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w FROM: Andrew L. Maurey, Director, Division of Accounting & Finance 

RE: Docket No. 20150171-Ef (Petition for Issuance of Nuclear Asset-Recovery 

Financing Order by Duke Energy Florida) Response to June 29, 2017 Request by 

Duke Energy Florida for a Routine Asset Securitization Charge True-Up 

Adjustment Effective for the September 2017 billing cycle. 

Pursuant to Order No. PSC-15-0537-FOF-EI (Financing Order) and Section 4.0l(b)(i) of the 

Nuclear Asset-Recovery Property Servicing Agreement (Servicing Agreement), Duke Energy 

Florida, LLC (DEF) as Servicer of the Nuclear Asset-Recovery Bonds, Series A ("Bonds"), and 

on behalf of the New York Mellon Trust Company, National Association (the "Trustee") under 

the Indenture between Duke Energy Florida Project Finance, LLC, (the "Issuer") and the 

assignee of the Issuer, hereby requests an adjustment to the nuclear asset-recovery charges. This 

adjustment is intended to satisfy the requirements of Section 366.95 Florida Statutes (Statute) 

and the Financing Order by ensuring the N uclear Asset Recovery Charges will recover amounts 

sufficient to timely provide all payments of debt service and other required amounts and charges 

in connections with the Bonds during the upcoming Remittance Period. 

Paragraph 29 of the Financing Order states: "After issuance of nuclear asset-recovery bonds, the 

servicer will submit such true-up adjustment fil ings in the form attached as an exhibit to the 

Servicing Agreement (a "True-Up Adjustment Letter"). The nuclear asset-recovery bonds were 

issued on June 22, 2016. DEF filed its semi-annual True-Up Adjustment Letter on June 29, 2017. 

Paragraph 29 of the Financing Order describes how such True-Up Adjustment Letters are to be 

handled: 

Consistent with Section 366.95(2)(c)4., Florida Statutes, our staff, upon the filing 

of a True-Up Adjustment Letter made pursuant to this Order, will either 

administrative approve the requested true-up calculation in writing or inform the 

servicer of any mathematical errors in its calculation as expeditiously as possible 

but no later than 60 days following the servicer's true-up filing ... If no action is 
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taken within 60 days of the true-up filing, the true-up calculation shall be deemed 
approved. Upon administrative approval or the passage of 60 days without 
notification of a mathematical error, no further action of this Commission will be 
required prior to implementation of the true-up. 

DEF's True-Up Adjustment Letter dated June 29, 2017, and its accompanying 18 pages of 
supporting schedules were reviewed by staff and no mathematical enors were found. 

Attached is DEF's Seventy-Ninth Revised Sheet No. 6.105 in legislative format. The Asset 
Securitization Charge for the residential class will decrease from $3.59 to $2.26 per 1,000 kWh. 
For the residential customer using 1,000 kWh, the residential bill will decrease from $118.41 to 
$117.05 (including gross receipts tax). 

Per DEF's request in its True-Up Adjustment Letter dated June 29,2017, and in accordance with 
the Financing Order and Servicing Agreement, the proposed adjustments to the Nuclear Asset
Recovery Charges will be effective for the September 2017 billing cycle. Staff is preparing the 
required approval letter for the new tariff sheets. 
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SECTION NO. V I 
SEVENTY-~ R EVISED SHEET NO. &.105 
CANCELS SEVENl'Y-EJGHTHSE,.E~ITH REV1SEO SHEET NO. 

RATE SCHEDULE BA-1 
SILUNG ADJUSTMENTS 
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To «tte Rate Per Monl7\ provos.on in ~ of the Co~y's fled 1'31e ~ which tefei'WM\oe the btl~ ~djustments SEI for1h below 

COST RECOVERY FACTORS 

Rate FueiCost Recoven.( 1 ECCR121 CCR1,. ECRC 41 ASC"' 
Sehed ul e/IJietering l ev eolize.d On-Pe-ak Off-Pull 

Level elkWh ¢/kWh ¢/ kWh ¢/kWh $/ kW ~/kWh $/kW ¢/ kWh el kWh 
RS-1. RST·1, RSL-1. 

4573 3.24!1 03 17 1 2114 0 1~1 0.;.;;!~ RSL-2. RSS- 1 i See ) 
< 1000 3.3n 
> 1000 4.3n 

GS-1 GST-1 
SEcornbry 3.667 4.573 3245 0.~1 I.OOd 0. 147 0.~ 
Pnmatry 3.<130 4.527 3.213 0.255 09Q6 0146 0.~ 
Tr.msrn-sson 3.5Q4 4.482 3.181 0.250 O.Q8d - 0.144 0. '2 1~ 

GS-2 (Sec) 3.M7 . - 0204 . 0 .708 - 0.139 0 'JC~ 
GSD-1. GSDT-1. SS-1• 

Seeond.:.ry 3 .667 4.573 3.245 0.98 - 3.07 0.14-4 0.~ 
Pnmary 3 .d30 4.527 3.213 0 .97 - 3(.3 0143 0 . .:!:_~ 
Tr.Jnsm-sson 3.594 4.4$2 3. 181 0.{16 - 3.60 0. 141 o. ·M~ 

CS-1. CST-1, CS-2 
CST-2. cs-3. CST-3 
SS-3' 

SE-condary 3 .667 4.573 3245 0 .80 2~ 0168 0. ·,;-.!...!,...!.. 
Pnm3rf 3030 4.527 3.213 079 - 2.66 0166 o. fc~..,;. 
TDnsrn .. sson 3.594 4.45.2 3. 181 0.78 - :!.8.3 0 .165 0 .:.:!_..ue. 

IS-l.IST-1 IS-::!,IST-.2 . 
SS-2• 

Seeond.:.ry 3.667 4.573 3.245 0.82 - 2.8.3 0. 137 0-~~ 
Pnm:xy 3.630 4.527 3.213 0.81 2.80 0. 136 O • .!.!L~ 
TDnsm.sson 3.594 4.482 3.181 0.80 - 2.n 0.134 0.12V~ 

LS-1 (See.) 3.494 - - 0.105 - 0.203 - 0.1« O.C:!7.:!.1 
•SS-1, SS-2. SS-3 

Monthly 
Secondary - - - 0.0".16 - 0 .356 -
Pnm:a~y - - 0.005 - 0 .352 -
T ransn\lSs.on - - O.W4 - 0340 -

Daily 
SKond.:.ry - - - 004e 0170 -
~ - - 0.040 - 0.108 
T ransm s.s.on - - - 0.045 0167 - -

GSLM-1. GSLM-2 Se+ .:.ppropn3te General Se<Vioe rate ~edw 

(1) Fuel Cost Recovery F~ctor. 
1be Fuel Cost Recovery Fx10r'S ~ble to the FUEl Charge under «tte Company's various rate schedules arE- normaly determ.ned 
annually by Jhe Aorida Public Servia~! Commi.ss.on for tn. billing mon«tt-s of J3nuary Jhrough Deoembef TheH factors are des.gned to 
recover me costs ol fuel 3nd purchased power {omer Jhan C3p.3City ~ents) oncurre<t by tn. Comp.:~ny to pr011ide ~ setvice to ~s 
custDr~~En and :/In! GdjustA!d to l'e'llect changes in the-se costs from one penod w the nat Re-vos•ons 10 tn. Fuel Cost Recovery FacJors 
within me descri~ penoo may be M1>mnined on the event of 3 s~c01nt ~e in costs. 

(2) En«gy Co nseN.:.tion Cost Reoovery F.:.ctor: 
1be E~ Conserv3\lon Cost Recovery (ECCR) F3c:tor app!C.:Jble to Jhe Energy Ourge ~the Comp.:.n)l's v.viou.s ra1e schedules 
is normally detennined .:Jnnu.:.lly by the Florida Public Sennce Cornmiss•on foe ~e-month perioos beginning with me billing monli'l o1 
J;you.ary Thos facJor IS OM<gned w rec:oYer the costs incurrecl by «tte Company under its approved Energy Conse<vaton Programs ~ !s 3d~ 10 renect d\~nges n the~ costs from one pengo to lhe next. For tme of use dem3n0 1'3tes tn. ECCR ch.arge ,..,a be 

ISSUED BY: Javier J . Portuondo, Director Rates & Regulatory Stntegy- FL 

EFFECTIVE: Sgptembrr I ~017 




