FILED 12/11/2017

DOCUMENT NO. 10506-2017
State florida . . FPSC - COMMISSION CLERK
ST Public Service Commission
% el CAPITAL CIRCLE OFFICE CENTER ® 2540 SHUMARD OAK BOULEVARD

TALLAHASSEE, FLORIDA 32399-0850

“M-E-M-O-R-A-N-D-U-M-

DATE: December 11, 2017

TO: Carlotta S. Stauffer, Commission Clerk, Office of Commission Clerk

FROM: Todd M. Brown, Public Utilities Supervisor, Division of Accounting & Finance ’hﬁ—

RE: Docket No. 20130265-WU - Application for staff-assisted rate case in Charlotte

County by Little Gasparilla Water Utility, Inc.

Please place the following support documentation received from Little Gasparilla Water Utility,
Inc. in the above mentioned docket file.

Thank you.

Attachment
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From: Jack Boyer [lgwu7777@yahoo.com]
Sent: Thursday, November 09, 2017 3:10 PM
To: Martha Golden

Cc: Jack Boyer
Subject: Re: Fw: Docket No. 20130265-WU - Little Gasparilla SARC - Request for Additional Information

Ms. Golden,
Attached please find the invoices you requested in your 11/9/17 e-mail.

Little Gasparilla Water Utility,

Audrey Rice
On Thursday, November 9, 2017, 8:16:54 AM EST, Jack Boyer <Iwjd777@yahoo.com> wrote:

Good Morning! Please find the invoices below or get them from DMK. Need ASAP
Love

Sent from Yahoo Mail for iPhone

On Wednesday, November 8, 2017, 8:39 PM, Martha Golden
<MGolden@PSC.STATE.FL.US> wrote:

Hello Mr. Boyer,

Staff inadvertently omitted the following questions from Staff's Sixth Data Request that you
previously responded to on September 18, 2017. In order to assist with staff's review of Little
Gasparilla’s completed pro forma projects, we request that you provide the following additional
information related to the pro forma project documentation that was filed with the Commission

by Little Gasparilla on April 28, 2017:

Please refer to Exhibit E, Soft Costs, Engineering Cost Section, and provide the following
additional information:

1. DMK Invoice No. 10885 dated 3/31/2016 includes an aging summary at the bottom of the
invoice. Of those aging summary invoices, three invoices are missing from the Utility’s filing.
Please provide a copy of the following DMK invoices: (1) Invoice No. 10434 dated 9/30/2015 for
$1,430, (2) Invoice No. 10507 dated 10/31/2015 for $2,887.28, and (3) Invoice No. 10640 dated

12/31/15 for $540.



2 DMK Invoice No. 11611 dated 1/20/2017 for $600 includes the description of “Boundary with
improvements Lot 8, Update Certifications per client, Spot/Foundation location and UC
FEMA." Please clarify what this invoice is for and which project or projects it is associated with.

Please feel free to call me at (850) 413-7015 if you have any questions.

Thank you,

Martha



421 Commercial Court, Suite C

Venice, FL 34292

Little Gasparilla Water Utility, Inc
Jack Boyer

PO Box 5145

Grove City, FL 34224

Invoice number
Date

10434
09/30/2015

Project 13-0209 Little Gasparilla Island Facilities

[ ] Phone (941) 412-1293
: : Fax (941) 412-1043
e ATES admin@dmkassoc.com
|
|

. Upgrade
Facilities Upgrad Design and Permitting =
For services rendzm;h 8/25/15.
Invoice Summary
Total Prior Cument
Description Billed Billed Billed
TASK 1 BUILDING AND PIPELINE DESIGN 14,220.00 14,220.00 0.00
TASK 2 PERMITTING 28,205.81 28,205.81 0.00
TASK 3 LAND LEASE 9,416.25 9,416.25 0.00
TASK 4 ADDITIONAL SERVICES
4 ADDITIONAL PHASES DURING CONSTRUCTION 2,385.00 2,385.00 0.00
4-1 STAKING 215.00 215.00 0.00
4-2 CONSTRUCTION ADMINISTRATION AND CLOSE OUT 11,383.75 11.383.75 0.00
4-3 SITE VISITS 7.814.82 7,814.82 0.00
Subtotal 21,798.57 21,798.57 0.00
SURVEY: S/O 50' ACCESS EASEMENT CASPER'S SUB 16/33 525.00 525.00 0.00
TASK 7 UTILITY MANAGEMENT BLDG. FINAL DESIGN 10,590.00 9,160.00 1,430.00
Preparation of plans and documentation for submittal to building department. Assistance io panei supplier
regarding construction details.
REIMBURSABLES 70.91 70.91 0.00
Total 84,826 54 83,396.54 1,430.00
Task 7 Utility Management Bldg. Final Design
Professional Services
Billed
Hours Rate Amount
A3-Administration 3 0.50 50.00 25.00
CT4-CAD Tech 4 8.00 80.00 640.00
PC6-Professional Consultant 6 4.25 180.00 765.00
Phase subtotal 1,430.00
A\
Y\ —_——
L 4 Invoice total 1,430.00
Aging Summary
Invoice Number Invoice Date Outstanding Current Over 30 Over 60 Over 90 Over 120
10244 07/31/2015 4,765.00 4,765.00
10340 08/31/2015 4 39500 438500
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Little Gasparilla Water Utility, Inc
Jack Boyer
PO Box 5145

421 Commercial Court, Suite C

Venice, FL 34292
Phone (941) 412-1293
Fax (941) 412-1043

admin@dmkassoc.com

Grove City,f!,..34&?4"—_\

-

Facilities Upslrgade, Design and Fjgrm'rﬁing"
-R____-*________,_—l"

For engineering services rendered through 10/30/15. Services in
for utility building.Sent the updated CAD files to New Panel Hom
Attend Planning and Zoning Meeting at Charlotte County. Mod

Invoice number
Date

10507
10/31/2015

Project 13-0209 Little Gasparilla Isiand Utility

clude building permit responses to comments
es for their use in defining the building panels
ify gable truss details.

Invoice Summary

Total Prior Current
Description Billed Billed Billed
TASK 5 EASMNT STAKEQUT 525.00 525.00 0.00
TASK 6 UTILITY BUILDING SITE AND STRUCTURE 13,370.00 10,590.00 2,780.00
REIMBURSABLES 178.19 70.91 107.28
TASK 1 PIPELINE DESIGN 14,220.00 14,220.00 0.00
TASK 2 PERMITTING 28,205.81 28,205.81 0.00
TASK 3 LAND LEASE 8.416.25 9,416.25 0.00
TASK 4 ADDITIONAL SERVICES
4-1 STAKING 215.00 215.00 0.00
4-2 CONSTRUCTION ADMINISTRATION AND CLOSE OUT 11,383.75 11,383.75 0.00
4-3 SITE VISITS 7,814.82 7,814.82 0.00
4 ADDITIONAL PHASES DURING CONSTRUCTION 2,385.00 2,385.00 0.00
Subtotal 21,798.57 21,798.57 0.00
Total 87,713.82 B4,826.54 2,887.28
Task 6 Utility Building Site and Structure Sa A
Professional Services J
Billed
Hours Rate Amount
CT4-CAD Tech 4 34.75 80.00 2,780.00
Reimbursables
Reimbursables
Billed
Rate Amount
Mileage 50.60
Reproduction 56.68
Phase subtotal 107.28
———
Invoice total 2,887.28

Dame 4 afn
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421 Commercial Court, Suite C
Venice, FL 34292
Phone (941) 412-1293
Fax (941) 412-1043

admin@dmkassoc.com

Little Gasparilla Water Utility, Inc

Jack Boyer
PO Box 5145

- /
Grove VZZ#

Facilities Upgr:} e, Design and Permitting /

For engineering services rende

~

1

@

Invoice number

Date

10840
12/31/2015

g [-201b
g £

W. SO32

Project 13-0209 Little Gasparilla Island Utility

rough 12/31/15. Services include follow up on plans review status.

Invoice Summary

Total Prior Current
Description Billed Billed Billed
TASK 5 EASMNT STAKEOUT 525.00 525.00 0.00
TASK 6 UTILITY BUILDING SITE AND STRUCTURE 15,515.00 14,975.00 540.00
REIMBURSABLES 178.19 178.19 0.00
TASK 1 PIPELINE DESIGN 14,220.00 14,220.00 0.00
TASK 2 PERMITTING 28,205.81 28,205.81 0.00
TASK 3 LAND LEASE 9,416.25 9,416.25 0.00
TASK 4 ADDITIONAL SERVICES
4-1 STAKING 215.00 215.00 0.00
4-2 CONSTRUCTION ADMINISTRATION AND CLOSE ouT 11,383.75 11,383.75 0.00
4-3 SITE VISITS 7,814.82 7,814.82 0.00
4 ADDITIONAL PHASES DURING CONSTRUCTION 2,385.00 2,385.00 0.00
Subtotal 21,798.57 21,798.57 0.00
Total 89,858.82 89,318.82 540.00
Task 6 Utility Building Site and Structure : Cof 1’71‘/ &
Professional Services _.f /L)
. / Billed
/ Hours Rate Amount
PC6-Professional Consultant 6 !! 3.00 180.00 540.00
————,
j Invoice total 540.00
Aging Summary
Invoice Number Invoice Date Outstanding Current Over 30 Over 60 Over 90 Over 120
10244 07/31/2015 4,765.00 4,765.00
10340 08/31/2015 4,395.00 4,395.00
10434 0973012015 1,430.00 1,430.00
10507 10/31/2015 2,887.28 2,887.28
10582 11/30/2015 1,605.00 1,605.00
10840 12/31/2015 540.00 540.00
Total 16,622.28 540.00 1,605.00 2,887.28 1,430.00 9,160.00




Little Gasparilla Water Utility, Inc
PO Box 5145
Grove City, FL 34224

421 Commercial Court, Suite C
Venice, FL 34292
Phone (941) 412-1293
Fax (941) 412-1043
admin@dmkassoc.com

Invoice number 11611
Date 01/20/2017

Project 15-0200 LGWU, 9370 LITTLE
GASPARILLA ISLAND, PLACIDA

; P - Current
Description iy 4]“5{8 ,e")/ Lne ] ,')%-’(‘f(/ oK ]‘Lff‘:’ e /5/#’*' ko Billed
- -
Boundary with Improvements Lot 8 ) e ()‘_) Fowg CC- 0.00
Update Certifications per client [A Aw 10N & 0.00
Spot/Foundation Location & UC FEMA 600.00
Total 600.00
Invoice total 600.00
Aging Summary

Invoice Number Invoice Date Qutstanding Current Over 30 Qver 60 Over 80 Over 120

11611 01/20/2017 600.00 600.00
Total 600.00 600.00 0.00 0.00 0.00 0.00

Approved by:

Warren A. McLeod
Exec Vice President

Terms : Net Due Upon Receipt

TO RECEIVE INVOICES BY EMAIL, PLEASE EMAIL YOUR ADDRESS TO ap@dmkassoc.com

Page 1



From: Jack Boyer [Iwjd777@yahoo.com]

Sent: Tuesday, November 14, 2017 4:31 PM

To: Jack Boyer; Martha Golden

Subject: Re: Fw: Docket No. 20130265-WU - Little Gasparilla SARC - Update on Meter Replacements

Hi Martha, Attached are RR wo 8-12 =56 more Remote reads installed. Total to date 131. Hope to reach
225 by year end.
Thanks Jack and if you need anything else, Holler

On Tuesday, November 14, 2017, 4:07:36 PM EST, Jack Boyer <lwid777 @yahoo.com> wrote:

Sent from Yahoo Mail on Android

On Tue. Nov 14, 2017 at 2:32 PM, Martha Golden
<MGolden@PSC.STATE.FL.US> wrote:

Hello Mr. Boyer,

In your September 18, 2017 response to Staff's Sixth Data Request, you provided
documentation showing that Little Gasparilla had completed 75 meter replacements as of
September 1, 2017, including a copy of the meter replacement records. Has Little Gasparilla
completed any additional meter replacements since September 1? If yes, please state how
many additional meters have been replaced since September 1, and please provide a copy of
the meter replacement records for the additional meters.

Please feel free to call me at (850) 413-7015 if you have any questions.

Thank you,

Martha
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From: Jack Boyer [Iwjd777@yahoo.com]

Sent: Wednesday, November 15, 2017 10:29 AM
To: Martha Golden

Subject: Fw: FYI - Finance Agreement

Martha,
I have requested a letter from our insurance company explaining why everything jumped in
cost so dramatically.
Attached is our financing agreement and shows the brake down of each insurance.
I am just praying that the SBA will allows the $50,000 deductible?
Will follow up as I receive!
Thanks Jack

Sent from Yahoo Mail for iPhone

On Tuesday, September 5. 2017, 11:41 AM. Kandie Fogo <kandie@keyagency.net> wrote:

Jack,

Attached is a copy of the Finance agreement additional premium. The last page shows the policy
costs break oul.

Please do not hesitate to contact our office should you have any questions or concerns.

Thank you.
Kandie Fogo

Key Agency Inc ~ Since 1952 ~ Celebrating 65 Years of Service !
941-460-1288

sixfCon Aoency's office hours are 9am to Spm Monday ~ Friday.

*Ak

I am out of the office on Wednesday's




PREMIUM FINANCE AGREEMENT Florida

> -
P AS " P.O. Box 8800 - 3522 Thomasville Rd.
REM|UM SIGNME Tallahassee, FL. 32314

TOTAL - CASH = PRINCIPAL + DOC =TOTAL + FINANCE =TOTAL OF ANNUAL
PRICE OF DOWN BALANCE STAMPS & AMOUNT CHARGE PAYMENTS INTEREST
PREMIUMS PAYMENT OWED ON SERVICE FEE FINANCED (Amount credit (Amount paid if RATE

PREMIUMS (if applicable) costs over term all payments
of loan) made as
scheduled)
17,166.62 5,314.49 11,852.13 41.65 11,893.78 517.58 12,411.36 10.26
SELECT BILLING OPTION: LIPayment Book [X|Monthly Invoice Amount of Monthly Number of Date First Payment
[Direct Debit Payment Payments is Due

BEgErasal 2 Quote # E219749 Phone 850-907-5610
[JPERSONAL XJCOMMERCIAL [CINEW [JAGENCY RENEWAL XJADD'L PREMIUM
THIS AGREEMENT, made effective the 1 day of September 2017 , between

LITTLE GASPARILLA WATER CO INC
{Name of Borrower/Insured exactly as it appears in financed policies)

ADDRESS _ *AP, ACCT AP TO 01, ADD 2 & 03*
CITY PLACIDA STATE __ FL Z1P_33946 PHONE #

hereinafier called the Borrower, and Premium Assignment Corporation , a Florida Corporation hereinafler called Lender, for the purpose of financing the purchase
of insurance policies described in the Scheduled Policies of Insurance listed in page 3 to this Agreement.

YOUR PAYMENT SCHEDULE WILL BE:
Each monthly payment due on same day of each succeeding month until
paid in full. 1,379.04 9 10/2/2017

FOR VALUE RECEIVED, BORROWER PROMISES TO PAY to the order of Lender at the address given at the top of this page, the Total
Amount Financed and all sums shown above, including interest at the Annual Interest Rate and other charges as described hereinafter, pursuant to
the terms stated below and in page 2 of this Agreement.

1. SECURITY FOR PAYMENT: To secure payment of all sums due under this Agreement, Borrower grants Lender a security interest in any unearned
premiums or other sums which may become payable under the Scheduled Policies of Insurance shown on page 3.

2. LIMITED POWER OF ATTORNEY: BORROWER IRREVOCABLY APPOINTS LENDER AS ATTORNEY-IN-FACT TO CANCEL THE
SCHEDULED POLICIES OF INSURANCE AFTER BORROWER DEFAULTS IN MAKING PAYMENTS UNDER THIS AGREEMENT.

3. NOTICE TO BORROWER: (1) Do not sign this Agreement before you read it, or if it contains any blank space, (2) You are entitled to a completely
filled in copy of this Agreement, (3) Under the law, you have the right to pay off in advance the full amount due and under certain conditions to obtain a
partial refund of the service charge, and (4) BY SIGNING BELOW BORROWER AGREES TO THE PROVISIONS ABOVE AND ALL OF THE TERMS
WHICH APPEAR ON THE SECOND PAGE OF THIS AGREEMENT AND ACKNOWLEDGES RECEIPT OF COPIES OF PAGES 1,2 AND 3 OF THIS
AGREEMENT.

SIGNATURE OF ALL INSURED[S]| NAMED IN POLICIES OR AUTHORIZED AGENT OF INSURED|S], AS PERMITTED BY LAW:

X
Date Name and Title: Date Name and Title:
PRODUCER'S REPRESENTATIONS & WARRANTIES:
The undersigned Producer represents and warrants that: (A) The Cash Down Payment shown above has been paid by or on behalf of the

Borrower. (B) The Total Price of Premiums shown above has been or will be used to purchase insurance policies shown in the Scheduled Policies of
Insurance on page 3 of this Agreement. Any portion of the Total Price of Premiums received by Producer that is not used to purchase such insurance
policies, as well as any refunds or credits on such policies, shall be promptly paid to Lender. (C) To the best of the undersigned's knowledge and belief,
Borrower is not subject to any bankruptcy or insolvency proceedings and Producer has no reason to believe that Borrower is insolvent. (D) The Borrower's
signature(s) is (are) genuine and authorized. or to the extent permitted by applicable law, the Producer has been authorized by Borrower to sign this
Agreement on Borrower's behalf. (E) Producer has delivered or will deliver a copy of this Agreement to Borrower. Producer agrees that the
Representations & Warranties above, as well as those on page 3 of this Agreement, are a binding contract between Producer and Lender.

PRODUCER / AGENCY

KEY AGENCY INC/ENGLEWOOD

Name :

Address PO BOX 1283 9/1/2017 -
ENGLEWOOD, FL 34295 Date PRODUCER'S SIGNATURE

Page 1 of 3
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PREMIUM ASSIGNMENT
C O R P O R A_\_\_I_ _I_Er__y

IN CONSIDERATION of the payment by Lender of the Principal Balance Owed on Premiums shown on page | to the insurance companies named in the Scheduled
Policies of Insurance shown on page 3 (or the agents of such companies), the Borrower agrees:

4. ACCEPTANCE DATE This Agreement is binding upon its acceptance by Lender  Acceplance shall occur upon payment of the Principal Balance Owed on
Premiums to the insurance companies named in the Scheduled Policies of Insurance, or the agents of such companies

5. PAYMENTS Borrower shall make payments directly to Lender in the amounts and at the same time specified on page | of this Agreement. Payments shall be
made at Lender's address given at the top of page | or such other address as Lender may direct in writing. Payments made to any other address, person, firm,
corporation or insurance agency (including but not limited to the Producer) shall not constitute payment to Lender. Payments received after cancellation of the
Scheduled Policies of Insurance shall be credited to the unpaid balance due under this Agreement and shall not constitute reinstatement of the cancelled policies, nor

shall it constitute a waiver by Lender of any rights.

6. LATE CHARGES If a payment is more than 5 days late, Borrower agrees to pay a late charge not to exceed the greater of $10.00 or 5% of each delinquent or
unpaid installment, unless prohibited by applicable law.

7. DEFAULT/CANCELLATION A default shall occur if Borrower fails to pay any sums required by this Agreement in a timely manner or if Borrower transfers a
Scheduled Policy of Insurance. After default, any unpaid balance of the Total Amount Financed shall become immediately due and payable in full and Lender may
enforce its security interest and its rights under the Limited Power of Attorney. Interest will continue to accrue on the unpaid balance at the Annual Percentage Rate or
maximum rate allowed by applicable law, at the option of Lender, until all balances owed under this Agreement are paid. Lender may request cancellation of all or any
of the Scheduled Policies of Insurance at the earliest time after default permitted by applicable law. Should Lender cance! the Scheduled Policies of Insurance,
Borrower agrees to pay Lender a cancellation fee of $0 as permitted by applicable law

8. EXCESS INTEREST OR FEES I is the intent of the Lender that no interest, fee or charge in excess of that permitted by applicable law will be charged, taken or
become payable under this Agreement. In the event it is determined that Lender has taken, charged or accrued interest, fees or charges in excess of that permitted under
law, such excess shall be returned to Borrower or credited against the sum due Lender hereunder.

9. REFUNDS The Borrower will receive a refund of the finance charge if the account is prepaid in full prior to the last installment due date. The refund shall be
computed according to applicable law subject to a nonrefundable service charge of $20.

10. SHORTAGE OR OVERAGE OF RETURNED PREMIUM If Lender does not receive unearned premiums or other funds after cancellation or expiration of the
Scheduled Policies of Insurance in an amount sufficient to pay the unpaid balance due under this Agreement, Borrower agrees to pay the deficiency to Lender on
demand. Interest shall accrue on the deficiency at the Annual Percentage Rate, or the maximum rate allowed by applicable law, at the option of Lender. If the
unearned premiums received by Lender are more than the amount due under this Agreement, the excess shall be returned to Borrower within the time allowed by
applicable law. If Borrower's refund is less than $1.00 no refund need be made

11. ATTORNEYS FEES/COURT COSTS  Borrower agrees to pay all attorneys fees, expenses and costs incurred by Lender in collecting amounts due from
Borrower under this Agreement, which shall not exceed 20% of the amount due 1f the agreement is referred to an attorney not a salaried employee of Lender, including
attorneys fees incurred on appeal and in bankruptey

12. LENDER RELATIONSHIP Borrower acknowledges that: (a) Lender is not an insurance agent nor an insurance company, (b) This Agreement is a financing
agreement and not an insurance policy or guarantee of insurance coverage, (c) Lender has played no part in the selection or structuring of the financed insurance
policies, (d) Lender has no obligation to request reinstatement of any insurance policies properly cancelled after a default under this Agreement, and (¢) The decision of
whether to reinstate insurance coverage is made solely by the insurance companies providing coverage, not Lender.

13. ADDITIONAL PREMIUMS  Lender may advance to Producer, as Borrower's agent, or 1o an insurance company any additional premiums that may become due
under the Schedule Policies of Insurance, after borrower’s payment of the down payment, by adding the advanced amount, plus any finance charge, to Borrower's
balance under this Agreement. However, any additional premium which is owed to the insurance company(ies) named in the Scheduled Policies of Insurance as a
result of any misclassification of risk which is not paid in full or financed in this Agreement may result in cancellation of the coverage by the insurance company for
nonpayment of premium. Lender's payment shall not be applied by the insurer to pay for any additional premium owed by Borrower as a result of any misclassification
of risk.

14. LENDER LIABILITY Lender is not responsible for any damages resulting from cancellation of the Scheduled Policies of Insurance by Lender, as long as the
cancellation was done in accordance with applicable law. Borrower shall be responsible for Lender's reasonable attorneys fees and expenses for any unsuccessful
action filed by Borrower seeking damages for improper cancellation. Lender's liability for breach of this Agreement shall be limited to the Principal Balance Financed
under this Agreement, if permitted by applicable law.

15. RETURNED CHECKS Borrower agrees to pay a returned check fee of $15, as allowed by applicable law, for each of Borrower's checks returned to Lender for
Insufficient funds or because the insured has no account in the payor bank.

16. WARRANTIES OF BORROWER Borrower warrants that: (a) Each of the Scheduled Policies of Insurance have been issued or a binder has been issued; (b)
Borrower has not and will not assign or encumber any unearned premium of the Scheduled Policies of Insurance or grant a power of attorney to cancel the Scheduled
Policies of Insurance to anyone other than Lender until all sums due under this Agreement are paid in full; (c) Lender may assign all its rights under this Agreement as
allowed by applicable law, (d) No proceeding in bankruptey or insolvency has been instituted by or against Borrower or is contemplated by Borrower, and (¢) No
insurance financed by this Agreement was purchased for personal, family or household purposes, unless so indicated on page 1 and (f) The Signatory Producer/Agency
may receive compensation, remuneration and/or non-cash benefits from Lender.

17. INTEREST CALCULATION Interest is computed on an annual basis of 12 months of 30 days on the balance of the Total Amount Financed, from the effective
date of the earliest insurance policy for which premiums are being advanced to the date when all sums due under this Agreement are paid

18. BLANK SPACES Borrower agrees that if any policy financed by this Agreement has not been issued at the time the Agreement is signed, the names of the
insurance companies issuing the financed policies, the policy numbers and the due date of the first installment may be inserted in the Agreement after it is signed

19. GOVERNING LAW The Partics agree that the law of the state in which this Agreement 1s executed shall control the interpretation of the Agreement and the rights
of the parties, unless the Agreement is executed in a state without premium finance laws, in which case the law of the State of Florida shall govern.

20. SAVINGS AND MERGER CLAUSE The Parties agree that if one or more portions of this Agreement are found to be invalid or unenforceable for any reason,
the remaining portions shall remain fully enforceable. The parties also agree that this Agreement contains the entire agreement between the parties regarding the
subject matter herein and supersedes any prior discussions.

21. FINANCING OPTION Entry into this financing arrangement is not a condition of obtaining insurance. You may opt to pay the premium for such insurance
without financing such premium, or to obtain financing from some other source if you choose

Page 2 of 3




= 5 State: FL.
PREMIUM ASSIGNMENT Quote # E219749
coRrRmAllad SCHEDULED POLICIES OF INSURANCE
V8(0)F95.4714.69
LITTLE GASPARILLA WATER CO INC KEY AGENCY INC/ENGLEWOOD 12510
*AP, ACCT _APTO 01, ADD 2 & 03* PO BOX 1283
PLACIDA , FL 33946 ENGLEWOOD, FL 34295

(941) 474-9511

Premium | Down Payment | Unpaid Balance [ Doc Stamps/Fees | Amt. Financed [ Finance Charges | Total / Payments |

17,166.62 5,314.49 11,852.13 41.65 11,893.78 517.58 12,411.36
(30.96 %)
Payment |  Payments | Rate [ FirstDue | Type | Status [ Contract Type |
1,379.04 9 10.26 % 10/2/2017 INVOICE ADD'L COMMERCIAL
EFF DATE CcO.| TYPE |POLICY| TOTAL
EXP DATE COMPANY / BROKER CGITY ST # MEP NO. PREMIUM
9/1/2017 CO: ARCH INSURANCE COMPANY JERSEY CITY NJ PKG 1,627.00
8/2/2018 MGA: GRUNDY AGY INC HORSHAM PA 61192 0.00 %
Taxes/Fees 5.62
Total 1,632.62
9/1/2017 CO: UNDERWRITERS AT LLOYDS TALLAHASSEE FL 86992 WIND 2,514.00
9/1/2018 MGA: STANDARD LINES BROKERAGE FTLAUDERDA FL 63689  25.00 %
Taxes/Fees 379.00
Total 2,893.00
9/1/2017 CO:; FIRST COMMUNITY INS STPETERSBU FL 84279 FLOD 12,641.00
9/1/2018 MGA: BANKERS INS SERVICE CORP CHICAGO IL 61567 100.00 %
Created By: UFDGS5 Auth Code:

ADDITIONAL REPRESENTATIONS & WARRANTIES OF PRODUCER

(F) All information provided above is complete and correct in all respects and the policies listed above are or will be in force on the stated Effective Date
and delivered by Producer to the Borrower, except for assigned risk or residual market policies.

(G) If any information listed above is or becomes incomplete or inaccurate, Producer shall promptly provide correct information to Lender.
(H) The Producer is an authorized policy issuing agent of the companies issuing the policies listed above or is the authorized agent of the MGA or broker
placing the coverage directly with the insuring company, except those policies indicated with an "X".
(1) None of the policies listed above are subject to reporting or retrospective rating provisions. All policies subject to audit, minimum or fully earned
premium provisions are indicated below:
Policy No and Prefix No:
(J) Except as indicated above, all Scheduled Policies of Insurance can be cancelled by Borrower or Lender on 10 days notice and the unearned premiums
will be computed pro rata or on the standard short rate table.
(K) If any Scheduled Policies of Insurance are subject to audit, Producer and Borrower have made good faith determination that the deposit, provisional or
initial premiums are not less than the anticipated premiums to be earned for the full term of the policy(ies).
(L) Upon cancellation of any of the Scheduled Policies of Insurance, Producer shall remit to Lender the full amount of the unearned premium, including
unearned commission, as well as any other payments or credits received by Producer, up to the unpaid balance due under this Agreement, within 15 days of
receipt from the insuring company.
(M) Producer has disclosed to Borrower any compensation received for arranging, directing or performing services in connection with this agreement.
DOCUMENTARY STAMPS REQUIRED BY LAW IF ANY ARE AFFIXED TO MONTHLY JOURNAL AND CANCELLED.
Page 3 of 3 Printed Date: 09/01/2017




From: Jack Boyer [Iwjd777@yahoo.com]
Sent: Thursday, November 16, 2017 4:19 PM
To: Martha Golden

Subject: Fw: Letter of Premium Explanation

Martha Have not read attachment because we just started having email problems at the
office. Just wanted to get it to you.
Thanks

Sent from Yahoo Mail for iPhone

On Thursday. November 16, 2017, 3:09 PM. Kandie Fogo kandie@kevagency.net~ wrote:

Jack,

Please find attached the letters of explanation as requested. Please read through this and let me
know if you need any additional information.

Please do not hesitate to contact our office should you have any questions or concerns.

Wishing you and yours a

Our Offices will be closed November 23rd & 24th for the holiday.

Kandie Fogo
Commercial Lines ~ CSR
General Lines Agent

Key Agency Inc. ~ Since 1952 ~ Celebrating 65 Years of Service !

kandicirkevagency.nel



yireor 941.460.1288
Fax  941.474.7283

Office 941.474.9511 ext 288

s%% Koy Apency's office hours are Yam to Spm Monday ~ Friday.

I am out of the office on Wednesday's ***

How is my service?

Please contact my manager. Cindy Lewis cindy@keyagency.net with your suggestions,
comments or feedback.

Your input is greatly appreciated to ensure quality customer service.

We write all lines of insurance. Home, Auto, Group Health, Life, Boats and Business. Please
ask me for a quote. Thank you for the opportunity to serve you.

9%&( Dne.

INSURANCE
SCE 1952

/g-w

If vou don't know insurance, know your insurance agent!
o < N

“_Everyone lives in

& llood zone.
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INSURANCE

SINCE 1952

Y
s

Review of Insurance Premiums

The package policy insurance with Grundy Insurance is specific for Water Utility operations, it affords general
liability coverage and property coverage, along with coverage for other items specific to water utility
exposure, including but not limited to: Employee Theft, Computer Fraud, and Hired & Non-Owned Auto
Coverage. This policy has been in force for a least 5 years. This policy has had some changes over the last
three years due to the construction and reconstruction of the building.

The premium for 2015/2016 policy term, covered the Building, wells & Fire Hydrants for a blanket coverage
of $215,000. The policy included coverage for the peril of Wind with a $75,000 deductible. The annual
premium was $3,621.00

The premium for the 2016/2017 policy term, per Mr. Boyer’s request the exposure for the Building and Wells
was removed from the policy. The annual premium was $2,055.49.

September 2016 a Builder’s Risk policy was placed for construction/Reconstruction of the building. That was
a full year policy and the premium was $1,138.00.

The premium for the 2017/2018 policy term added the coverage back on the policy under the blanket limit of
$252,000. The annual premium was $3,899.32. However, the carrier would no longer write the coverage of
Wind on this policy, so coverage was placed for a stand-alone Wind policy. That annual premium is
$2,893.20.

The flood coverage had been in place for the structure with limits of $100,000 for the building and $10,000
for contents. The 2015/2016 Annual premium was $2,297.00. This policy has been grandfathered, and was
not being charged actuarial rates. The policy was not paid for on the 2016/2017 renewal term, due to large
increases for premiums being charged at actuarial rates. Due to the building being demolished and rebind
reconstructed it may have been thought this policy was not needed.

Once the construction was completed, a new flood policy had to be written. The new building is no longer
eligible for the grandfathering, and actuarial rates must be used for rating. The current policy premium is
$7,879.00 for $250,000 Building coverage only and $50,000 deductible.

It has been advised that the Small Business Administration may not accept the $50,000 deductible. If that is
the case, the prior quotes had indicated that the premium with a $10,000 deductible was $12,641.00, or with
a $1,250 deductible the premium quote was $16,054.00.

Please see the attached chart of policies and premiums for the last three years. Hopefully this will help in the
understanding of the increased cost of insurance premiums. Please note that building coverage amounts,
additional policies and rate changes attributed to the increase of insurance premiums.

1201 S McCall Road * Englewood, FL 34223 * (941) 474-9511 * (800) 525-9713 * (941) 474-7283 (facsimile)
Branch: 14942 Tamiami Trail, Ste H * North Port, FL 34287 * (941) 429-9709 * (941) 429-0287 (facsimile)
Branch: 428 4'" Street West, Unit B * Boca Grande, FL 33921 * (941) 964-1500 * (866) 224-1422 (facsimile)

CSR2))

www.keyagency.net
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Policy Term Premium Difference
PACKAGE 2015/2016  $3,621.00 $0.00
PACKAGE 2016/2017 $2,055.49  ($1,565.51)
PACKAGE 2017/2018  $3,899.32 $1,843.83
BUILDERS 2016/2017 $1,138.00
FLOOD 2015/2016  $2,297.00
2017/2018 $7,879.00 $5,582.00
WIND ONLY 2017/2018 $2,893.20
AUTO 2015/2016 $510.99
2016/2017 $471.04 ($39.95)
2017/2018 $464.46 (56.58)
Annual Insurance Costs
2015/2016  $6,428.99
2016/2017  $3,664.53  (52,764.46)
2017/2018 $15,135.98 $11,471.45



From: Jack Boyer [Ilwjd777@yahoo.com]

Sent: Wednesday, November 29, 2017 4:17 PM

To: Martha Golden

Subject: Fw: Blu Tower Payments & Loan Closing Cost Question

Martha,
Attached are the remote Read loan disbursement amounts Also LGWU has invested an
additional $8,000 plus.
So $64,093.. to date.
Thanks jack

Sent from Yahoo Mail for iPhone

On Wednesday. November 29, 2017, 3:06 PM. Staci Stierle <sstierle@my100bank.com> wrote:

Here is the requested information with an explanation below. The total loan amount was $62.400 as
shown on the Loan closing statement.

04/03/17-Wire to BlueTower Inc. $25.901.81
07/05/17-Check made payable to USA Blue Book $ 8,672.60
09/08/17-Wire to Blue Tower, Inc. $13.519.11

$48,093.52

09/12/17-Check made payable to Island Dreams North $8.000.00

The additional funds are in the checking account to be paid for installation.

Please let me know if there is anything additional that you need.

Staci



PLEASE NOTE THAT MY EMAIL IS CHANGING EFFECTIVE MONDAY NOVEMBER 13,2017
TO SStierle@myl00bank.com

Staci J. Stierle

Vice President/Portfolio Manager
Centennial Bank formerly Stonegate Bank
500 US 41 Bypass North, Venice. FL 34283

(941) 237-2020 phone | (941) 237-2001 fax | sstierle@my100bank.com | ww w.mv [00bank.com

NMLS #1674669

* ARKANSAS | ALABAMA | FLORIDA | NEW YORK

CENTENNIAL

BANK A Home BancShares Company (Nasdaq HOMB)
MEMBER FDIC | EQUAL HOUSING LENDER

#*3% |mportant Notice 1o Recipients ****

This e-mail and any files transmitted with it are the property of C entennial Bank and/or its affiliates, are confidential, and are intended solely for
the use of the individual or entity to whom this e-mail is addressed. If you are not one of the named recipient('s) or otherwisc have reason to
believe that you have received this message in error, please notify the sender and delete this message immediately from your computer. Any other
use, retention, dissemination, forwarding, printing, or copying of this e-mail is strictly prohibited.



COMMERCIAL LOAN CLOSING SETTLEMENT STATEMENT
LENDER: STONEGATE BANK, a Florida corporation
BORROWER: LITTLE GASPARILLA WATER UTILITY, INC., a Florida corporation
LOAN AMOUNT:  $62,400.00
CLOSING DATE:  March 22,2017

NOTE NUMBER:

LOAN AMOUNT:
A, Loan/ Note s .. $62,400,00 *

PLUS LOAN CLOSING COSTS AND DISBURSEMENTS:

A. SBA Guarantee Fee §936.00
B. Skip Berg, P.A., Lender’s Attorney ‘ 975.00
C. UCC-1 Filing
1. Current - State 38.00
2, Current - County 18.50
3. Post Closing Filings 190.00
D, 2 - Corel Logic  28.50 POC
E. Documentary Stamps on Note 218.40
LESS BORROWER CREDIT (111.50)

TOTAL LOAN CLOSING COSTS AND DISBURSEMENTS
TO BE PAID BY BORROWER AT CLOSING $2.264.40
NET LOAN PROCEEDS TO BORROWER AT CLOSING -0-

THE UNDERSIGNED ACKNOWLEDGES RECEIPT OF A COPY OF THE FOREGOING SETTLEMENT
STATEMENT, AGREES TO THE CORRECTNESS THEREOF, AND AUTHORIZES AND APPROVES THE
DISBURSEMENTS SET FORTII.

DA LGWU Qe .

.546» :

A WATER UTILITY, IN

~ -

SN
JOHN I BOYER, as its wt

*Loan amount/proceeds to-be held in escrow - deposit account numberd
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FUNDS TRANSFER REQUEST
DATE: AMOUNT:
04/03/17. $25,901.81
ACCOUNT TO DEBIT: & Checking [0 Savings [ Loan
[ General Ledger
ACCOUNT NUMBER TO DEBIT:

ACCOUNT INFORMATION:

NAME:  Stonegate Bank FBO Little Gasparilla Water Utility

ADDRESS: PO Box 4678

ciTy,sTATEZIP:  Ft Lauderdale, FL 33338

IDENTIFICATION; .

FUNDS TRANSFER REQUEST DETAILS:

NAME:(Final Receiving FI) |BRANCH: ABA/ROUTING#/SWIFT:
V. oS Ve nca AT {

ADDRESS: ,

e — e ———
INTERMEDIARY BANK NAME: BRANCH:> ABA/ROUTINGHSWIFT:

ADDRESS:

BENEFICIARY INFORMATION:

ACCOUNT NUMBFR:

NAME: s
QD\\)’YZL.&{‘ R | A

RS 0855 Sok. Pine de

CITY,STATE,ZIP: O 9 | (:‘ L_, :7)\4 L*_, \

REFERENCE/ADDITIONAL INSTRUCTIONS:

B R C e ;ﬁ;ﬂ%ﬁ Lo LR Gospd

Pa\N O ok INOON ca -

/72-’-‘//5-—-“‘

Account Holder Signature:

athieen Lastellano Tyrone Shinn

Bank Use Only:

Request Recerved By TQQ,_!_EA&\\O»P\J Date and Time 3!30! 7 .27 ¢ A~

How was request receved? ___ In Person By Fax ___Email ~Standing Order

If the request was received in person, by fax, signed email or standing order was the signature venfled? ﬂu ___No

If the request was received by email, was it sant from the email eddress on file? ~Yes___No

Collected Funds? XYes ___No [if no, uncollected funds = Approved by
Complete sections below for faxed and emaiied requests
Funds Transfer Agreement___Yes _«“No it no, an agreement must be executed pnor to sending wire

Call Back Performed By : —r@; !'\_i Eﬁ ﬁk_ﬂ/ s l:-\

Dote and Time ,ﬂw "D P
v Yes (Analysis) ___ No (IOTA)

Charge Wira Fea
Spoke To e No (Other) Reason®
OFAC Venfication No Mat False Posttive - No Match ___ Match - Transaction Blocked ]Lnltlals

Note: Attach documentation for any match/potential OFAC maich

Rewvised 03/07/14
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aun STONEGATE

gime BANK Official Check
571160
DATE: 7/05/17
; . BRANCH: 1014
! ORIGINATOR: RI13KSCHUTT

REMITTER: STONEGATE BANK ‘ TIME: 4:14:14

CK AMT: $8,672.60

FEE AMT: : $.00
TO: ysa BLUE BOOK TOTAL: 58,672.60

RE; INVOICE " CUST:! LGWU INC :
NON-NEGOTIABLE
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FUNDS TRANSFER REQUEST

AGUNT ﬂ"f—"”‘\
DATE: MOUNT:
09/08/17 $13,519.11 W/
ACCOUNT TO DEBIT: M Checking ] Savings [ Loan S
[ General Ledger
ACCOUNT NUMBER TO DEBIT:
ACCOUNT INFORMATION:
name:  Little Gasparilla Water Utility, Inc
ADDRESS: P.O Box 4678
CITY,STATE,ZIP: Ft Lauderdale FI
IDENTIFICATION:
FUNDS TRANSFER REQUEST DETAILS: B
BANK NAME:(Final Receiving FI) |BRANCH: ABA/ROUTING#/SWIFT:
Bank of America Ocala
ADDRESS:
INTERMEDIARY BANK NAME: BRANCH: ABA/ROUTING#/SWIFT:
ADDRESS:
BENEFICIARY INFORMATION:
2 [ACCOUNT NUMBER:
NAME:
Blue Tower, Inc
ADDRESS:
2855 South Pine Ave.
CITY,STATE,ZIP:
Ocala. FL 34471
REFERENCE/ADDITIONAL INSTRUCTIONS: .
Invoice #4133
PURPOSE OF PAYMENT - REQUIRED (be specific):
Partial payment for water meter installations
(A (Moo i
Account Holder Signature: AL W
| S
Bank Use Only:
Request Received By: "D(lﬂtelm (_1-[ fQWA.CM Date and Time: q l 8 ‘J 7 g‘ S O ; i
How was request recelved? ___ In Person____ By Fax ,_'_ Emall _ __ Standing Order

If the request was received in person, by fax, signed email or standing order was the signature verilied? ‘/Yas __=hNo

|If the request was received by email, was it sent from the email address on file? ;/Yas ___No

_— =

Collected Funds? X Yes . No |If no, uncollscted funds = Approved B2 A JCLEE
Complete sections below for faxed and emailed requests.
Funds Transfer Agreement:__' Yes __ No ]It no, an agreement must be exacuted prior to sending wire.
Call Back Performed By: N ! P‘ Date and Time: M. ﬂ_

g Charge Wire Fee: __Yes ___ No (Analysis) __ No (IOTA!
Spoke To : N ‘ B No (Other) Reason: dane Monvaped acert .
OFAC Verification: ____ No Match ___ False Poslitive - No Match ___ Match - Transaction Blocked ]In]tiais:

Note: Attach documentation for any match/potential OFAC match.

Revised 03/07/14



ORIGINAL - BOOKKEEPING
DUPLICATE - CUSTOMER COPY

OFFICIAL CHECK

C b s sy s Ty e
- RSO TRREST R U

573189
BANK CREDIT COPY
DATE: s/12/17
BRANCH: 1014
REMITTER: **STONEGATE BANK* % ORIGINATOR: RI13APARKER
TIME: 9:51:10
CHECK AMT: $8,000.00
TO: *+ISLAND DREAMS NORTH**
MEMO:507% INSTALLATION METERS PER INVOICE NON-NEGOTIABLE
TE a
CHECKING
ADVICE OF CHARGE et Al
]
DAT‘E‘_' WE DEBIT YOUR ACCOUNT AS FOLLOWS AMOUNT
pAY s
A Official chec K&
AP BY ’*’0 {000 QO
ﬁ Dfm\ob\,& L 1S land. Dreams Nort

L{_\Jr\fe Qaspar{lla water u:h'H'\tj | $

1 TOTAL AMOUNT 1

3000, OO




From: Jack Boyer [Iwjd777@yahoo.com]
Sent: Thursday, November 30, 2017 8:27 AM
To: Martha Golden

Subject: better copy

Martha, Better copy of the same loan. (loan #

for 80% of Remote read)



LOAN STATEMENT

ACCOUNT NUMBER

PAYMENT DUE DATE 7 4/22/17

LITTLE GASPARILLA WATER UTILITY, IN PRINCIPAL DUE Y 614.61

PO BOX 7 INTEREST DUE v//zaz.oa
PLACIDA FL 33946 ESCROW/OTHER CHGS .00
TOTAL CURRENT DUE 896.69

PAST DUE AMOUNT .00

LATE CHARGES DUE .00

TOTAL AMOUNT DUE 896.69

PLEASE &F -TUIH OO OF STATEMFMT VWITH w002 PAYLENT - PAYARLE TO STONEGATE BANK

STATEMENT DATE - 4/06/17 PAGE 1
ACCOUNT NUMBER PAYMENT DUE DATE 4/22/17
CURRENT BALANCE 62,400.00 PRINCIPAL DUE 614.61
INTEREST RATE 5.5000% INTEREST DUE 282.08
INTEREST PAID YTD .00 ESCROW/OTHER CHGS .00
MATURITY DATE 3/22/24 TOTAL CURRENT DUE 896.69
PAST DUE AMOUNT .00

LATE CHARGES DUE .00

TOTAL AMOUNT DUE 896.69
DATE DESCRIPTION OF TRANSACTIONS AMOUNT BALANCE
BEGINNING BALANCE .00

3/23/17 PRINCIPAL ADVANCE 62,400.00 62,400.00

/

/

Stonegate Bank
NOTICTSE o

=

F Past pyg Lo A5£02/17
DUE partg 4/22/19

PRINCT =
$6§;Péi INTEREST Ongg# :
. $282.08 $0.00 TOgAL .y
. 896.69 )
JUST A REMINDER ’
OUR RECORDS -
ggEyggTE SESCRIBED ABOVE Tg PigglgggE YOUR PAYMENT on
I® You E ANY QUESTIONS on THE TERMS
\SE CONTACT ys IMMEDTATE], OF YOUR Lonx
LITTLE GASp
Po Bow GASPARILLA WarER UTILITY, 1N
PLACIDA FL 33946




This following document is the bank statement that shows the interest rate on the loan for
$25.150. The Phase II documentation included a loan for $45,000. The Utility paid it off and

replaced it with this smaller loan.



mEE STONEGATE

aEa SBANK

MWW SIONeaieDEank oot

LOAN STATEMENT

LITTLE GASPARILLA WATER UTILITY, IN
PO BOX 7

ACCOUNT NUMBER
PAYMENT DUE DATE
PRINCIPAL DUE
INTEREST DUE

0/26/17
5,150.00
- 83.84

PLACIDA FL 33946 ESCROW/OTHER CHGS .00

TOTAL CURRENT DUE 25,233.84

PAST DUE AMOUNT .00

LATE CHARGES DUE .00

*LOAN IS SET UP FOR AUTOMATIC FUNDS TRANSFER* TOTAL AMOUNT DUE 25,233.84

--- PLEASE DO NOT PAY ---
STONEGATE BANK

STATEMENT DATE - 10/10/17 * * F I N A L PAYMENT DU * PAGE 1
ACCOUNT NUMBER PAYMENT DUE DATE 10/26/17
CURRENT BALANCE 25,150.00 PRINCIPAL DUE 25,150.00
INTEREST RATE 4.0000% INTEREST DUE 83.84
INTEREST PAID YTD 765.67 ESCROW/OTHER CHGS .00
MATURITY DATE 10/26/17 TOTAL CURRENT DUE 25,233 .84
PAST DUE AMOUNT .00
LATE CHARGES DUE .00

TOTAL AMOUNT DUE 25,233.84
DATE DESCRIPTION OF TRANSACTIONS AMOUNT BALANCE
BEGINNING BALANCE 25,150.00
9/26/17 INTEREST PAYMENT SPLIT OUT 86.63 25,150.00

Send Payments To

STONEGATE BANK
POST OFFK 30X 100659

ress prior 1o 2 pome each banking day will

EQUAL HOUSING

LENDER



The following documents include the bank statements showing the interest rates for the four big
loans that are broken out separately in staff’s recommended capital structure and identified as
either a Stonegate loan or SBA loan. The file also includes the $49.000 promissory note. The last
page of the attachment is a breakdown from New Panel Homes on the cost of the building. That
breakdown was already provided in the Phase II documentation, but handwritten notes are
intended to show which part was paid through the loan and which part was paid directly by the
Utility as their contribution to the costs. The other two documents are additional payment
information that staff requested related to the contractor's payments to Charlotte County Utilities
for construction water used in the construction of the subaqueous pipeline. Those payments were
made by Whippo, the contractor, but then Whippo was reimbursed through the construction loan.
The $1,500 deposit was refunded to Whippo per the Utility.



PROMISSORY NOTE
(this "Note")

Borrower: Jack Boyer of PO Box 7, Placida, FL, 33946 (the "Borrower“)}; LGww, L
Lender: Dean Beckstead of 7092 Placida Rd, Placida, FL, 33946 (the "Lender")

Principal Amount:  $49,000.00 USD

FOR VALUE RECEIVED, The Borrower promises to pay to the Lender at such address as may
be provided in writing to the Borrower, the principal sum of $49,000.00 USD, with interest
payable on the unpaid principal at the rate of 10.00 percent per annum, calculated yearly not in
advance, beginning on August 16, 2017.

This Note will be repaid in full on March 30th, 2018.

At any time while not in default under this Note, the Borrower may pay the outstanding balance
then owing under this Note to the Lender without further bonus or penalty.

All costs, expenses and expenditures including, and without limitation, the complete legal costs
incurred by the Lender in enforcing this Note as a result of any default by the Borrower, will be
added to the principal then outstanding and will immediately be paid by the Borrower.

This Note is secured by the following security (the ‘Security'): 50% stock in "Junk for Your
Trunk LLC" Holder of Lot # in Sable Palms Subdivision.

The Borrower grants to the Lender a security interest in the Security until this Note is paid in full.
The Lender will be listed as a lender on the title of the Security whether or not the Lender elects
to perfect the security interest in the Security.

If the Borrower defaults in payment as required under this Note or after demand for ten (10) days
the Security will be immediately provided to the Lender and the Lender is granted all rights of
repossession as a secured party.

3

Page 1 of 2




Promissory Note Page 2 of 2

8. [f any term, covenant, condition or provision of this Note is held by a court of competent
Jurisdiction to be invalid, void or unenforceable, it is the parties' intent that such provision be
reduced in scope by the court only to the extent deemed necessary by that court to render the
provision reasonable and enforceable and the remainder of the provisions of this Note will in no
way be affected, impaired or invalidated as a result.

9. This Note will be construed in accordance with and governed by the laws of the State of Florida.
10.  This Note will enure to the benefit of and be binding upon the respective heirs, executors,

administrators, successors and assigns of the Borrower and the Lender. The Borrower waives
presentment for payment, notice of non-payment, protest and notice of protest.

IN WITNESS WHEREOF the parties have duly affixed their signatures under seal on this
day of August, 2017.

SIGNED, SEALED, AND DELIVERED
this b v day of August, 2017.

SIGNED, SEALED, AND DELIVERED
this day of August, 2017.

Dean Beckstead

©2002-2017 LawDepot.com™



PROMISSORY NOTE

(this "Note")
Borrower: Jack Boyer of PO Box 7, Placida, FL, 33946 (the "Borrower")i; LG, LLe
Lender: Dean Beckstead of 7092 Placida Rd, Placida, FL, 33946 (the "Lender") f—‘-——z:;/”

Principal Amount:  $49,000.00 USD

L FOR VALUE RECEIVED, The Borrower promises to pay to the Lender at such address as may
be provided in writing to the Borrower, the principal sum of $49,000.00 USD, with interest
payable on the unpaid principal at the rate of 10.00 percent per annum, calculated yearly not in
advance, beginning on August 16, 2017.

2. This Note will be repaid in full on March 30th, 2018.

3. At any time while not in default under this Note, the Borrower may pay the outstanding balance
then owing under this Note to the Lender without further bonus or penalty.

4. All costs, expenses and expenditures including, and without limitation, the complete legal costs
incurred by the Lender in enforcing this Note as a result of any default by the Borrower, will be
added to the principal then outstanding and will immediately be paid by the Borrower.

8 This Note is secured by the following security (the 'Security'): 50% stock in "Junk for Your /
Trunk LLC" Holder of Lot # 4/~ in Sable Palms Subdivision. (& /b /fs Covg ) ot

6. The Borrower grants to the Lender a security interest in the Security until this Note is paid in full.
The Lender will be listed as a lender on the title of the Security whether or not the Lender elects
to perfect the security interest in the Security.

i If the Borrower defaults in payment as required under this Note or after demand for ten (10) days,

the Security will be immediately provided to the Lender and the Lender is granted all rights of
repossession as a secured party.

Page 1 of 2



Promissory Note Page 2 of 2

8. [f any term, covenant, condition or provision of this Note is held by a court of competent
jurisdiction to be invalid, void or unenforceable, it is the parties' intent that such provision be
reduced in scope by the court only to the extent deemed necessary by that court to render the
provision reasonable and enforceable and the remainder of the provisions of this Note will in no
way be affected, impaired or invalidated as a result.

9. This Note will be construed in accordance with and governed by the laws of the State of Florida.
10. This Note will enure to the benefit of and be binding upon the respective heirs, executors,

administrators, successors and assigns of the Borrower and the Lender. The Borrower waives
presentment for payment, notice of non-payment, protest and notice of protest.

IN' WITNESS WHEREOF the parties have duly affixed their signatures under seal on this
day of August, 2017.

SIGNED, SE&NLED, AND DELIVERED
this AL ___day of August, 2017.

SIGNED, SEALED, AND DELIVERED
this day of August, 2017.

Dean Beckstead

Pipess 1o g
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228 STONEGATE

spr SANK LOAN STATEMENT

www, sionegatebank.com

ACCOUNT NUMBER

PAYMENT DUE DATE 3/22/17

LITTLE GASPARILLA WATER UTILITY, IN PRINCIPAL DUE .00

PO BOX 7 INTEREST DUE 509.47
PLACIDA FL 33946 ESCROW/OTHER CHGS .00
TOTAL CURRENT DUE 509.47

PAST DUE AMOUNT .00

LATE CHARGES DUE .00

*LOAN IS SET UP FOR AUTOMATIC FUNDS TRANSFER¥* TOTAL AMOUNT DUE 509.47

--- PLEASE DO NOT PAY ---

SLEASE RETURM TOP PORTIGH OF STATEMENT WITH YOUR PAYMENT - PAYABLE TO STONEGATE BA NK

STATEMENT DATE - 3/06/17 PAGE 1
ACCOUNT NUMBER PAYMENT DUE DATE 3/22/17
CURRENT BALANCE 138,357.51  PRINCIPAL DUE .00
INTEREST RATE 4.7500% INTEREST DUE 509.47
INTEREST PAID YTD 1,136.13  ESCROW/OTHER CHGS .00
MATURITY DATE 3/22/28 TOTAL CURRENT DUE 509.47
PAST DUE AMOUNT .00
LATE CHARGES DUE .00
TOTAL AMOUNT DUE 509.47
DATE DESCRIPTION OF TRANSACTIONS AMOUNT BALANCE
Stonegate Bank AUTOMATIC FUNDS TRANSFER
FORT LAUDERDALE, FL 33338 DATE 3/22/17
%% DEBIT  ***
TRAN TYPES ACCT TYPE NUMBER AMOUNT f
DEBIT Checking 509.47
CREDIT Loan 509.47

LITTLE GASPARILLA. WATER UTILITY, IN
O BOX 7
PLACIDA FL 33946

DEBIT Checking ACCOUNT NUMBER
T STONEGATE BANK
POST QFFICE BOX 10069
POMPANC BEACH, FL 33061 =Ty
11 L HOUSIN
Payments received at this address prior to 2 p.m. each banking day will & .

LENDER
be credited as of that date.

If you have questions in regard to your account, please call (954) 315-5500



RER STONEGATE

| — BAP
| geE —SANK LOAN STATEMENT
| R S
| www.sleregaienank.com
|
‘ ACCOUNT NUMBER
PAYMENT DUE DATE 9/22/17
LITTLE GASPARILLA WATER UTILITY, IN PRINCIPAL DUE .00
PO BOX 7 INTEREST DUE 457 .72
PLACIDA FL 33946 ESCROW/OTHER CHGS .00
TOTAL CURRENT DUE 457 .72
PAST DUE AMOUNT .00
LATE CHARGES DUE .00
*LOAN IS SET UP FOR AUTOMATIC FUNDS TRANSFER* TOTAL AMOUNT DUE 457.72
--- PLEASE DO NOT PAY ---
PLEASE RETURNM TOP PORTION CF STATEMENT WITH YOUR PAYRIENT - PAYABLETO STONEGATE BANK
STATEMENT DATE - 9/28/17 PAGE 1
ACCOUNT NUMBER PAYMENT DUE DATE 9/22/17
CURRENT BALANCE 109,000.00 PRINCIPAL DUE .00
INTEREST RATE 4.7500% INTEREST DUE 457 .72
INTEREST PAID YTD 2,903,.13 ESCROW/OTHER CHGS .00
MATURITY DATE 1/22/18 TOTAL CURRENT DUE 457 .72
PAST DUE AMOUNT .00
LATE CHARGES DUE .00
TOTAL AMOUNT DUE 457 .72
DATE DESCRIPTION OF TRANSACTIONS AMOUNT BALANCE
BEGINNING BALANCE 109,000.00
9/28/17 INTEREST PAYMENT SPLIT QUT 457 .72 108,000.00
Stonegate Bank AUTOMATIC FUNDS TRANSFER
FORT LAUDERDALE, FL 33338 DATE 9/28/17

%% DEBIT * kK

TRAN TYPES ACCT TYPE NUMBER AMOUNT
DEBIT Checking 457.72

\\ CREDIT Loan 457.172
&

LITTLE GASPARILLA WATER UTILITY, IN
PO BOX 7
PLACIDA FL 33946

DEBIT Checking ACCOUNT NUMBER



ggg STFJNL{_‘;&T‘: e
AEE Eaﬁkf\j LOAN STATEMENMNT
B AW StOnegalebank com
ACCOUNT NUMBER
PAYMENT DUE DATE 2/26/15
LITTLE GASPARILLA WATER UTILITY, IN PRINCIPAL DUE .00
PO BOX 5159 INTEREST DUE 1,760.28
GROVE CITY FL 34224 ESCROW/OTHER CHGS .00
TOTAL CURRENT DUE 1,760.28
PAST DUE AMOUNT .00
LATE CHARGES DUE .00
*L,OAN IS SET UP FOR AUTOMATIC FUNDS TRANSFER* TOTAL AMOUNT DUE 1,760.28
--- PLEASE DO NOT PAY ---
PLEASE RETURN TORF PORTION OF STATEMERT VATH YOUR PAYRENT - PAYABLE 10 STONEGATE BANK
STATEMENT DATE - 2/10/15 PAGE 1
ACCOUNT NUMBER PAYMENT DUE DATE 2/26/15
CURRENT BALANCE 451,025.00 PRINCIPAL DUE .00
INTEREST RATE 4 .7500% INTEREST DUE 1,760.28
INTEREST PAID YTD FX7 . B2 ESCROW/OTHER CHGS .00
MATURITY DATE 5/26/25 TOTAL CURRENT DUE 1,760.28
PAST DUE AMOUNT .00
LATE CHARGES DUE 00
TOTAL AMOUNT DUE @.
_.__,_“,__r/
DATE DESCRIPTION OF TRANSACTIONS AMOUNT BALANCE
BEGINNING BALANCE 167,470.98
1/12/15 PRINCIPAL ADVANCE 12,350.00 179,820.98
1/26/15 INTEREST PAYMENT SPLIT OQUT 71F.52 179,820.98
1/29/15 PRINCIPAL ADVANCE 271,204.02 451,025.00
Stonegate Bank AUTOMATIC FUNDS TRANSFER
FORT LAUDERDALE, FL 33338 DATE 1/26/15
%* A DEBIT * % *
TRAN TYPES ACCT TYPE NUMBER AMOUNT
DEBIT Checking 717.52
CREDIT Loan T17.52

LITTLE GASPARILLA WATER UTILITY, IN
PO BOX 5159

GROVE CITY FL 34224

DEBIT Checking ACCOUNT NUMBER



smE STONEGATE

o

gBE AN LOAN STATEMENT

W StonEgaenank col

ACCOUNT NUMBER

PAYMENT DUE DATE 3/26/15

LITTLE GASPARILLA WATER UTILITY, IN PRINCIPAL DUE .00
PO BOX 5159 INTEREST DUE 1,160.68
GROVE CITY FL 34224 ESCROW/OTHER CHGS .00
TOTAL CURRENT DUE 1,160.68

PAST DUE AMOUNT 00

LATE CHARGES DUE / .00
*LOAN IS SET UP FOR AUTOMATIC FUNDS TRANSFER* TOTAL AMOUNT DUE / 1,160.68 )
--- PLEASE DO NOT PAY --- v// hh__r_f’/f

.

PLEASE RETURN TOP PORTION OF STATEMENT WITH YOUR PAYMENT - PAYABLE TO STOMEGATE BANK

STATEMENT DATE - 3/10/15 PAGE 1
ACCOUNT NUMBER PAYMENT DUE DATE 3/26/15
CURRENT BALANCE 325,600.00 PRINCIPAL DUE .00
INTEREST RATE 4.7500%  INTEREST DUE 1,160.68
INTEREST PAID YTD 832.32  ESCROW/OTHER CHGS .00
MATURITY DATE 11/26/15 TOTAL CURRENT DUE 1,160.68
PAST DUE AMOUNT .00
LATE CHARGES DUE .00
TOTAL AMOUNT DUE 1,160.68
DATE DESCRIPTION OF TRANSACTIONS AMOUNT BALANCE
BEGINNING BALANCE 209,387.17
2/26/15  PRINCIPAL ADVANCE 70,350.00 299, 73717
2/26/15  INTEREST PAYMENT SPLIT OUT 778.75 27973717
3/04/15  PRINCIPAL ADVANCE 23,389.64 303,126.81
3/06/15 PRINCIPAL ADVANCE 22,473.19 325,600.00

Send Payments To

STONECATE BANIK
POST OFFICE BOX 10069
POMPANO BEACH. FL 33061

panking day will

) ior io 2 p.m. each
Payinenis received al this address prior 10 2P 5-5500
e oradited as of that date. ase call (954} 31
e oredited as of thal coount, pleas

s ra
H vou have guestions in regard 10 your e



CHARLOTTE COUNTY UTILITIES
PO BOX 516000 PUNTA GORDA FL 33951-6000
25550 Harbor View Road, Suite 1, Port Charlotte FL 33980

(941) 764-4300 or (800) 524-3494; TDD: (941) 764-4535; Fax: (941) 764-4557
E-mail: ccusupport@charlottefl.com « Website: charloﬂecountyﬂ .com e DATE

| ACCOUNT NUMBER | BILL DATE Applies to current charges only

WHIPPO CO INC.
2800 WORTH AVE, _

63.215-631

ENGLEWOOD, FL 34224
(941) 474-9447

PAY DATE /o?/ a?a'j’/ b d

! TOTHE
4 °“°'Z 2 ; — 1% ‘/375
g %&? %M Sé(’é / T oboitars @ ﬁ.’:‘: .*
H v SUNTRUS’I‘ AGH AT 061000104
| FORZ SHEFEC LGw U 85 9 .

VC/ %(‘ é H /V)aj Mf m‘l’LMM -/\/0014_,-
“e«de}p-

ETURN BOTTOM PORTION WITH YOUR PAYMENT TO AVOID A DELAY IN PROCESSING — ¥
HEARTSHIP DONATION: (181 [1$2 0J$5 [J$10 LlOther$

vy PLEASER
s BLO

. B CHARLOTTE COUNTY UTILITIES
- E_O_Bm 516000 | ACCOUNT NUMBER DUEDATE |  TOTALDUE
Punta Gorda FL 33951-6000

Check here if you
have made an
account change on
reverse side.




CC U CUSTOMER’S DEPOSIT RECEIPT

CHARLOTTE COUNTY UTILITIES & SERVICE AGREEMENT
“
Received: WHIPPO COMPANY INC. Biate: 12/04/2014

Service Address:

Mailing Address: 2800 WORTH AVE ENGLEWOQOD FL 34224

Deposit Made By: CHARLEY WHIPPO

Payment Method: CHECK Check Number:
Water Deposit $1,500.00
Account No.: Sewer Deposit

Total Deposit $1,500.00

As a Total Deposit: FIFTEEN HUNDRED DOLLARS

m

| This deposit is to guarantee any and all indebtedness for water and/or sewer service which may be
or become due to Charlotte County Utilities (hereinafter called “Utilities”) by said customer. Customer
agrees that this deposit, or any portion thereof, will be applied in discharge of any indebtedness of customer
to Utilities. Upon discontinuance of service, Utilities agrees to refund to customer the deposit, less any
amounts due Utilities.

This deposit shall not preclude Utilities from discontinuing for nonpayment the service covered by
this deposit regardless of the sufficiency of said deposit to cover any indebtedness for such service,

It is understood further that Utilities may require, upon reasonable notice of not more than fifteen
(15) days, such request or notice being separate and apart from any bill for service, a new deposit, where
previously waived or returned, or an additional deposit, in order to secure payment of current bills, in
accordance with established rules and regulations of the Utilities.

By the signing of this Customer’s Deposit Receipt & Service Agreement, customer recognizes
and agrees to abide by all existing reasonable rules and regulations of Utilities and any amendments
thereto, copies of said rules and regulations and amendments thereto being available for inspection at the
business office of the Utilities.

Customer agrees that Ultilities, its agents or employees shall at all times have access to Utilities’
lines, meters, and low pressure sewer systems and the areas where such facilities are located will be kept
free of shrubbery, trees, fences, interference from pets, and other obstructions. Customer agrees that it
shall hold Utilities, its agents or employees harmless and Utilities shall not be liable for any damage or injury
alleged to have occurred through Utilities, its agents or employees conducting installation, inspections
and/or repairs to Utilities’ lines, meters, and low pressure sewer systems, whether such damage shall have
occurred through negligence or otherwise, and whether such damage or injury shall occur to real property,
persons or pets.

Customer further agrees that all bills for water and/or sewage charges will be paid within twenty
(20) days of the billing date and, after five (5) days written notice if not so paid, Utilities will have the right to
disconnect service and charge a reasonable fee for reconnecting.

Itis further understood and agreed that the sale of water to customer occurs at the meter, and
Utilities has no responsibility relative to service or supplying water after said water passes through the
meter. Uilities' responsibility relative to gravity sewer service ceases at the customer’s property line, and
Utilities' responsibility relative to low pressure sewer system ceases at the point at which the house lateral
enters the low pressure unit.

C% Z CHARLOTTE COUNTY UTILITIES
( /’ﬁ‘d v By'ﬁﬁ(w f

Clisfomer [/ CCURepresentative

R L Nals XN TE



PO. BOX 516000 PUNTA GORDA FL 33951-6000
25550 Harbor View Road, Suite 1, Port Charlotte FL 33980
(941) 764-4300 or (800) 524-3494; TDD: (941) 764-4535; Fax: (941) 764-4557

E-mail: ccusupport@charlottefl.com * Website: CharlotteCountyFL.gov

DUE DATE
| CUSTOMER NAME ] ACCOUNT NUMBER | BILLDATE | Applies to current charges only
WHIPPO CO INC 22-JAN-2015 11-FEB-2015
Service Address: 25550 HARBOR VIEW RD
Previous Balance: 1091.65 Service Period
Previous Payment Amount: 1091.65 Current Previous Usage
Past Due Amount: 0 Read Read (TGals) From To Days
Current Charges 4783 4354 429 12/16/2014 01/16/2015 31
PREMISE VISIT CHARGE 45.00
Gen Water Usage 2,020.59
Base Facility Charge (Water) 294.44
Customer Charge 3.50

TOTAL $2,363.53

BET  u )5
O 1344

Important Messages:
Remember to hydrate

W PLEASE RETURN BOTTOM PORTION WITH YOUR PAYMENT TO AVOID A DELAY IN PROCESSING —— W




1111672017 (58 unread) - wjd777@yahoo.com - Yahoo Mail
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