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Docket No. 20170227-EI- Petition for approval of the waiver and scheduling agreement between Gulf Power 
Company and Morgan Stanley Capital Group Inc. 

Issue 1: Should the Commission approve Gulf Power Company's petition for approval of the Waiver and 
Scheduling Agreement with Morgan Stanley Capital Group, Inc.? 
Recommendation: Yes. The Waiver Agreement wi ll result in monthly cred its to Gulf from Morgan Stanley, 
which results in an estimated total net present value (NPV) savings to ratepayers of approximately $17.2 million 
from 2019 through 2035. Through the Waiver Agreement, energy deliveries under the Kingfisher I EPA will 
operate in the same manner as the Kingfisher II EPA, previously approved by the Commission. In addition, the 
core provisions of the Kingfisher I EPA, including total energy delivery amounts, pricing, reliability, security, 
and risk al location remain unchanged. Therefore, staff recommends that the Commission approve Gulfs 
petition for approval of the Waiver Agreement with Morgan Stanley. 
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Docket No. 20170227-EI - Petition for approval of the waiver and scheduling agreement between Gulf Power 
Company and Morgan Stanley Capital Group Inc. 

(Continued from previous page) 

Issue 2: Should this docket be closed? 
Recommendation: Yes. If no person whose substantial interests are affected by the proposed agency action 
(P AA) files a protest within 2I days of the .issuance of the P AA Order, a Consummating Order should be issued 
and the docket should be closed. · 
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