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DATE: February 13, 2018 

TO: Art Graham, Chainnan 
Juhe I. Brown, Commissioner 
Donald J. Polmann, Commissioner 
Gary F. Clark, Commissioner 
Andrew Giles Fay, Commissioner 

FROM: Andrew L. Maurey, Director, Division of Accounting & Finance 

RE: Docket No. 20150171-EI (Petition for Issuance of Nuclear Asset-Recovery 
Financing Order by Duke Energy Florida) Response to December 28, 2017 and 
February 6, 2018 Request by Duke Energy Florida for a Routine Asset 
Securitization Charge True-Up Adjustment effective for the March 2018 billing 
cycle. 

Pursuant to Order No. PSC-15-0537-FOF-El (Financing Order) and Section 4.0l(b)(i) of the 
Nuclear Asset-Recovery Property Servicing Agreement (Servicing Agreement), Duke Energy 
Florida, LLC (DEF) as Servicer of the Nuclear Asset-Recovery Bonds, Series A ("Bonds"), and 
on behalf of the New York Mellon Trust Company, National Association (the "Trustee") under 
the Indenture between Duke Energy Florida Project Finance, LLC, (the "Issuer") and the 
assignee of the Issuer, hereby requests an adjustment to the nuclear asset-recovery charges. This 
adjustment is intended to satisfy the requirements of Section 366.95 Florida Statutes (Statute) 
and the Financing Order by ensuring the Nuclear Asset Recovery Charges will recover amounts 
sufficient to timely provide all payments of debt service and other required amounts and charges 
in connections with the Bonds during the upcoming Remittance Period. 

Paragraph 29 of the Financing Order states: "After issuance of nuclear asset-recovery bonds, the 
servicer will submit such true-up adjustment filings in the form attached as an exhibit to the 
Servicing Agreement (a "True-Up Adjustment Letter"). The nuclear asset-recovery bonds were 
issued on June 22, 2016. DEF filed its semi-annual True-Up Adjustment Letter on December 28, 
2017 with an amended letter submitted on February 6, 2018. 

Paragraph 29 of the Financing Order describes how such True-Up Adjustment Letters are to be 
handled: 

Consistent with Section 366.95(2)(c)4., Florida Statutes, our staff, upon the filing 
of a True-Up Adjustment Letter made pursuant to this Order, will either 
administratively approve the requested true-up calculation in writing or inform the 
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servicer of any mathematical errors in its calculation as expeditiously as possible 
but no later than 60 days following the servicer' s true-up filing ... If no action is 
taken within 60 days of the true-up filing, the true-up calculation shall be deemed 
approved. Upon administrative approval or the passage of 60 days without 
notification of a mathematical error, no further action of this Commission will be 
required prior to implementation of the true-up. 

DEF's True-Up Adjustment Letter dated December 28, 2017, and its accompanying 28 pages of 
supporting schedules were reviewed by staff and no mathematical errors were found. 

Attached is DEF's Eighty-First Revised Sheet No. 6.105 in legislative format submitted on 
February 6, 2018. The Asset Securitization Charge for the residential class will increase from 
$2.26 to $2.54 per 1,000 kWh. For the residential customer using 1,000 kWh, the residential bill 
will increase from $123.88 to $124.16 (including gross receipts tax). 

At the February 6, 2018 Agenda Conference, the Commission approved the Amended 
Implementation Stipulations in Docket No. 20170217-EI, and DEF has accordingly withdrawn 
the tariff sheets submitted on December 28, 2017. In place of the withdrawn tariff sheets, DEF 
filed the enclosed revised single tariff sheet 6.105 

Per DEF's request in its True-Up Adjustment Letters dated December 28, 2017 and February 6, 
2018, and in accordance with the Financing Order and Servicing Agreement, the proposed 
adjustments to the Nuclear Asset-Recovery Charges will be effective for the March 2018 billing 
cycle. Staff is preparing the required approval letter for the new tariff sheets. 

ALM/crr 

cc: Braulio Baez 
Keith Hetrick 
Mark Futrell 
Cheryl Bulecza-Banks 
Mark Cicchetti 
Carlotta .Stauffer 
Mary Anne Helton 
Elisabeth Draper 
J.R. Kelly, Office of Public Counsel 
Dianne M. Triplett, Duke Energy Florida 

Attachment 
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RATE SCHEDULE BA-1 
BIUJNG ADJUSTMENTS 
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To the R..w Per Mon«n proY<Sfon., e;och of the eon.p..ys fled ~ Kto.clulu '""'""*' ... ~.,. ct.. b1Hong aqustments Me forth t..low. 

COST RECOVERY FACTORS 

fba F~1 Cost Re-covery'') ECC~ CCR'" ECRCI41 ASC" 1 

Sehedule.JMeuring ~lized ()n.f'~ Off~eak 
Level ~kWh ~kWh ~kWh ~kWh $/kW ¢/kWh $/kW ~kWb ;/kWh 

RS·1. RST-1 . RSL-1. 5.107 3 .677 0 .328 RSL-2. RSS-1 (Sec) - 1.433 - 0.157 0.~~ 

< 1000 3 .835 
> 1000 4 .830 

GS-t.GST-1 
Secona.3fy 4.132 5. 107 3 .677 0 .270 - 1.117 - 0 . 154 0.~ 
Primory 4.();1 5.056 3 .G41 0 .267 - 1.106 - 0 . 152 O.J.i.3.J.i! 
Transmis~n 4.04~ 5..oo5 3804 0 .265 - 1.()g5 . 0.151 0~1~.:? 

GS-2(See.) 4 .132 - . 0 .2 11 - 0782 . 0 .150 0.~ 
GSD-1. GSDT-1 , SS-t• 

Secon03ry 4 132 5 107 3677 - 1.0 1 - 406 0.152 o."'*'.!.Zi 
Pnn-y 4 C»1 5.056 3 .G41 - 1.00 - 4 02 0 .150 o ...... Jli 
Transrnls500n 4.040 5-005 3 .804 - o .gg - 3.08 0. 14~ 0.~~ 

g~~2. ~s'-3~ · ~tt 
SS-3' 

SeccnGal')' 4132 5.107 3 .677 - 0 .68 . 2 .06 0.151 O.~.!.iti 
pnn-y 4.o:n 5~ 3 G41 - O.lH - 2 .63 0. 14~ 0.~..!.21 
Transmss.on 4.040 5.005 3 .604 - 0.67 - 2 .61 0.145 0.~ 

IS·1.1ST-1. IS-2. IST-2. 
SS-2" 
~ 4 132 5.1()7 3 677 - 0 .83 - 3()g 0.147 O • .Ll2 133 
Prir=ty 4001 5.056 3 641 - 0 .82 - 3 .06 0. 146 o.Ul.m 
Tr.ansmlssion 4..040 5.005 3 804 - 0 .81 . 3 .03 0 .144 0.~.!1Q 

LS-I (S.c.) 3.G45 - . 0108 - 0227 - 0.146 0~ 
' SS-1. SS-2. SS-3 

Monthly 
SeconOary - - - 0 .000 - 0_3g3 - . 
Pri~ . . - o~s - 0.380 . . 
Transmis5'0n - . - 0.007 - 0.385 . . 

Daly 
Seoondowy - - - 0.()47 . 0187 . . 
Prill\&")' - - - - 0 .047 . 0.185 . -
TransmiSsion . - - - 0.1)46 - 0.133 - -

GSl.M-1 . GSL.M-2 s- ~I'OP'ri* ~ Service me Kh.clule 

(I) Fu.l Cost R~f'Ktor. 
The Fu8 Cost Reccwety Fxtor.. ~plieab.'e 10 the Fuel ChMge under 1he Comp<Wly's v.Jrious ~ schecwiM ~ ~y deumwned 
annually by !hoe Ao~ P\tioe ~ Comm;sSJDn for- bilhng monlhs of J anuary throug\ Oeoernber. ~ facloB- des"pnea to 
reco.,....thoe c:oKs d fuel :N>d purc:hased ~(<>!her than ~ pa)ments) inCU'r@d by l!wt Company 10 pnw<ae eec:trie service to i1s 
a~stomers and - adjusted to rellec:t changes in ~" CC5ts from one period 4D the next. Reovtr.ions to lhe Fuel Cost Reooveoy Fac=n 
within lhe desorit..d perioc ~ be det>ermine<l in the ewnt of a sign~ change n costs 

(2) ~gy ConsftVOition Cost R~ Factor: 
The Enoogy Conservation Cost Reeowfy (ECCR) F.-..c:t« applieab'- to l!wt En...-gy Charge uno« the Company's varicr.>s ~ sch&dules 
is nonna2y deterrnin.cl annually by the ~ Publi<: Service Commlnion tor twetve-month periods be{Jmng w:th 1M billing monlh of 
January. This iaetor J. designed to ...:oYer the costs inc::umtd by l!wt Company unocl« its approwoed En...-gy Conservalion f>rcsr;lms and 
is a~.nt&d to 111ftect changes In these costs from one period to the nut. FM t:me of use demand nrtH the ECCR charge will be 
io>ciude<l in the base demand only. 

ISSUED BY: .Jav;er .J. Portuondo, M anaging Dir'@CtOf' Rates & R~latory Stnotegy - FL 

EFFECTIVE: ~1 , 20t 8 

Continued on Pa 




