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PROCEEDI NGS

CHAl RVAN GRAHAM  Item No. 5.

M5. JANJIC. Good norning, Conm ssioners,
Chai r man.

Item No. 5: In 2007, Four Points Utility
Corporation was granted Certificate Nos. 634W and
544S. I n 2011, a show cause proceedi hg was
initiated for potential violations of numerous
Commi ssion rul es and st at ut es.

On January 25th, 2012, David Meadows, then
utility owner, filed a notice of the abandonnent of
the utility, and Mchael Smallridge was appointed
t he receiver.

On Septenber 9th, 2016, M chael Snallridge and
Pol k County, filed a joint petition and, by order
dat ed Novenber 4th, 2016, the Crcuit Court
appoi nted Pol k County as a successor receiver.

On Novenber 14, 2016, the Conm ssion received
a filing fromMchael Smallridge wth docunentation
of the Grcuit Court order as well as other
information related to the transfer of
recei vership.

Staff believes the sufficient docunentation
has been provided and, therefore, recommends the

Conmm ssi on acknow edge the transfer of receivership
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of Four Points from M chael Smallridge to Pol k
County and cancel Certificate Nos. 634Wand 544S.

As for the show cause docket, staff recomends
that, based on the totality of the circunstances,
no further action is necessary with respect to the
utility and that both dockets shoul d be cl osed.

Staff is avail able for any questions.

CHAI RMAN GRAHAM  Thank you, staff.

Commi ssi oners. Conm ssi oner Brown?

COW SSI ONER BROMN:  Thank you.

Just a question wth regard to the outstandi ng
RAFs, penalties, and interests that were addressed
previously, admnistratively. Wuat did staff do
wi th those anbunts and how nmuch were they?

M5. JANJIC. The -- let nme -- just one second.

After a certain tine, they were taken care of
adm nistratively. | believe if it's four years,
they're -- the interest was paid off. | have the
anmpunts. And after a certain tine, M. Snallridge
has been paying his RAFs. So, as of right now, as
of filing, the RAFs are current and have been taken
care of.

COW SSI ONER BROMWN:  |''m just curious, when
you say adm nistratively they were handl ed, were

any anounts witten off?
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1 M5. CRAWFCORD: That's correct. Basically they

2 age out due to the statutory tine franes in which
3 you have to seek recovery on those anounts. And
4 so -- that they were witten off. However, as --
5 as Ms. Janjic points out, since that tinme in the
6 recei vership, all RAFs have been tinely paid.
7 COW SSI ONER BROMWN:  What -- can you give us a
8 gauge of what was witten off?
9 M5. JANJIC. In 2009, it was the interest
10 only. | do not have the anmobunt. In 2010 and ' 11,
11 It was the RAFs and interest. And 2013, it was the
12 interest only that was witten off.
13 And since the receiver took over the utility,
14 M. Smallridge, RAFs have been paid tinely.
15 COMM SSI ONER BROMWN: Thank you. This has been
16 going on for a while, this --
17 M5, JANJIC. Yes.
18 COMW SSI ONER BROMWN:  -- particul ar case.
19 Wth that, M. Chairman, | would nove staff
20 recomendat i on.
21 CHAI RMVAN GRAHAM  Hold on. W' ve got one nore
22 Conm ssi oner.
23 Conmmi ssi oner Pol mann.
24 COW SSI ONER PCLMANN:  Thank you,
25 M. Chairman.
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1 Just a conmment here. | don't know if

2 M. Smallridge is here. | didn't see him but |
3 just wanted to express here appreciation for him
4 stepping up and acting as the receiver in the
5 interim So, just that comment. Thank you.
6 CHAl RMAN GRAHAM  Okay. It's been noved and
7 second, staff recomrendati on.
8 Any further discussion? Seeing none, all in
9 favor, say aye.

10 (Chorus of ayes.)

11 CHAI RMVAN GRAHAM  Any opposed?

12 By your action, you have approved staff

13 recommendation on Item No. 5.

14 M5. JANJIC. Thank you.

15 (Agenda item concl uded.)
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5 certify that the foregoi ng proceedi ng was heard at the
6 tinme and place herein stated.
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8 stenographically reported the said proceedings; that the
9 sane has been transcri bed under ny direct supervision;
10 and that this transcript constitutes a true
11 transcription of ny notes of said proceedings.
12 | FURTHER CERTIFY that | amnot a relative,
13 enpl oyee, attorney or counsel of any of the parties, nor
14 am| a relative or enployee of any of the parties'
15 attorney or counsel connected with the action, nor am!|
16 financially interested in the action.
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