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Issue 4B: What is the appropriate disposition of the protected excess deferred taxes? 
Recommendation: Chesapeake should be allowed to retain the annual amortized amount of the protected 
excess deferred tax balance less the unprotected deferred tax amortization of $250,042. 

APPROVED 

Issue 5B: What is the appropriate disposition of the unprotected excess deferred taxes? 
Recommendation: Chesapeake should be allowed to amortize the unprotected excess deferred tax amount 
over I 0 years and net this amount against the protected excess deferred tax annualized amount. 

APPROVED 
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Issue 18: Should Chesapeake be allowed to retain any of the tax benefit associated with the tax rate change 
implemented by the TCJA and if so, how much? 
Recommendation: Chesapeake should be allowed to retain the tax savings arising from the TCJA rate 
reduction, excluding the 2018 GRIP savings, as well as the net savings of the protected and unprotected excess 
deferred taxes. 

APPROVED 

Issue 19: Should Chesapeake be allowed to retain the total net benefit associated with the Protected Deferred 
Tax Liability and the Unprotected Deferred Tax Asset, and should Chesapeake be allowed to amortize the 
Protected Deferred Tax Liability over 26 years and the Unprotected Deferred Tax Asset over 10 years? 
Recommendation: Yes, Chesapeake should be allowed to retain the total net savings associated with the 
protected excess deferred tax liability and the unprotected excess deferred tax amount, and should be allowed to 
amortize the protected excess deferred tax amount over 26 years and the unprotected deferred tax amount over 
10 years. 

APPROVED 

Issue 20: Should the tax benefit arising from the TCJA rate reduction, excluding the 2018 GRIP savings, be 
retained by Chesapeake? 
Recommendation: Yes, Chesapeake should be allowed to retain the net tax savings arising from the TCJA rate 
reduction, excluding the 2018 GRIP savings. 

APPROVED 

Issue 23: Should this docket be closed? 
Recommendation: Yes, this docket should be closed after the time for filing an appeal has run. 

APPROVED 




