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August 30, 2019 

Mr. Adam Teitzman, Commission Clerk 
Office of Commission Clerk 
Florida Public Service Commission 
2540 Shumard Oak Boulevm:d 
Tallahassee, FL 32399-0850 

Re: Docket No. 20060038-EI 

FILED 8/30/2019 
DOCUMENT NO. 08528-2019 
FPSC- COMMISSION CLERK 

Kenneth M. Rubin 
Assistant General Counsel 
Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, FL 33408-0420 
(561) 691-2512 
(561) 691-7135 (Facsimile) 
E-mail: Ken.rubin@fpl.com 

Routine Storm Charge True-Up Adjustment Request 

Dem: Mr. Teitzman: 

Pursuant to Section 366.8260, Florida Statutes, Order No. PSC-06-0464-FOF-EI, issued 
on July 21, 2006 in Docket No. 20060038-EI (the "Financing Order"), and the Storm-Recovery 
Property Servicing Agreement Between FPL Recovery Funding LLC ("Issuer), as Issuer, and 
Florida Power & Light Company ("FPL"), as Servicer, dated as of May 22, 2007 (the "Servicing 
Agreement"), FPL as Servicer of the Senior Secured Bonds, Series A ("Bonds"), hereby gives 
notice of an adjustment to the storm recovery bond repayment charges ("Storm-Recovery 
Chm:ges") and the storm recovery bond tax charges (the "Tax Charges"). 

On August 1, 2019, in compliance with the Financing Order, Servicing Agreement, and 
the Indenture between FPL Recovery Funding LLC, as Issuer, and The Bank of New York, as 
Trustee and Securities Inte1mediary, dated May 22, 2007 (the "Indenture") FPL made its final 
payment on the Bonds. On August 27, 2019, the Banlc of New York issued a Satisfaction and 
Discharge of Indenture ("Discharge"), dischm:ging the Bonds. This Discharge relied upon the 
Opinion of Counsel issued by Squire Patton Boggs on August 27, 2019, and the Officer's 
Certificate issued by the Issuer on August 27, 2019, indicating that all conditions precedent to 
the satisfaction and dischm:ge of the Indenture with respect to the Bonds have been complied 
with. A copy of the Discharge, Opinion of Counsel, and Officer's Certificate are attached herein 
as Attachments A-1, A-2, and A-3. 

Florida Power & Light Company 

700 Universe Boulevard , Juno Beach, FL 33408 



Pursuant to Section 8.11 of the Servicing Agreement, the Servicing Agreement 
te1minates upon retirement, redemption, or legal defeasance in full accordance with the 
Indenture. After the bonds have te1minated, the Servicer is still required to submit certain annual 
reports required under Article Three of the Servicing Agreement for the 2019 calendar year, and 
will do so prior to March 30, 2020. 

FPL's collection of charges for the period February 1, 2019 through July 31, 2019, up to 
the final discharge of the bonds, has resulted in an over-collection of Storm-Recovery Charges 
and Tax Charges of $6,278,065 and $5,605,641, respectively. The Financing Order, Paragraph 
113, provides: 

Upon the maturity of the storm-recovery bonds and upon discharge of all obligations in 
respect thereof, remaining amounts in the Collection Account will be released to the SPE 
and will be available for distribution by the SPE to FPL. Equivalent amounts, less the 
amount of the Capital Subaccount and earnings thereon, will be credited by FPL to 
cunent customers' bills in the same manner that the charges were collected, or through a 
credit to the Reserve or the capacity cost recovery clause if the Commission determines at 
the time of retirement that a direct credit to customers' bills is not cost-effective. FPL 
shall similarly credit customers an aggregate amount equal to any Storm Bond 
Repayment Charges subsequently received by the SPE or its successor in interest to the 
Bondable Storm Recovery Property. Storm Bond Tax Charges in excess of amounts 
required to pay or reimburse FPL for all Taxes or other items of financing costs described 
in Section 366.8260(1)(e)4., 5., and 6., Florida Statutes, shall be credited to the [Storm] 
Reserve. 

FPL proposes to credit the over-collection of Storm-Recovery Charges to customers as a 
one-time credit through a routine true-up in the same manner that the charges were collected. As 
provided by the Financing Order, FPL proposes to credit the over-collection of Tax Charges to 
FPL' s Storm Reserve. 

This filing modifies the variables used in the Storm-Recovery Charges and provides the 
resulting adjusted Storm-Recovery Charges. Attachments B-1 and B-2 show the resulting values 
ofthe Storm-Recovery Charges for each class of customers, as calculated in accordance with the 
Financing Order, such charges to be effective as ofNovember 1, 2019, the first day ofthe billing 
cycle and will cease on November 30, 2019. Pursuant to Section 366.8260(2)(b) of the Statute, 
the allocation of Storm Recovery Charges has been made in accordance with Order No. PSC-06-
0464-FOF-EI dated as of May 30, 2006. The calculations and supporting data for charges are 
appended to the Attachments. In addition, as reflected on Attachment B-2, the Tax Charge 
reflects zero for each class of customers. 

FPL also proposes that any difference between the Storm-Recovery Charge over­
collection of $6,278,065 referenced above and the actual amount refunded in the one-time credit 
to customers in the month ofNovember 2019 be applied to FPL's storm reserve pursuant to the 
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Financing Order. This difference will be calculated after the one-time credit is complete and 
provided to the Commission. 

FPL is submitting for administrative approval the Forty-Sixth Revised Sheet No. 8.040, 
which reflects the revised Storm Recovery Charge and Tax Charge factors. Attachment B-3 
includes the tariff sheet for the November 1, 2019 refund in clean and legislative formats. As the 
refund will terminate on November 30, 2019, Attachment B-4 includes the Forty-Seventh 
Revised Sheet No. 8.040 to be effective December 1, 2019 that reserves the tariff for future use. 
Consistent with Commission practice, the administratively approved tariff sheets should be 
returned to Tiffany Cohen, FPL's Director of Rates & Tariffs, 700 Universe Boulevard, Juno 
Beach, Florida 33408. 

If you have any question regarding this filing, please do not hesitate to contact me at 
(561) 691-2512. Thank you for your assistance. 

Enclosures 

Florida Power & Light Company 

700 Universe Boulevard, Juno Beach, FL 33408 

Respectfully submitted, 

Is/ Kenneth M Rubin 

Kenneth Rubin 
Assistant General Counsel 



Attachment A- 1 

SATISFACTION AND DISCHARGE 
OF 

INDENTURE 

THIS SATISFACTION AND DISCHARGE OF INDENTURE is sit,rned by the undersigned 
officer ofThe Bank ofNew York Mellon (formerly known as The Bank of New York) (the "Trustee"), as 
trustee under the Indenture, dated as of May 22, 2007 (as amended, restated, supplemented or otherwise 
modified from time to time in accordance with the terms thereof, the "Indenture") between FPL Recovery 
Funding LLC (the "Issuer"), and The Bank of New York Mellon, as trustee and securities intermediary, in 
connection with the issuance by the Issuer of its $652,000,000 Senior Secured Bonds, Series A (the 
"Bonds"); and 

WHEREAS, Section 4.0 I of the Indenture provides that the Indenture shall cease to be of further 
force or effect, upon the occurrence of the Scheduled Final Payment Date and the payment in full and 
discharge of all the outstanding obligations under the Indenture and with respect to the Bonds; and 

WHEREAS, the Issuer has caused the payment and discharge of all amounts payable under the 
Indenture in respect of all of the Outstanding Bonds, and thus the Bonds have been paid and the provisions 
of Section 4.0 I of the Indenture have been satisfied; 

NOW, THEREFORE, the Trustee hereby acknowledges the following: 

Section I. (i) The Issuer has paid and discharged all of the Outstanding Bonds secured by 
the Indenture, and has paid all amounts payable under the Indenture and the Bonds; 

(ii) the Indenture, together with the debt secured thereby (including the Bonds, 
except for the surviving obligations set forth in Section 4.04 and 6.07) is hereby fully satisfied, released 
and discharged; 

(iii) the Outstanding Bonds shall be deemed and are paid and discharged; and 

(iv) all the right, title, interest, claim or demand whatsoever that the Trustee 
may have acquired in, through or by the Indenture are hereby released from the lien of the Indenture; 

provided that notwithstanding the satisfaction and discharge of the Indenture pursuant to Article Four of 
the Indenture, the obligations of the Issuer to the Trustee or any agent of the Trustee appointed in accordance 
with the provisions of the Indenture and the Paying Agent under Section 6.07 of the Indenture and, if money 
shall have been deposited with the Trustee pursuant to subclause (i)(B) of clause (a) of Section 4.01 of the 
Indenture, the obligations of the Trustee under Section 6.0 I, shall survive. The recitals contained herein 
are made in reliance upon the certification of the Issuer set forth in the Officer's Certificate and Opinion of 
Counsel delivered to the Trustee pursuant to Section 4.01 (a)(iii) of the Indenture, and the Trustee assumes 
no responsibility for the accuracy thereof. 

Capitalized terms used herein and not otherwise defined herein have the meanings given to such 
terms in the Indenture. 

[Balance of page intentionally left blank] 



Attachment A - 1 

IN WITNESS WHEREOF, the Trustee has caused this Satisfaction and Discharge oflndenture to 
be duly signed by its authorized officer as of August1-1 , 2019. 

THE BANK OF NEW YORK MELLON, 
(fonnerly known as The Bank of New York), 
as Trustee 

By: 7JU.tM.. ~­
Name: 
Title: 

Helen Choi 
Vice President 



SQUIREC> 
PATTON BOGGS 

August 27, 2019 

The Bank ofNew York Mellon, as Trustee 
c/o The Bank ofNew York Mellon 
240 Greenwich Street, 7E 
New York, NY 10286 
Attention: Corporate Trust- ABS 

Attachment A- 2 
Squire Patton Boggs (US) LLP 
200 South Biscayne Boulevard, Suite 4700 
Miami, Florida 33131 

0 +1 305 577 7000 
F +1 305 577 7001 
squlrepattonboggs.com 

Re: FPL Recovery Funding LLC $652,000,000 Senior Secured Bonds, Series A (the 
"Bonds") 

Ladies and Gentlemen: 

This firm has acted as special counsel to FPL Recovery Funding LLC, as issuer (the "Issuer"), in 
connection with the payment and discharge by the Issuer of all amounts payable under the Indenture (as 
hereinafter defined) with respect to the referenced Bonds as of the scheduled maturity date. Capitalized 
terms used herein and not defined herein shall have the meanings given such terms in the Indenture, dated 
as of May 22, 2007 (the "Indenture"), between the Issuer and The Bank of New York Mellon (formerly 
known as The Bank ofNew York), as Trustee (the "Trustee") and Securities Intermediary. 

For purposes of the opinion set f01ih in this letter, we have examined cop1es of the 
Indenture and the following: 

(a) that ce1iain Satisfaction and Discharge of Indenture, dated August 27, 2019 (the 
"Satisfaction and Discharge"); 

(b) that ceJiain Officer's Ce1iificate, dated August 27, 20 I 9, from Joseph Balzano, a 
Assistant Treasurer of the Issuer; and 

(c) that certain Bill of Sale, dated August 27, 2019, between Issuer and Florida Power & 
Light Company (the "Bill of Sale") 

(the foregoing documents described in items (a) through (c), together with the Indenture, collectively, 
the "Documents"). 

In our examination of the Documents, we have assumed the genuineness of all signatures, the 
legal capacity of all natural persons, the accuracy and completeness of all of the Documents, the 
authenticity of all originals of the Documents and the conformity to authentic originals of all of the 
Documents submitted to us as copies (including telecopies). As to all matters of fact relevant to the 

46 OFfices in 20 Countries 

Squire Patton Boggs (US) LLP is part of the international legal practice Squire Patton Boggs, which operates worldwide through a number of separate 
legal entities. 

Please visit squirepattonboggs.com for more information. 
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Attachment A- 2 

opm10ns expressed and other statements made herein, we have relied on the representations and 
statements of fact made in the Documents, we have not independently established the facts so relied 
on, and we have not made any investigation or inquiry other than our examination of the Documents. 
Without limiting the generality of the foregoing, we have not examined or reviewed any document or 
instrument (other than the Documents), including, without limitation, any document or instrument 
referred to in the Documents. This opinion letter is given, and all statements herein are made, in the 
context of the foregoing. 

For purposes of this opinion letter, we have also assumed that (i) each of the parties to the 
Documents has all requisite power and authority under all applicable laws, regulations and governing 
documents to execute, deliver and perform its obligations under the respective Documents to which it 
is a party and each such party has complied with all. legal requirements pertaining to its status as such 
status relates to its rights and obligations under the Documents, including, without limitation, its 
rights to enforce the respective Documents against the other parties thereto, (ii) each of the parties to 
the Documents has duly authorized, executeq and delivered the respective Documents to which it is a 
party, (iii) each of the parties to the Documents is validly existing and in good standing in all 
necessary jurisdictions, (iv) each of the Documents constitutes a valid and binding obligation, 
enforceable against each of the pa11ies thereto in accordance with its terms, (v) there has been no 
mutual mistake of fact or misunderstanding or fraud, duress or undue influence, in connection with 
the negotiation, execution or delivery of the Documents and the conduct of all parties to the 
Documents has complied with any requirement of good faith, fair dealing and conscionability, and 
(vi) there are and have been no agreements or understandings among the parties, written or oral, and 
there is and has been no usage of trade or course of prior dealing among the parties that would, in 
either case, define, supplement or qualify the terms of the Documents. We have also assumed the 
validity and constitutionality of each relevant statute, rule, regulation and agency action covered by 
this opinion letter. 

This opinion letter is based as to matters of law solely on applicable provisions of internal 
New York contract law, except to the extent excluded below (but not including any statutes, 
ordinances, administrative decisions, rules or regulations of any political subdivision below the state 
level); prov;ded, however, that the laws described above shall not include (and we express no opinion 
as to) securities, antitrust, unfair competition, banking, aviation, energy, environmental, land use, 
building or construction, labor, employee rights and benefits, or occupational safety and health, or tax 
laws or regulations, and we express no opinion as to any other laws or regulations not expressly 
identified above; and provided further that the opinion given herein is based upon a review of those 
laws and regulations (in each case, not excluded above) that, in our experience, are generally 
recognized as applicable to the transactions contemplated in the Documents. We assume, with your 
permission, that nothing in any laws, rules, regulations or public policies of any jurisdiction (other 
than the laws covered by this opinion letter for the respective opinions expressed herein, as provided 
above) would affect any of the opinions expressed herein. 

Based upon, and subject to and limited by the qualifications, exceptions and limitations set 
forth in this opinion letter, we are of the opinion that the conditions precedent to the execution and 
delivery by the Trustee of the Satisfaction and Discharge of the Indenture and the execution and 
delivery of the Bill of Sale in accordance with the provisions of Section 4.01 of the Indenture, have 
been satisfied. 

01 0-8808-0465/3/AMERICAS 
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Attachment A - 2 

In rendering the foregoing opinion, (i) the undersigned has read the provisions of Sections 
4.01 and Section 11.01 of the Indentme and the definitions and other provisions in the Indenture 
relating thereto; (ii) in addition to the foregoing, the undersigned has examined the Documents, and 
the opinion rendered above is based upon such examination; (iii) in the opinion of the undersigned, 
the undersigned has made such examination or investigation as is necessary to enable the undersigned 
to express an informed opinion as to whether or not the conditions precedent provided for in the 
Indenture have been complied with in connection with the satisfaction and discharge of the Indenture 
and the execution by the Trustee of the Satisfaction and Discharge; and (iv) in the opinion of the 
undersigned, such conditions precedent provided for in the Indenture have been complied with in 
connection therewith. 

This opinion is limited to the matters stated herein and no opinion may be implied or inferred 
beyond the matters expressly stated herein. The opinion in this letter is based upon the facts and 
circumstances as they exist as of the date of this letter and the applicable case law that currently 
exists. In rendering this opinion, we do not assume any obligation to provide you with any update of 
any changes in the law or facts subsequent to the date of this letter that might be relevant to the 
opinions expressed in this letter. 

You, as Trustee, are authorized to rely upon this opinion. This opmton letter has been 
prepared solely for your use on the date hereof, and should not be quoted in whole or in patt or 
otherwise be referred to, and should not be filed with or furnished to any governmental agency or 
other Person, without the prior written consent of this firm. 

Respectfully submitted, 

~"~~ (~)u..-1 
Squire Patton Boggs (US) LLP 

01 0-8808-0465/3/AMERICAS 
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OFFICER'S CERTIFICATE 

FPL RECOVERY FUNDING LLC 

This Certificate is made by FPL RECOVERY FUNDING LLC (the "Issuer") pursuant to 
Section 4. OJ (a) (iii) of the Indenture, dated as of May 22, 2007 (the "Indenture"), between the 
Issuer and The Bank of New York Mellon (fmmerly known as The Bank of New York), as trustee 
and securities intennediruy. Capitalized terms used herein shall have the same meanings as set 
forth in the Indenture, unless otherwise defmed herein. 

that: 
The undersigned duly authorized officer of the Issuer hereby certifies as of the date hereof 

(1) the undersigned has reviewed a copy of the Indenture and in particular, Section 4.01 
thereto (Satisfaction and Dischru·ge oflndenture); 

(2) the Scheduled Final Payment Date has occurred with respect to all Bonds not 
theretofore delivered to the Trustee for cancellation, and the Issuer has inevocably 
deposited with the Trustee cash, in trust for such purpose, in an amount sufficient to 
pay and discharge the entire indebtedness on such Bonds not theretofore delivered to 
the Trustee on the Scheduled Final Payment Date therefor; 

(3) The undersigned has made such exrunination or investigation as is necessary to enable 
the undersigned to express an informed opinion as to the satisfaction and discharge of 
the Indenture; and 

( 4) all conditions precedent to the satisfaction and discharge of the Indenture with respect 
to the Bonds have been complied with. 

IN WITNESS WHEREOF, the undersigned has executed this Certificate as of August 27,2019. 

FPL RECOVERY FUNDING LLC 

Joseph M. Balzano 
Assistant Treasurer 



FLORIDA POWER & LIGHT COMPANY AND SUBSIDIARIES 
Storm Charge True-Up Mechanism Form 

Line 
No. Description 

2 
3 

Storm Bond Repayment Charge 

For the period November 1- 30, 2019 

4 True-up for the Prior Remittance Period Beginning February I, 2019 and Ending July 31, 2019: 
Prior Remittance Period Revenue Requirements 

6 Prior Remittance Period Daily Cash Receipt Transfers and Interest Income: 
Daily Cash Receipts Transferred to FREC 
Interest Income on Subaccounts at FREC 
Funds Available in Excess Subaccount 

I 0 Total Prior Period Daily Cash Receipts Transfers and Interest Income (Line 7 + 8 + 9) 
II (Over)/Under Collections of Prior Remittance Period Requirements (Line 5- 10) 
12 
13 True-up for the Current Remittance Period Beginning November I, 2019 and Ending November 30, 2019: 
14 Principal 
15 Interest 
16 Servicing Costs 
17 Other On-Going Costs 
18 Current Remittance Period Daily Cash Receipt Transfers and Interest Income: 
19 Daily Cash Receipts Transferred to FREC (A) 
20 Interest Income on Subaccounts at FREC (B) 
21 Total Current Period Daily Cash Receipts Transfers and Interest Income (Line 19 + 20) 
22 (Over )/Under Collections of Prior Remittance Period Requirements (Line II) 
23 Total Periodic Bond Revenue Requirements for the Current Remittance Period (Line 14+ 15+ 16+ 17+21+22) (A) 
24 
25 Forecasted kWh Sales for the Current Remittance Period (adjusted for uncollectibles and collection lag) (A) 
26 Average Retail Storm Bond Repayment Charge (Current and Revised) per kWh (Line 23 /25) 
27 
28 
29 Storm Bond Tax Charge 
30 
3] 

32 True-up for the Prior Remittance Period Beginning February I, 2019 and Ending July 31, 2019: 
33 Prior Remittance Period Revenue Requirements 
34 Prior Remittance Period Revenue 
35 (Over)/Under Collections of Prior Remittance Period Requirements (Line 33- 34) 
36 
37 True-up for the Current Remittance Period Beginning November I, 2019 and Ending November 30, 2019: 
38 Principal Payment (Line 14) less Amortization of Debt Issuance Costs I (!-Tax Rate)* Tax Rate (F) 
39 Current Remittance Period Revenue (A) 
40 (Over)/Under Collections of Current Remittance Period Requirements (Line 38- 39) 
41 
42 Total Periodic Tax Requirement for the Current Remittance Period (Line 35 + 40) (A) 
43 
44 Forecasted kWh Sales for the Current Remittance Period (adjusted for uncollectibles and collection lag) (A) 
45 Average Retail Storm Bond Tax Charge (Current and Revised) per kWh (line 42/44) 
46 
47 
48 Total Average Retail Storm Charge (Current and Revised) per kWh (Line 26 + 45) (C) 
49 
50 
51 Notes: 

Calculation of the 
True-Up 

$ 

(1) 

36,771,353 

{37,623,054) 
(282,056) 

(5,144,309) 
(43,049,419) 

(6,278,065) 

(6,278,065 

Current Factors to be 
Billed and Collected 

through 
November 30, 2019 

(D) 
(2) 

(6,278,065) $ 

$ 

$ 

8,490,529,849 

19,252,767 
(24,858,408) 

(5,605,641) 

(5,605,641) $ 

ATIACHMENT B-1 

Revised Factors to 
be Billed and 

Collected in the 
Current Remittance 

Period 

$ 

(E) 
(1)- (2) = (3) 

(6,278,065) 

8,490,529,849 

-0.074 

(5,605,641) 

-0.074 

52 (A) Dollar amounts reflect represent the final over-recovery. Forecasted kWh sales represent the total amount of projected kWh customer sales billed to customers in November 2019. 
53 (B) Not Applicable 
54 (C) Resulting charge to be allocated to each rate class is shown on Attachment A-2. 
55 (D) Not Applicable 
56 (E) Storm Bond amount represents the fmal over-recovery to be refunded to customers in November 2019. Storm Tax amount represents the fmal over-recovery which will be credited to 
57 FPL's storm reserve as prescribed in Order No. PSC-2006-0464-FOF-El, Docket No. 2006003 8-EI. 
58 (F) Not Applicable 
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Revenue Requirements for Jun- Jul 
Forecasted kWh to be Billed & Collected for Jun- Jul 
Current Average Retail Storm Charges 

Revenue Requirements for Nov 
Forecasted kWh to be Billed & Collected for Nov 
Revised Average Retail Storm Charges 

% Change in Average Retail Storm Charges 

Rate Schedule 

RS-1, RST-1 
GS-1, GST-1 
GS0-1, GSOT-1, HLFT-1, STOR (21-499 KW) 
GSL0-1, GSLOT-1, HLFT-2, STOR (500-1,999 KW), CS-1, CST-1 
GSL0-2, GSLOT-2, HLFT-3,STOR (2,000 KW)~ CS-2, CST-2 
GSL0-3, GSLOT-3, CS-3, CST-3 
OS-2 
MET 
CILC-1(G) 
CILC-1(0) 
CILC-1(T) 
SL-1, SL-1 M, PL-1, RL-1, LT-1 
OL-1 
SL-2, SL-2M, GSCU-1 
SST-1(T), ISST-1(T) 
SST-1(011, SST-1(02), SST-1(03), ISST-1(0) 
TOTAL 

NOTES: 

Change in Average Retail Storm Charges (Al (8) 

Storm Bond Storm Bond 
Repayment Charge TaxCharae 

$ 10,341,690 $ 5,903,875 
14,117,602.484 14,117,602,484 

0.07325 0.04182 

$ (6,278,065) $ -
8.490,529,849 -

(0.07394) -

-200.94% -100.00% 

Allocation of Revised Storm Charges to Each Rate Class (A) (8) 

Current Approved Storm Charge Revised Proposed Storm Charge 

Storm Charges Change in Total Storm Charges 
{¢1kWh) Storm Bond Change in Total (¢/kWh! 

Repayment Storm Bond Tax 
Bond Tax Total Charge Charge Bond Tax Total 

{1) {2) {3) = {1)+{2) {4) {5) {6) = {1)*(1 + {4)) {7) = {2)*(1 + (5)) (8) = {6)+(7) 

0.089 0.045 0.134 -200.94% -100.00% -0.090 0.000 -0.090 
0.074 0.045 0.119 -200.94% -100.00% -0.075 0.000 -0.075 
0.049 0.039 0.088 -200.94% -100.00% -0.049 0.000 -0.049 
0.044 0.038 0.082 -200.94% -100.00% -0.044 0.000 -0.044 
0.034 0.013 0.047 -200.94% -100.00% -0.034 0.000 -0.034 
0.004 0.000 0.004 -200.94% -100.00% -0.004 0.000 -0.004 
0.303 0.185 0.488 -200.94% -100.00% -0.306 0.000 -0.306 
0.049 0.038 0.087 -200.94% -100.00% -0.049 0.000 -0.049 
0.040 0.036 0.076 -200.94% -100.00% -0.040 0.000 -0.040 
0.034 0.013 0.047 -200.94% -100.00% -0.034 0.000 -0.034 
0.004 0.000 0.004 -200.94% -100.00% -0.004 0.000 -0.004 
0.521 0.299 0.820 -200.94% -100.00% -0.526 0.000 -0.526 
0.536 0.303 0.839 -200.94% -100.00% -0.541 0.000 -0.541 
0.040 0.017 0.057 -200.94% -100.00% -0.040 0.000 -0.040 
0.010 0.000 0.010 -200.94% -100.00% -0.010 0.000 -0.010 
0.094 0.056 0.150 -200.94% -100.00% -0.095 0.000 -0.095 
0.073 0.042 0.115 -200.94% -100.00% -0.074 0.000 -0.074 

{A) Allocation of storm charges to each rate class is in accordance with the formula and methodology as outlined in Docket No. 20060038-EI and approved by the FPSC in Order No. PSC-2006-0464-FOF-EI. 

{B) Storm Bond rates represent the one-time credit to customers to refund the final over-recovery in November 2019. Storm Tax amount is set to zero as the final over-recovery will be credited to FPL's storm reserve as 
prescribed in Order No. PSC-2006-0464-FOF-EI, Docket No. 20060038-EI. 

(C) Totals may not add due to rounding. 
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I INPUT SHEET I 
Prior Period Feb 1, 2019 -Jul31, 2019 
Prior Period Revenue Requirements 36,771,353 

Prior Period Cash Receipts for Feb 1, 2019 -Jul31, 2019 
Actual Cash Receipts at SPE from FPL 37,623,054 

Prior Period 
Funds Available in Excess Subaccount 5,144,309 

Interest Income on Sub Accts for Feb 1, 2019 -Jul31, 2019 
Actual Interest Income on Subaccounts 282,056 

Current Remainder of Remittance Period after new rate goes in effect Jun 1, 2019 - Jul 31, 2019 
Rate Estimated dollars "deemed received" per current rate 10,341,690 

Bond 
Repayment Current Remittance Period Nov 1, 2019- Nov 30,2019 

Charge Principal -
Interest -
Servicing Costs (servicing fee) -
Other On-Going Costs -
(actg fees, rating agency fees, invest advisor fee, admin fee) 

Current Daily Cash Receipts for Nov 1, 2019- Nov 30,2019 

Period 
Actual Cash Receipts at SPE from FPL -

Interest Income on Sub Accts for Nov 1, 2019- Nov 30,2019 
Accumulated Actual Interest Income -
Months for Estimated Interest Income on Sub Accts Nov 1, 2019- Nov 30,2019 
Estimated Interest Income -

Remaining Factors to be Billed for Nov 1, 2019- Nov 30,2019 
Estimated Factors Remaining to be Billed & Collected -

--~ '~- - L_~ ---- -
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I INPUT SHEET I 

Prior Period 

Current 
Rate 

Tax Charge 

Current 
Period 

L____ 

Forecasted kWh 

Prior Period 
Prior Period Revenue Requirements 

Prior Period Revenue Billed at FPL for 
Prior Period Revenue Billed 

Remainder of Remittance Period after new rate goes in effect 
Estimated dollars "deemed received" per current rate 

Current Remittance Period 
Amortization of Debt Issuance Costs 
Tax Rate 

Current Revenue Billed at FPL for 
Current Revenue Billed 

Remaining Factors to be Billed for 
Estimated Factors Remaining to be Billed & Collected 

Current Period Forecasted kWh 
Forecasted kWh for the Current Period 

Remainder of Current Period Forecasted kWh 
Forecasted kWh for Remainder of Current Period 

Revised Period Forecasted kWh 
Forecasted kWh for Upcoming Period 
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Feb 1, 2019- Jul31, 2019 
19,252,767 

Feb 1, 2019 -Jul31, 2019 
24,858,408 

Jun 1, 2019 -Jul31, 2019 
5,903,875 

Nov 1, 2019- Nov 30,2019 
-

38.575% 

i 
Nov 1, 2019- Nov 30,2019 1 

-

Nov 1, 2019- Nov 30,2019 
-

Nov 1- Nov 31,2019 
8,490,529,849 

Nov 1 -Nov 31, 2019 

Jun 1, 2019 -Jul31, 2019 
14,117,602,484 



I INP-UT SHEET I 

Bond Charge Tax Charge 
RS-1, RST-1 0.089 0.045 
GS-1, GST-1 0.074 0.045 
GS0-1, GSOT-1, HLFT-1, STOR (21-499 'r<YV) 0.049 0.039 
GSLD-1, GSLOT-1, HLFT-2, STOR (500-1 ,999 'r<YV), CS-1, CST-1 0.044 0.038 
GSLD-2, GSLOT-2, HLFT-3,STOR (2,000 'r<YV), CS-2, CST-2 0.034 0.013 
GSL0-3, GSLOT-3, CS-3, CST-3 0.004 -
OS-2 0.303 0.185 

Prior Period Storm MET 0.049 0.038 
Charges by Rate Class CILC-1(G) 0.040 0.036 

CILC-1(0) 0.034 0.013 
CILC-1(T) 0.004 -
SL-1, SL-1 M, PL-1, RL-1, L T-1 0.521 0.299 
OL-1 0.536 0.303 
SL-2, SL-2M, GSCU-1 0.040 0.017 
SST-1 (T), ISST-1 (T) 0.010 -
SST-1(01), SST-1(02), SST-1(03), ISST-1(0) 0.094 0.056 

0.073 0.042 
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I Actuals I 

I 
Beginning 

I Month Balance 

Feb 2019 2,198,016 
Mar 2019 6,567,829 
Apr2019 10,929,235 
May 2019 17,200,635 
Jun 2019 23,002,768 

Actual I Deposits 

4,292,793 
4,353,566 
6,253,779 
5,774,763 
6,209,083 

Actual 
Interest 

77,021 
7,840 

17,621 
27,370 
39,059 

A 
A 
A 
A 
A 

Ending 
Balance 

per interest statements - mellon 

Jul2019 29,250,910 10,739,070 49,736 11 

218,647 
~ .. w,u. u ~u,. w n I ~u,uw, .. u I Jul2019 Ending Balance 

- ·- I ;:.::.:,:-:-~,:.:::.:;I Rev Req Aug 1st Payment 

6,567,829 
10,929,235 
17,200,635 
23,002,768 
29,250,910 
40,039,716 

Aug 2019: 63,409 
Total Interest Income: 282,056 

Notes: 

A 
'-· ____ 3:::c•c=2:.::6:::.8,...:3:.::6:::.3...J. Over/(Under) Balance 

63,409 Interest in Subaccounts at FREC posted 8/2 
____ -=.2,c:9..o4.::.6c=,2:.::9.::.3_ Revenues Billed 7/21-7/31 and retained at FPL as they were not needed for the 8/1/2019 t 

3,009,702 

I 6,278,065 I Final Storm Charge over-recovery to be refunded to customers 

(A) Per bank statements, actual interest earned from prior month, posted in current month. 

Balances in Subaccounts (at end o/_08.08.2019}: 
a} General Subaccount Balance: ........................................ $ 
b) Excess Funds Subaccount Balance: ........................... $ 
c) Capital Subaccount Balance: ........................................... $ 

Total $ 

62,701 Balance per BONY statement 
3,270,071 Balance per BONY statement 
3,626,255 Balance per BONY statement 
6,959,027 
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l332oooo [M,t~~~l!t~~m~4\l'I~II~I~~~Ji.iJ!~~~l~~t>"7,;; ,,);''':~;~)15oo I 2,946,293.07 I 

lJt:l:.~ffft:~f!,~!!!lf!~~f!W!~r 

Account number 2511125 

Companyc~de 1550 

Business area A01 

Rscal year 2019 ·------
All documents in currency 

~~@! ~~~~ ~llrm !All rni) I [illJ 
Debit! 

2,043,375.05 
1,758,980.27 

563,856.69 
296,464.64 

Curr-PropOverUndBond 

FPL RECOVERY FUNDING, LLC 

Base 

Display currency USD 

Credit I Balance I Cumulative balance 
7,143,673.51-

2,043,375.05 

341,135.88 
1,672,939.85 

. i,75B,9B0.27 

563,856:69 
296,464.64 
341,135.88-

5,100,298.46-
3,341,318.19-
2,777,461.50-
2,480,996.86-
2,822,132.74-

866,183.06 

5,528,859.71 2,083,212.'98 3,445,646.73 

3,69B,026.7B-
3,698,026.7B-
3,69B,026.78-
3,69B,026.7B-
3;698,o26.7a.. 
3,69s,o26:7a.. 
3,69B,026.7B-

(3,698,027) Balance (Over)/Under at FREC 
(366,255) Amount to be credited to FPL interest income (from Capital Subaccount) 

(3,331,772) Amount to be refunded to customers 
(2,946,293) Revenues retained at FPL 
(6,278,065) Final Storm Charge over-recovery to be refunded to customers 
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240 Greenwich Street, NewYOI1<, NY 10286 
Co rateTrust~Struttured.FIIlllnce 

FPL Account Actual Interest Postlngs 

I Account I I PostDate I I Balancu a!o 113112019 I I Actual Interest Ami 

639996 2!-4-.'2019 4t,7Hl,1JJ.94- 74,5S:JJ>H 

63.9997 ]!4'iliH.i 

639996 1i412019 

Total Is 46,578 sot.93 I [l! sC:::==:E"i:!·'~"~·soDI 

77.021 

FPL Account Actual Interest Postings 

I Account I I PostDate I BtJlance illo 28JD2J2019 ActuallnterestAmt I 
639996 3W20t9 5,(\57 ,4~~LSS fi.230.7Q 

639997 314/2019 3.5fl5,459.1B 

639998 J!4J2CitS S10,369.J7 1,M.liL90 

Tot> I Is 10.153.288531 Is 14,176.71 I 

• 6,567,829.35 7,840 

40GI~I'J.'fieh Stre-et, Ne-NY01Io., NY 102-M 
Colt>¢to.ltl Tr~ • StnJdured Fi1Uno6 

FPL Account Actual Interest Postinqs 

IAc:eount I I PostDato I BAlaneo A!o :JGI04/201;1 

.,,... !i'Z.201'J 

.,.,," 5'2<:(019 

·-· 5"2·2'019 

Toe;~-1 Is 

BNYMELLON 
240Greerw.ich Stree~ New York, NY 10286 
Corpo(;l.\eT~- Strudull!dFin~ 

16,Zi36,B51.71 

3,598'{100.03 

lffl,ns:<l7 

20799,St4.&6! 

$ 17.200,634.58 

Aetualfnttf&atAmt 

25.S.27.n 

6,51:>5.3-0 

1,74:1.1:1 

Is :l.t2J5.S.41 

$27,370.24 

FPL Account Actual Interest Postings 

I A~:count I I Po5tDatal Ballli'IC8 a/o 21UOG!20HJ ActuallnterestAmt 

.,, .. 7:'2<20111 2!!',3:3:1,606.~ .W.£)20:22 

63W97 7/2201~ 3,612,770.76 6,755,09 

,,.. .. 7/212:0lQ gl7,-:JOJ,79 t,71S.'l7 

Tot:~.l I 1 32.863681.<191 I 1 55-t91A81 

$29.250,910.3.3 $ 49,735.59 

FPL Account Actual Interest Postings 

I Aocount I I P111stDateJ B;~.l.ance alo 29/0312019 ActuallnterntAmt 

638996 41'2/2019 10,017 .256" .35 15.822.63: 

639997 .¢121:Z019 3,591.7;1:6..29' 7,0ft3.79 

639998 41212019 SJ11,976.27 1,796.60 

Total I$ 14,5:!1,030,92! I$ 24,705 021 

• 10,929,234.63 $17.621.23 

FPL Account Actual Interest Postings 

I Account I I PostDclto I Ba\anCCIIIa/o31/0&12019 

G3999G 6J4!2011l 

G39~97 6!4.12019 

G3999f3. 6;'4'201~ 

Tolal lt. 

• 

f:JNY MELLON 
240 Gn;H!OWidl Sli'e!;'l, NWI Yort., NY 10za6 
Cct"porato;o Trust -Slrudured r=tnll1lOO 

22,00'7,;1:43.29 

:l,ro5,7~5.'30 

'<115,52:1.00 

26,60!1',513.&7! 

23,002,758.2!1 

I Actuallnlorcu;;l Ami 

'37,275.1'3 

7,025.31) 

1,70'3.7'1 

Is 41;..084.30! 

$39,058.92 

FPL Account Actual Interest Postings 

J Account I I Post Dllo I Balancoa!ol1!0712010. I Actuallntctv•tAml 

6J.999S -9'':!.'2019 -.J9,1:20,S97.1)0 €>1,700.9:9 

63.9997 &'2!20,9 :l,619,5Z~6~ 5.727.9-fO 

039900 0'2:120,9 9Hl',OHU5 ,,700..:27 

Tcto.l I• 4'l.659,24ill] 1$ 70,1372]] 

40,039,71625 63,409.26 
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Daily Wire Log Summary 

BondAR Bond TaxAR 
Month From FPL From FPL 

FEB 2019 4,292,793 3,727,199 Monthly Servicer Cerificate $ 4,292,792.56 $ 
MAR 2019 4,353,566 3,314,471 Monthly Servicer Cerificate $ 4,353,565.68 $ 
APR 2019 6,253,779 3,406,821 Monthly Servicer Cerificate $ 6,253,778.72 $ 
MAY 2019 5,774,763 3, 134,128 Monthly Servicer Cerificate $ 5,774,763.47 $ 
JUN 2019 6,209,083 3,429,037 Monthly Servicer Cerificate $ 6,209,083.12 $ 
JUL 2019 10,739,070 6,163,432 Monthly Servicer Cerificate $ 10,739,070.33 $ 

37,623,054 23,175,087 
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1 
2 
3 
4 
6 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 

Storm kWh Sales Forecast 
Based an January 2019 Base Revenue Forecast 

Rate 
Schedule 

ALL KWH-- RS-1, RTR-1 

GS-1, GST-1 

GSD-1, GSDT-1, HLFT-1, SDTR-1 

GSLDT-1, HLFT-2, SDTR-2, CS-1, CST-1, GSLD-1 
GSLDT-2, HLFT-3, SDTR-3, CS-2, CST-2, GSLD-2 

GSLD-3, GSLDT-3, CS-3, CST-3 

OS-2 

MET 

CILC-1 (G) 

CILC-1 (D) 

CILC-1 (T) 

SL-1, PL-1, SL-1M 

OL-1 

SL-2, GSCU-1, SL-2M 

SST-1 (T), ISST-1 (T) 

SST-1 (D1 ), SST-1 (D2), SST-1 (D3), ISST-1 (D) 

Total Retail 

Page 13 of 13 

kWh Sales 
Nov 2019 

4,405,271 '708 
495,603,852 

2,158,073,740 
801,654,306 
202,179,977 

14,372,875 
1,103,519 
6,369,539 
8,256,470 

206,929,082 
111,116,705 
48,276,623 

7,964,815 
10,832,475 
12,355,300 

168,863 

8,490,529,849 



ATTACHMENT- B-3 

TARIFF SHEETS FOR NOVEMBER 1, 2019 

CLEAN AND LEGISLATIVE FORMATS 



FLORIDA POWER &LIGHT COMPANY 

Attachment - B-3 
Forty-Sixth Revised Sheet No. 8.040 

Cancels Forty-Fifth Revised Sheet No. 8.040 

STORM CHARGE 

The following charges are applied to the Monthly Rate of each rate schedule as indicated and are 
calculated in accordance with the fonnula approved by the Public Service Commission. 

I Cents/kWh 
I 

STORM BOND 
Rate Schedule REPAYMENT 

CHARGE 

I RS-1, RTR-1 
-0.090 

GS-1, GST-1 
-0.075 

I GSD-1, GSDT-1, HLFT-1, -0.049 
SDTR (21-499 KW) 

GSLD-1, GSLDT-1, CS-1, 
-0.044 CST-1, HLFT-2, SDTR (500-

1999 KW) 

GSLD-2, GSLDT-2, CS-2, 
-0.034 CST-2,HLFT-3, SDTR 

(2000+ KW) 

GSLD-3, GSLDT-3, -0.004 
CS-3, CST-3 

OS-2 
-0.306 

MET 
-0.049 

CILC-l(G) 
-0.040 

CILC-l(D) 
-0.034 

CILC-l(T) 
-0.004 

SL-1, SL-IM, PL-1, RL-1, -0.526 
LT-1 

OL-1 
-0.541 

SL-2, SL-2M, GSCU-1 
-0.040 

SST-l(T), ISST-l(T) 
-0.010 

SST-l(Dl), SST-l(D2) -0.095 
SST-l(D3), ISST-l(D) 

Issued by: Tiffany Cohen, Director, Rates and Tariffs 
Effective: 

I 
STORM BOND TOTAL 
TAX CHARGE STORM CHARGE 

0.000 -0.090 

0.000 -0.075 

0.000 -0.049 

0.000 -0.044 

0.000 -0.034 

0.000 -0.004 

0.000 -0.306 

0.000 -0.049 

0.000 -0.040 

0.000 -0.034 

0.000 -0.004 

0.000 -0.526 

0.000 -0.541 

0.000 -0.040 

0.000 -0.010 

0.000 -0.095 



FLORIDA POWER &LIGHT 

Attachment -B-3 
Forty-Fifth:Sixth Revised Sheet No. 8.040 

Cancels Forty FourthFifth Revised Sheet No. 8.040 

STORM CHARGE 

The following charges are applied to the Monthly Rate of each rate schedule as indicated and are 
calculated in accordance with the formula approved bv the Public Service Commission. 

SL-2. SL-2M. GSCU-1 

SST-ICT). ISST-HT) 

SST-HDl). SST-l<D2) 
SST-HD3), ISST-l(D) 

-0.004 

-0.541 

-0.040 

-0.010 

Issued by: Tiffany Cohen, Director, Rates and Tariffs 
Effective: August l, 2919 

0.000 

-0.049 

-0.040 

0 000 

0.000 -0.004 

-0.526 

0.000 

-0.040 

-0.010 

-0.095 



ATTACHMENT- B-4 

TARIFF SHEETS FOR DECEMBER 1, 2019 

CLEAN AND LEGISLATIVE FORMATS 



FLORIDA POWER &LIGHT COMPANY 

Attachment -B-4 
Forty-Seventh Revised Sheet No. 8.040 

Cancels Forty-Sixth Revised Sheet No. 8.040 

STORM CHARGE 

RESERVED FOR FUTURE USE 

Issued by: Tiffany Cohen, Director, Rates and Tariffs 
Effective: 



FLORIDA POWER &LIGHT COMPANY 

Attachment- B-4 
Forty-Seventh Revised Sheet No. 8.040 

Cancels Forty-Sixth Revised Sheet No. 8.040 

STORM CHARGE 

The following charges are applied to the Monthly Rate of each rate schedule as indicated and are 
calculated in accordance Yvith the formula approved by the Public Service Commission. 

£', ,/h'H71. 

Sl'QRM BQ±"{9 
D C' ,I. .:O,.L nvn '1.71\!I'Vl\JT 

GH,L\RGE 

RS l,R±R l: 
4.W{} 

GS l, GS+ l: ~ 

GS.Q I, GS.Q+ l, l4L¥T l, 4.Q49 
QTYl'D /')1 AQO VHI\ 

t:'0T n r:<01 rvr 1 r-0 

00'1"' U~T D'T' ·"'! C;:.::'T'D fl:(lf\ 
-{.hG44 

1 ()(\(\ VHT\ , 
f:'QT ll._D f:'Qf ll.T '1 CQ '1 

C'QT '1 UJ RT~'1 Q;.::TD 
4.-Q-M 

/'1 (lflf\·,' V Ul\ 

~ro~' J' -0-:.QM 

~ 
4.W6 

ME+ 4.Q49 

CibC lEG~ 
4.-G49 

1 /f'\\ 
4.-Q-M 

- J 

1 /'T'\ 
-0-:.QM 

\ J 

~ 1 ~ 
b+-+ 

Gb-+ 
-M4-l-

QT '1 QT '11\A f:'QC'TT 1 4.-G49 

f'T'\ 100'1"' ('T'\ ~ 

' \ 'J 

II QQ'T' Ill 1 QQ'T' /TY'l\ ~ 
~~'T' ;);_~(' lQQ'T' ;~~~ 

' 

Issued by: Tiffany Cohen, Director, Rates and Tariffs 
Effective: 

'"TO D IU' DA 1\Jn TOT A 1 

±AX GH,,~.,RGE S'I'QRM GMARGE 
0-:{100 4.W{} 

0-:{100 ~ 

0-:{100 4.Q49 

0-:{100 -{.hG44 

0-:{100 4.-Q-M 

0-:{100 -0-:.QM 

0-:{100 4.W6 

0-:{100 4.Q49 

0-:{100 4.-G49 

0-:{100 4.-Q-M 

0-:{100 4.004 

0-:{100 ~ 

0-:{100 -M4-l-

0-:{100 4.-G49 

0-:{100 ~ 

0-:{100 ~ 




