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1 PROCEEDI NGS
2 CHAI RVAN CLARK: All right. Mwing into Item
3 No. 2. M. Futrell is going to introduce the item
4 Mar k.
5 MR, FUTRELL: Good norning, M. Chairnman,
6 Conmm ssioners. Mark Futrell with the staff.
7 Item2 is the staff's recomendati on on the
8 amended i nposed joint notion filed by the
9 i nvestor-owned electric utilities on March 26,
10 2020, to nodify the current Comm ssion-approved
11 nmet hodol ogy to cal cul ate the wei ghted average cost
12 of capital.
13 The net hodol ogy is applicable to investnents
14 found to be recoverable through the fuel and
15 pur chased power cost recovery cl ause, the energy
16 conservation cost recovery clause, the
17 environnental cost recovery clause and any future
18 cost recovery clause that involves a recovery on
19 the rate of return on investnent.
20 The purpose of the proposed nodification is to
21 ensure the nethodol ogy conplies with the Internal
22 Revenue Service nornalization requirenents
23 regardi ng accunul ated deferred i ncone taxes.
24 The O fice of Public Counsel would like to
25 address the Comm ssion. Representatives of the
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1 utilities are available to respond to comments and
2 guestions, and staff is available to answer
3 guesti ons.
4 CHAI RMAN CLARK:  Thank you, M. Futrell.
5 Let ne -- let's take a pause just one second.
6 W' ve got sone pretty bad feedback and interference
7 on the line right now | would like to rem nd al
8 the participants to please nake sure that your
9 phones are on nute. So if you are on the line with
10 us right now, please check your phone and make sure
11 it's on nute.
12 Do we have the ability to drop that caller?
13 Thank you.
14 If you were dropped, feel free to call back
15 in, this tine on nute. Let's try it a new way.
16 Al'l right. Thank you, M. Futrell, was that
17 all?
18 kay. We have a couple of folks that woul d
19 like to speak on this item | believe M.
20 Rehwi nkel or M. WIIlis, one, mght be on the |ine
21 from OPC.
22 M. Rehw nkel, are you there?
23 MR, REHW NKEL: Yes, Conm ssioner. And |
24 apol ogi ze, we had indicated that we would be
25 avai l able to speak if necessary. W have no
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1 coments, and we take no position on the petition,
2 which still neans that it is unopposed.
3 Thank you.
4 CHAI RMAN CLARK: Ckay. W have several other
5 folks on the list. Any of the utilities wsh to
6 speak on this iten? |If so, just say yes and
7 I ntroduce yoursel f.
8 Al right. Seeing none, Conm ssioners, any
9 comment s, questions or discussions on this itenf
10 COW SSI ONER BROWN: M. Chai rman, no conment.
11 | woul d nove approval of the item
12 COW SSI ONER POLMANN:  Second.
13 CHAI RMAN CLARK: | have a notion and a second
14 to approve the itemstaff recomendati on.
15 Any di scussi on?
16 On your vote, Conm ssioner G ahan?
17 COW SSI ONER GRAHAM  Yes.
18 CHAI RVAN CLARK:  Conm ssi oner Pol mann?
19 COW SSI ONER POLMANN:  Aye.
20 CHAI RMAN CLARK:  Conmi ssi oner Brown?
21 COW SSI ONER BROMN:  Aye.
22 CHAI RVAN CLARK: Conm ssi oner Fay?
23 COW SSI ONER FAY:  Aye.
24 CHAI RMAN CLARK: Al right. The notion is
25 approved unani nously.
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. COUNTY OF LEON )

4

5 |, DEBRA KRICK, Court Reporter, do hereby

6 certify that the foregoi ng proceeding was heard at the

7 time and place herein stated.

8 | T I'S FURTHER CERTI FI ED t hat |

9 stenographically reported the said proceedings; that the
10 sane has been transcribed under ny direct supervision;
11 and that this transcript constitutes a true

12 transcription of ny notes of said proceedi ngs.

13 | FURTHER CERTIFY that | amnot a relative,

14  enpl oyee, attorney or counsel of any of the parties, nor
15 aml a relative or enployee of any of the parties'

16 attorney or counsel connected with the action, nor am!|
17 financially interested in the action.
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