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BEFORE THE 
FLORIDA PUBLIC SERVICE COMMISSION

Docket No.  20200001-EI

January 2020 - March 2020
Hedging Activity Report



1. January 2020

2. February 2020

3. March 2020

4. January - March 2020 Total(1)

Note 1: Gulf hedging activities have ceased as of March 2020. No hedging activity to
report for April 2020 - July 2020. 

Hedging Settlement Activity Report Summary

Month

January 2020 - March 2020

GULF POWER COMPANY

FUEL COST RECOVERY CLAUSE

Savings/(Cost)

(467,160)$            

(559,890)$            

(578,370)$            

(1,605,420)$         
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A B C D E F G H I J K

Deal Category Counterparty Deal Type Deal Number Description
Fixed 
Price

Receive 
Price Price

Volume 
(Signed)

 Period-End 
Gain/Loss 
(Signed) 

Contract 
Month

1 Financial Gas JPMorgan Chase Bank, NA [JPM CHASE] Swap 2462108 40,000 202001
2 Financial Gas JPMorgan Chase Bank, NA [JPM CHASE] Swap 2462131 40,000 202001
3 Financial Gas JPMorgan Chase Bank, NA [JPM CHASE] Swap 2462137 30,000 202001
4 Financial Gas JPMorgan Chase Bank, NA [JPM CHASE] Swap 2462160 40,000 202001
5 Financial Gas JPMorgan Chase Bank, NA [JPM CHASE] Swap 2462162 30,000 202001
6 Financial Gas JPMorgan Chase Bank, NA [JPM CHASE] Swap 2462166 40,000 202001
7 Financial Gas Merrill Lynch Commodities, Inc. [MLC] Swap 2462012 50,000 202001
8 Financial Gas Merrill Lynch Commodities, Inc. [MLC] Swap 2462018 30,000 202001
9 Financial Gas Merrill Lynch Commodities, Inc. [MLC] Swap 2462019 30,000 202001
12 TOTAL 330,000 (467,160.00)   
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A B C D E F G H I J K

Deal Category Counterparty Deal Type
Deal 

Number Description
Fixed 
Price

Receive 
Price Price

Volume 
(Signed)

 Period-End 
Gain/Loss 
(Signed) 

Contract 
Month

1 Financial Gas JPMorgan Chase Bank, NA [JPM CHASE] Swap 2462108 40,000 202002
2 Financial Gas JPMorgan Chase Bank, NA [JPM CHASE] Swap 2462131 40,000 202002
3 Financial Gas JPMorgan Chase Bank, NA [JPM CHASE] Swap 2462137 30,000 202002
4 Financial Gas JPMorgan Chase Bank, NA [JPM CHASE] Swap 2462160 40,000 202002
5 Financial Gas JPMorgan Chase Bank, NA [JPM CHASE] Swap 2462162 30,000 202002
6 Financial Gas JPMorgan Chase Bank, NA [JPM CHASE] Swap 2462166 40,000 202002
7 Financial Gas Merrill Lynch Commodities, Inc. [MLC] Swap 2462012 50,000 202002
8 Financial Gas Merrill Lynch Commodities, Inc. [MLC] Swap 2462018 30,000 202002
9 Financial Gas Merrill Lynch Commodities, Inc. [MLC] Swap 2462019 30,000 202002

12 TOTAL 330,000 (559,890.00) 
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A B C D E F G H I J K

Deal Category Counterparty Deal Type
Deal 

Number Description
Fixed 
Price

Receive 
Price Price

Volume 
(Signed)

 Period-End 
Gain/Loss 
(Signed) 

Contract 
Month

1 Financial Gas JPMorgan Chase Bank, NA [JPM CHASE] Swap 2462108 40,000 202003
2 Financial Gas JPMorgan Chase Bank, NA [JPM CHASE] Swap 2462131 40,000 202003
3 Financial Gas JPMorgan Chase Bank, NA [JPM CHASE] Swap 2462137 30,000 202003
4 Financial Gas JPMorgan Chase Bank, NA [JPM CHASE] Swap 2462160 40,000 202003
5 Financial Gas JPMorgan Chase Bank, NA [JPM CHASE] Swap 2462162 30,000 202003
6 Financial Gas JPMorgan Chase Bank, NA [JPM CHASE] Swap 2462166 40,000 202003
7 Financial Gas Merrill Lynch Commodities, Inc. [MLC] Swap 2462012 50,000 202003
8 Financial Gas Merrill Lynch Commodities, Inc. [MLC] Swap 2462018 30,000 202003
9 Financial Gas Merrill Lynch Commodities, Inc. [MLC] Swap 2462019 30,000 202003

12 TOTAL 330,000 (578,370.00) 
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