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1 PROCEEDI NGS

2 CHAI RVAN CLARK: All right. Mwving to Item

3 No. 2, fuel and purchased power cost recovery

4 cl ause.

5 M. Futrell, would you introduce the item

6 pl ease?

7 MR. FUTRELL: Thank you, M. Chairman. Good

8 nmor ni ng Conm ssi oners.

9 Item2 is staff's recomendati on on Fl ori da
10 Power & Light Conpany's petition for a mdcourse
11 correction to its approved fuel cost recovery
12 factor.

13 M dcourse corrections nay be approved by the
14 Comm ssi on between fuel clause hearings whenever
15 costs deviate fromrevenues by a significant

16 margin. In this instance, the currently projected
17 price of natural gas has increase relative to the
18 projected price of natural gas enbedded in current
19 fuel factors charged by FPL. The traditional

20 approach to addressing m dcourse corrections,

21 overrecoveries and underrecoveries spread total

22 anount in the remaining nonths in the cal endar

23 year.

24 FPL seeks approval to recover the m dcourse
25 correction amount from custonmers over the nine

114 W. 5th Avenue, Tallahassee, FL 32303 premier-reporting.com

Premier Reporting (850)894-0828 Reported by: Debbie Krick



1 nont hs of April to Decenber 2021. However, as

2 di scussed in Issue 2, if the practice of

3 i npl ementing a rate decrease 30 days after the

4 Conmm ssion vote is observed in order to provide

5 notice of the decision to custoners, new fuel

6 factors would be effective on May 1st, and the

7 anount coll ected over the eight nonths of May to

8 Decenber 2021.

9 Representatives of the Ofice of Public

10 Counsel would lIike to address the Comm ssi on.

11 Representatives of FPL and other parties may w sh
12 to respond and are avail able for questions, as is
13 staff.

14 CHAI RMAN CLARK:  Thank you, M. Futrell.

15 M . Rehw nkel .

16 MR. REHW NKEL: | think Stephanie Mrse is

17 here to speak, but all we wanted to say is that we
18 support staff recomendation on Issue 2 as to the
19 timng.

20 CHAI RMAN CLARK: Al'l right. Thank you, M.

21 Rehwi nkel .

22 Ms. Morse, are you on the line? | amsorry, |
23 had M. Rehw nkel's nane on ny notes here. M.

24 Morse, are you on the |ine?

25 M5. MORSE: | amon the line. Thank you --
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1 t hank you for recognizing nme. | was on nute. | am
2 sorry.
3 CHAI RMAN CLARK: Ms. Morse, we can't hear
4 anyt hi ng you are sayi ng.
5 M5. MORSE: Hello, can you hear ne now?
6 CHAI RMAN CLARK: We can hear you a little
7 better.
8 M5. MORSE: Hello. | apologize, | don't have
9 anything further to add to what M. Rehw nkel said.
10 Thank you.
11 CHAI RMAN CLARK: Ckay. Thank you very nuch.
12 Any other coments fromany of the parties?
13 M5. MONCADA: (Good norning, M. Chairnman.
14 This is Maria Moncada.
15 CHAI RMAN CLARK:  Good norning, Ms. Mncada.
16 You are recogni zed.
17 M5. MONCADA: Thank you. Thank you for
18 recogni zing me, and thank you for the opportunity
19 to address you this norning.
20 FPL appreciates the review and the
21 recomendati on provided by staff, and in
22 particular, the deliberate care with which they
23 considered this matter on a tight turnaround.
24 We continue to maintain that it is appropriate
25 and permssible to inplenent a | ower m dcourse
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1 correction having an effective date of today under
2 the facts of this case, particularly in view of the
3 fact that the notice has been provided to custoners
4 over the past nonth. However, even with that being
5 said, FPL does not object to the May 1 effective
6 date proposed by staff in its reconmendati on shoul d
7 the Commission to vote to accept the staff rec in
8 full.
9 Thank you.

10 CHAI RMAN CLARK:  Thank you, Ms. Mbncada.

11 M. Myle, | have a note here on ny agenda

12 that you are available to address the Comm ssion as
13 well. Any coments?

14 Al right. No comments from M. Myle.

15 Al right. So Conm ssioners any questions for
16 staff on this iten?

17 There are two options. |If we take staff

18 recommendati on, we have an effective date of My

19 1st. If we nodify that, as is allowed, we could

20 have an effective date of today, April 1st. The

21 effect of that, as | understand it, is sinply a

22 reduction of the anmount that would be charged for
23 the additional nmonth for recovery. That is for

24 your deci sion, Conm ssioners.

25 COW SSI ONER FAY: M. Chairman, | am happy to
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1 wei gh in.
2 COMW SSI ONER GRAHAM M. Chairman, | don't
3 have a preference one way or the other. | can nmake
4 a notion for April 1st.
5 CHAI RMAN CLARK: No preference from ne.
6 Commi ssi oner Fay, did you have a question?
7 COW SSI ONER FAY: M. Chairman, | was just
8 going to opine fromny perspective that | thought
9 the staff recomendati on addressed the issues that
10 needed to be addressed and even | ooked at sone of
11 the | egal precedent to address those, and so
12 al though | think we've got probably two different
13 ways we could go here, | think the reconmendati on
14 nmakes sense to ne, and | was going to nove to
15 support that knowi ng that there is no objection
16 fromany other parties.
17 CHAl RVAN CLARK: Al'l right. | wll entertain
18 a notion.
19 COW SSI ONER FAY: M. Chairman, | nove
20 approval of Issue 1 and Issue 2 on Item 2.
21 CHAI RVAN CLARK: | have a notion and a second.
22 s there any di scussion?
23 On the notion, all in favor say aye.
24 (Chorus of ayes.)
25 CHAI RVAN CLARK: Opposed?
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1 (No response.)
2 CHAI RMVAN CLARK: Mbtion carri es.

3 (Agenda item concl uded.)
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