FILED 12/22/2021
DOCUMENT NO. 13149-2021
FPSC - COMMISSION CLERK

Public Service Commission

CAPITAL CIRCLE OFFICE CENTER ® 2540 SHUMARD QOAK BOULEVARD
TALLAHASSEE, FLORIDA 32399-0850

-M-E-M-O-R-A-N-D-U-M-

DATE: December 21, 2021
TO: Adam J. Teitzman, Commission Clerk, Office of Commission Clerk
FROM: Andrew L. Maurey, Director, Division of Accounting & Finance A4/

RE: Docket No. 20180046-E1

Please include the attached documents in the docket file for In re: Consideration of the tax
impacts associated with the Tax Cuts and Jobs Act of 2017 for Florida Power & Light Company
(Docket No. 20180046-EI). These documents were filed pursuant to the requirements of Order
No. PSC-2019-0225-FOF-EL

cc: Mark Cicchetti
Suzanne Brownless

Attachments



RESERVE AMOUNT BALANCE AS OF SEPTEMBER 30, 2021 ATTACHMENT 1
RELATED
AMOUNT ORDER
Rollover Reserve Amount - 212/.’:1/2016m s 252,100,355
Depreciation Reserve Surplus Approved by FPSC - 1/1/2017 $  1,000,000,000 PSC-16-0560-AS-El
Total Reserve Amount Avallable Under Current Settlement Agreement 4 1,252,100,355
Actual Amortization from 1/1/2017 - 12/31/2017:
January, 2017 $ (125,223,511)
February, 2017 $ (35,682,879)
March, 2017 $ (52,328,640)
April, 2017 $ 26,451,730
May, 2017 $ (36,038,470)
June, 2017 $ {7,408,419)
July, 2017 $ 25,671,697
August, 2017 $ 22,847,456
September, 2017 $ 75,509,428
October, 2017 $ 54,523,942
November, 2017 $ (52,119,437)
December, 2017% $  (1,148,303,252)
Total Amortization from 1/1/2017 - 12/31/2017 4 (1,252,100,355)
Remaining Reserve Amount - 12/31/2017 50
Actual Amortization from 1/1/2018 - 12/31/2018:
January, 2018 $
February, 2018 $
March, 2018 $
April, 2018 [
May, 2018 $
Juns, 2018 $
July, 2018 $ 51,958,256
August, 2018 $ 55,277,885
September, 2018 $ 193,713,805
QOctober, 2018 $ 125,007,557
November, 2018 $ 14,253,285
December, 2018 $ 100,738,501
Total Amortization from 1/1/2018 - 12/31/2018 $ 540,949,289
Remaining Reserve Amount - 12/31/2018 $540,949,289
Actual Amortization from 1/1/2019 - 12/31/2019:
January, 2018 $ (84,875,022)
February, 2019 $ (33,423,808)
March, 2019 $ (37,487,852)
April, 2019 $ (1,238,828)
May, 2019 $ 48,530,293
Jung, 2019 $ 173,309,107
July, 2019 $ 86,035,009
August, 2013 $ 52,771,234
September, 2012 s 172,044,151
October, 2019 $ 157,733,862
November, 2019 $ (657,986)
December, 2019 $  1176,076,008
Total Amortization from 1/1/2019 - 12/31/2019 $ 356,664,152
Actual Amortization from 1/1/2020- 12/31/2020:
January, 2020 $ (114,482,970}
February, 2020 3 (45,574,339)
March, 2020 $ 11,911,325
April, 2020 3 5,861,698
May, 2020 4 (5,982,714)
June, 2020 $ {9,495,711)
July, 2020 $ 41,960,553
August, 2020 $ 78,526,460
September, 2020 $ 137,409,299
October, 2020 5 117,397,423
|November, 2020 $ {26,854,283)
December, 2020 § 189,481,173
Total Amortization from 1/1/2020 - 12/31/2020 $ 1,195,568
Actual Amortization fram 1/1/2021 - 12/3%/2021:
January, 2021 K (164,322,261)
February, 2021 $ ({65,907,300)
March, 2021 4 (86,035,112)
April, 2021 $ (51,276,018
May, 2021 $ (5,266,972)
June, 2021 $ (43,215,435)
July, 2021 $ 1,600,642
August, 2021 $ 50,945,756
2021 $ 71774685
Total Amortization from 1/1/2021 - 12/31/2021 $  [291,702,015)
Reduction in Total Reserve Amount Available Under Current
Effective August, 2019 $ (5,000,000) PSC-2019-0319-S-E|
Effective May, 2021 3§ (5,000,000) PSC-2021-0188-5-El

Remaining Reserve Amount - 9/30/2021

$597,106,994

Notes:

(1) Rollover Reserve Amount pravided pursuant to Order No. PSC-16-0560-AS-El, Docket Nos, 160021-El, 160061-El, 160062-El, and 160083-E.
(2) The December 2017 amortization amount is a partial offset to the $1.3 billion Hurricane Irma restoratlon cast write-off.
(3) Avaitable Reserve Amount reduction pursuant to Order No. PSC-20139-0319-5-El, Docket No. 20180049-El; and Order No, PSC-2021-0188-5-El, Docket

No. 20200172-E),




RESERVE AMOUNT BALANCE AS OF OCTOBER 31, 2021 ATTACHMENT 1
RELATED
AMOUNT ORDER
Rollover Reserve Amount - 12/31/2016% $ 252,100,355
Depreciation Reserve Surplus Approved by FPSC - 1/1/2017 s 1,000,000.000 PSC-16-0560-AS-El
Total Reserve Amount Available Under Current Settlement Agreement s 1,252,100,355
Actual Amartization from 1/1/2017 - 12/31/2017:
lanuary, 2017 $ (125,223,511)
February, 2017 s (35,682,879)
March, 2017 4 {52,328,640)
Aprll, 2017 $ 26,451,730
May, 2017 4 {36,038,470)
lune, 2017 $ (7,408,419)
July, 2017 $ 25,671,697
August, 2017 $ 22,847,456
, 2017 $ 75,509,428
October, 2017 $ 54,523,342
November, 2017 $ (52,119,437)
December, 2027 $  (1,148303,252)
Total Amortization from 1/1/2017 - 12/31/2017 $  {1,252,100,355)
Remaining Reserve Amount - 12/31/2017 $0
Actual Amartizatlon from 1/1/2018 - 12/31/2018:
January, 2018 3
February, 2018 $
March, 2018 $ 3
April, 2018 $
May, 2018 $
lune, 2018 $ -
July, 2018 $ 51,958,256
August, 2018 $ 55,277,885
-, 2018 $ 193,713,805
October, 2018 H 125,007,557
November, 2018 $ 14,253,285
December, 2018 $ 100,738,501
Total Amortization from 1/1/2018 - 12/31/2018 $ 540,949,289
Remalning Reserve Amount - 12/31/2018 $540,949,289
Actual Amortization from 1/1/2019 - 12/31/2019:
January, 2018 $ ({84,875,022)
February, 2019 $ {33,423,808)
March, 2019 $ (37,487,852}
April, 2019 $ (1,238,828)
May, 2019 $ 48,530,293
June, 2019 $ 173,309,107
July, 2018 $ 86,035,009
August, 2019 $ 52,771,234
September, 2019 $ 172,044,151
October, 2019 $ 157,733,862
November, 2019 $ (657,986)
December, 2019 $ 176,076,008)
Total Amortization from 1/1/2019 - 12/31/201% s 356,664,152
Actual Amartization fram 1/1/2020 - 12/31/2020:
lanuary, 2020 5 (114,482,570}
February, 2020 $ {45,574,339)
March, 2020 $ 11,911,325
April, 2020 $ 5,861,698
May, 2020 $ (5,982,714)
June, 2020 $ {9,495,711)
July, 2020 $ 41,960,553
August, 2020 $ 78,526,460
September, 2020 $ 137,409,299
October, 2020 $ 117,397,423
November, 2020 $ (26,854,283)
December, 2020 $ 189,481,173}
Total Amortization from 1/1/2020 - 12/31/2020 3 1,195,568
Actual Amortization from 1/1/2021 - 12/31/2021:
January, 2021 $ {164,322,261)
February, 2021 $ (65,907,300)
March, 2021 $ (86,035,112)
April, 2021 $ (51,276,018)
May, 2021 $ {5,266,972)
June, 2021 $ (43,215,435)
July, 2021 $ 1,600,642
August, 2021 $ 50,945,756
September, 2021 s 71,774,685
Octaber, 2021 $ 39,483,669
Total Amortization from 1/1/2021 - 12/31/2021 5 (252,218,346)
Reduction In Total Reserve Amount Available Under Current Settlement Agreemen!‘s’
Effective August, 2019 $ {5,000,000) PSC-2019-0318-5-El
Effectlve May, 2021 $ {5,000,000) PSC-2021-0188-5-E1

Remaining Reserve Amount - 10/31/2021

$636,59

63

Notes:

{1) Rollover Reserve Amount provided pursuant to Order No. PSC-16-0560-AS-El, Docket Nos. 160021-El, 160061-El, 160062-El, and 160088-El.
{2) The December 2017 amortization amount is a partial offset to the $1.3 billion Hurricane Irma restoration cost write-off.
(3) Avzilable Reserve Amount reduction pursuant to Order No. PSC-2019-0319-S-Ei, Docket No. 20180049-E/; and Order No. PSC-2021-0188-5-E|, Dacket

No. 20200172-El.






