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Re: Docket No. 20220000-OT 
_, 

Florida Power & Light Company and Gulf Power Company Earnings 
Surveillance Reports for December 2021 - Revised Request for 
Confidential Classification 

Dear Mr. Teitzman: 

I enclose for filing in the above docket Florida Power & Light Company's ("FPL") and 
Gulf Power Company's ("Gulf') revised Request for Confidential Classification of information 
contained in their Earnings Surveillance Reports for December 2021 ("December 2021 ESR"). 
This request includes Exhibits A, B (two copies), C, and D. 

Exhibit A consists of the December 2021 ESR on which all the information that FPL asserts 
is entitled to confidential treatment has been highlighted. Exhibit Bis an edited version of Exhibit 
A on which the information FPL asserts is confidential has been redacted. Exhibit C is a 
justification table in support of FPL's Request for Confidential Classification. Exhibit D contains 
a written declaration in support of FPL's request. 

On January 1, 2021, FPL and Gulf legally merged, with FPL as the surviving entity. 
However, during 2021 , FPL and Gulf operated as separate ratemaking entities. Effective January 
1, 2022, Gulf no longer exists as a separate ratemaking entity. However, because the information 
included in the attached reports is relevant to timeframes when FPL and Gulf existed as separate 
ratemaking entities, the documents continue to separately refer to FPL and Gulf with respect to the 
entity whose information is being submitted. 

Please do not hesitate to contact me if you or your Staff has any questions regarding this 
filing. 
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BEFORE THE FLORIDA PUBLIC SERVI CE COMMlSSJON 

In re: Florida Power & Light Company and 
Gulf Power Company ' s Earnings Smveillance 
Re orts for December 2021 

Docket No. 20220000-OT 

Filed: February 15, 2022 

FLORIDA POWER AND LIGHT COMPANY'S 
REQUEST FOR CONFIDENTIAL CLASSIFICA TCON 

Pursuant to Section 366.093, Florida Statutes, and Rule 25-22.006, Florida Administrative 

Code, florida Power & Light Company ("FPL") hereby requests confidential classification of 

certain information ("Confidential Infonnation") contained in its and Gui f Power Company's 

("Gulr') December 202 1 Earnings Surveillance Reports (collectively, "December 2021 ESRs"). 

In support of this request, FPL states as fo llows: 

1. On February 15, 2022 FPL fi led the December 2021 ESRs. Portions of Schedule 

"D" to the December 202 l ESRs contain confidential information. 

2. The fo llowing exhibits are included with this Request: 

a. Exhibit A is a copy of the December 2021 ESRs on which all the 

information FPL asserts is entitled to confidential treatment has been 

highlighted. 

b. Exhibit B is a copy of the December 2021 ESRs on which all the 

information FPL asserts is entitled to confidential treatment has been 

redacted. 

c. Exhibit C is a table that identifies by column and li ne the information for 

which confidential treatment is sought and references the specific statutory 

bases for the claim of confidentiality. 



d. Exhibit D contains a written declaration in support of this request. 

3. The Confidential Information is intended to be and has been treated by FPL as 

private, its confidentiality has been maintained, and its disclosure would cause ham1 to FPL and 

its customers. Pursuant to Section 366.093, Fla. Stat. , such materials are entitled to confidential 

tTeatment and are exempt from the disclosure provisions of the public records law. Thus, once the 

Commission determines that the information in question is proprietmy confidential business 

information, the Commission is not required to engage in any further analysis or review such as 

weighi ng the harm of disclosure against the public interest in access to the information. 

4 . As described in the declaration at1ached as Exhibit D, some of the Confidential 

Info1mation contains contractua l data, the di sclosure of which would impair the efforts of FPL 

or its vendors for goods or services on favorable terms. This information is protected by Section 

366.093(3)(d), Fla. Stat. 

5. Additionally, certain information in these documents concern FPL's competitive 

interests, the disclosure of which would impair the competitive business of FPL and its vendors. 

This information is protected by Section 366.093(3)(e), Fla. Stat. 

6. Upon a finding by the Commission that the Confidential Information is 

proprietary confidential business information, the information should not be declassified for a 

period of at least eighteen ( 18) months and should be returned to FPL as soon as the information 

is no longer necessary for the Commission to conduct its business. See§ 399.093(4), Fla. Stat. 
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WHEREFORE, for the above and foregoing reasons, as more fu lly set forth in the 

supporting materials and declaration included herewith, Florida Power & Light Company 

respectfully requests that its Request for Confidential Classification be granted. 

Respectfully submitted. 

Kenneth Rubin, Esq. 
Assistant General Counsel 
Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, FL 33408 
Telephone: (56 1) 691-25 12 
Facsimi le: (56 1) 69 1-71 
Email: ken.rubin@fpl. om 
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CERTIFICATE OF SERVICE 
Docket 20220000-OT 

I HEREBY CERTIFY that a true and correct copy of the foregoing bas been furn ished 

by electronic service this 15th day of February 2022 to the fo llowing: 

Suzanne Brown less. Esq. 
Office of General Counsel 
Florida Public Service Commission 
2540 Shumard Oak Blvd. 
Ta llahassee, FL 32399-0850 
sbrownle@psc state.fl .us 

By: 
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EXHIBIT B 



• FPL 

February 14, 2022 

Mr. Andrew Mamey 

Florida Power & light Company, 700 Universe Blvd, Juno Beach FL 33408-0420 

Director, Division of Accounting and Finance 
Florida Public Service Commission 
2540 Shumard Oak Blvd. 
Tallahassee, FL 32399 

Dear Mr. Maurey: 

Enclosed are Florida Power & Light Company's Rate of Return Surveillance Reports to the Florida 
Public Service Commission for December 2021 for both Florida Power & Light Company ("FPL") 
and the former Gulf Power Company ("Gulf'). On January 1, 2021, FPL and Gulflegally merged, 
with FPL as the surviving entity. However, during 2021, FPL and Gulf operated as separate 
ratemaking entities. Effective January 1, 2022, Gulf no longer exists as a separate ratemaking 
entity. However, because the information included in the attached reports is relevant to timeframes 
when FPL and Gulf existed as separate ratemaking entities, the documents continue to separately 
refer to FPL and Gulf with respect to the entity whose information is being submitted. 

The FPL report was prepared using a thirteen-month average and year-end rate base and 
adjustments consistent with Docket Nos. 160021-EI, 160061 -EI, I 60062-EI and 16008 8-EI, Order 
No. PSC-16-0560-AS-EI. The required rate ofreturn was calculated using the return on common 
equity as authorized in the aforementioned dockets and order. The return on common equity is 
11.60%. 

Pursuant to FPSC Order No. PSC-2019-0225-FOF-EI, FPL provides as Attachment 1 to the Repo1t 
the monthly amounts of amortization credits or debits to the Reserve Amount during 2021 . The 
balance of the Reserve Amount as of December 31, 2021 is $456,327,957. Pursuant to Docket No. 
20210015-EI, Order No. PSC-2021-0446-S-EI, Attachment I to the Report also includes the 
"Rollover" Reserve Amount of $346,140,025 that was projected to remain at the end of2021 and 
the final amount of $110,187,932 as the "Carryover" Reserve Amount that remained at the end of 
2021. 

FPL does not presently have any profo1ma adjustments to capital structure to report, therefore 
Schedule 4 .2 has not been included in the FPL Earnings Surveillance Report for December 2021. 



Page 2 

The Gulf rep01t was prepared using a thirteen-month average and year-end rate base and 
adjustments consistent with Docket Nos.160186-EI and 160170-EI, Order No. PSC-17-0178-S-EI. 
The required rate of return was calculated using the retum on common equity as authorized in the 
aforementioned dockets and order. The retum on common equity is 11.25%. 

Pursuant to Dockets Nos. 160186-EI and 160170-EI, Order No. PSC-17-0178-S-EI, Gulf is 
required to calculate a proforma adjustment to capital structure to report jurisdictional investor 
sourced equity ratio at 53.50%, therefore Schedule 4.2 has been included in the Gulf Earnings 
Surveillance Report for December 2021. 

Pursuant to Docket No. 20210015-EI, Order No. PSC-2021-0446-S-EI, Gulfs Storm Accrual and 
Real Time Pricing Program (RTP), were discontinued January 1, 2022, therefore the Monthly 
Storm Accrual Supplemental Schedule 1 and RTP Quarterly Report, included in the Gulf Earnings 
Surveillance Report for December 2021, represent final schedules and will not be provided going 
forward as part of FPL Earnings Surveillance Report. 

These reports were prepared consistent with the guidelines provided in Commission Form 
PSC/AFD 14. 

Assistant Controller, FPL Finance 

Enclosures: 

Copy: Richard Gentry, Office of Public Counsel 
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FLORIDA POWER & LIGHT COMPANY 
ANO SUBSIDIARIES 

AVERAGE RATE OF RETURN 
SYSTEM ADJUSTMENTS 

DECEMBER, 2021 

RATE BASE ADJUSTMENTS 

PLANT IN SERVICE: 

ENVIRONMENTAL 

FUEL ANO CAPACl1Y 

CAPITALIZED EXECUTIVE COMPENSATION 

LOAD CONTROL 

ASSET RETIREMENT OBLIGATION 

CAPITAL LEASES 

STORM PROTECTION 

TOTAL 

ACCUMULATED PROVISION FOR DEPRECIATION: 

ENVIRONMENTAL 

ACCUM PROV DECOMMISSIONING COSTS 

ASSET RETIREMENT OBLIGATION 

ASSET RETIREMENT OBLIGAl ION DECOMMISSIONING 

FUEL ANO CAPACl1Y 
OTHER RA TE CASE ADJUSTMENTS (1) 

LOAD CONTROL 

CAPITAL LEASES 

STORM PROTECTION 

TOTAL 

CONSTRUCTION WORK IN PROGRESS: 

CONSTRUCTION WORK IN PROGRESS 

CWIP • CLAUSE PROJECTS 

TOTAL 

NUCLEAR FUEL: 

NUCLEAR FUEL IN PROCESS 

NUCLEAR FUEL CAPITAL LEASES 

TOTAL 

WORKING CAPITAL: 
(SEE SCHEDULE 2, PAGE 38 OF 3) 

TOTAL ADJUSTMENTS 

NOTES: 

s 

s 

s 

s 

s 

s 

s 

s 

s 

$ 

SYSTEM 

1,541 ,056,637 

185,854,750 

50,045,284 

33,886,870 

41,220,399 

88,656,219 

236,908,753 

2, 177,628,912 

(422,099.968) 

(6,050,829,525) 

59,682,143 

5,621,854,024 

(50,549,723) 
(287,737) 

(16,844,673) 

(46,950,522) 

(1,761,978) 

(907,787,958) 

2,273,568,981 

234,375,402 

2,507,944,383 

0 

0 

0 

(4,753,314,612) 

(975,529,275) 

SCHEDULE 2: PAGE 3 OF 3 

JURISDICTIONAL 

$ 

$ 

$ 

$ 

$ 

$ 

s 

s 

s 

$ 

1,470,640,787 

177,685,131 

48,234,082 

33,886,870 

39,728,582 

85,447,640 

234,879,483 

2,090,502,574 

(402 ,8 12,858) 

(5,786,613,787) 

57,522,172 

5,418,392,094 

(48,234,134) 
(287,737) 

(16,844,673) 

(45,251,324) 

(1,746,885) 

(825,877,133) 

2,120,125,602 

231,676,254 

2,351,801 ,857 

0 

0 

0 

(4 ,587,338,273) 

(970,910,976) 

(1) REFLECTS A PORTION OF THE DEPRECIATION/DISMANTLEMENT RESERVE SURPLUS ADJUSTMENT PROVIDEO UNDER ORDER NO. PSC-16--0560-AS-EI. 
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FLORIDA POWER & LIGHT COMPANY 
AND SUBSIDIARIES 

AVERAGE RATE OF RETURN 
SYSTEM ADJUSTMENTS 

DECEMBER, 2021 

WORKING CAPITAL ADJUSTMENTS 

ADJUSTMENTS TO ASSETS PER BOOKS: 

ACCOUNTS RECEIVABLE · ASSOC COS 

INTEREST & DIVIDENDS RECEIVABLE 

NET UNDERRECOVERED CLAUSES 

POLE ATTACHMENTS RENTS RECEIVABLE 

PREPAYMENTS - ECCR 

PREPAYMENTS - INTEREST ON COMMERCIAL PAPER 

TEMPORARY CASH INVESTMENTS 

JOBBING ACCOUNTS 

0 TH REG ASSETS - CLAUSES 

MISC. DEFFERED DEBIT· CLAUSES 

CEDAR BAY TRANSACTION 

ICL TRANSACTION 

SJRPP TRANSACTION 

EARLY RETIRED ASSETS 

TOT AL ADJUSTMENTS TO ASSETS PER BOOKS 

ADJUSTMENTS TO LIABILITIES PER BOOKS: 

ACCUM DEFERRED RETIREMENT BENEFITS 

ACCUM. PROV. - PROPERTY & STORM INSURANCE 

ACCUM . PROV.· RATE REFUNDS 

GAIN ON SALE OF EMISSION ALLOWANCE 

JOBBING ACCOUNTS 

SJRPP ACCELERATED RECOVERY 

ASSET RETIREMENT OBLIGATION 

MARGIN CALL CASH COLLATERAL 

NUCLEAR COST RECOVERY 

CEDAR BAY TRANSACTION 

0TH REG LIAB - CLAUSES 

TOTAL ADJUSTMENTS TO LIABILITIES PER BOOKS 

NET ADJUSTMENTS TO WORKING CAPITAL PER BOOKS 

$ 

$ 

$ 

SYSTEM 

232,947,970 

11 ,272 

248,561,421 

47,898,337 

38,677,582 

4,946,086 

6,513,360 

24,439,007 

5,141 ,1 05 

5,046,817 

317,765,574 

225,750,000 

51,940,240 

170,224,126 

1,379,862,898 

(35,203) 

(92,650,354) 

(5,142,474) 

(1 44) 

(23,985,395) 

(910,958) 

(5,722,756,566) 

(6,576) 

(241,630,584) 

(2,556,493) 

(43,502,762) 

(6,133,177,509) 

(4,753,314,612) 

SCHEDULE 2: PAGE 38 OF 3 

JURISDICTIONAL 

225,060,103 

10,890 

245,684,836 

46,276,449 

38,677,582 

4,944,852 

6,310,545 

23,611,476 

4,896,979 

4,807,167 

304,017,309 

215,982,829 

49,587,070 

162,446,075 

$ 1,332,314,161 

(33,929) 

(92,650,354) 

0 

(138) 

(23,173,224) 

(871 ,545) 

(5,51 5,642,847) 

(6,353) 

(241,630,584) 

(2,445,885) 

(43,197,575) 

$ (5,919,652,434) 

$ (4,587,338,273) 
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FLORIDA POWER & LIGHT COMPANY 
AND SUBSIDIARIES 

YEAR END RI\TE OF RETURN 
SYSTEM ADJUSTMENTS 

DECEMBER, 2021 

RATE BASE ADJUSTMENTS 

PLANT IN SERVICE 

ENVIRONMENT AL 

FUEL AND CAPACITY 

CAPITALIZED EXECUTIVE COMPENSATION 

LOAD CONTROL 

ASSET RETIREMENT OBLIGATION 

CAPITAL LEASES 

STORM PROTECTION 

TOTAL 

ACCUMULATED PROVISION FOR DEPRECIATION 

ENVIRONMENT AL 

ACCUM PROV DECOMMISSION NG COSTS 

ASSET RETIREMENT OBLIGATION 

ASSET RETIREMENT OBLIGATION DECOMMISSIONING 

FUEL AND CAPACITY 

OTHER RATE CASE ADJUSTMENTS (1) 

LOAD CONTROL 

CAPITAL LEASES 

STORM PROTECTION 

TOTAL 

CONSTRUCTION WORK IN PROGRESS 

CONSTRUCTION WORK N PROGRESS 

CW1P • CLAUSE PROJECTS 

TOTAL 

NUCLEAR FUEL 

NUCLEAR FUEL IN PROCESS 

NUCLEAR FUEL CAPITAL LEASES 

TOTAL 

WORKING CAPITAL 
(SEE SCHEDULE 2, PAGE 38 OF 3) 

TOTAL ADJUSTMENTS 

NOTES 

s 

$ 

s 

s 

s 

s 

s 

s 

s 

$ 

SY STEM 

1,007,862 ,388 

150,848,245 

54,566,090 

35,915,196 

98,618,783 

87,913,504 

607,236,905 

2,042,961 ,1 12 

(329,983,114) 

(6,519,040,940) 

6 1,765.824 

6,072,111 ,505 

(18,166,060) 

(3,740,575) 

(16,7 16,677) 

(47,082. 130) 

(5,91 3,828) 

(806,765,995) 

2,462,997,308 

327,551 ,504 

2,790,548.8 11 

0 

0 

0 

(4,753,314,612) 

(726,570,684) 

SCHEDULE 3: PAGE 3 OF 3 

JURISDICTIONAL 

s 

s 

s 

s 

s 

s 

s 

:s 

s 

961,809,904 

144,320,165 

52,591,275 

35,915,196 

95,049,646 

84 ,73 1,804 

602,035,544 

1,976,453,535 

(314,905,12 1) 

(6,234,380,265) 

59,530,44 1 

5,852.354.194 

(17,378,532) 

(3,740,575) 

(16,716,677) 

(45,378,169) 

(5,863,172) 

(726,477,877) 

2,296,480,124 

324,157,560 

2,620,637,684 

0 

0 

0 

(4,587,338,273) 

(716,724,931) 

(1) REFLECTS A PORTION OF THE DEPRECIATION/DISMANTLEMENT RESERVE SURPLUS ADJUSTMENT PROVIDED UNDER ORDER NO. PSC- 16-0560-AS-EI. 
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FLORIDA POWt;f( I, ttGHf COMt,',.NY 
ANO SU6SIOt,t,RfES. 

CAPllAL STRUCTURE 
FPSC AOJ-U&TfD BASIS 

OECEMt'ER 1011 

$Y:i,U:;M AET,.11.- A0JO$fM£Nl$ ,.0JUST'f0 RATIO 
AVfRAG( PER 9O0t<S PER6001(S PRORATA SP£ClflC AfTA!l '"' s ' --• • 

tONC lERM0£81 14 399 3.&a 96-4 • 13&!12.7109-0 ' 372388,-404 S (•S.a1168) • 1•201;196&,t79 30•S~ 

SHORT l(R',! Of.BT 58• 906015 '56107013J 15,09f,&311 ,., 57$111.S,ll 113"'" 

PREHRREO STOCK ..... 
(:(WV Q'i (QUfTY 22:7015'69965 n a915,o Jse: 5t9 U1 507 (0) 2"2'8065te6:!. 481711,. 

CUSf0V€.R OE.P0$1T$ 3&)600371 l&J3le 568 10 318 ,,., J9l6S76&2 084 ... 

OEHIHffOINCO'.!E TAX (1) 5.33255-51)8 ~139-4Z2,10J 13$ 78,l,141 (9)MO.W• ~ 111.3"'4 91) 111011. 

FAS IQOQfffRR[OIH(:OY..f: TAX l 105,606 100 2'9Sol 14]931 &0576811 ,., 3074.1205,IA ..... 
ONt-SlMtHT 1AX C.R((KfS (2) 6!11 .81119) WOOO)g7 ir1ao1 an tl\l 183019) 79..619 24~ ,.,,. 

TOTAL ' •7.J0,2:5&001! ' ·~ 701 154 "" • 1 2'2309550.a S 1252 18 ... 518> • COIJ11005J9e IOioi5i' 

SY$1£M R£fAIL AOJUSTMF.NTS AOJUSTCO RATIO 

'fl.AR ENO POOOOKS PEA' 800K$ PRORATA. SYECtftC lffJAIL , .. , 
• • I • --·-

lOt:C rEAM OE.81 ~•7W 11U l12 ' l <l410M4,)SJ • le&S-43 7$9 S (44,208 "87> • 1<l,6S5 934 635 30001' 

SHORT TERI,! DEBT 1l1610401 ,,, .. ,, 611 l<l479501 '°' 7l2901 IHi ·-PRHfRRED STOCK ..... 
covY.oN t.ovrrv 1.39&8 le259e '338101•8-G 47065'2,280 ,., 138:JHn I~ .. ,. .. 
CtJSTOYt.H 0l1>0Sff~ )a• 01~&58 ,.. ... ,.. 7.878632 (0) ,.. ... ,.. ..... 
0£.FEAlU.OINC~.:t T.t.X S!,ez~!ft,1 ~ 414 '9~460 101,,uo1 (9Jeec>l.J2J ~•19014435, 1'll"4 

fAS 1Ql0£fERR£OINCWE TAX 197~ 191106 1691 S38G69 53398,735- (0) 1.9!:i69J7,40J oos, 

tmlt.$lMftlT 1AXCR(OrTS (2J 976918.950 949,l&OMO 16909,992' 1110 n, 4G6> &M873.316 11~,i. 
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A T M ES INTEREST EARNED WITH MUDC 

EARN NG$ BEFORE N TER(ST CltAAG~S 
AUOWA.HCE FOA 80RRO\\'EO FlJNOS OUR NG CON STRUCTION 
INCOME TAXES 

lOTAl 

INTER.EST CHARGES EXCLUDING OE..ltT AFUOC 

TUES NTE-AE$t E.AANEOWITHAFUOC 

8 T MES tNrtREST EARi-.£owm+our AfUOC 

(A~N NGS 8EFORE N TER£ST CUAR01:S 
AL.I.OW.VICE FOR EQUITY FUNDS usto DURING CONSTRUCriON 
INCOME TAXES 

TOTAL 

1"'1ERESl CHARGES f)(CLUDING DEBT MUOC 

l MES NTEAESTEARNEO\MTHOUT AFUOC 

C PER'CENT AfUOC TO NFT l~COM[ A.VA lM\-§ FOR COV MON $lOC!9::!0lOE-AS 

AU.OWANCE FOR 8011R0W£0 FUNDS DUA NG CON SfRUCTION 
X(1-lNCOME_ TAX.,_RATEI 

SUBTOTAL 

ALLOWANCE FOR EQUITY fVN0$ VS(O OURtNG CONSTRUCTION 
TOTAL 

NET NCOME AVA ~E FOR COMMON 

AF"UOC A$ PEi:teENT OF NH NCOl,,f{ 

$ 3.50$.<4.07,937 
28.180.269 

7S02'32571 
, .c ?S<1.e10.ne 

61'4.140 0,5 ... 

$ 3,506,407,9)7 
(~ .•• 3,182) 
750232571 

$ .C,161,197,326 

_ $ 6141.40.02:! .,. 

'8 180 26'9 
0757& 

21,3SS,571 

9$ 4 43182 
116,798153 

2-920 4"6 180 

<()0" 

F1.,0RIOA POWER & LIGHT COM PANY 
ANO SUDS OlAA es 
QE.Ct~.B(R 2021 

SCHEOVLE S PAGE I OF 1 

0 P(RcEm NltANALLY GEN,,o£R,,A,.,_ls,EO,.,,c.,u,,N""OS.__ ________ _ 

NET NCOME 
P.REFfRREO OMOENOS OECLAAEO 
COMMON OMOENOS 
AfUOC {DEBT & OTriCR) 
OE.PREC.AlK)N ANO AMORTIZ.ATION EXPENSE 
OE-FEARED NCOMr TAXES 
NVESTMENT TAX CREOrTS 
Cl.AU-SE OVERJUNOER R£CO'VE.RV 
OTHE~ 

INTERNI\LLY GE.NEAATCD FUNDS 

CONS TIWC1l0N £XPEN011\JRES 

PERCENT 1Nr£RNAU-Y OENERAtED FUN.OS 

E LONG TERM OEST AS A P-£RCENT OF lOTAl JNVESTOR CAPllAl. 

F- SHORT1£RM0£8fASAPE.RCENl0F TOTAL NVESTORCAPtTAl 

AVERAGE RE;TAt.AMOUN"TS 
JUq15 ADJUSTED lONG TEAM OE81 
JI.JR!$ AOJUSlEO SHORT TERM DEBT 
JURIS AOJUSTEO PA£1'=£AAEO $T0Cf<. 
JURIS AOJU$TEO COMMON STOCK 

TOT.AL 

L TO ro TOTAL NVESTOA. l'=U"-0$ 

STOTOTOTAL NVESlORFUNDS 

2.920.44.3180 
0 

(340,000000) 
(123.623 •so> 

1.730,57' 368 
'4.43.~.39:3 
155.472.0'5 

(363.2'4.t.833) 
137895'9 

•524.962.361 

___ _f.73t,02'< 

14'0&.95617'9 
~761l7.971 

0 
22480651862 

S 3/,296 n&.Ol3 

"'"'" 
1 55" 

A()JUSfEO AY§AAGC JVRESQOCTI9ffAl RENRN ON COMMON E_O_.!,J_1TY___ G J'PSC ADJ t1 PROFORMA 

RATE OF RETURN 8 e,-._ G 19,C. 

t.ESS RECO,"ICIUOAVG RETAIL 'ME,tGHTEDCOST RATES FOR 
LONG TtRM 0£81 
SHORT rERM DEBT 
PAE.FEARED STOCt< 
CUSTOVER OEP0$11'$ 
TAX CRl:OITS • W'E.IGHTEO COS1 

SV8TOTAL 

rorAL 

01Vl0E0 8'V COM.Y,0,"4 EOUIT'V RAT,O 

JURl$0JCTIONA1. RETURN ON CO~MON (OUCTY 

112" 112" 
001~ oo,,., 
000 .. 000.. 
002" 002" 
013 ... o,.,. 
1 28 .. 126'1' 

$m< S~1 ... 

4817W. 9 17'1. 

"'""' 1143% 



CAPITAL COMPONENTS 

LONG TERM DEBT 

SHORT TERM DEBT 

PREFERRED STOCK 

CUSTOMER DEPOSITS 

COMMON EQUITY 

DEFERRED INCOME TAX 

FAS 109 DEFERRED INCOME TAX 

INVESTMENT TAX CREDITS 

TOTAL 

• 13-MONTH AVERAGE 

NOTE: 

FLORIDA POWER & LIGHT COMPANY 
AND SUBSIDIARIES 

BASIS FOR THE REQUESTED AFUDC RATE 
FPSC ADJUSTED BASIS 

DECEMBER. 2021 

JURISDICTIONAL CAPITAL 
AVERAGE RATIO 

s 14,209,958,179 30.45% 

576,11 7,971 1.23% 

0.00% 

393,652,682 0.84% 

22.480,651,862 48.17% 

5,181,344,913 11 .10% 

3,074.720,544 6.59% 

755,619,245 1.62% 

s 46,672,065,398 100.00% 

EFFECTIVE JANUARY 1, 2019 THE COMMISSION APPROVED AFUDC RATE IS 6.22% 

SCHEDULE A: PAGE 1 OF 1 

AFUDC 
COST OF WEIGHTED 
CAPITAL COMPONENTS 

3.70% 1.13% 

0.88% ' 0.01% 

0 .00% 0.00% 

2.18% ' 0.02% 

10.55% 5.08% 

0.00% 0.00% 

0 .00% 0.00% 

0.00% 0.00% 

6.24% 



FLORIDA POWER & LIGHT COMPANY 
AND SUBSIDIARIES 

CAPITAL STRUCTURE 
FPSC ADJUSTED BASIS 

DECEMBER. 2021 

SCHEDULE 8: PAGE 1 OF 1 

SYSTEM RETAIL ADJUSTMENTS p), (2) ADJUSTED 
AVERAGE PER BOOKS PER BOOKS PRORATA SPECIFIC RETAIL 

2 6 7 8 

LONG TERM DEBT $ 14,399,348,964 $ 13,882,710,943 $ 372,388,404 s (45,141,168) $ 14,209,958,179 

SHORT TERM DEBT 581,905.075 561 ,020,133 15,097,838 (0) 576,117,971 

PREFERRED STOCK 

COMMON EQUITY 22,706,469,965 21,891,520,356 589,131 ,507 (0) 22,480,651,862 

CUSTOMER DEPOSITS 383,560,871 383,336,558 10,316,124 0 393,652,682 

DEFERRED INCOME TAX 5,332,555,236 5,139,422.103 135,783,142 (93,860,332) 5,181,344,913 

FAS 109 DEFERRED INCOME TAX 3,105,606,106 2,994,143,933 80,576,61 1 (0) 3,074,720,544 

INVESTMENT TAX CREDITS 881 ,811,792 849,000.397 19,801,877 (1 13,183,029) 755,619,245 

TOTAL s 47,391,258,008 s 45,701 .154,422 $ 1,223,095,504 $ {252,184,528) s 46,672,065,398 

NOTE 
(1) FOR RATE BASE ADJUSTMENTS SEE SCHEDULE 2 PAGE 3 
(2) FOR WORKING CAPITAL ADJUSTMENTS SEE SCHEDULE 2 PAGE 38 
(3) COLUMNS MAY NOT FOOT DUE TO ROUNDING. 



MONTHS 

JAN 

FEB 

MAR 

APR 

MAY 

JUN 

JUL 

AUG 

SEP 

OCT 

NOV 

DEC 

FLORIDA POWER & LIGHT COMPANY 
AND SUBSIDIARIES 

METHODOLOGY FOR MONTHLY COMPOUNDING 
OF THE AFUDC RATE 

AFUDC COMPOUNDING 

((1 +R/12)'*12)-1 = 

((1+R/12i-*12)-1 = 

((1 +R/12) .. 12) = 

(1+R/12) = 

(R/12) = 

AFUDC 

BASE 

1.00000000 

1.00505695 

1.01013948 

1.01524770 

1.02038176 

1.025541 78 

1.03072790 

1.03594024 

1.04117894 

1.0464441 3 

1.05173595 

1.05705453 

DECEMBER, 2021 

APPROVED RATE 

6.24% 

1,06240000 

1.00505695 

000505695 

MONTHLY 

AFUDC 

0.00505695 

0.00508252 

0.00510823 

0.0051 3406 

0.00516002 

0.00518612 

0.00521234 

0.00523870 

0.00526519 

0.00529182 

0.00531858 

0.00534547 

SCHEDULE C: PAGE 1 OF 1 

CUMULATIVE 

AFUDC 

0.00505695 

0.01013948 

0.01524770 

0.02038176 

0.02554178 

0 03072790 

0.03594024 

0.04117894 

0.04644413 

0.05173595 

0.05705453 

0.06240000 



FLORIDA POWER & LIGHT COMPANY 

AND SUBSIDIARIES 

SUPPLEMENTAL EARNINGS SURVEILLANCE INFORMATION 

CSA-1 

COMMERCIAUINOUSTRIAL SERVICE RIDER 

DECEMBER, 2021 

SCHEDULE 0 : PAGE 1 OF 1 

1 The information below is presented lo comply with Order No. PSC-14-0197-PAA-EI, Oockel No. 140048-EI. 

2 This supplemental information is to be treated as confidential. The total difference for all executed Contract 

3 Service Arrangements (CSAs) between lhe calendar year 2021 revenues that would have been received under 

4 the otherwise applicable tariff rate(s) and the CISR rate i ••••• , ) 

Footnotes: 

(1) Please note that. but for the Commercial Industrial Service Rider. FPL would not serve this load and 

would receive no revenues for it. 



L A\ll;AAGE RAT£ QF REJ\IBN lJURSSQJCDONAL\ 

NET OPEAAllNG INCOME 

AVERAGE RATI: OF RETURN 

fl VEAR ENO RATE OF RETURN lJUBlSOQONAl} 

NET OPERAllNG INCOME 

RATI:BASE 

YEAR ENO RA'IE OF RETURN 

GULF POWER COMPANY 
EARNINGS SURI/EII.J.N,ICE REPORT SUMMARY 

DECEMBER. 2021 

AC'TIJAl FPSC 
PER BOOKS AOJUS1MENTS 

313.861.572 (") (12,4~029l (BJ 

8,018,ffl.379 ~717~.7491 

5.21% 

313.8§2.572 (A) (1~ 81~ 010} (BJ 

B,252.881,95 G~o11•,mi 

5.02% 

(A) IN~UOES AFV0C EARNINGS (B) 1N~UOES REVeRSAl OF AF\JOC EARNINGS 

Ill BEOUIRED AATES Of BEJUBN A\IERAGE WO:Al STRVC:O,BE CfPSC ADJ\lmP BASIS\ 

MIDPOINT 

HIGH 

N. FINANCIAi. INTEGRITY INOICA TORS 

A TIMES INTEREST EARNED WITH AAJOC 

C. AFUOC AS PERCENT OF NET INCOME 

0 . PERCENT OF CONSTRUCTION GENERAll:O INTERNAL!. Y 

E. LTOTOTOTALINVESTORFUNOS 

F. STD TO TOTAL INVESTOR FUNOS 

G. RETURN ON COMMON EOUITY (AVERAGE) 

H. RffiJRNOHCOM.\<ONEQUITY 

5.23% 

5.71% 

8.20% 

8.85 

7.S. 

13,00% 

39.A2% 

31.66% 

8.73% 

10.31% 

11.25% 

(SYSTEM PER BOOKS BASIS) 

(SYSTI:M PER BOOKS 8>.SIS) 

(SY$Tl:M PER B001<$ BASI$) 

(SYS'IEM PER BOOKS BASIS) 

(FPSC AOJUSll:O BASIS) 

("PSC ADJUSTED BASIS) 

("PSC AOJUSlEOJ 

(PROFORMA AOJUS'IEDJ 

FPSC 
t,DJUSlEO 

3M1,464.630 

5.74% 

180.249-583 

u12 11203B 

4.84% 

NOTE: ll-llS REPORT HAS BEEN PREPARED USING A lHIR'raEN MOHTH AVERAGE ANO ENO OF PERJOO RA'IE BASE A>/0 ADJUSTMENTS CONSl$Tl:NT WITH OOCKET NO. 
180021-cl. ORDER NO. PSC.1~L THIS REPORT DOES NOTNECESSAAII.YREPRESENTTHE Of>INION OF THE COMPANY AS TO ll-lEACTUAL EARNED RA'IE OF 
RETURN FOO ll-lE PERIOO COVERED. 

IAMAWAAETHATSECTION 8'7.08. FLORIDA STATIJES. PROVIDES: 
WHOEVER l<NOWltJGLY MAKES A FALSE STATEME>IT IN WRJTING WITH TH 
BE GUii. TY OF A MISOEMEANOR OF ll-lE SECOND DEGREE. PUNISHABLE 

MARK CAMPBELL 
DIRECTOR FlNANCW. FORECASTIN() 

0 

0 

0 

0 

SCHEDULE 1: PAGE 1 OF 1 

PROFORMA 
AOJUSTel) 

189,504,543 

i 3.~1.454,830 

5.74% 

$ 190~9.So3 

$ 3,!12,,n.036 

U8% 



ACCOMULA TEO 
PLAlllT IN OFPR(C:IAllON & 
SE~V!CE AM-ORT~]ION 

SYSTEM PER BOOKS S.8-(9 169.659 __ ,_so. 487,.&47 

JUHISOtCUONA1. PER BOOKS ~_ 5760S59935 1 nl,1&1 3!? 

FPSC ADJUSTMENTS 
(SF( SCHEOULE 2. PAGE 3 OF 3 

~~388-~ tJl>?1>7EJ 

ANO SCHEOUl.E 2 , PAGE 30 OF 3) 

f PSC AOJUS TEO 4 3n tM985 13899!>8fJ25 

PRO FOOMll@JUSTMENU 

TOT Ai. PRO FOAMA ADJUSTMENT$ 
_$ ____ 0 

0 

PRO fOAMA AOJUSTEO 

GULF POYIE.R COMPANY 
AVERAGE RA TE~ RET\JRN 

RAft8ASE 
OEC[MBER 1021 

NET 
PLANT IN f>ROPERTV 1-iELO 
SERVK;E. r:~ F_l,.l~R_E_ vsf 

4 044 6$1013 _1_3_66-9 97~ 

~,3.16,578 .J.3 2ea,3:1~ 

__ .l!...Ql!~& ~ ·~ l " 975..!lZJ. 

2 98i100.360 , 3,3142 

--0-

CONSTRVC noN 
\VORKIN 

~€_SS_ 

1,_1_5,147,485\ 

---1..!2..~.8_5j._57) 

~ 823J 

~ -9,49 

115083 949 

TH( PROFORMA ADJUSTMENTS ARE NOl NECESSAA LY All Cf THE PROJ:'ORMA ADJUSTMENTS THAT WOVLOOE. MAO£ ltl A OASE A'A"IE FII..ING 

SCHEOUU 7 PAGE 1 Of- 3 

NEl WORt<NG TOrA.t. 
t>il>CJ.EAR FUEL tJTUTY PL.AN ( ~~ __ RATE~ 

__ o_ 5 209 826834 ~ e .. 101103 036 

0 _J, 176 526 469 __ 8A1 151.910 6.,_018_6?9 379 

0 ~ OL7 ~i~ ~J..81 _ l6-'!l'2\'U.'!.!J t? ~,, ~ · ~i9J 

0 --J098S97 .tSl --1018-$7179 3.301 45,4 ij.JO 

0 S 



Gulf P0'.NER COMPAHV 
A\of:R:,&GE ffATEOf RETUHN 

ltOCCWL STAfV.IENl 

DEC0.18fR 2071 

$CHEOUU: '1 l'Mi£ 'Of' l 

OPERATION & MAINT[r,.A ' lCE U.XE.S OTHER DEFERRED OlVESTW.CNT (GAJNWLOSS TOTAL J-.'11 
OP(RMINC NEl4 OEPA(CIAHON & TI<AN IN-CO._.£ lA.XfS INCOME TAXES TAic:CREotT ON OPERATING OPERATING 
REVENUES Jftl INTfRCttAtlG[ 01l4Eff AMOR f12A TIOtl at.COME c~ t~•Ef! ~ OISPOS.UIOt-. (Xf'EN.SES !'tCOUE IA) 

SYSTl:M PER 6001<'.S '~~~12 ~'11)01 21s_o::iJ.M£!_ 291176_996 ~___?§§__ 1992-41234 ~,MSqo 4:,43&M9 j4J OZ8l 1231 ISOJG:$; I_ Z6ZJ..~.Jl!... 

JVIUSOfCTIONAL PER 8001<5 • 143g719ai,;1 $40500.119 -~.!..0.J..9_.!s.!.. 2&il0'21 !l.19 11& 39G.SG-' 19902810 '11~71$3 od1 S10l ~ I Z,766831)3 ~2os1 $32 

fPSC A0JU$tM£NT$ 

FRANCHISE RCvtNU[ i 4~ IIJ,961) 0 (J1S1') (1,1'9.dOOt tlOc-61,211) 0 ,11 &]J)4lJ • llJ 360630/ 
FRANCHI.st fXPENS[ 0 0 0 {44021.MOl 10661,211 0 0 tll 360,639) llJM.639 
CROSS RECCIPfS TAX tJ239 -& 50J) 0 tJl.7'9178) (16J.S50J 0 0 (31 &a1.728J 1:.11 nst 
Rr,M.NCI.Al PLANMNG SER\11CES 0 0 (2&313) 0 6,8$;9 0 0 (21,41}4) 11,-464 
ECONOMIC OEVELOPUENT $;~ • 0 (~517) • IJ.4'&7 • • 1•ctO/$J .f20lQ 
run COST REC ftE.J All f,4,!J,()U.150) ("82 6)2 551 > (2"8912) 0 0 20,31&.53-l (20.3$&U$t) 0 1-4$2929,0f?) 18&-t,$-17 
CONSE~VATION COST RECO\/Ei:IY (1181,7M) 0 14013~1) 0 ,37J$.31. (24$157) ,s .... '57) '"""" 0 ($.96-1,070) 11mm1 
CAPACITY cost RE:CO\lt.RY (&069091) (?I N1.320t (6.7J2.464) 0 (1'1.747) 17.456 0 (l!I06CJ.4.09.4J ($90) 
EN\nRONMENTAl. eosr Ft'fCO'JtR'r' (156 7,,.. :128) • (2023-4.009) (36,0$))47l ~1u10 )64> (19Sn,9t81 (I "47,5-29) 0 50 (MlGI D06) t70Sl1 ~21 
STORM PROtECT10t4 COSl R£C-0VCRV (?.-OS 97d) 0 <2S&llt 1371.l4S) f39!>) (1 016,717) .. , 255 0 [871.145) O sall1H 
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-----
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fAl fl1E ADOfTIOf~ Of (AR.tmfGS rROM Aruoc 
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At.Olli£ JURISOICllONAl NOi BY 51 810991 

181 Eco·roMIC 0£VElOP'A'tN1 COSTS RU.Au;o 
TO ftt£ PE~fOO 4.AE 
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ON A J1JRISl.}jCUONAl BASIS I l'OS.17 

CURRENT MONTH AMOUNT 
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NOTES 

THf PAOf-()RMA A0JU$TW.f-NJS ARE. NOT NCCfSS.A.Rll.V All IHE PAMORMA TMAT \'..OUlD BE MAO£ IN A 8ASE Fl.Alf Fl! ING 



GULF POWER COMPANY 
AVERAGE RATE OF RETURN 

SYSTEM ADJUSTMENTS 
DECEMBER. 202 1 

RATE BASE ADJUSTMENTS SYSTEM 

PLANT IN SERVICE: 

ENVIRONMENTAL 

STORM PROTECTION 

LOAD CONTROL 

ASSET RETIREMENT OBLIGATION 

CAPITAL LEASES 

TOTAL 

ACCUMULATED PROVISION FOR DEPRECIATION: 

ENVIRONMENTAL 

STORM PROTECTION 

ASSET RETIREMENT OBLIGATION 

LOAD CONTROL 

CAPITAL LEASES 

TOTAL 

PROPERTY HELD FOR FUTURE USE: 

FUTURE USE PLANT - NORTH ESCAMBIA 

TOTAL 

CONSTRUCTION WORK IN PROGRESS: 

CONSTRUCTION WORK IN PROGRESS 

CWIP - CLAUSE PROJECTS 

TOTAL 

WORKING CAPITAL: 
(SEE SCHEDULE 2, PAGE 3B OF 3) 

TOTAL ADJUSTMENTS 

NOTES: 

$ 

$ 

s 

$ 

s 

$ 

$ 

$ 

$ 

1,064,583,501 

10,274,172 

16,741 ,579 

68,973,105 

237,668,689 

1,398,241 ,045 

(171 ,534,059) 

(93,042) 

(25,976,879) 

4,179,013 

(144,479,395) 

(337,904,361} 

12,319,114 

12,319,114 

904,545,770 

129,951,003 

1,034,496,773 

641,039,359 

2,748,191 ,930 

SCHEDULE 2: PAGE 3 OF 3 

JURISDICTIONAL 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

1,060,297,816 

10,124,685 

16,741 ,579 

67,876,901 

233,359,969 

1,388,400,950 

(170,843,515) 

(91,688) 

(25,564,023) 

4,179,013 

(140,902,518) 

(333,222,732) 

11 ,975,177 

11 ,975,177 

881,590,807 

129,184,81 6 

1,010,775,623 

639,295,731 

2,717,224,749 
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OUl.f Po.\11:R COMPANY 
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OECEUBER, 2011 
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$C!-tfl'.>UL£ '1 PAO,£ 3A Of 3 
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GULF POWER COMPANY 
AVERAGE RATE OF RETURN 

SYSTEM ADJUSTMENTS 
DECEMBER, 202 1 

WORKING CAPITAL ADJUSTMENTS 

ADJUSTMENTS TO ASSETS PER BOOKS: 

ACCOUNTS RECEIVABLE - ASSOC COS 

ASSET RETIREMENT OBLIGATION 

INTEREST & DIVIDENDS RECEIVABLE 

NET UNDERRECOVERED FUEL. CAPACITY,ECCR, ECRC 

POLE ATTACHMENTS RENTS RECEIVABLE 

PREPAYMENTS - INTEREST ON COMMERCIAL PAPER 

TEMPORARY CASH INVESTMENTS 

STORM DEFICIENCY RECOVERY 

JOBBING ACCOUNTS 

0TH REG ASSETS - CLAUSES 

MISC. DEFFERED DEBIT - CLAUSES 

EMPLOYEE LOAN RECEIVABLES 

OPERA TING LEASES 

UNREALIZED LOSS ON FWD CONTRACT 

TOTAL ADJUSTMENTS TO ASSETS PER BOOKS $ 

ADJUSTMENTS TO LIABILITIES PER BOOKS: 

ACCUM DEFERRED RETIREMENT BENEFITS 

ACCUM. PROV. - PROPERTY & STORM INSURANCE 

ACCUM. PROV . - RATE REFUNDS 

GAIN ON SALE OF EMISSION ALLOWANCE 

JOBBING ACCOUNTS 

STORM DEFICIENCY RECOVERY 

ASSET RETIREMENT OBLIGATION 

DEFERRED TRANSMISSION CREDIT 

OTHER REG LIAB - CLAUSES 

TOTAL ADJUSTMENTS TO LIABILITIES PER BOOKS 

NET ADJUSTMENTS TO WORKING CAPITAL PER BOOKS 

NOTES: 

$ 

$ 

SCHEDULE 2: PAGE 38 OF 3 

SYSTEM JURISDICTIONAL 

25,932.308 25,483,277 

98,701 ,189 97.132,511 

154 151 

27,345,499 27,345,499 

1,203,926 1,183,079 

1,798,120 1,797,808 

1,661,538 1,632,768 

295,844,304 0 

384,489 377,831 

388,670,647 387,114,978 

31,1 16 31,153 

2,921 2,870 

35,716,694 35,069,182 

38,963 38,288 

877,331 ,868 s 577.209,398 

(12,315,527) (12,102,278) 

(2,058,777) 293,785,528 

(23,437) 0 

(1.28) (1 27) 

(341 ,596) (341 ,596) 

(57,019,210) (57,019,210) 

(141 ,697,414) (139,445,389) 

(9,812,926) (9,812,926) 

(13,023,494) (12,977,669) 

(236,292,509) $ 62,086,333 

641 ,039,359 $ 639,295,731 



ACCUMUlA TEO 
PLA.Nt IN Of-PRECll\llON & 

--8.§.RVICE AMORUZATION 

SYSTEM Pl:.R BOOKS ~ 539 978 000 2 003 '2-56~ 164 

JURlS-OICTJONAl PER 800-KS _s __ a~ l 90-4120 807 

i:psc AOJVSlMENTS L,:! .,~_8Jtl ~4lj -1•.~._~9_8.~~!1 
(SEE SCHEOUlE 3 PAGE 3 OF 3 
ANO SCHEOUlE > PACE 3ROF 3) 

f.:PSC A0JUS1 EO 5008581 949 1 •?• 927 ,-1. 

~-sruF'(ts 

TOTAL PROFORMA AOJUSTM(NTS 

PRO FOHMA AOJUS1 fJO 5008 531 989 1 •-24922.174 

GULF= P(]IN(R C0\1PANV 
YE.AR ENO RATE OF RETURN 

RAil QA.St 
OECEMBE:R 2021 

NIT 
f'V.NT IN PROPERTY HELO 

SE~ rQH FUTURE_ USE 

4' _5J6472_l_JI~ __ g~~~_.?6!__ 

• 530097 52S t_J !_79 73.C 

j9"6 4J7 7101 __l.!1906~J 

~ 8 t4 1273391!1 

1 273396 

SCHrOut..( 3 PAGf I OF 3 

CONS TROCTK.>N 
WORK IN NEl WOR~NG TOlAl 

PROORESS NUCLEAR FUEL ~tt_l_!rYP~t ~l~At RATE BASE 

685095 390_ S_.U_SJ1_S"•~ - 8-97,276_)fJ!_ .J &Jl2.651,6~ 

86/ 4~26]_ ___ o_ __ 5410_733S2!» SA?__.,_lS:? _910 6252a.&6 43~ 

{743 07'4 820J ___ o_ ~·~~~j ~&39 295 73 i~ ,2 340.7!4,3991 

12.C381$46 3109314 M7 202 857 179 3.912 172.0315 

--0-

0 --3?093U857 3,9~2 172 036 



$YST(l.l P('t 6001(5 

SUIUSDIC oor,AL PER !IOOKS 

l PSC ~\1--~.!..~f.!!'!. 
FR,t,),~ISE At\/Eh\JE 
fRA,-,011SE ()(Pf>iSE 
GROSS RECEIPTS TIJt 
11,uo,..C,,,\L Pl.ANNING SU:tVICU 
t;C()NOM)C 0£v£1.0PMENT 5-.,. 
Al(LCCdl P,(C RETAIi.. 
COHS(RVArlON CCdT RtCO-ltRY 

CAPA(ITY COST RECQVCRY 
CN\IIROMMC.NTALCOST ACCOl/tRV 

STQRMot.Acll.hCY Rl;COVfAY 
IN'rf.H(ST $YNC,HAOtll1>TIOl4 
NORTtt £5C.AW4 TIM~R $Al($ 
(GAIN) flOSS ON otSPOSITION O,PROPfArY 
STOA'-' Pt:l.OT(CTK>N PLAH00S1 Af~flY 

TOlAL ~ AOJ\.$Tt,,1ENTS 

F"PSC ,40.JOST(.0 

PAO f"OA.M>- AOJOSTMEITT'S 
YOt,\l PAO rOAMA.AOJUSTl,II.NTS 

PRO FOft',IA $VSlf l,I PER 60C)l(S ,\OJUSllO 
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( ,'610Hl50J 
(7181,7001 
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• 
(2.435.976) 

l~ 108\l46l 

&17,-00Ul9 

,~&Jl.5511 

• {71.981,:»0) 
0 

GULf POWC.i:t oour,,o,v 
Y[A~ (NORATC Of R!T\IR'

l~t SIA1CML"l 
O(ctM!ftR. 2011 

TlvC(!.OltifR 
oePR(etATION & 

Ol~ ~ll1AtlON 

OtA.N l!+CO).I( TAXCS 

INCOMt ~AAENT 

ll1 Srl 1t1:N1 &00i (I0 t.112111 
0 tU 021 e,)O~ 10.&Hl'I 

0 pt 719,171) ('63.~J 
l21.32'3) 0 .... 
1S5.517) l l.'4 7 

(1.a.912) 2031&»3 
(4 0 13'51) {t31"3S:m f1,t5,~1j 1&-IS,Q7) 

,a.m,'34, 0 0 4171&7) 
(20,23400fl) (.18,092,1411 i&.tH0,lMJ (19.Sn..96&) 

0 ied26'324> 0 0 
0 0 39100&1 

0 "'"'°' 0 • 
j250iJ) (371..Z• ~• _, t101f7l71 
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rnsns 11J 
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1140) ~ OISP061115)N 

120.)G,6 16'1 
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11 •$6 
(I U 7ffil 
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(• 062959) 

0 

So2!.5 

l'1.e.14l 

ee1JJ. 

0 
0 
0 
0 
0 
0 
0 
0 .. 
0 

,0 

~ mi 

{4J~l1) 

SCH[OOLf l PAO,£, or l 
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('107'9) "20'9 

(442910,091) 180,4.a.7 
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GULF POWER COMPANY 
YEAR END RATE OF RETURN 

SYSTEM ADJUSTMENTS 
DECEMBER, 2021 

SCHEDULE 3 PAGE 3 OF 3 

RATE BASE ADJUSTMENTS SYSTEM JURISDICTIONAL 

PLANT IN SERVICE: 

ENVIRONMENT AL $ 1,074,199,196 s 1,069,874,801 

LOAD CONTROL (7,854) (7,854) 

ASSET RETIREMENT OBLIGATION 83,459,891 82, 133,446 

CAPITAL LEASES 250,655,604 246, 111 ,443 

STORM PROTECTION 28,133,848 27,724,506 

TOTAL s 1.436,440,685 s 1,425,836,343 

ACCUMULATED PROVISION FOR DEPRECIATION: 

ENVIRONMENTAL $ (272,151,441) $ (271,055,843} 

ASSET RETIREMENT OBLIGATION (38,151,552) (37,545,202) 

LOAD CONTROL (1 ,242) (1 ,242) 

CAPITAL LEASES (174,812,467) (170,484,635) 

STORM PROTECTION (316,312) (311,710) 

TOTAL $ (485,433.015) $ (479,398,633) 

PROPERTY HELD FOR FUTURE USE: 

FUTURE USE PLANT - NORTH ESCAMBIA 12,248,298 11,906,338 

TOTAL $ 12,248,298 $ 1f;906,338 

CONSTRUCTION WORK IN PROGRESS: 

CONSTRUCTION WORK IN PROGRESS $ 613,342.430 $ 599,141,347 

CWIP - CLAUSE PROJECTS 144,998,726 143,933,273 

TOTAL $ 758,341,156 $ 743,074,620 

WORKING CAPITAL: $ 641,039,359 $ 639,295,731 
(SEE SCHEDULE 2. PAGE 38 OF 3) 

TOT AL ADJUSTMENTS $ 2,362,636,483 $ 2,340,714,399 

NOTES: 
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GULF POWER COMPANY 
CAPITAl STRUCJVRf 

F"PSC ADJUSTED 8A.SIS 
DECEMBER 1021 

SCH(DUU:. 4 PAOf 1 Of' 7 

LOINPOl"lT MIDPOINT HlGHPONT 

cosr \\l(IGHTEO COSl 'N(.IGHTE.O COST WCl(HH[D 
S'YSTFM RETA 1.- AOJUSlMfNTS ADJUSTED RAflO RATE COST RAT[ COSf RATE COST 

AVERAGE PER HOO.KS PEA800KS PRO RATA S?EClf-lC RCTAIL ,%) (%) 1%) ,.,., ('4) i~) , .. , 
s J! 

___ , '-- _ _ 9 _ )_I!__ _,_,_ 1.L_ !.1 - ~- _!L_ 

LOfllG TEAM Dt:OT 1,od7 72t 670 $ l,6<43 874,102 $ t&W.981,clSSI $ p?9.l].C ,U.1) • 8'1 !11 1 006 2561'4 2= ..... 756•,t, ..... 7 .... . .... , 
s~t0R1 TfRM OClil , 23 700 &07 ,11 493 230 , 1a3,ea, a.c11 ?]J 678 383 70$0,t, 075•4 OOS% 075•,4 00!,~ 01$.% 005'4 

PAHERREOSTOCK 000'4 000-A 000% 000•.4 000•4 OO~A o ..... 

COMtJION £0UITY , .... '"' 223 2..341.74366'2 ,1.755331 .1371 961} 926 1 S9S 725 421 4833'1. Ii 25!4 ( 47%, 1075% 495% 112S% 5 44~ 

CUSTOMER OtPOSl fS 34 485 939 38 565,368 (16M-4,70S\ '1. 581 663 OM'4 19464 0.01% L94% 0.01% 1$4•,4 001% 

OEf"ERREO ~C01AE T ~ 749 916 j18 138.91' 110 1325 ~2 56.3, s,, 797 413791 343 17Sl04 000% 00"'4 000% 000% 000'4 000 .. 

F".AS t090EFERREO INCO'AE JAX 3149430] 310 319 )19 l1M66967". 1736!1970:!I S2$•.4 ...... 000% 000°4 000% 000'4 ooo" 
INVESTMENT T,_)( CREOl1 S l•l 18213852 1.1 800 soa ls:?2-0.399) 15,557 109 0 47% 693" 003*4 , sa•" 004•.4 414% 00• % 

TOt~t • t01103034 $ 601$679-319 $ <259a 23~.olil s 0'&.9a9),al • 3 )01 · ~ 6:SO 10000"4 5 23% ~ ~ 

LOWPOINl MIDPOINT tlOHPONT 

COST W[IGHTEO COST V.'EJGHIEO COST V\'f'IGHTEO 
SYSTEM RETAIL -40JUST MEUl S AOJUS'TEO RATIO RATE COST RATE COST RAlE cost 

YE.-.REt-<O P1.RBOOKS PEROOOKS PRORAlA SPE.CIFIC RETAL f".4) t'4) ('4) ('4\ , .. , l"l t"l --· • ___ 1 a _ L_ '"-- _II_ 
__ .,_ -"- l,!_ --"-

LONG Jf"RM DEBT 1613 439 S2& $ 1,592 $70 271 $ lS3e.67l,37S; S (112,493 79eJ $ &Cl 4Q.3098 24 06% 209'4 060'4 2 49ti4 0150'.4 1 <914 080% 

SHORT IE~M OF8T 726 162.817 717 016 178 \760 957 ,.!l 16l 456,058 361 1166·4 051% 0.06% OSI~ 006'4 0 St'4 006'4 

PREfCRREO Sf OCK 000'4 000% 000'4 0.00"',t, 0 00% 000% 0 00% 

COMIIO.'l EOOITY 2348 78J 0~ 1811872673 ( ~ 027.315-,SS21 98t1926 t 79S.370 047 4S3N 9 2S'Ai 4 2s•,,. 1025% 4,70" 1175% S 16% 

CUSTOMER DEPOSI TS l0 168 815 39 250tS6 (14 2&~.lJ31 2, 96!>58J 064% 716'4 001% 2 ,e~ 0.01% '116':4 oo,~ 

OEfERREO NCOIJE tAX 730678.978 n , 473 sa, ,2G2no.1.ut 511 797 4S9.:ns 638 11,74•4 000% 0.00% 0.00% 000'4 000% 000% 

fAS 1090EfERREO INCO\et lit)( JOS l7• 709 ~, 528 25\ 1t097.U114) J91787137 ,...,. 000% 000% oo ... 0.00% 000% 000-. 

iNVES1MENl l.AXGREOITS ti) 69043.'190 68114 124 t14 811 95H '3.3e2173 1,H'4 893% 008% 758~ 00,&•.4 824% 0 09% 

TOTAL 6 ll165 1696 $ a.,svJ&e 435 $ Q.138 sss 323) $ (107. 15901~1 • - 3,91.i 172036 ~ ~ ~ ~ 

NOTE 
ii) NVESTMENT TAX CREOITS COST RAlE.S ARE BASED ON Tt-!E W EICH TEO AVERAGE COST OF LONG TERM 0€81 PREFERRED STOCK ANO CO~.VON EQUITY 
~1) COLUMNS MAY NOT r oor OVE TO ROUNOINO 



CUlf POWER COMPANY 
CAP11 Al S [RUC I URE 

PROFORMA ADJUSTED 8ASIS 
OEC(MOER 7021 

SCHEDUI f A PAGE 2 OF ] 

LOWPOINf MIOPOINf HIGHPOINT 

TOTAL ·roTAL COST Wt:IG.,1£0 COST WEIGHTED cosr WEIGHIEO 
FPSC PRO.FORMA PRO.FOR>JA RATtO RAil. COST RATE COST RATE COSl 

AVERAGE AllJUStEO AOJVSTMENTS AOJUSlEO 1'141 1•.4, 1'41 ('%1 l°41 ('141 1'14) 

1 2 _} s 6 7 B 9 ,o 

LONG TERW 0£0T 6,47 511.006 128 2-'901~ 975 760080 '9 S6'% 2S6% 0 76~.4 2.56'4 076% 256'4 0 /6',4 

SHORT TE.RM OEBl nJ62B JBJ 3$ 353 669 )69 9111052 8 15% 075% 0.0614 0 75'4 006% 07S% 006'4 

?REFCRRCO STOCK 0.00'4 000% 000'4 000% 000% 0OC% 000';, 

co""ON cou1rv 1 595 725 -12, (163602743) 102122s1a "133~-' 
.,.,. 4 01% 1025% .¢45% 1125% 4 88% 

CUSTOMER O(POSITS 2 1 581663 21 581 G6J 065'4 19''4 001'14 1.94% 001% 194% 001% 

OE>tRREO INCOME I /\X 4 13_791 343 41 3791343 1253% 0.00% 000"4 000% 000'.< 000% 000% 

FAS 109 OHERRF.O INCOME t AX 173 659 705 173659 70!> 526% 000% 0.00'4 000'4 000'4 0.00"4 000% 

INVESTMENl 1 AX CREDITS Pl 15,SS7 109 1S.SS7,109 0 47"' 654% 003~4 7 13'°4 003% /7)% 004% 

rorAL $ J. 301 454 630 10) s 3 301 45'1 630 100.00% 4 87'4 531% 575% 

I.OWP<l!Nl MJOPOIN l HIGHPOINT 

rorAL TOT At COST Wl:IGHTEO COST 'v\lEIGHTED COST WEIGHTED 
FPSC PRO-FORMA PRO.FOOMA RAHO RATE COST RATE COST RATE COSl 

YEAAENO ADJUSTED ADJUSTMENTS ADJUSTED (%) , ... 1%) (%) ('Al (%1 (%) 

2 
___ 3 --·-- __ 5 __ _6 _ __ 1 __ __ e __ __ s __ ,o 

tONG TERM OEBT 941 403,098 9<41. .COJ.09a , .. 06% 2 4!W. 06014 2.49% 060'4 ? 4944 060'.4 

SHOR! TCRM 01'81 .ase ose 361 456058361 1166'% 051% 0.06% 051% 006% 051% 006% 

PREFERRED S100'. 000% 000% 000'4 000% 000% 000'4 000'.4 

CO'-IMON EOUI T'V 1 795 3700-17 1795 Y/0047 4S8s--ii 925% 05% ,o,5'14 410% 1125% 516% 

CUSTOMER DEPOSITS ,. 965 533 24 9GS,S8J 06<" 2 164-4 001'.4 '2 16°.4 001•4 '16'4 001% 

DEFERRED INCD\IE T /\X .&59 1'S638 459 '25638 117,4~ 000% 000% 000'4 0.00% 000% 000% 

FAS t090EFE~RE01NCOME lAX 191 781 137 19,787 tl7 ·- 000% 00014 000'4 000,4 000'14 000% 

IN\/ESTMEN11 AX CREDITS " .Cl36'173 • 3 362,173 ,11,., • 93'4 006% 758% 00814 824% 009% 

IOTAL 39t7 1720J6 3911 17',036 100.00% 500'4 - 546% ~K 

NOTE 
111 INVESTMENf 1 AA CREDITS COST RATES ARC 8ASc0 ON THE WEIGHTED AVERAGE COST OF LONG lER" OEBT PREFERRED STOCK ANO COMMON EQUITY 
i2) COLUMNS MAY NOT roor OUE ro ROUNDING 



A, T~_! N'..IJ-RCSl t:AAN£0WlfllAFU0C 

CARN NGS OHME INTEREST C:ttARGES 
ALLOWANCE FOR 80RROWCO rUNOS OUfnNG CONS rRUC. fl(IN 
NCO~ (Axes 

fOf/J 

NtEREST CHARGES cxc1.u:> NG Oll31 AfUOC 

T MES INrEl=u::ST EARr-.EO WTH AFVOC 

~_!IME_§_NTEREST (ARN(OWITH~_T Aruoc 

EARN NGS BEF-ORJ;; INlERtST C~ARGES 
AlLOWANCE roq (QUIN FUNDS US(O OUF't NG CONSlRLCllON 
NCOO.ETA,XES 

TOTAL 

UlERE-S f CHARGlS E.XClUO NQ OE.Bl AF\JOC 

T UE-SINiE.RESl EAR~tDWlft"IOIJT AfUOC 

c_pc~c_nn MUOC TO ~Et IN~~~ E AVAILABLE FQR CON VON sr~_OtO~S 

Al.LO\AJ"'.N~ FOR OOAROWEO fU"'IOS DURING CONSTRlJCllO"i 
X(I- INCOME_TfvlAATU 

SUBTOTAL 

ALLOIN,1.NCE FOR eourrv FVNOS USED OUR HG CONSTRUCTION 
TOTAL 

NET NCOME AVA LA8LE FOH COMMON 

AFVOC AS PCRCE;Nl Of" Nfl NCOV!::. 
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1&.2Mt17 
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0626957 
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29& 315 &aa 
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71 leO 173 
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16186 417 
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GULF POY-IER CCV.PA.NY 
OECEMOER 2021 

0 PE~E~!J-Nl~NAt l Y GfNERA l_t.D_ f_~OS 

Ntl NC0"'-1[ 

PREFERRED OMO[NOS OFCI Anfo 
COMMON 01\i\OENOS 
AWl:>C fOE&T & OTHE;R) 
DE.PRCCIA110N ANO AMOHTllATION ~XPr.NS( 
Otf(RRCO NCOME TAX£$ 
NVCSlV.rNT lAX CREOllS 

Cl AUS[ OV(.RAJNOE;R RtCO\lfHV 
OTHER 

NlfPNAll YGENERATEO fUNOS 

CONSTRUCTION EXPENOfftJRES 

PERCl:'.Nf NfERNAU V GENER-'.TED FUNDS 

F SHOAT_lERMOE..81 ASA PERCENT_~ lOT~IN~S!91'CA~~ 

AVERAGE RETAIL AMOUf\."TS 
JURIS A.OJUSTE;O LONG TE.R.\I DEBT 
JURIS AOJUSiEO SH.ORT TERf.4 DEBI 
JURIS AOJUSTCO PREFERRED STOCK 
JURIS A.flJUSTFO COVMON Sl'OCK 

JOrA.l 

l fO TO TOTAL INVESTOR FUNDS 

STD TO 101 AL NVESTOR FUNDS 

SCHE0Ul£ S PAGE I Of 2 
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GULF POWER COMPANY 
Storm Accrual - Twelve Month to Date 
December 2021 

Supplemental 1 

Month Year i 
January 2021 0 
February 2021 583,335 
March 2021 291,667 
April 2021 291,667 
May 2021 291,667 
June 2021 291,667 
July 2021 291,667 
August 2021 291,667 
September 2021 291,667 
October 2021 291 ,667 
November 2021 291 ,667 
December 2021 6,777,536 

12-M-T-D 9,985,869 



1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
3 1 
32 
33 
34 

35 
36 
37 
38 
39 
40 

Rate Class 

RTP 

PX/PXT 

LP/LPT 

Fourth Quarter 
Total Revenue 

$27,311,135.19 

$0.00 

$18,067,817.75 

GULF POWER COMPANY 

DOCKET NO. 990315-EI 

RTP QUARTERLY REPORT 

Eighty Ninth Quarterly Report 

Report Period· Fourth Quarter, 2021 

Fourth Quarter 
Total KWH Sales 

277,182,517 

205,468,536 

Notes to Quarterly 
Real Time Pricing Report 

1. There were no changes made to the "M" multipliers during this period. 

Fourth Quarter 
¢/KWH 

9.853 

0.000 

8.793 

2. RTP prices vary by hour and by season due to the "M" multipliers. The prices for the LP/LPT 
and PX/PXT rate classes do not have this variability In pricing. As a result, comparisons between 
RTP and tho other rate classes are meaningful only on an annual basis or a 12-month rolling 
average basis. 

12-Month 
Rolling Average 

¢/KWH 

8.794 

0.000 

8.852 



CAPITAL COMPONENTS 

LONG TERM DEBT 

SHORT TERM DEBT 

PREFERRED STOCK 

CUSTOMER DEPOSITS 

COMMON EQUITY 

DEFERRED INCOME TAX 

FAS 109 DEFERRED INCOME TAX 

INVESTMENT TAX CREDITS 

TOTAL 

• 13-MONTH AVERAGE 

NOTE: 

GULF POWER COMPANY 
BASIS FOR THE REQUESTED AFUDC RATE 
FPSC ADJUSTED BASIS WITH PRO FORMA 

DECEMBER, 2021 

JURISDICTIONAL CAPITAL 
AVERAGE RATIO 

$ 975,760,080 29.56% 

268,982,052 8.15% 

0.00% 

21,581,663 0.65% 

1,432,122,678 43.38% 

41 3,791,343 12.53% 

173,659,705 5.26% 

15,557,109 0.47% 

$ 3.301,454,630 100.00% 

EFFECTIVE APRIL 18, 2014 THE COMMISSION APPROVED AFUDC RATE IS 5.73% 

SCHEDULE A: PAGE 1 OF 1 

AFUDC 
COST OF WEIGHTED 
CAPITAL COMPONENTS 

2.49% 0.74% 

0.75% • 0.06% 

0.00% 0.00% 

1.94%' 0.01% 

10.25% 4.45% 

0.00% 0.00% 

0.00% 0.00% 

0.00% 0.00% 

5.26% 



GULF POWER COMPANY 
CAPITAL STRUCTURE 

FPSC ADJUSTED BASIS WITH PROFORMA 
DECEMBER, 2021 

SCHEDULE B· PAGE 1 OF 1 

SYSTEM RETAIL ADJUSTMENTS (1). !2) ADJUSTED 
AVERAGE PER BOOKS PER BOOKS PRO RATA SPECIFIC RETAIL 

2 6 7 8 

LONG TERM DEBT $ 1,667,721,670 $ 1,643,824,102 s (666,988,655) S (1,075,367) s 975,760.080 

SHORT TERM DEBT 423,700,607 417,493,230 (183,864,847) 35,353,669 268,982,052 

PREFERRED STOCK 

COMMON EQUITY 2,884,141,228 2,841 ,743.682 (1 ,255,831 .187) (153,789.817) 1,432,122,678 

CUSTOMER DEPOSITS 38,465,939 38,566.368 (16,984.705) 21 ,581 ,663 

DEFERRED INCOME TAX 749,916.318 738,922,110 (325,652,563) 521,797 413,791,343 

FAS 109 DEFERRED INCOME TAX 314,943,422 310,329,379 (136,669,674) 173.659,705 

INVESTMENT TAX CREDITS 28.213,852 27,800,508 (12,243,399) 15,557,109 

TOTAL s 6,107,103,036 s 6,018,679.379 s (2 ,598,235.031) $ (118,989,718) s 3,301,454.630 

NOTE: 
(t) FOR RATE BASE ADJUSTMENTS SEE SCHEDULE 2 PAGE 3 
(2) FOR WORKING CAPITAL ADJUSTMENTS SEE SCHEDULE 2 PAGE 3B 
(3) COLUMNS MAY NOT FOOT DUE TO ROUNDING. 



MONTHS 

JAN 

FEB 

MAR 

APR 

MAY 

JUN 

JUL 

AUG 

SEP 

OCT 

NOV 

DEC 

GULF POWER COMPANY 
METHODOLOGY FOR MONTHLY COMPOUNDING 

OF THE AFUDC RATE WITH PROFORMA 
DECEMBER. 2021 

AFUDC COMPOUNDING 

((1 +R/12)"1 2)·1 = APPROVED RATE 

((1+R/12)"12)-1 = 5.26% 

((1 +R/12)'"12) = 1.05257146 

(1+R/12) = 1.00427881 

(R/12) = 0.00427881 

AFUDC MONTHLY 
BASE AFUDC 

1.00000000 0.00427881 

1.00427881 0.00429712 

1.00857593 0.00431550 

1.01289143 0.00433397 

1.01722540 0.00435251 

1.02157791 0.00437114 

1.02594905 0.00438984 

1.03033889 0.00440862 

1.03474752 0.00442749 

1.03917500 0.00444643 

1.04362144 0.00446546 

1.04808689 0.00448456 

SCHEDULE C: PAGE 1 OF 1 

CUMULATIVE 
AFUDC 

0.00427881 

0.00857593 

0.012891 43 

0.01722540 

0.02 157791 

0.02594905 

0.03033889 

0.03474752 

0.03917500 

0.043621 44 

0.04808689 

0.05257146 
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8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

GULF POWER COMPANY 

SUPPLEMENTAL EARNINGS SURVEILLANCE INFORMATION 

COMMERCIAUINDUSTRIAL SERVICE RIDER 

Decembe r, 2021 

SCHEDULE D: PAGE 1 OF 1 

The information below is presented to comply wnh FPSC Order No. PSC-96-1219-FOF-EI, FPSC Order No. PSC-01-0390-TRF-EI 

and FPSC Order No. PSC-14-0197-PAA· EI. This supplemental information is to be treated as confidential. For CSA-3, It is 

estimated that the contract execution-to-date revenues. excluding tax and franchise lees, that would have been produced 

by the application ol Gull Power's otherwise applicable standard tarill rates to the pre--cont,act load would have been 

approx1matel less than the revenues actually received by Gulf Power pursuant to the executed CSA. For CSA·4, 

it is estimated that the contract execution-to-date revenues. excluding tax and franchise lees, that would have been 

produced by the apphcation ol Gulf Power's otherwise applicable standard tarill rates to the pre-cont ract load would 

have been approximately- less than the revenues actually received by Gull Power pursuant to the executed CSA. 

For CSA-5, i t is estimated that the cont ract execution-to-date revenues. excluding tax and franchise fees. that would have 

been produced by the application of Gull Power's otherwise applicable standard tariff rates to the pre-contract load 

would have been approximate!._ less than the revenues actually received by Gull Power pursuant to the executed 

CSA. For CSA-6, i t is estimated that the contract execution-to-date revenues, excluding tax and franch,se lees, that would 

have been produced by the application ol Gulf Power's otherwise applicable standard tariff rates to the pre-contract load 

would have been approximately less than the revenues actually received by Gulf Power pursuant to the executed 

CSA. for CSA-7, it is estimated that the contract execution-to-date revenues, excluding tax and franchise lees, that would 

have been produced by the application ol Gull Power's otherwise applicable standard tariff rates to the pre-contract load 

would have been approximately $6,067,000 less than the revenues actually received by Gull Power pursuant to the executed 

CSA. 
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TITLE: 

DOCKET NO.: 
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Descripti.on 

FPL/GuJf Earnings 
Surveillance Reports 

(Schedule D) 

FPL/Gulf Earnings 
Surveillance Report 

(Schedule D) 

EXHIBIT C 

Florida Power & Light Company 
Florida Power & Light Company and GuJf Power Company's 
Earnings Surveil lance Reports for December 202 1 
20220000-OT 
February 15, 2022 
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Florida Statute 
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Page: 38 
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EXHIBITD 

BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In re: Florida Power & Light Company and Gulf 
Power Company's Earnings Surveillance 

Docket No. 20220000-OT 

Re orts for December 2021 

DECLARATION OF TIFFANY COHEN 

1. My name is Tiffany Cohen. I am currently employed by Florida Power & Light 
Company ("FPL") as Senior Director, Regulatory Rates, Cost of Service and Systems. I have 
personal knowledge of the matters stated in this written declaration. 

2. I have reviewed the documents and information included in FPL's Request for 
Confidential Classification filed this date, for which I am listed as the Declarant. The documents 
that I have reviewed and which are asserted by FPL to be proprietary confidential business 
information contain or constitute information relating to competitive interests. Specifically, the 
documents contain contractual data between FPL and the customer. The confidential information 
relates to competitive interests, the disclosure of which would impair the competitive business of 
the provider of the information. 

3. To the best of my knowledge, FPL has maintained the confidentiality of this 
information. 

4. Consistent with the provisions of the Florida Administrative Code, such materials 
should remain confidential for a period of at least eighteen (18) months. In addition, they should 
be returned to FPL as soon as the information is no longer necessary for the Commission to conduct 
its business so that FPL can continue to maintain the confidentiality of these documents. 

5. Under penalties of perjury, I declare that I have read the foregoing declaration and 
that the facts stated in it are true to the best of my knowledge and belief. 

c~= 
Tiffany Cohen 

Date: zl l ~\ 'Lo Z2__, , 




