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1 PROCEEDI NGS
2 CHAI RMAN FAY: Next, Comm ssioners, we wl|
3 nove to Item No. 3 to be presented by M. Muring.
4 Good nor ni ng.
5 MR MOURI NG Good norning, Comm ssioners.
6 am Curt Mouring with Comm ssion staff.
7 |tem 3 addresses Florida Power & Light
8 Conpany's petition for a limted proceeding in
9 Docket No. 20220165-El to approve a one-tine refund
10 of 35.7 mllion to its custoners for cal endar year
11 2022, and a permanent base rate reduction of 69.7
12 mllion beginning in 2023 as a result of the
13 I npl ementation of the Inflation Reduction Act.
14 The Inflation Reduction Act expanded the
15 federal incone taxes benefits for renewabl e energy
16 I nvestnents, which |lowered FPL's incone tax
17 expense. And consistent with the terns in FPL's
18 2021 rate case settlenent, the tax savings shoul d
19 be flowed back to FPL's custoners.
20 Staff reviewed FPL's anended petition filed on
21 Novenber 14th, 2022, and believes the conpany's
22 proposal is appropriate and recomrends approval on
23 all 1ssues.
24 Staff also notes that the conpany shoul d be
25 required to file updated information on the
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1 projected inpacts of the IRA within 90 days of when
2 their 2023 forecast earnings surveillance report is
3 filed wth the Conm ssi on.
4 Thank you.
5 CHAI RMAN FAY: Geat. Thank you, M. Mouring.
6 Wth that, Comm ssioners, | wll take any
7 comments on this item
8 | wll just say that | didn't think this
9 needed to be pulled for further discussion as the
10 recommendation is fairly clear, but | do think this
11 is athe result of the rate settlenent agreenents
12 and the specific provisions in there about 90 days
13 and getting these funds back to custoners. So with
14 that, | think it's a good result for the parties
15 who negoti ated those terns.
16 So with that, I wll take any comments and a
17 not i on.
18 Commi ssi oner Clark, you are recogni zed.
19 COW SSI ONER CLARK: M. Chairman, | woul d
20 approve staff recommendation on all issues in the
21 petition.
22 CHAI RMAN FAY: Geat. W have a notion.
23 Do we have a second?
24 COW SSI ONER GRAHAM  Second.
25 CHAI RVAN FAY: Mbtion and a second.
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1 Al that approve Item 3 say aye.

2 (Chorus of ayes.)

3 CHAI RMAN FAY: None opposed. Wth that, show
4 Item 3 passi ng unani nously.

5 Thank you, M. Mburing.

6 (Agenda item concl uded.)
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1 CERTI FI CATE OF REPORTER

2 STATE OF FLORI DA )

. COUNTY OF LEON )

4

5 |, DEBRA KRICK, Court Reporter, do hereby

6 certify that the foregoi ng proceeding was heard at the

7 time and place herein stated.

8 | T I'S FURTHER CERTI FI ED t hat |

9 stenographically reported the said proceedings; that the
10 sane has been transcribed under ny direct supervision;
11 and that this transcript constitutes a true

12 transcription of ny notes of said proceedi ngs.

13 | FURTHER CERTIFY that | amnot a relative,

14  enpl oyee, attorney or counsel of any of the parties, nor
15 aml a relative or enployee of any of the parties'

16 attorney or counsel connected with the action, nor am!|
17 financially interested in the action.

18 DATED this 20th day of Decenber, 2022.
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