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1 PROCEEDI NGS
2 CHAI RVAN FAY: Al right. Comm ssioners, next
3 we are going to nove back into ItemNo. 2. | am
4 going to give sone folks a few mnutes to set up
5 here just so we've got our right staff available on
6 this item
7 And, M. Kelley, when you are ready to present
8 a summary on this itemfor us.
9 MR, KELLEY: Good norning, Comm ssioners.
10 ItemNo. 2 is staff's recomrendati on
11 concerning Florida Power & Light's petition for a
12 m dcourse correction of its currently approved fuel
13 charges. The primary reason for the conpany's
14 m dcourse correction is 2023 natural gas costs
15 bei ng | ower than previously estimated.
16 Staff's recormendation is for the conpany's
17 fuel recovery factors to be downwardly adjusted as
18 a result of its updated fuel cost projection
19 begi nning with the May 2023 billing cycle.
20 Interested parties wishing to address the
21 Commi ssion are Florida Power & Light, and the
22 O fice of Public Counsel is available to answer any
23 gquestions if need be. Staff is also prepared to
24 address any questi ons.
25 Thank you, Conm ssioners.
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1 CHAI RMAN FAY: Thank you, M. Kelley.
2 Conmm ssioners, we wll nove into comrents from
3 those who are in attendance. | believe, Ms.
4 Moncada, you are the only person it appears who has
5 comrents this norning, so you are recognized to
6 present your comments when you are ready.
7 M5. MONCADA: Thank you. Thank you for
8 allowing ne to make very brief comments.
9 | first and forenost want to thank your staff
10 for processing this petition for a m dcourse
11 correction in an expedited manner, FPL fully
12 supports staff's reconmendati on.
13 Qur m dcourse correction would fl ow back to
14 custoners an estimated $449 nmillion over an
15 11-month period, with nost of that being fl owed
16 back this year, in 2023. It acconplishes two
17 t hi ngs.
18 The first is that on a 1,000 kWh bill, it
19 | owers the fuel charge by $4.32. And second, by
20 spreadi ng the overrecovery over the requested
21 11-nmonth period, it helps to offset the hurricane
22 restoration charge that was approved by this
23 conmm ssion at |ast nonth's Agenda Conference.
24 Thank you.
25 CHAI RMAN FAY: Geat. Thank you Ms. Mbncada.
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1 Seei ng no ot her comments on this item
2 Conmm ssioners, | am happy to take any questions for
3 our staff, or any conmments on ItemNo. 2 at this
4 time.
5 Showi ng none, | will take up a notion on Item
6 No. 2.
7 COW SSI ONER CLARK:  Move staff reconmendati on
8 on Item 2, M. Chairnman.
9 COW SSI ONER GRAHAM  Second.
10 CHAI RMAN FAY: kay. W have a notion and a
11 second.
12 Al l that approve staff recommendati on say aye.
13 (Chorus of ayes.)
14 CHAI RMAN FAY: Show Item 2 passed unani nously.
15 Wth that, Comm ssioners, that concludes our
16 Agenda Conference today. Thank you so mnuch.
17 (Agenda item concl uded.)
18
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1 CERTI FI CATE OF REPORTER

2 STATE OF FLORI DA )

. COUNTY OF LEON )

4

5 |, DEBRA KRICK, Court Reporter, do hereby

6 certify that the foregoi ng proceeding was heard at the

7 time and place herein stated.

8 | T I'S FURTHER CERTI FI ED t hat |

9 stenographically reported the said proceedings; that the
10 sane has been transcribed under ny direct supervision;
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