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Purpose 

To: Florida Public Service Commission 

We have performed the procedures described later in this report to meet the objectives set 

forth by the Division of Accounting & Finance in its audit service request dated January 9, 2023. 

We have applied these procedures to the attached summary exhibit and to several related 

schedules prepared by Florida Public Utilities Company in support of its 2022 filing for the Fuel 

and Purchased Power Cost Recovery Clause in Docket No. 20230001-EI. 

The report is intended only for internal Commission use. 
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Objectives and Procedures 

General 

Definition 

Utility refers to Florida Public Utilities Company. 

Fuel Clause refers to the Fuel and Purchased Power Cost Recovery Clause. 

Analytical Review 

Objective: The objective was to perform an analytical review of the Utility's Fuel Clause 

Revenues and Expenses to determine if there were any material changes or inconsistencies from 
the prior year. 

Procedures: We compared 2022 revenues and expenses to 2020 and 2021. We requested 
explanations from the Utility for any significant changes to revenues and expenses. The Utility­

provided explanations were sufficient and further follow-up was not required. 

Revenue 

Objectives: The objectives were to determine the actual Kilowatt Hours (KWH) sold for the 

period January 1, 2022, through December 31, 2022, and whether the Utility applied the 
Commission-approved cost recovery factor to actual (KWH) sales for the Fuel Clause. 

Procedures: We reconciled the 2022 filing to the Utility's monthly revenue reports and general 

ledger. We computed the factors by rate code and compared them to Commission Order No. 
PSC-2021-0442-FOF-EI, issued November 30, 2021. We selected a sample of residential and 

commercial customers' bills for the period and recalculated each to verify the use of the correct 
tariff rate. No exceptions were noted. 

Expense 

Objectives: The objectives were to determine whether expenses listed on the Fuel Clause filing 

were supported by adequate documentation, were appropriately recoverable through the Fuel 
Clause, and met the criteria in Order 14546, issued July 8, 1985, in Docket No. 19850001-EI-B. 

In addition, we were to determine whether the energy payments to qualifying facilities were 
based on the appropriate standard offer or negotiated contract rate. 

Procedures: We recalculated Schedule C-1 from the Fuel Clause filing for each month of 2022. 

We selected a twelve-month sample of expenses and traced them to supporting documentation. 
We ensured the expenses were related to the Fuel Clause and charged to the correct accounts. 

The fuel expenses included in the Fuel Clause filing complied with the requirements established 
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in Order No. 14546. We also reviewed the contracts for qualifying facilities and compared the 

rates billed to the contracts. No exceptions were noted. 

Other 

Revenue Expansion Factor 

Objective: The objective was to verify that the revenue expansion factor applied to any capital 

investment being recovered through the fuel clause does not contain a component for bad debt 

expense. 

Procedures: We requested support for whether the revenue expansion factor applied to any 

capital investments being recovered through the Fuel Clause contained a component of bad debt 

expense. Per the Utility response, the revenue expansion factor used for clause calculations does 

not contain any component for bad debt expense. Further follow-up was not needed. 

True-up 

Objective: The objective was to determine if the True-Up and Interest Provision as filed on 

Schedule C-1 was properly calculated. 

Procedures: We traced the December 31, 2021, True-Up Provision to the Commission Order. 

We recalculated the True-Up and Interest Provision amounts as of December 31, 2022, using the 

Commission-approved beginning balance as of December 31, 2021, the Non-financial 

Commercial Paper rates, and the 2022 Fuel Clause revenues and costs. No exceptions were 

noted. 

3 



Audit Findings 

None 

4 



Exhibit 1: 

~~--·­~~~-­~~-KWoo!-a-~ 
~P--·ICYti-!-0:P'w"I 
C'lll"fn.p.~ 
OJl!~-~-a:.:;io;x 
c;..,..-.l('M,t.~CAC 

f'll'L~-~-lKOOC 
~"----;<WM-~ 
i:i:>1.JA>,;~--.tw-81.~ 
n>Ltu"lla.-•"IIM"•LOlO __ $11.JC'!-~O;-,-Ww 

~,.~""""°""'•""lQtt-lCW 
Cii;tt!D,,;;anc,KW 0 11LCOC 

c:.a~0mso ... -1M,·---,1.U111 

True Up 

Pu!:N.-'"-en.z.. ~"""c.. --­~~~.:..... 
-GY!lillDt!#vllc:-.-­
~!1:1,M~ .... CPlll,-'-MIIII 
ff'i,~~C!F;11,~ 
Wt.-a-,:.-Clnn,~ ~-­--­.,,.......,.,.,,,,.._ 
~!r.ia,._0-,.~~1..sRI """'""-....,. 
J'P'l..a........~ 
Q.t'!°"""11ftAD'.ugt·­
Co,tl'C)u:r-ilOa,r;it-"!lefl,C.,_-, 

i:...-o.-... °"*"OI'-~ 
au-~-8'acll 
Clil-'VOW· ..... 
l'P...VClf.O:m:r.•~ 
,,.,.'IIO'*'~-u;,o 
,,, __ 

:..ctl11W~&~,..CC...­
YCQ1$""""~--Cgo11,; 
'Ul"""C...e!-,.,TOGS;.Ql;ONI. ~ 

_..._,__~""'-IJ1'CIM~'TOlll<;~rv -~-OHm eo,.~->tMe;i-...._0,,;i,. 
~F...:,.,,w,,,rc,,,;a. 

Exhibit 

FLORIOA PUBUC UTIUTIP COMPANY 
CAt.Cl.'l.ATl-0NOl"PtJRCH-.SEOPCINER~AN0c.-.LCUi.-.TI'ONOFTRUE.(JP-NiiDl."lfEFIEST~C:LUDl!.xiGSUJ1 

~'t!IIM1UIIOfln4PMDD:.MIIIWUIY'»:::1'«0UGk~:t= 

~CWTWa.'4"~~ 
IOCWDUUIICI.CIU.UCUOUU.U. 

2022 
~ ~ ~ 

~laC:1. 

.,~ ~ tu.ACM ¥"2/: .... ,. ..,..... ........ .W:OUST M:P'lll:llld£a !'C'!:'!DI ---~ PIPfMB? Til'l'Y 
iiZ.k."J..Jra 5211G.W 41,IUJ'.TII '7.,M&.Q.7' .-0.156.r.:,c ~AS'l'.1l0 70~ ~6 Gi.010.579 "7.81NJ.32G .a.m.no oM.11I0.11G 6361.046.IQG 

:!l00.CCO '1.81:0m!l 310.lltC 460.000 ..0,D!X) :rm.mo 4150..COO .Q1.000 90.0CO !lll).000, 30..000 iO.Oo::: 5."20..l»l 
tl'l.22& 13127l 74..175 130.3!7 G!Bi,ffl 40.32& 2f.ffl $O.IC3 6'1'.803 86.413 -33..441 2TJ'01 1S605e9 
31a,.m 2,111.1339 so.'20 ,,1%14 :,.a,m ,~ 1•'1.358 131.355 2&US3 251.!r33 fl.m S5.l)lii9 2.605.tes 

12..74..511 1u01.ns 13.aT:1461 13.11U.m 13..222.3AS 12.0G9.$'JZ n.44.ffl 1?.B52.014 u~~u 1e.,a1.m 1'-'72.ffl 1&.010.092 15'1.570.102 
za-.471.213 19.2&:3!.991 20.t::2,.174 19.59U:51 21..829.9IJ'I 22.0-:03&6 ZU,11~ 22.7U7.0.C.1 21.356.101 20.»4.st-5 20.3f3.'1~ 2"1.5C7'.515 25C.2Sll.781' 
5.m.'2-4 1.57'4.col 615.279 B1R.0111 .G.193.271 g~ a..01St.3Qt 7,n.112 s. 1x.s17 !~,..,~ 1,240.00:2 .r.ne.ta? 4.7a.Cll91 
8.ll50Sl.711 &.ffl.BTS 4.i80.216 6.454,t;TT 51.121,007 !!1.197.612 10.ZZ.46 10,1,18.769 ,o.1-C.SGD 9.91C.3C-7 G.722.ffl 7~ 109.ltt.302 
9,ISUS.059 ,422:li,2"6 'l.1•2217 .._,Sl.CS'l ~124 115.35!.24a 111.135.580 18.230.2'83 \3.17S,!,W tl.'°25.MTI 1.t91.67• "-774.,1(12, 1QJ.33:J.962 

U.00) 1•.000 1-'.COQ t4.:ico 14..0CO t'4_CDO 14.000 1•.00C 1'.000 14.000 1~ 1'.0::0 11B.CCO 
~ oll1,751 :Z7.59G 4"1.,!:i2 34.279 65.,87 Ries 52.057 $1.800 77.-"95 22.!iH D.431 5-48.CSS 
n.8'J'J' CS.59<111 21,.is, sa.999 3U02 SG."l'l5 sr.~55 s..eee 75.as -ea~ 41.091 to.«21 ?aim& 

o o- a o o 0 o o -o o ~ o o 
3HlCO :t,,00, 31,0CO 31,.CIOlJ 31.caa 31.ID:) 31.000 31.tr.tl 31,QOO 31,llCO 31.l!OO 3UXX) 372.COD 
35.399 3UM5 20,101 tJ.465 2s.aS!i ~.121 33..021' J:U'3.& 21.1"!3 1"4..ffl 21.ollOC At.$G5 335.399 
S5- '!20 o- o o a o _____ 9_____ o,_ ___ o_ _ _ o c a ss.12n 
),1;117 72.2$3 - --.-,.N4 20.•11 28,233 :'lo1~ ~ 39.7"3 21.53i 6,379 2.'62 -C-J:1'5 35,1.'M 
, • .1136 ,2..299 S."3 17,a111 3S.,£i50 'ZTJR,4 1u,o ''-"' zun 21,731 ,.,SJ s.425 21c.6'l, 

L~ 1,7§,9"12 1.786..t:Oa 1.411l5'5t 1.9811.2'!3 2.107.IW& 1,flB0.778 Ul!i,.aiG 1,11511.St• :t.OSll.~ff I.Sl'l9.9t2 1'2!DJSIW zu:M,.SQI 
msn 732..m 183.597 9119.0$4 1.3a.5Ql 1,405$1 'l,msJtl:2: U!M.7SO 1.381.5'1:5 SQ.1,387 854.,71CI 1.aJ7.586 t3.7i2.S!J5 
~ 1H.%30 ».41'51 73.3{7 lli3,38J 056"~ 5MUDC 901,764 50ol.1392 84.140 71ZT2 3c9,mm 4..&..915 
215$~ W.218 333..500 3nk5 -154.1'93 $83..822: 76U19 7'1-1.564 76U3i Ma,m 3C7.BT7 .CJ1.§S 5-J>'D.559 
:111.t)!\!'. 'JZ:". '180 ffl!jM 111 CJ'E! !IJT ,jl<l 1.!'-C~!1T .'1Jm£ "- t ~ 9L"';a npt:;'_2!!1..m...,__J,.!i"'5.QJ__ 

~~ :1,rz 1,?f,.ffl '~-= "'~ !ii.f.:: ~ ~~1: •m.:: «m: ·~;r: am= ·~-= ~-:r~ 
715,059 Z, •. 113! 1,1,1JJi'9 ::!!S.SS3 179.999 3'22!2 32S,.c87 273.2!19 2!2.450 ,~ 12'VZI 333.013 ~,!,IQ 
11!11926 15.'ll!t!S .u..29C 1G7...... 1111..33,; ZJJ"-'CS 17%.1~ 183.:JSS ZSl.557 15'-707 391.22!5 ZD,4-W 2.32t.77,4 

2..000 2..0CO 2.=o 2.oi;g Z.ODC 2.COO 2.000 2.COO :tCCO '2.m:3 2.CCl'.I 2.IXn 24,0::C 
2.0CO 2.0CO ~ 2.IY.IO 2.DOIJ 2'100 :t.CIXl 2..Qo:) UXl0 2Jl0:t 2.C® 2.lXlC 2-1.=oc 

3,3,1.eoo 33'1.BC:O 33141.!00 3:M.ICO 334.900 3:MJJOD ,.,..an:, 334.ttO 33,i.EIOO 33,4.aco 334.sco "lk.9::0 •.on·.soo 
~ 2il.179 3COJl!3 2911,7211 2'17.1-03 3Dt,112 ?02..100 3011,&G »!1.5118 251'.d9 Z11SC1 2!1115,$7 l.o&Zl.95'-
185-.792 '117.188 t01l05 70.ffl 135..ffl 1fM.JJ'17 176,Sc2 162.404 1S0,74 77.060 ~~USC 211.2'Uli t,7m,M5 
ST.:m'l •9..12'1 51.261 d.959 55.t5G 56279 58.1f:I ST.903 54."45EI 51.954 Sl,7llt 55.C89 G48.3Se 

G-.a&'S 2.566 1578 1.2!0 5.'!51 12.337 10.47'1 9.571 I.B11i 1,519 1,lfl3 S.434 154.699 
21$24 t:1:.31S zz.,co ~.51l5- ZU5!9 31'51. 26.151 26.313 25.es, 25.<1150 17.143 11.2-48 276.201 
i:tZTO s.n, s.>as :5..420 ,~ 2,2St 21."811 21,toi) 17.sce n.»n ,_..,!i S2a7 130.446 

1 . • 1 'J I I ~ 169 1,21101M ]m,,m 1TH!il!CJ 
" , .. __ "'!I llM.b7_Z' 1q.s t w11m .1.m,~m,M 6173-715 z .. rum 
l~ 1-5,170 U.231 ~ .304 ,47A'2! 1:ueT t!IS.1S6 4.420 t.liS -0.21!St- 75.MT 2.8,CO 533.!Ml 

..J!l:,.3.;; ,;::; ...JC: .,,,:,::, mY;;,! u~-l e.-=:: 9z;: ,_;.If.JI s .• ~W ...soi£' e.,;JJC Jffl 
a o o a o o o o o o et o o 

uog 'f31ff !2.,;5-1] Sp ,CG,35'! 1T2'C~ •7 ~ ______ ':/m jH1 498 S a:!5 
.r.JC,r.~ ,;6527M- .. ,a,~,, .t.Xll ! IM Ui,UJU-7 7liiiilfC8 u .• Z-S?3 9 1,1 752 77'3 't2] !iG,1 3" ~e1t11:.mirc1o..;;i­

S,,111!1~-""""'~"-"-­
Qt::111,@t,w,, 

R$>-1.CD)­.. a,CIIN .... ,,, ... ,,.. 
O.DS'tlll ....... ....,,, 

USC$ 1.z,&&.'784 1,3Cl7,C73 1,120,MS 1,118.3'1 1.tn.m 1,.J7S.191J 1-"CIS-~ 1,7t8'.n, t.71G.90 1.~ ,,29,C."41 1.3lSS.91S 11,357.286 

""' = 
" ~.F ... .__ 

klall',i;,i"-li"-'-e.il.O'I~ 
i;.su)'lf'i,,tl'~ ................. 

~1$1,ln~ 

, _____ , __ ., 

!'!Sc~.tKIO_., 
mi .. 1.ourMo 

"' 0,0 

""'° 

..,,,._ 
n----.o-..--~ ·~­-.....-cr---.... c°"""'"""'eo-. ~..,.._, __ ,_. 

-~ftlrUl•P-"CICI ~"!:1 ........ -1,._ __ _ 
flw.,.o:J~CI<'~ 

isl'lllll'"";<,d,N<T-,-¾....,, 
~il"Oy~~ 
fh:l!~;TIIR-YO~~~ 
T-~-£1'CT>Q~ 
.1.-.,-r...-.­...__-~1ure --

OMA,,& 551.»1 10llletl 272.145 275.7:!2 l72.4'5 79G.."74 1,2f'l."'54 'UM8.lG1 t.CUSG "'6&,053 219.42 -M7%'la 7:s:sT:J..AA 
O.nu6 31:USS 320221 275.Di 299.GILS 3162'1 «14.18:) QTJSIJD 511.155 547..503 420..113 3S&..765 251'.-c51 4.G!)t..575 
G.81271 He.127 770.&13 7G..1Sl 834,164 M7.90!l 1.(Ll0:lfl6 1,189,324 t.271,5'0 1~ 1,Q93,Sl!l3 :S!iS.642 9SS.31-C 11JQS.S1:Z 
OJIIC21 -C.1.d31 3QJ11'1) 3S'l,C58. 3!18.823 3111,CD 4l!QfJll1 SCl.,8G 583.332 1551..6'2 ~.114 52$-,MS ,cag_m S.741..591 
O.MNZ 30-.D4l' :!O.,f)W 30..096 ltl.19 21..&16 29.989 :,C.US .. 0.135 40..110 393'1 3!1,T.1-f. :19.872 _.tG.168 

2;fflS 3:ii5 &':.ffl' 2.:= df:g;! •~ s.f!f@ s:=.ffl -G~I ~= ~~ i£f,g ~:ffl 
'5C.XII 1n.ez3 a.tJ.XJ n.m GS.632 1D,m :m.119 271.e,:r 1s1.•22 su:i!S 1u• 1!CIS3 '!-"19.979 

!l.1C'J'Oi ,a,m -, fs?ffl ;:,mm :,p, ffl im,n ...,,.,,, ,. l,a;p:9~ 3fflffl l,115JRO 2.mooa 2,¥,57'!11 1Yml'I" 
5.T.1'1-627 7 99'.'i ] A'J' 1.-Cl.f!!: iM.! .01-, 'ffl.f5;11J i,..!Ol.ffl 15Q) • ~O 'l.n'• ?7~-; 8,JCn.1p 1'9!! ffltt 1 !1 DJIIJ~ ir,1 ..,._'l MJ:!:l n l, 

!f;.2M,938 19.1aa,a 1S.4T'l,S.W 11$.401!1.0GS 11,20,l.,llSS 2Q.091!,'1CS ~.4\U,11!1 20,sm".1!?' 2D.511,03e ~T.32!!11.'77 1s.em.!157 1UC.S31 220.:09.ffi 
&ASS,11:3. ~ :1~.1:;s U55.G68 ,1.5:Q.901 .9JTt.Q'I t.C.7119.1'8 10,834.%14 H.%'16.7:lO .11.833.244 2Jl9ll.l51 .t..G,-:9.,5G5 es...-..330 
-C-llaa& 4.426:93 3.-r.t-9111 024.51$ 41 . .JC8.:r,Y 5.547.905 &.SZ1.7:M 5.8!7.BlS &,2m_g57 4.807,956 4,C83,3ill!i ~ M..1'29..258 

12.1&i1AOS u.511.075 11.n,..:29:, 12..S11.oot t2..S:5S.335 is..:tt1a.,11_. 11.1 .. ,,s,s 1s.54!.3S1 17..54915 13..cDS.?EB- 12.2:i9.•1'1 11.asaMt 16"113.7-u 
s..aal388 s..cel.495 SS,.G,4. U'2,4.3at 5.921,23{ 7.le1,ol01!1 9.AS2A35 7.»0.D13 8..335.&eS 8.8:)').!32 8..144.022 &.,ST.574 fn.21S.l511 
t.,.&,tQ,OGD 2.9CO.CGO O •.112.00:t- 3.58!1.000: 122.COtl 9115.000 2,&e.,00!) 13SQ.OCC Ila.COO 234..xlO f5.®0 19.6$0.000 
m.m ~ $>;J 117 ;;;g;i;1 61! @ 518 t1L__..a:l 'f'.),I; Bt'ffl fflM! !PPM§ §17.ffl !HP'Mlf TalS5S31 spsnm s:2'69.§t! oll1""77'JB 4l'31!i11697 il915fi:tl! snsr,::w 7a57i:dt' Effi215 MP:19,579 .. 7§8!1,D S•T?W ... ,22,n 63§9::!S1a8 

1.J,CSS17 3.6'71.:JGS 2.569.730 2.&82.209 1S68.6S4 '4~10.254 S.Ul'.125 S..li!iU77 .. ..a;::a.m 
l'-M"-7:!l 1:H¥1~2l' tJM-1?:ll mM~P':: aM.~Zil NAAtW <,.sum nilP!P ?'SI.$ 

153!.SW J1.ffl..tla8 2.757.152 :,.o50.331 3.756.G7G <1."5IUIS7" ,.:nr~ "-9,ll.!14 4.-Cloll2.~ 

.. ,mi) ·rt:::~ ,:mg ,~£ ,is, tiiifFt, r.Hff ... 1, ~ t?JJ.mJ 6.;atllt 
f1fl} ifMM} (1.81lfl 0,1m'I (l.m:?\ t13.l1~) 127.335} (.4Cl.03T) tSl.a:!!n 

11790.31,1; <.&..att.53C' '5.793..6171 17.1!13&.GIG'l cs-.OGG.111$'5) ti1.!Cla.2:m r,~_10m ttt.n,.99:ll ,zu.11,so.n 
----..br.~-~-' ,,. ,m n• ,w l'IM 1;m 1, l!l:ll.1p1 n ss1n , 11• 1:)J• ~alQ 7$199 

!.._,11,1.5341 ($,7SiJlf'l7l (7fflJjlO'I 1'9,DIIS,11581 n,.5Dl!l~~L~__J_PJ!_ ____ !Hli::aJ.,9!!'7:l aim'.~ f'.:!!! 3(;8,j~ 
Q.7i0,j1c1 c .... a11.sSi1 lS.tiiiirih d~.smi (9.cB6.lli5nl (11,5Cl!l.2S!!1 t1 s-&i.\i:ii:i--,·~i::nJHl1 d2.:m.s¢.i} 
t.u11.331n tS."192.S33, 11~, P.)..CS).7WI f1,.so2.zm 11s,co1.19n 11e.1tM.5551 '22.331.NTI t2S.J1.t:za;} 
Rl.1501.2110 t10.mc..can ,,1. .. 28.0l!il) f1an0.Gn r20.5lll.1C9l t2G.511..C15e} m.725.~ "'!~ l,47.GM.193) 
!~325? 1'5.30ZZJ4~ ~71&.3:)S] t'l.le0.218) f1Q.2!J,4..55S] f13.2SU251 f1&.e62.Be21 r20.531.9::J01 123.&Q.CSIT) 

C.05!51l'JI. C,1S,O"- ~ !I~ 0.1'0C:0% 1.2050W,, 1JM50"il. 2~ 2.7"'~ 
ON~ !684'1 OJi19l CS.1~ fs..oi:m ttU'f-11 Q7.3UI (cO.m7'l CSl,.alel 

5 

=-­-3.169.IQJI 
~ 
t2.7.M."451) 

'1U7Sl 
a5.:ISS.1::!n 

,....,,,. 
2.~ffl = (2.1<=.a51!i) 

i:17.187\ 
l%7JIQT.11!1S! 

3.a!J'.•11, -3.tlS.350 
.t.li!.m. 
"-"""""' MC:.339\ .,.__.,., 

.......... 
1,fil.§l 

+il,493.0li6 

:!i!.!!!!.!!!ll 
ra.11,.933> ,..,....., 

13.790.31~ 

"~-~:~ 




