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1 PROCEEDI NGS
2 CHAI RVAN FAY: Al right. Next we will nove
3 to ltemNo. 6 this norning, which wll be presented
4 by Ms. Norris when you are ready.
5 M5. NORRI'S: Good norning. Anmber Norris with
6 Conmm ssion staff.
7 Item6 is staff's recomendati on on Fl ori da
8 Power & Light Conpany's request for approval to
9 i npl ement an anmended interimstormrestoration
10 recovery charge.
11 On Septenber 5th, 2023, FPL filed a
12 suppl enental petition to reduce the interimstorm
13 surcharge based on its internal review and
14 finalization of the invoices and storm costs
15 associated with Hurricanes lan and Nicole. As a
16 result of this internal process, the estinated
17 incremental stormrestoration costs related to the
18 two storns decreased fromthe original estimte of
19 1.3 billion to 1.1 billion, including replenishnment
20 of the stornmis reserve and the remaining costs
21 associated with Hurricanes M chael, Zeta and Sally,
22 the total costs decreased from1.5 billion to 1.3
23 billion.
24 FPL has proposed reduced interimstorm
25 restoration charges applicable to all rate cl asses
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1 effective with the first billing cycle of January
2 2024, and continuing through March 2024.
3 The approval of an interimstormrestoration
4 recovery charge is prelimnary in nature and is
5 subject to refund pending a further review once the
6 total actual stormrestoration costs are known.
7 Based on review of the information provided by
8 FPL in its petition, staff recommends that the
9 Conmmi ssion authorize FPL to inplenent the anmended
10 interimstormrestorati on recovery charge subject
11 to refund. Once the total actual stormcosts are
12 known, FPL should be required to file docunentation
13 of the stormcosts for Comm ssion's review
14 The O fice of Public Counsel and Wal mart have
15 intervened in this docket.
16 Thank you.
17 CHAl RVAN FAY: Ckay. Geat. Thank you, M.
18 Norris, for the summary on this item | knowit's
19 a big nunber, so | appreciate the background.
20 Conmmi ssi oners, any questions or comrents on
21 Item No. 67?
22 Show ng none, | will take up a notion on that
23 Item
24 COMWM SSI ONER CLARK: M. Chairman, | nove to
25 approve the interimstormrecovery cost.
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1 COW SSI ONER GRAHAM  Second.

2 CHAI RVAN FAY: (Okay. W have a notion and a

3 second.

4 Al |l that approve say aye.

5 (Chorus of ayes.)

6 CHAI RVAN FAY: Okay. Show Item No. 6 passed

7 unani nousl y.

8 Thank you, Ms. Norris.
9 (Agenda item concl uded.)
10
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1 CERTI FI CATE OF REPORTER

2 STATE OF FLORI DA )

. COUNTY OF LEON )

4

5 |, DEBRA KRICK, Court Reporter, do hereby

6 certify that the foregoi ng proceeding was heard at the

7 time and place herein stated.

8 | T I'S FURTHER CERTI FI ED t hat |

9 stenographically reported the said proceedings; that the
10 sane has been transcribed under ny direct supervision;
11 and that this transcript constitutes a true

12 transcription of ny notes of said proceedi ngs.

13 | FURTHER CERTIFY that | amnot a relative,

14  enpl oyee, attorney or counsel of any of the parties, nor
15 aml a relative or enployee of any of the parties'

16 attorney or counsel connected with the action, nor am!|
17 financially interested in the action.

18 DATED this 27th day of Novenber, 2023.
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R KRICK
24 NOTARY PUBLI C
COW SSI ON #HH31926

25 EXPI RES AUGUST 13, 2024
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