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Issue 2: Should any interim revenue increases be approved? 
Recommendation: Yes, the Utility should be authorized to collect annual water and wastewater revenues as 
indicated below. 

Adjusted Test Revenue 
Year Revenues $ Increase Requirement % Increase 

Water $1,630,450 

Wastewater $1,056,927 

APPROVED 

$410,299 

$244,186 

$2,040,748 

$1,301,112 

Issue 3: What are the appropriate interim water and wastewater rates? 

25.16% 

23.10% 

Recommendation: The interim rate increase of 25.61 percent for water and 23.10 percent for wastewater 
should be applied as an across-the-board increase to the water and wastewater rates, respectively. The rates, as 
shown on Schedule Nos. 4-A and 4-B of staffs memorandum dated November 21, 2023, should be effective for 
service rendered on or after the stamped approval date on the tariff sheets pursuant to Rule 25-30-475(1), 
Florida Administrative Code (F.A.C.). The Utility should file revised tariff sheets and a proposed customer 
notice to reflect the Commission-approved rates. In addition, the approved rates should not be implemented 
until the required security has been filed, staff has approved the proposed customer notice, and the notice has 
been received by the customers. The Utility should provide proof of the date notice was given within 10 days of 
the date of the notice. 

APPROVED 

Issue 4: What is the appropriate security to guarantee the interim increase? 
Recommendation: The appropriate security to guarantee the funds collected subject to refund is a corporate 
undertaking by Pluris Capital Group, LLC, on behalf of its subsidiary, Pluris Wedgefield, LLC. Pluris Capital 
Group, LLC should be required to provide a written guarantee that it will support a corporate undertaking on 
behalf of its subsidiary, Pluris Wedgefield, LLC, in the amount of $444,181. 

APPROVED 
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Issue 5: Should this docket be closed? 
Recommendation: This docket should remain open pending the Commission's final action on the Utility's 
requested rate increase. 

APPROVED 



Hiep Nguyen 

From: 
Sent: 
To: 

Cc: 
Subject: 

Good Morning, 

Asha Maharaj-Lucas 
Monday, December 4, 2023 8:03 AM 

FILED 12/4/2023 
DOCUMENT NO. 06446-2023 
FPSC - COMMISSION CLERK 

Braulio Baez; Mark Futrell; Apryl Lynn; Keith Hetrick; Mary Anne Helton; Cindy Muir; 
Adam Teitzman; CLK - Agenda Staff; Commissioners & Staffs; Andrew Maurey; Tom 
Ballinger; Elisabeth Draper; Mark Cicchetti; Wesley Thurmond; Just in Sewards; Greg 
Davis; Terence Bethea; Phillip Ellis; Austin Watrous; Jennifer Crawford 
Kate Hamrick; Jacqueline Moore; Nancy Harrison 
FW: Request for Approval to Make an Oral Modification - Item #7 - December 5, 2023 
Agenda Conference - Docket No. 20230083-WS 

Please see the approval for the Ora l Modification on Item #7 on the December 5, 2023, Agenda Conference - for docket 
no. 20230083-WS, below. 

Thanks 
Asha 

From: Braulio Baez <BBaez@PSC.STATE.FL.US> 
Sent: Friday, December 01, 2023 5:35 PM 
To: Andrew Maurey <AMaurey@PSC.STATE.FL.US>; Mark Futrell <MFutrell@PSC.STATE.FL.U S> 
Cc: Asha Maharaj-Lucas <AMaharaj@psc.state.fl.us>; Kate Hamrick <KHamrick@psc.state.fl.us>; Mary Anne Helton 
<MHelton@PSC.STATE.FL.US>; Mark Cicchetti <MCICCHET@PSC.STATE.FL.US>; Tom Ballinger 
<TBalling@PSC.STATE.FL.US>; Elisabeth Draper <EDraper@PSC.STATE.FL.US> 
Subject: RE: Request for Approval to Make an Oral Modification - Item #7 - December 5, 2023 Agenda Conference -
Docket No. 20230083-WS 

Approved. Thanks. 

Sent from my T- Mobile 5G Device 

Original message ----

From: Andrew Maurey <AMaurey@PSC.STATE.FL.US> 

Date: 12/ 1/23 3:42 PM (GMT-05:00) 

To: Braulio Baez <BBaez@PSC.STATE.FL.US>. Mark Futrell <MFutrell@PSC.STATE.FL.US) 

Cc: Asha Maharaj-Lucas <AMaharaj@psc.state.fl.us), Kate Hamrick ( KHamr ick@psc.state.fl .us>, Mary Anne 

Helton <MHelton@PSC.STATE.FL.US>, Mark Cicchetti <MCICCHET@PSC.STATE.FL.US>, Tom Ballinger 

<T Balling@PSC.STATE.FL.US) , Elisabeth Draper <EDraper@PSC.STAT E.FL.US> 

Subject: Request for Approval to Make an Oral Modification - Item #7 - December 5, 2023 Agenda 

Conference - Docket No. 20230083-WS 



Staff requests approval to make an oral modification to staff' s recommendation in Docket No. 20230083-
WS - Appl ication for increase in water and wastewater rates in Orange County by Pluris Wedgefield, LLC., currently 
schedu led for the December 5, 2023 Agenda Conference. 

Subsequent to fi ling its recommendation, staff became aware of a scrivener's error in the Case Background and in staff's 
adjustment to remove the Utility's requested interim increase in Issue 2. Addit iona lly, the Ut ility's non used & useful 
(U&U) adjustment to its wastewater rate base was updated to reflect the schedules revised in its deficiency response. As 
a resu lt, modifications to staff's recommendation are necessary to the Case Background, Issue 2, and Schedule Nos. 1-8, 
1-C, and 3-8. 

The modifications requested by staff do not change the recommended interim revenue requirement for Pluris . The text 
below reflects the type and strike changes to the staff recommendation. With these changes, there are no other impacts 
to staff's recommendation or calculations. 

Case Background, Page 2, Paragraph 3 

The Utility requested interim rates designed to generate revenues of $2,370,815 for water and $1,593,586 $1,608,064 
for wastewater. 

Issue 2, Page 5, Used & Useful 

In its filing, the Utility did not calculate any U&U adjustments to the water treatment plant, water storage, water 
distribution and wastewater col lection, and calcu lated a~ 94.35 8-74 percent U&U fo r t he wastewater t reatment plant. 

Pluris made a net non-U&U adjustment to t he wastewater system of $8,648 $19,387 to reduce plant in service and to 
recognize its calculation of U&U for the wastewater treatment plant. Staff recommends the non-U&U adjust ment to the 
wastewater system be increased by $88,071 $77,332 to further reduce plant in service 

Issue 2, Page 6, Interim Net Operating income 
To calculate the appropriate amount of interim test year operating revenues, staff removed the Utility's requested 
interim revenue increase of $743,196 $718,997 from water and $541,637 $513,161 from wastewater. 

Schedule No. 1-B, Page 12 

Pluris Wedgefield, LLC. 
Schedule of Wastewater Rate Base 
Test Year Ended 12/31/22 

Description 

Plant in Service 

2 Land and Land Rights 

,., 
.) Non-used and Useful Components 

Test Year 

Per 

Utility 

$9,152,109 

97,402 

0 

Utility 

Adjust­

ments 

$0 

0 

(8,648) 
(19,387) 

2 

Schedule No. 1-8 
Docket No. 20230083-WS 

Adjusted 

Test Year 

Per Utility 

$9, 152, 109 

97,402 

(8,648) 
( 19,387) 

Staff 

Adjust­

ments 

$0 

0 

(88,07 1) 
(77.332) 

Staff 

Adj usted 

Test Year 

$9, 152, 109 

97,402 

(96,719) 



4 Accumulated Depreciation (7, 119,861) 0 (7, 11 9,861) 0 (7, 119,861) 

5 CIAC (4,344,556) 0 (4,344,556) 0 (4,344,556) 

6 Amortizat ion ofCIAC 3,154, 198 0 3,154,198 0 3, 154,198 

7 Working Capital A llowance (3 .018.344) 3,405.286 386.942 (31.142) 355.800 

$3.396.638 $1.317.586 ($119.213) 
8 Rate Base ($2.079.052) i;uss.899 i 1.;rna.84+ ($198.4+4~ $1 . 198.373 

Schedule No. 1-C, Page 13 

Pluris Wedgefield, LLC. Schedule No. 1-C 
Adjustments to Rate Base Docket No. 20230083-WS 
Test Year Ended 12/31/22 

Explanation Water Wastewater 

Non-used and Useful 
($88,071) 

To reflect net non-used and useful adj ustment. ($39,751) ($'.,!'.,!,332) 

Working Capital 

To reflect correspondi ng O&M adj ustment $31.143 ($3 1.412) 

schedule No. 3-8, Pace 16 

Pluris Wedgefield. LLC. Schedule No. 3-B 
Statement of Wastewater Operations Docket No. 20230083-WS U 
Test Year Ended 12/31/22 

T est 
Adjusted Test 

Staff Adjusted Test Rennue Rel·enue 

I 
Description lvm "(;tility Adjust- ments Year Per Staff Adjust- ments Per Uility t:tilil)· Ye.ar Increase Requirement 

1 Operatine Rennues: Sl.051.949 SS-11 637 SI 593 586 (S536 659) Sl.056.927 S244.186 Sl.301.113 
23.10% 

Operatine :Expenses 
2 Operation & :\1aintCtlatlcc S924,95S S237.0 10 Sl,161,968 (S237,010) S924,958 S924,958 

3 Depreciation 129,820 (S45) 128,975 (7,707) 12 1,268 121,268 

4 Amortizatioo 0 0 0 0 0 0 

5 Taxes Other Than Income 141 ,804 24,374 166,178 (28,097) 138,081 10,988 149,069 

6 Income Taxes Q 29,478 29,478 (29,478) Q Q Q 

7 Total Operating :Expense 1.196,582 290,017 1.486.599 (302,292) 1 184 307 10 988 1.195,295 

8 Operating Income (S144,633) S251.620 S106,987 (S234,367) (Sl27.3SO) $233,198 S105,818 

Sl.317,586 
9 Rate Base ($2,079,052) SU 96.817 Sl.198,373 S l ,198.373 

10 Rate of Return (6.96%) 8.12°,~ (10.63%) 8.83% 



Justin Sewards 
Public Utilities Supervisor 
Division of Accounting and Finance 
Florida Publ ic Service Commission 
JSewards(ci),PSC.STA TE.FL. US 

850-413-6844 
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November 30. 2023 

Office of Commission Clerk 
Florida Public Service Commission 
2540 Shumard Oak Boulevard 
Ta llahassee, FL 32399-0850 

FILED 11/30/2023 
DOCUMENT NO. 06410-2023 
FPSC - COMMISSION CLERK 

PA UL RENNE R 
Si1e<1kcr of 1he I-louse of 

Repr<'.H'IIW/i1 es 

Re: Docket No 20230083-WS, Application for increase in water and wastcwatc1· rates in 
Orange County by Pluris Wedgcficld , LLC. 

Dear Mr. Teitzman: 

Commission staffs ovember 21. 2023 Memorandum recommending an in terim rate 
increase for Plu ris Wedgefie ld, LLC ( .. util ity .. or --company'"). contains a recommended interim 
rate increase of S4 l0.299 or 25. 16°·0 for water and S2-+-+, l86 or 23 .I 0'~o fo r waste\l.:ater. On 
Nove mber 13. 2023 and November 15. 2023. respect ively. the Office of Pub lic Counsel c·opc·) 
pre\·iously filed documents in the docket describing th1.: 1.:rrors in the ca lculation of inte rim rates 
that \\'Ould violate Sect ion 367.082. Florida Statures. See Attachment A. OPC. after fir r conferring 
\\"ith the utility and staff. respectfully requests that the Commission not award unl:l\\"11.il interim 
revenu-: :; to the utili ty. 

Section 367.082(5)(b) I .. Florida Statures. requi res interim rates to be ca lcul ated by the 
strict statutory formu la of ··applying appropriate adj ustments consistent v\·ith those \\·hich \.,·ere 
used in the most recent indiYidual rare proceeding of the uti liry . .... _ Further. Section 
36 7 .082( 5 )(b )2 ., Florida Statures. requires the use of the --a\'erage cost of capital for the most recent 
12-month period .. in determining the required rate of return. The balance sheet and capital strn cture 
adj ustments presented by staff in its Recommendation are prufvmw or reconstructed adjustment 
to the actual books. /\s such. they direct ly violate the interim srarutc provisions and cannot be used 
to increase customer rates. 1 

1 Th<.: sta ff 01..:rluok..:d th<.: co111p;111y·~ inclusion 0 1· ·2x.6X 2 in Contra..:! S..:n·i..:L'S Manag...:111<.:nl F..:<.:~ in 1h..: in1..:rim 
r..:, <.:nu<.: r<.:qu irc m<.:nl. Th<.:~<.: arL' th<.: functiona l cqui1 alc n1 or th<.: S 1-L3-l l for \\'Ul<.:r and S 1-l .. \41 !"or 11·a,1..:wat<.:r that 
\\'<.:r<.: di,;il 1L111 cd in the 20 I I ral<.: c:1sc and fai1h full y r..:11101 cd in price ind<.:.'( acljus1111..:llls ma d<.: in 2013 and 2015 . S<.:<.: 
.-\1tach111L· n1 13. For som<.: unkno11·11 reason. 1hcy \\'Cr<.: nu t rcmo,·cd in lhc ut ility·s 2020 Price lnd.::x AppliL·a1ion. Al a 
minimum. the· S l-l.3-l l amounls fc.1r \\'at<.:r and \\'astC\\'alcr shoul d be rcmo, cd in ac<.:ordancc· with 1hc in terim ,tatutc. 



Adam Teitzman 
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Specifically, the OPC asserts that the adjustment to increase equity as obliquely described 

on page 5 of the memorandum and reflected on Schedule 2 of the memorandum, is unlawful as it 

effectively constitutes a restatement of the 13-month average capital structure for the historical 

period of 2022 by impermissibly retroactively reclassifying as equity, current and accrued 

liabilities balances of the Accounts Payable - Associated Companies and Miscellaneous Current 

an'd Accrued tia~ilitfJs accounts in the amounts of $3,848,517 and $3,049,849, respectively, as a 

long-tetrn li'ab1Hty: TH.e effect of these adjustments is to convert current liabilities - not supporting 

.any assets devoted'to public service - into "common equity." The adjustment also has the effect 

of "zeroing out"" th~ negative working capital balance of $6,055,979 that results from applying the 

balance sheet method consistent with the adjustment made in the utility's last rate case. Both of 

these adjustments together unlawfully increase interim revenue requirements by over $245,000. 2 

If the Commission ignores the interim statute and discards the objective historical 12-

month period standard that has been followed for the past 50 years since the adoption of the interim 

statute in 1973 for electric utilities, the OPC will seek appellate relief in the form of an 

interlocutory appeal and a stay of the interim rate increase. The violation of the statute is plain on 

its face and is constitutionally required to be interpreted by the court. Interlocutory relief in the 

form of a stay is appropriate as customers will otherwise suffer irreparable harm by the 

Commission's process to review interim rates at the conclusion of the case without consideration 

as to whether the initial interim revenues were illegal, but only whether they exceeded the 

permanent revenues awarded. Further, the authorization of illegal interim rates could force 

costumers in the Hobson's choice of accepting the illegality and thus the precedent of departure 

from the historical 12-month standard or to roll the dice and incur additional rate case expense in 

protesting the PAA rates in order to challenge the new capitalization that was applied in December 

2022. 3 

2 To the extent that the staffs recommendation is somehow intended to be based on a combination of historical, year­

end or projected information pursuant to Section 367.082(5)(a), Florida Statutes, the OPC would note that the 

Commission has already determined that such a .. mix-and-match" approach is impermissible. See, e.g., Docket No. 

950495-WS; Order No. PSC-96-0125-FOF-WS. Furthermore, there are no extraordinary circumstances that would 

support the use of year-end or projected information in any event. 
3 To further explain the interim true-up methodology, pursuant to Section 367.082(4), F.S., any refund shall be 

calculated to reduce the rate of return of the Utility during the pendency of the proceeding to the same level within the 

range of the newly authorized rate of return. Adjustments made in the rate case test period that do not relate to the 

period interim rates are in effect shall be removed. Thusly. a revised interim revenue requirement is calculated utilizing 

the same data used to establish final rates. Rate case expense is excluded because this item is prospective in nature 

and did not occur during the interim collection period. Using the principles discussed above, the Commission 

calculates a revenue requirement for the interim collection period and compares it with the revenue requirement 

granted as memorialize in the Interim Order. If the revenue requirement approved in the Interim Order is less than the 

calculated revenue requirement for the interim collection period, no interim refund is required. IL is theoretically 

possible that a pro forma restatement of the balance sheet accounts could be authorized for setting prospective 

permanent rates. If approved, such an adjustment would then "relate back" to the interim period in violation of Section 

367.082(5), Florida Statutes. Thus, the customers would have no remedy al the conclusion of the case. 



Adam Teitzman 
November 30, 2023 
Page 3 

The OPC will appear at the December 5, 2023, Agenda Conference and respectfully 
request, on the record, a waiver of the 60-day time period for consideration of the interim rates and 
a deferral of this item to allow the OPC to confer with staff and the utility. We respectfully suggest 
that seeking such a waiver and deferral from the utility is preferable to accepting either OPC's 
accurate statutory computation of the interim request or the inaccurate version contained within 
the staff recommendation. We also ask that the Commission not be swayed by the argument that 
the non-final nature of an interim order is sufficient reason to order the payment of improper rates 
by customers in the furtherance an increase that both violates the statute and is a significant 
departure from this Commission's past practice. Errors of this financial magnitude that directly 
contravene the controlling statute should be acknowledged and corrected before moving forward. 

We are available to answer any questions you might have. We have advised counsel for 
the company of our concerns and our intent and are copying him on this letter. 

cc: Parties of Record 

Sincerely, 

SIW alt Trierweiler 

Walt Trierweiler 
Public Counsel 
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Adam Teitzman 
Office of Commission Clerk 
Florida Public Service Commission 
2540 Shumard Oak Boulevard 
Tallahassee. FL 32399-0850 

November 13, 2023 

FILED 11/13/2023 
DOCUMENT NO. 06049-2023 
FPSC - COMMISSION CLERK 

PAUL RENNER 
Speaker <fthe House o( 

Repn.•se11/ati1·es 

Re: Docket No. 20230083-WS -Application for Increase in Water and Wastewater Rates 
in Orange County by Pluris Wedgetield, LLC. 

On September 22. 2023. Pluris Wedgefield. LLC (Pluris or Utility) filed the minimum 

filling requirements (MFRs) for the above-referenced docket. Section 367.082(2)(a). F.S .. states 

that, in a proceeding for an interim increase in rates. the Commission shall authorize. within 60 

days of the filing for such reliet: the collection of rates sufficient to earn the minimum of the range 

of rate of ren1m calculated in accordance with subparagraph ( 5 )(b )2. The difference between the 

interim rates and the previously authorized rates shall be collected under bond. escrow, letter of 

credit. or corporate undertaking subject to refund with interest at a rate ordered by the Commission. 

Section 367.082(2)(b). F.S., states that, in a proceeding for an interim decrease in rates. the 

Commission shall authorize, within 60 days of the filing for such re lie( the continued collection 

of the previously authorized rates: however. revenues collected under those rates sufficient to 

reduce the achieved rate of return to the maximum of the rate of ren1rn calculated in accordance 

with subsection (5) shall be placed under bond. escro\v, letter of credit. or corporate undertaking 

subject to refund with interest at a rate ordered by the Commission. 

Section 350.0611 (I). F.S .• states that the Public Counsel shall have the powers to recommend to 

the Commission in any proceeding and urge therein any position deemed to be in the public 

interest. Section 350.0611(4). F.S .. states that the Public Counsel shall have the powers to prepare 

and issue recommendations to the Commission on any matter or subject within the jurisdiction of 

the Commission. Section 367.082 (5)(6)1.. Florida Statutes (F.S.). states: 



Adam Teitzman 
November 13, 2023 

'Achieved rate of return' means the rate of return earned by the company for the 

most recent 12-month period. The achieved rate of return shall be calculated by 

applying appropriate adjustments consistent with those which were used in the most 

recent individual rate proceeding of the utility or regulated company and 

annualizing any rate changes occurring during such period. 

(Underline emphasis added) 

The following are interim adjustments in accordance with Section 367.082(5)(b)l., F.S. that OPC 

respectfully submits for the Commission's consideration. 

Non-Used and Useful Adjustments 

Pluris only reflected wastewater non-U&U adjustments of ($8,648) to rate base ($845) to 

depreciation expenses related to its wastewater treatment plant. However, the Utility failed to make 

interim non-U&U adjustments for its water distribution and wastewater collection systems. 

Pursuant to MFR Schedule F-5 and consistent with the Utility's last rate case, the Used and Useful 

(U&U) percentage for Pluris' water distribution and wastewater collection systems should be 

92.20% [( 1,669+63)/1,911 )] which results in a 7.80% non-U&U percentage for interim purposes. 

In the last rate case for the distribution and collection systems, the Commission applied the non­

U&U percentage to water accounts distribution reservoirs (330.4) and transmission & distribution 

mains (331.4) and wastewater accounts power generation equipment (355.2), collection sewers -

force (360.2), collection sewers - gravity (361.2), services to customers (363.2), and flow 

measuring devices (364.2). Unlike the last rate case, the Utility now has a $60,055 water balance 

for structures & improvements (304.4) for which the non-U&U percentage should be applied. 

Also, unlike the last rate case, the Utility now has a $15,016 wastewater balance for structures & 

improvements (354.2) for which the non-U&U percentage should be applied. Based on the above, 

there should water non-U&U adjustments of ($37,252) to rate base, ($2,504) to depreciation 

expenses, and ($499) to property taxes related to its distribution system, and wastewater non-U&U 

adjustments of ($54,022) to rate base, ($3,610) to depreciation expenses, and ($2,210) to property 

taxes related to its collection system. 

Working Capital Allowance 

Rule 25-30.433(3), F.A.C., requires Class A utilities shall be calculated it working capital using 

the balance sheet approach. Rule 25-30.433(5), F.A.C., states, in pertinent part, that the averaging 

method used by the Commission to calculate rate base and cost of capital shall be a 13-month 

average for Class A utilities. On MFR Schedules A-18 and A-19, Pluris reported current assets of 

$1,074,130 and current & accrued liabilities of$7, 130,109 which yields a negative working capital 

allowance of $6,055,979. However, on MFR Schedule A-17 for both final and interim, the utility 

reduced its current & accrued liabilities by $3,046,154 for accrued legal settlement and $3,786,184 

for accounts payable - associated companies. For interim purposes, these adjustments are 

inappropriate because they're normalization adjustments to the historical test year that are pro 

2 
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fonna in nature which can be addressed in Pluris' final rate request. 1 In addition, these adjustments 

would subvert the historical 13-month average balance requirement for interim purposes. As stated 

above, the historical 13-month average balance using the balance sheet approach results in a 

negative working capital allowance for which the Commission has consistent set to zero based on 
. . ., 
its practice ... 

Based on the Utility's adjustments to reduce its current & accrued liabilities by $3,046,154 for 

accrued legal settlement and $3,786,184 for accounts payable - associated companies, it resulted 

in positive working capital allowance of $389,416 for water and $386,943 for wastewater, as 

reflected on MFR Schedules A-l(a), A-2(a), and A-17. Accordingly, as discussed above for 

interim purposes, the working capital allowances for water and wastewater should be set to zero. 

Overall Cost of Capital 

On MFR Schedule D-2(a), Pluris made a $6,281,931 specific adjustment to increase its 13-month 

average historical negative common equity balance of $1,003,979. The $6,281,931 amount was 

associated with a water lawsuit for which $2,981,931 was legal expenses incurred from 2020-2022 

and a $3,300,000 settlement payment in 2022. This proposed adjustment by the Utility is yet 

another normalization adjustment to the 13-month average historical negative common equity 

balance that is not permitted for interim purposes. The removal of this specific adjustment results 

in a negative common equity balance for which the Commission has consistent set to zero based 

on its practice. 3 

Operating Revenues 

On MFR Schedule B-3(a), Pluris did not reflect annualized operating revenue adjustments. As 

stated above, pursuant to Section 367.082(5)(b)l., F.S., the achieved rate of return for interim 

purposes must be calculated annualizing any rate changes. Using test year rates, the annualized 

service rate revenues are $1,602,459 for water and $1,087,300 for wastewater. On MFR Schedule 

B-4, the Utility reflected service rate operating revenues of $1,598,744 for water and $1,051,949 

for wastewater. Thus, in accordance with Section 367 .082(5)(b) 1., F.S., there should be annualized 

operating revenue adjustments of$3,715 for water and $35,351 for wastewater. 

Contractual Sen1ices -Management Fees 

First, on MFR Schedule B-3(a), the Utility requested proforma adjustments to increase contractual 

services - management fees by $237,010 water and $237,010 for wastewater. For interim 

purposes, the Commission has consistently excludes adjustments pro forma in nature. 

Second, in its last rate case, the test year was December 31, 20 l l. On its 2011 Annual Report 

Schedule E-1 0(a), the Utility reflected $198,315 for '"Management, Accounting, Tax, 

1 For interim purposes, the Commission has consistently excluded normalization adjustments as they're pro forma in 

nature. Please see page 9 of Order No. PSC-08-0534-FOF-WS and page 14 of Order No. PSC-09-0022-PCO-WU. 
2 Please see page 3 of Order No. PSC-09-0751-PCO-SU. 
3 Please see page 4 of Order No. PSC-09-0022-PCO-WU. 

3 
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Construction, Financial Services, and all Administrative Services" provided by Pluris Holdings, 

LLC, as well as $99,158 on Schedule W-I0(a) and $99,157 on S-IO(a). 

On Column 14, Line 12 on MFR Schedule 8-5 from its last rate case, the Utility reflected an annual 

amount of Contractual Services - management fees of $98,046 for water which represented an 

unreconciled difference of $1,112 from the 2011 Annual Report Schedule w-1 0(a). On Column 

14, Line 13 on MFR Schedule B-6 from its last rate case, Pluris reflected an annual amount of 

Contractual Services - management fees of $98,045 for wastewater which represented an 

unreconciled difference of $1,112 from the 2011 Annual Report Schedule S-1 0(a). 

On Column 16, Line 12 on the MFR Schedule B-5 from its last rate case, the Utility reflected an 

adjusted annual amount of Contractual Services - management fees of $96,969 for water. On 

Column 16, Line 13 on the MFR Schedule 8-6 from its last rate case, Pluris reflected an adjusted 

annual amount of Contractual Services - management fees of $96,969 for wastewater. The total 

amount on these schedules for water and wastewater amounted to $193,938 which matched the 

total Utility allocation of $193,938 reflected on MFR Schedules G-1 and G-2 from the last rate 

case. In the last rate case, the Commission granted a total of $159,091 ($79,545 for water and 

$79,544 for wastewater) of contractual services - management fees which represents 82.03% of 

the $193,938 amount. 

Like the 2011 Annual Report, the 2012 through 2021 Annual Reports reflected the organizational 

chart on Schedule E-5 with only Pluris Holdings, LLC as the parent company to the Utility. On 

Schedule E-5 of the 2022 Annual Report, Pluris reflects two additional affiliates. Pluris Capital 

Group, LLC is reflected as the grand parent company to the Utility, and Pluris Management Group, 

LLC is a sister company of Pluris which reports directly to Pluris Capital Group, LLC. Further, on 

Schedule E-1 0(a), Pluris Management Group, LLC replaced Pluris Holding, LLC but the 

description of service remained the same as "Management, Accounting, Tax, Construction, 

Financial Services, and all Administrative Services". 

Like the 2011 Annual Report, the amount reflected on Schedule E-1 0(a) of annual reports from 

2012 through 2020 tied to the sum of the amounts reflected on Schedules W-l0(a) and S-I0(a). 

However, inexplicably in the Utility's 2021 and 2022 Annual Reports, the sum of the amounts 

reflected on Schedules W-1 0(a) and S-1 0(a) is $225,020 and $207,876, respectively, greater than 

the amounts of $327,766 and $31 I, 712, respectively, reflected on Schedule E-S(a). 4 Specifically, 

for the 2022 Annual Report, Pluris reflected $259,794 for water on Schedule W-I0(a) and 

$259,794 for wastewater on Schedule S-l0(a). 

By letter dated October 26, 2023, 5 OPC pointed out that Pluris failed to comply in its petition for 

instant case with Rule 25-30.436(5)(g), F.A.C., which requires detailed affiliate cost allocation 

information that the Utility previously provided in its last rate case. Instead of in response to a 

4 These differences will need to be investigated further for final purposes. 
5 See Document No. 05829-2023. 

4 



Adam Teitzman 
November 13, 2023 

Commission staffs deficiency letter, the Utility did provide detailed affiliate cost allocation 

information in response to Commission Staffs First Data Request. 6 

Based on the above and to make adjustments consistent with the last rate case in accordance with 

Section 367.082(5)(b)l., F.S., the Utility should be limited to $213,109 of82.03% of the $259,794 

amount recorded for both water and wastewater. Accordingly, this would represent a reduction of 

$46,680 [$259,794 * (1-0.820319)] for water and $46,680 for wastewater. 

Contractual Services - legal 

On MFR Schedule B-5 (Column 14, Line 11 ), the Utility reflected $655,854 in total annual 

contractual services - legal expenses for water. On MFR Schedule B-3(a), Pluris removed 

$655,854 for which it stated were extraordinary legal fees. The Utility's election to not seek 

recovery of these costs for interim purposes does not justify nor support altering the historical 

negative test year balances for working capital and common equity for interim purposes. 

Provision for Income Taxes 

On MFR Schedule C-1 - entitled "Reconciliation of Total Income Tax Provision," Pluris stated 

the following: "The Utility is not currently a C-Corp so this schedule is not applicable." On MFR 

Schedule B-1 (a) and B-2(a), Pluris reflected a Provision for Income Taxes of $108,578 and 

$29,478 for water and wastewater, respectively. Further, on these MFR schedules, the Utility 

erroneously reflected that the supporting schedule was B-3(a). 

Pursuant to Rule 25-30.437( 1), F.A.C., Class A utilities are required to provide Commission Form 

PSC I 028 (12/20), entitled "Class A Water and/or Wastewater Utilities Financial, Rate and 

Engineering Minimum Filing Requirements." Pursuant to Rule 25-30.437(2)(d), F.A.C., requires 

that, if a petition for interim rates is filed, a utility must demonstrate that it is earning outside the 

range of reasonableness on rate of return calculated in accordance with Section 367.082(5), F.S. 

To demonstrate this, the utility must submit schedules of rate base, cost of capital and net operating 

income on an historical basis, with schedules of all adjustments thereto, consistent with 

Commission Form PSC 1028 (12/20) for a Class A utility, PSC 1029 (12/20). Under Form PSC 

1028 ( 12/20), MFR Schedule C-1 is the supporting schedule for the ''Provision for Income Taxes" 

amounts reflected on MFR Schedules B-l and B-2. Therefore, consistent with Pluris' MFR 

Schedule C-1, there should be $0 for the "Provision for Income Taxes" on MFR Schedules 8-l(a) 

and B-2(a) for interim purposes. Accordingly, Pluris' requested provision for income taxes of 

$108,578 for water and $29,478 for wastewater should be disallowed for interim purposes. 

Conclusion 

The Utility requested a revenue increase of$743,l 96 or45.66% for water and $541,637 or 51.49% 

for wastewater. Based on the adjustments discussed above in accordance with Section 

368.082(5)(b) 1., F.S., Rules 25-30.433, 25-30.436, and 25-30.437, F.A.C., and Commission 

6 See Document No. 05940-2023. 
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practice, the Commission should approve a water interim increase of $152, 190 or 9 .19% and a 

wastewater interim increase of $83,936 or 7.52%. 

Respectfully submitted, 

Bart Fletcher 
Legislative Analyst 

6 
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FILED 11/15/2023 
DOCUMENT NO. 06080-2023 
FPSC - COMMISSION CLERK 

PAUL RENNER 
Speaker o(the House<~( 

Represe111a1i1·es 

Re: Docket No. 20230083-WS - Application for Increase in Water and Wastewater Rates 
in Orange County by Pluris Wedgefield, LLC~ Public Counsel's Corrected letter 
recommending a reduction in the statutorily required interim rates. 

On September 22, 2023, Pluris Wedgefield, LLC ( Pluris or Utility) filed the minimum 

filling requirements (MFRs) for the above-referenced docket. Section 367.082(2){a), F.S .• states 

that, in a proceeding for an interim increase in rates, the Commission shall authorize. within 60 

days of the filing for such reliet: the collection of rates sufficient to earn the minimum of the range 

of rate of return calculated in accordance with subparagraph ( 5 )( b )2. The difference between the 

interim rates and the previously authorized rates shall be collected under bond, escrow. letter of 

credit, or corporate undertaking subject to refund with interest at a rate ordered by the Commission. 

Section 367.082(2)(b), F.S., states that, in a proceeding for an interim decrease in rates, the 

Commission shall authorize, within 60 days of the filing for such re lie[ the continued collection 

of the previously authorized rates: however. revenues collected under those rates sufficient to 

reduce the achieved rate of return to the maximum of the rate of return calculated in accordance 

\vith subsection (5) shall be placed under bond, escrow, letter of credit, or corporate undertaking 

subject to refund with interest at a rate ordered by the Commission. 

Section 350.06 l l (I), F .S .. states that the Public Counsel shall have the powers to recommend to 

the Commission in any proceeding and urge therein any position deemed to be in the public 

interest. Section 350.0611(4). F.S .. states that the Public Counsel shall have the powers to prepare 
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November 15, 2023 

and issue recommendations to the Commission on any matter or subject within the jurisdiction of 

the Commission. Section 367.082 (5)(b) I., Florida Statutes (F.S.), states: 

'Achieved rate of return' means the rate of return earned by the company for the 

most recent 12-month period. The achieved rate of return shall be calculated by 

applying appropriate adjustments consistent with those which were used in the most 

recent individual rate proceeding of the utility or regulated company and 

annualizing any rate changes occurring during such period. 

(Underline emphasis added) 

The following are interim adjustments in accordance with Section 367 .082(5)(b) I., F.S., that OPC 

respectfully submits for the Commission's consideration. The original November I 3, 2023 letter 

has been corrected to clarify that the OPC is only recommending a limitation in the interim rates 

required by law. 

Non-Used and Useful Adjustments 

Pluris only reflected wastewater non-U&U adjustments of ($8,648) to rate base ($845) to 

depreciation expenses related to its wastewater treatment plant. However, the Utility failed to make 

interim non-U&U adjustments for its water distribution and wastewater collection systems. 

Pursuant to MFR Schedule F-5 and consistent with the Utility's last rate case, the Used and Useful 

(U&U) percentage for Pluris' water distribution and wastewater collection systems should be 

92.20% [(l,669+63)/1,911)] which results in a 7.80% non-U&U percentage for interim purposes. 

In the last rate case for the distribution and collection systems, the Commission applied the non­

U & U percentage to water accounts distribution reservoirs (330.4) and transmission & distribution 

mains (33 I .4) and wastewater accounts power generation equipment (355.2), collection sewers -

force (360.2), collection sewers - gravity (361.2), services to customers (363.2), and flow 

measuring devices (364.2). Unlike the last rate case, the Utility now has a $60,055 water balance 

for structures & improvements (304.4) for which the non-U&U percentage should be applied. 

Also, unlike the last rate case, the Utility now has a $15,016 wastewater balance for structures & 

improvements (354.2) for which the non-U&U percentage should be applied. Based on the above, 

there should water non-U&U adjustments of ($37,252) to rate base, ($2,504) to depreciation 

expenses, and ($499) to property taxes related to its distribution system, and wastewater non-U&U 

adjustments of ($54,022) to rate base, ($3,610) to depreciation expenses, and ($2,210) to property 

taxes related to its collection system. 

Working Capital Allowance 

Rule 25-30.433(3), F.A.C., requires Class A utilities shall be calculated it working capital using 

the balance sheet approach. Rule 25-30.433(5), F.A.C., states, in pertinent part, that the averaging 

method used by the Commission to calculate rate base and cost of capital shall be a 13-month 

average for Class A utilities. On MFR Schedules A-18 and A-19, Pluris reported current assets of 

$1,074,130 and current & accrued liabilities of$7, 130, I 09 which yields a negative working capital 

allowance of $6,055,979. However, on MFR Schedule A-17 for both final and interim, the utility 

2 
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reduced its current & accrued liabilities by $3,046,154 for accrued legal settlement and $3,786,184 

for accounts payable - associated companies. For interim purposes, these adjustments are 

inappropriate because they're normalization adjustments to the historical test year that are pro 

forma in nature which can be addressed in Pluris' final rate request. 1 In addition, these adjustments 

would subvert the historical 13-month average balance requirement for interim purposes. As stated 

above, the historical 13-month average balance using the balance sheet aeproach results in a 

negative working capital allowance for which the Commission has consistent'\et to zero based on 
. . ., 
tts practice. -

Based on the Utility's adjustments to reduce its current & accrued liabilities by $3,046,154 for 

accrued legal settlement and $3,786,184 for accounts payable - associated companies, it resulted 

in positive working capital allowance of $389,416 for water and $386,943 for wastewater, as 

reflected on MFR Schedules A- I (a), A-2(a), and A-17. Accordingly, as discussed above for 

interim purposes, the working capital allowances for water and wastewater should be set to zero. 

Overall Cost of Capital 

On MFR Schedule D-2(a), Pluris made a $6,281,931 specific adjustment to increase its 13-month 

average historical negative common equity balance of $1,003,979. The $6,281,931 amount was 

associated with a water lawsuit for which $2,981,931 was legal expenses incurred from 2020-2022 

and a $3,300,000 settlement payment in 2022. This proposed adjustment by the Utility is yet 

another normalization adjustment to the 13-month average historical negative common equity 

balance that is not permitted for interim purposes. The removal of this specific adjustment results 

in a negative common equity balance for which the Commission has consisten{,et to zero based 

on its practice. 3 

Operating Revenues 

On MFR Schedule B-3(a), Pluris did not reflect annualized operating revenue adjustments. As 

stated above, pursuant to Section 367.082(5)(b) 1., F.S., the achieved rate of return for interim 

purposes must be calculated annualizing any rate changes. Using test year rates, the annualized 

service rate revenues are $1,602,459 for water and $1.087,300 for wastewater. On MFR Schedule 

8-4, the Utility reflected service rate operating revenues of$1,598,744 for water and $1,051,949 

for wastewater. Thus, in accordance with Section 367 .082(5)(b) 1., F .S., there should be annualized 

operating revenue adjustments of $3,715 for water and $35,351 for wastewater. 

Contractual Services - Management Fees 

First, on MFR Schedule B-3(a), the Utility requested proforma adjustments to increase contractual 

services - management fees by $237,010 water and $237,010 for wastewater. For interim 

purposes, the Commission has consistently excludes adjustments proforma in nature. 

1 For interim purposes. the Commission has consistently excluded normalization adjustments as they're pro fonna in 

nature. Please see page 9 of Order No. PSC-08-0534-FOF-WS and page 14 of Order No. PSC-09-0022-PCO-WU. 
2 Please see page 3 of Order No. PSC-09-0751-PCO-SU. 
3 Please see page 4 of Order No. PSC-09-0022-PCO-WU. 
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Second, in its last rate case, the test year was December 31, 2011. On its 2011 Annual Report 

Schedule E-1 0(a), the Utility reflected $198,315 for "Management, Accounting, Tax, 

Construction, Financial Services, and all Administrative Services" provided by Pluris Holdings, 

LLC, as well as $99,158 on Schedule W-l0(a) and $99,157 on S-l0(a). 

On Column 14, Line 12 on MFR Schedule B-5 from its last rate case, the Utility reflected an annual 

amount of Contractual Services - management fees of $98,046 for water which represented an 

unreconciled difference of $1,112 from the 201 l Annual Report Schedule w-IO(a). On Column 

14, Line 13 on MFR Schedule B-6 from its last rate case, Pluris reflected an annual amount of 

Contractual Services - management fees of $98,045 for wastewater which represented an 

unreconciled difference of$1,1 l2 from the 201 l Annual Report Schedule S-lO(a). 

On Column 16, Line 12 on the MFR Schedule B-5 from its last rate case, the Utility reflected an 

adjusted annual amount of Contractual Services - management fees of $96,969 for water. On 

Column 16, Line 13 on the MFR Schedule B-6 from its last rate case, Pluris reflected an adjusted 

annual amount of Contractual Services - management fees of $96,969 for wastewater. The total 

amount on these schedules for water and wastewater amounted to $193,938 which matched the 

total Utility allocation of $193,938 reflected on MFR Schedules G-l and G-2 from the last rate 

case. In the last rate case, the Commission granted a total of $159,091 ($79,545 for water and 

$79,544 for wastewater) of contractual services - management fees which represents 82.03% of 

the $193,938 amount. 

Like the 2011 Annual Report, the 2012 through 2021 Annual Reports reflected the organizational 

chart on Schedule E-5 with only Pluris Holdings, LLC as the parent company to the Utility. On 

Schedule E-5 of the 2022 Annual Report, Pluris reflects two additional affiliates. Pluris Capital 

Group, LLC is reflected as the grand parent company to the Utility, and Pluris Management Group, 

LLC is a sister company of Pluris which reports directly to Pluris Capital Group, LLC. Further, on 

Schedule E-1 0(a), Pluris Management Group, LLC replaced Pluris Holding, LLC but the 

description of service remained the same as "Management, Accounting, Tax, Construction, 

Financial Services, and all Administrative Services". 

Like the 2011 Annual Report, the amount reflected on Schedule E-1 0(a) of annual reports from 

2012 through 2020 tied to the sum of the amounts reflected on Schedules W-I0(a) and S-l0(a). 

However, inexplicably in the Utility's 2021 and 2022 Annual Reports, the sum of the amounts 

reflected on Schedules W-I0(a) and S-l0(a) is $225,020 and $207,876, respectively, greater than 

the amounts of $327,766 and $311,712, respectively, reflected on Schedule E-S(a). 4 Specifically, 

for the 2022 Annual Report, Pluris reflected $259,794 for water on Schedule W-l0(a) and 

$259,794 for wastewater on Schedule S-1 0(a). 

By letter dated October 26, 2023, 5 OPC pointed out that Pluris failed to comply in its petition for 

instant case with Rule 25-30.436(5)(g), F.A.C., which requires detailed affiliate cost allocation 

information that the Utility previously provided in its last rate case. Instead of in response to a 

4 These differences will need to be investigated further for final purposes. 
5 See Document No. 05829-2023. 
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Commission staffs deficiency letter, the Utility did provide detailed affiliate cost allocation 

information in response to Commission Staffs First Data Request. 6 

Based on the above and to make adjustments consistent with the last rate case in accordance with 

Section 367.082(5)(b)l., F.S., the Utility should be limited to $213,109 of82.03% of the $259,794 

amount recorded for both water and wastewater. Accordingly, this would represent a reduction of 

$46,680 [$259,794 * (1-0.820319)] for water and $46,680 for wastewater. 

Contractual Services - Legal 

On MFR Schedule B-5 (Column 14, Line 11), the Utility reflected $655,854 in total annual 

contractual services - legal expenses for water. On MFR Schedule B-3(a), Pluris removed 

$655,854 for which it stated were extraordinary legal fees. The Utility's election to not seek 

recovery of these costs for interim purposes does not justify nor support altering the historical 

negative test year balances for working capital and common equity for interim purposes. 

Provision for Income Taxes 

On MFR Schedule C-l - entitled "Reconciliation of Total Income Tax Provision," Pluris stated 

the following: "The Utility is not currently a C-Corp so this schedule is not applicable." On MFR 

Schedule B-l(a) and B-2(a), Pluris reflected a Provision for Income Taxes of $108,578 and 

$29,478 for water and wastewater, respectively. Further, on these MFR schedules, the Utility 

erroneously reflected that the supporting schedule was B-3(a). 

Pursuant to Rule 25-30.437( 1 ), F.A.C., Class A utilities are required to provide Commission Form 

PSC 1028 ( 12/20), entitled "Class A Water and/or Wastewater Utilities Financial, Rate and 

Engineering Minimum Filing Requirements." Pursuant to Rule 25-30.437(2)(d), F.A.C., requires 

that, if a petition for interim rates is filed, a utility must demonstrate that it is earning outside the 

range of reasonableness on rate of return calculated in accordance with Section 367.082(5), F.S. 

To demonstrate this, the utility must submit schedules of rate base, cost of capital and net operating 

income on an historical basis, with schedules of all adjustments thereto, consistent with 

Commission Form PSC 1028 (12/20) for a Class A utility, PSC 1029 (12/20). Under Form PSC 

1028 ( 12/20), MFR Schedule C-1 is the supporting schedule for the "Provision for Income Taxes" 

amounts reflected on MFR Schedules B- l and B-2. Therefore, consistent with Pluris' MFR 

Schedule C-1, there should be $0 for the "Provision for Income Taxes" on MFR Schedules B-l(a) 

and B-2(a) for interim purposes. Accordingly, Pluris' requested provision for income taxes of 

$108,578 for water and $29,478 for wastewater should be disallowed for interim purposes. 

Conclusion 

The Utility requested a revenue increase of $743,196 or 45.66% for water and $541,637 or 

51.49% for wastewater. 7 Based on the adjustments discussed above in accordance with Section 

6 See Document No. 05940-2023. 
7 This conclusion portion of the letter has been revised as shown in italics. There is no substantive change in the OPC 

recommendation. 
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368.082(5)(b) 1., F.S., Rules 25-30.433, 25-30.436, and 25-30.437, F.A.C., and Commission 
practice, the Commission should not approve a water interim increase in an amount greater than 
$152,190 or 9.19% nor should it approve a wastewater interim increase in an amount greater 
than $83,936 or 7.52%. 

Respectfully submitted, 

Bart Fletcher 
Legislative Analyst 
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FLORIDA PUBLIC SERVICE COMMISSION 

2013 PRICE INDEX APPLICATION 

TEST YEAR ENDED DECEMBER 31, 2012 

PLURIS WEDGEFIELD, INC. 

DEP PWS ID NO. PWS3480149 WATER WASTEWATER 

DEP WWTP ID NO. FLA 010900-005 

2012 Operation and Maintenance Expenses (O&M) s 582,765 $ 715,947 

LESS: (a) Pass-through Items: 

(1) Purchased Power (14,828) (119,549) 

(2) Purchased Water 

(3) Purchased Wastewater Treatment 

(4) New DEP Required Water Testing 

(S) New DEP Required Wastewater Testing 

(6) NPDES Fees 
(b) Rate Case Expense Included in 

2012 Expenses 

(c) Adjustments to O&M Expenses 

from last rate case, if applicable: 

(1) See deductions to O&M expenses (14,341) (14,341) 

on following workpaper 

Costs to be Indexed $ 553,596 $ 582,057 

Multiply by change In GDP Implicit 

Price Deflator Index .0163 .0163 

Indexed Costs $ 9,024 $ 9,488 

Add Change In Pass-Through Items: 

(1) 
(2) 

Divide Index and Pass-Through sum by 

Expansion Factor for Regulatory 

Assessment Fees 0.955 0.955 

Increase in Revenue s 9,449 $ 9,935 

Divide by 2012 Revenue 1,438,043 898,990 

Percentage Increase in Rates 0.66% 1.11% 



FLORIDA PUBLIC SERVICE COMMISSION 
2013 PRla INDEX APPLICATION 

TEST YEAR ENDED DECEMBER 31, 2012 

2012 O&M Expense Deductions Workpaper 

Note: Contractual Services - Mgt. Fees Includes Parent expenses allocated across Plurts Utilities. 

Per PSC-13~187-PAA-WS pgs. 13-20, there were adjustments made to several llne items for the 2011 test 

year. These Hne items are listed below (along with the page number from the Order) and the allocated 

amount of O&M expenses to Wedgefleld for 2012 are reduced by the same amounts In the Order. 

2011PSC 
Disallowed 

Accounting/Tax Fees (p.16) (SO) (40) 

Automobile Expense (p.16) (3,321) (1,661) 

Travel (p.17) (11,736) (5,868) 

Dues and Subscriptions (p.17) (65) (33} 

Wages (p.18-20) (13,480) (6,740) 

Total deductions from 2012 o&M Expenses (14,341) 

WASTEWATER 

(40) 

(1,661) 

(5,868) 

(33} 

(6,740) 

- (14,341) 
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Mr. Andrew Maurey 
Director of Economic Regulation 
Florida Public Service Commission 
2540 Shumard Oak Boulevard 
Tallahassee, FL 32399-0850 

RE: Pluris Wedgefield, Inc. 
2015 Price Index Filing 
Our File No.: 4]085.09 

Dear Mr. Maurey: 

March 31, 2015 

VIA FEDEX 

rr--

Enclosed for filing are the original and five (5) copies of the Notice of Intention to 

lncrease Rates for Pluris Wedgefield, Inc. 

Should you have any questions concerning this filing or need additional information, 

please do not hesitate to contact me. 

MSF/ 
Enclosures 

Very truly you rs, 

' : ------)i,,u:---,¼""". '(·~, . .:.: , 
\ 

MARTINS. FRIEDMAN 
for the Firm 

cc: Maurice Gallarda (via email, w/enclosu:·es) 
Dan Winters (via email, vv/enclosurcs) 

766 MCATH SUM DRIVE. SUITE -1030 LAK= MARY, FLOFIDA 327-lo PHONE 1407) 830-633 1 FAX (407! 878-2178 WWW.FF-ATTORNEYS COM 



FLORIDA PUBLIC SERVICE COMMISSION 
2015 PRICE INDEX APPLICATION 

TEST YEAR ENDED DECEMBER 31, 2014 

PLURIS WEDGEFIELD, INC. 

DEP PWS ID NO. PWS3480149 WATER '.IJ.AsrEWATER 
DEP WWTP 10 NO. FLA 010900-005 

2014 Operation and Maintenance Expenses (O&M) $ S73,913 $ 567,068 

LESS: (a) Pass-through Items: 
(1) Purchased Power (32,091) (96,619) 
(2) Purchased Water 
(3) Purchased Wastewater Treatment 

(4) New DEP Required Water Testing 

(S) New DEP Required Wastewater Testing 

(6) NPDES Fees 
(b) Rate Case Expense Included In 

2014 Expenses (12,042) (11,570) 
(c) Adjustments to O&M Expenses 

from last rate case, if applicable: 
(1) See deductions to O&M expenses (14,341) (14,341) 

on followlng workpaper 

Costs to be Indexed $ 515,439 $ 444,538 
Multiply by change in GDP Implicit 
Price Deffator Index 0.0157 0.0157 

Indexed Costs s 8,092 s 6,979 

Add Change In Pass-Through Items: 
(1) 
(2) 

Divide Index and Pass-Through Sum by 
Expansion Factor for Regulatory 
Assessment Fees 0.955 0.955 

Increase in Revenue s 8,474 $ 7,308 
Divide by 2014 Revenue 1,226,529 877,300 

Percentage Increase in Rates 0.69% 0.83% 



Schedule of Working Capital Allowance Calculation 

Company: Pluris Wedgefield , LLC 

Docket No. : 20230083-WS 

Test Year Ended : December 31 , 2022 

Florida Public Service Commission 

Schedule: A-17 

Page 1 of 1 
Preparer : Dan Winters 

Recap Schedule : A-1, A-2 

Explanation : Provide the calculation of working capital using the balance sheet approach. Th is is calculated by 

subtracting current liabilities from current assets . 

Line 
No 

1 
Final & Interim Rates - 12/31 /22 

Current Assets - Average Balance per A-18 (2 of 2) 

2 Current L1abiht1es - Average Balance per A-19 (2 of 2) 

3 Less : Adjustment to remove Accrued Legal Settlement· 

4 Less . Adjustment to remove Accounts Payable - Assoc Companies ·* 

5 

6 

Current Liabilities - Net Average Balance after adjustments 

Current Assets - Current Liabilities = Working Capital 

7 Total Water ERCs per Schedule F-8 

8 Total Wastewater ERCs per Schedule F-9 

9 Total ERCs 

10 Water / Wastewater ERC 0 ,0 

11 Working Capital 

s 

$ 

$ 

s 

Water Sewer 

1074 130 $ 1074 130 

7 130 109 7 130 109 

(3,046,154) (3,046,154) 

(3 ,786,184 ) (3 ,786, 184) 

297,771 $ 297,771 

776,359 s 776,359 

1,732 1,732 

1,721 1,721 

3 453 3,453 

50.2% 49.8% 

389 ..l 16 s 38:3 9-1 3 

• A legal settlement was accrued 1n Dec 2021 and remained on the books until paid 1n Dec 2022 That expense 

has been removed from operating expenses and the average balance shoula be removed from tne associated 

accrual account. See Schedule A-19 (2 of 2) for calculation o f the ad1ustmen . 

•• An ad1ustment was recorded 1n Dec 2022 to properly reclassify Debt from the Parent company as Equny 

contnbut1ons. 1,, order to corrl.' "iy avera(Jl' !11-. balc1nce all ar1ou11 1s cue to the Pc11e11; Company ore re•roved 

fror· tn,.., c7<.;-;oc,c1tec /.\v.;0w1ts P 1yaole accou•1t See Schedule A-19 (2 of 2) for calculation of the adiustment. 
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Comparative Balance Sheet - Assets Florida Public Service Commission 

Company: Pluris Wedgefield, LLC Schedule: A-18 

Docket No.: 20230083-WS Page 1 of 2 

Test Year Ended: December 31, 2022 Preparer: Dan Winters 

Explanation: Provide a balance sheet for years requested. Provide same 

for historical base or intermediate years, if not already shown. 

(1) (2) (3) (4) (5) (6) (7) (8) 

Line Historic Year January February March April May June 

No. ASSETS Ended 12/31/21 2022 2022 2022 2022 2022 2022 

1 Utility Plant in Service $ 21,057,755 $21,058,324 $ 21,075,623 $ 21,094,727 $21,133,251 $21,171,812 $21,208,265 

2 Construction Work in Progress 
3 Other Utility Plant Adjustments 1,427,644 1,427,644 1,427,644 1,427,644 1,427,644 1,427,644 1,427.644 

4 GROSS UTILITY PLANT 22,485.399 22.485,968 22,503.267 22,522,371 22,560,895 22,599,456 22,635,909 

5 Less: Accumulated Depreciation (12 655,~5) (12 715 212} (12 774 850) (12 834 600) (12 894 569} {12 954 783) {13 015 207} 

6 NET UTILITY PLANT 9,829,754 9,770,756 9,728,417 9,687,771 9,666,325 9,644.673 9,620,702 

7 Other Investments 108,704 108,704 108,704 115,288 115,288 115,288 115,288 

8 TOTAL OTHER PROPERTY & INVESTMENTS 108,704 108,704 108,704 115,288 115,288 115,288 115,288 

9 Cash 518,320 542,976 556,003 666,222 580,275 473,010 487,243 

10 Special Deposits 25,300 25,300 25,300 25,300 25,300 25,300 25,300 

11 Accounts Rec'b - trade 305,958 329,392 313,807 313,169 308,777 338,889 335,087 

12 Notes Receivable 
13 Accts. Rec'b - Assoc. Cos. 
14 Notes Rec'b -Assoc. Cos. 
15 Accts. Rec'b - Other 
16 Accrued Interest Rec'b 
17 Allowance for Bad Debts 
18 Materials & Supplies 
19 Prepayments 235,609 220,773 210.069 325.218 317.411 315.812 292.040 

20 Temporary Cash Investments 
21 Miscellaneous Current & Accrued Assets 

22 TOTAL CURRENT ASSETS 1,085,186 1,118.441 1,105,179 1,329,908 1,231,763 1,153.011 1,139,669 

23 Net nonutility property 
24 Unamortized Debt Discount & Exp. 13,603 13,225 12,848 12.470 12,092 11,714 11,336 

25 Prelim. Survey & Investigation Charges 
26 Clearing Accounts 
27 Deferred Rate Case Expense 
28 Other Miscellaneous Deferred Debits 7,914 7.419 6.923 7.130 7,180 6.685 7,650 

29 Accum. Deferred Income Taxes 

JO TOTAL OTHER ASSETS 21,517 20,644 19,771 19,599 19.272 18,399 18,986 

31 TOTAL ASSETS 11.045.162 S 11,018.545 S 10,962.070 S 11.152.566 S 11,032.649 S 10,931.370 S 10.894.645 
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Comparative Balance Sheet - Assets Florida Public Service Commission 

Company: Pluris Wedgefield, LLC Schedule: A-18 

Docket No.: 20230083-WS Page 2 of 2 

Test Year Ended: December 31, 2022 Preparer: Dan Winters 

Explanation: Provide a balance sheet for years requested. Provide 

same for historical base or intermediate years, if not already shown. 

(1) (2) (3) (4) (5) (6) (7) (8) 

Line July August September October November December Average 

No. ASSETS 2022 2022 2022 2022 2022 2022 Balance 

Utility Plant in Service $ 21.222.874 $ 21,268,855 $21,312,918 $ 21,323,370 $21,381.610 $21,515,348 $ 21,217,287 

2 Construction Work in Progress 

3 Other Utility Plant Adjustments 1,427,644 1,427,644 1,427,644 1,427,644 1,427,644 1,427,644 1,427,644 

4 GROSS UTILITY PLANT 22,650,518 22,696.499 22,740,562 22,751,014 22,809,254 22,942,992 22,644,931 

5 Less: Accumulated Depreciation {13 075 300) (13, 136,096) (13,196,874) {13 257,216) (13,299,520) (13 362,710) (13,013 276) 

6 NET UTILITY PLANT 9,575,218 9,560,403 9,543,688 9,493,798 9,509,734 9,580,282 9,631,655 

7 Other Investments 115,288 115,288 115,288 115,288 115,288 115,288 113,768 

8 TOTAL OTHER PROPERTY & INVESTMENTS 115,288 115,288 115,288 115,288 115,288 115,288 113,768 

9 Cash 532,515 459,839 442.210 310,873 294,187 328,101 476,290 

10 Special Deposits 25,300 25,300 25,300 25,300 25,300 25,300 25,300 

11 Accounts Rec'b - trade 328,545 314,576 303,943 324,316 318.404 309,509 318,798 

12 Notes Receivable 
13 Accts. Rec'b - Assoc. Cos. 
14 Notes Rec'b -Assoc. Cos. 
15 Accts. Rec'b - Other 
16 Accrued Interest Rec'b 
17 Allowance for Bad Debts 
18 Materials & Supplies 
19 Prepayments 252,062 243,890 235,980 229,330 221,750 198,699 253,742 

20 Temporary Cash Investments 
21 Miscellaneous Current & Accrued Assets 

22 TOTAL CURRENT ASSETS 1.138.423 1,043,605 1,007.433 889.819 859,641 861,609 1,074,130 

23 Net nonutility property 
24 Unamortized Debt Discount & Exp. 10,958 10,580 10.202 9,825 9.447 9,069 11,336 

25 Prelim. Survey & Investigation Charges 

26 Clearing Accounts 
27 Deferred Rate Case Expense 
28 Other Miscellaneous Deferred Debits 7.620 8,506 8,506 8,506 8.506 8,506 7,773 

29 Accum. Deferred Income Taxes 

30 TOTAL OTHER ASSETS 18,578 19,086 18,708 18,330 17,952 17,574 19,109 

31 TOTAL ASSETS S 10,847,507 $10,738,382 S 10,685.117 $ 10,517.235 $10,502,615 $10,574.753 S 10,838,663 
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Comparative Balance Sheet· Equity Capital & Liabilities Florida Public Service Commission 

Company: Pluris Wedgefield, LLC Schedule: A-19 

Docket No. : 20230083-WS Page 1 of 2 

Test Year Ended : December 31 , 2022 Preparer: Dan Winters 

Explanation: Provide a balance sheet for years requested. Provide 

same for historical base or intermediate years, if not already shown. 

(1) (2) (3) (4) ( 5) (6) (7) (8) 

Li ne Historic Year January February March April May June 

No. EQUITY CAPITAL & LIABILITIES Ended 12/31 121 2022 2022 2022 2022 2022 2022 

1 Common Stock Issued s 2,000 $ 2,000 s 2.000 s 2.000 s 2.000 s 2.000 $ 2,000 

2 Preferred Stock Issued 
3 Additi onal Paid in Capital 1,153.190 1,153,190 1. 153.1 90 1 153. 190 i , 153.190 153.190 1 153.190 

4 Retained Earnings (2.J71 823) (2.389 96" ) (2 6'10.737) (2561051 ) (2.767,793) (2,763.342) (2.746,5 19) 

5 Other Equity Capital 

6 TOTAL EQUITY CAPITAL p.316.633) (1.234,770) ( ' ,485.547) (I .405,861) ! ' ,612,603) (1.608.152) (1,591 .329) 

7 Bonds 
8 Reacquired Bonds 
9 Advances From Associated Companies 250,000 250,000 250,000 250.000 250,000 250.000 250.000 

10 Other Long-Term Oebt 1,860,032 1.827.J 37 1. 794.740 1.761377 1.728.'175 1,695.289 1.662.182 

11 TOTAL LONG-TERM DEBT 2.110.032 2,077,J37 2,()44.740 2.011.377 · 978.'175 1,945.289 1,912.182 

12 Accounts Payable 821.840 101,015 276.6'3 30,023 155,09 1 32.148 39.719 

13 Notes Payable 
1J Accounts Payable · Assoc. Cos. 3 134.506 3.847.547 3,899,324 4,299.796 4.301,753 4.354.906 4 .330, 144 

15 Customer Deposits 23.275 23,275 23,275 23,275 23,275 23.275 23.275 

16 Accrued Taxes 58,6'18 10.049 20.508 30 .358 39.693 50720 61.266 

17 Accrued Interest 8.842 8 ,8'12 8.8J2 8,842 8.8'12 8.842 8.842 

18 Accrued Dividends 
19 Mtsc. Current and Accrued Uab1l1t1es 3.303,645 3,303.6'15 3.303.6-15 3.303,645 3,303.645 3.303.6'15 3.303.645 

20 TOTAL CURRENT & ACCRUED LIABILITIES 7.350.756 7,294 373 7.532.207 7,695,938 7.832,299 7,773.536 7,766,892 

21 Advances for Construction 

22 Prepaid Capacity Charges 
23 Accum. Deferred ITC's 
24 Operating Reserves - - -----

25 TOTAL DEFERRED CREDITS & OPER. RESERVES 

26 Contr ibutions in Aid o f Construction 7329, '.90 7.329 · 90 7 337.860 7.337 860 7.JJO 750 7 346 530 7352.310 

27 Less: Accum . Amortization o f CIAC (,l J28 183) (J, ' '7.684) (J ,:57 19') (" J86 748) _l:l 506.273) (4 525 834) 1• 545.410) 

TOTAL NET C.I.A.C 2.90' .007 2.88 · 506 2.870 669 2.85 ' .. 2 2 83,l ,I 77 2 820.696 2 806 900 

28 Accumulated Deferred Income Taxes 
29 Other Advances 

30 Total Equity Capi tal and Liabilit ies s ,. 045 ' 62 s ' · .0 ' 8,545 s '0.962,070 s 1· · 52.566 s 1' 032.6,19 s 10 93· .370 s 10.894 645 

31 Ao1ustment to reclassi fy Debt from Parent corng:any to EgL.1ty 

32 Accounts Payable • Assoc. Cos . s 3. 13'1.506 s 3 ,8J 7 547 s 3.899.32•• s J 299.796 s ., 30 ' 753 s 4.354 906 s 4 330 144 

33 Remove Debt from Parent cornoany 3. 137 ,73' 3,882,059 3,899.554 J.253.365 4,273.469 4287. 193 4.243.64 ' 

34 Account s Payable • Assoc. Cos. s (3.225) s (34 512) s {230) s 46 430 s 28.284 s 67 7• 3 s 86.503 

35 Ad1ustment to remove Ac:::n..1ea -~al Scttlemert 
36 Misc. Current and Accrued Liabilities s 3.303.6'15 s 3.303 5,15 s 3 303 6-15 s 3 303.5'!5 s J 303.6-15 s 3.303.645 s 3.303 6J5 

37 Rcrrove l\ccn,ed Legal Setllereent 3 300.000 3,300.000 3.300.000 3 ,300.000 3.300.000 3 300,000 3.300 000 

38 Misc. Current and Accrued Liabilities s 3.645 s 3.645 s 3 6-15 s 3.645 s 3_5,15 s 3,6J5 $ 3 645 
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Comparative Balance Sheet· Equ ity Capital & Liabili t ies Flor ida Public Service Comm ission 

Compa ny: Pluris Wedgefield, LLC Schedule: A-19 

Dock et No.: 20230083-WS Page 2 of 2 

Test Year Ended: December 31 , 2022 Prepar er: Dan Winters 

Explanation: Provide a balance sheet tor years requested. Provide same for historical 

base or intermediate years, if not al ready shown. 

(1) (2) (3) (4) (5) (6) (7) (8) 

Linc July August September October November December Average 

No. EQUITY CAPITAL & LIABILITIES 2022 2022 2022 2022 2022 2022 Balance 

1 Common Stock Issued s 2.000 s 2,000 s 2,000 s 2,000 s 2.000 s 2,000 s 2.000 

2 Preferred Stock Issued 
3 Additional Paid In Capital 1,153.190 1,153,190 ' . 153, 190 1,153 190 1.153.190 · . 153,190 1,153.190 

4 Retained Earnings (2. 774,224) (2,817,056) (2.891 061 ) (2.93",627) (2,987 882) p , 194 599) (2 764,6671 

5 Other Equity Capital -. M ' :75 - 605 ,I CJR 

6 TOTAL EQUITY CAPITAL p,619,034) p ,661 ,866) (I .735.871) (1,779.437) (1 ,832.692) 5,832,067 ! 1,003,979) 

7 Bonds 
8 Reacquired Bonds 
9 Advances From Associated Companies 250.000 250,000 250,000 250,000 250.000 250.000 250.000 

10 Other Long-Term Debt · ,628.796 I ,595,d82 1,562,064 1,528,377 · ,494,751 1.•160.861 1,661 .528 

11 TOTAL LONG-TERM DEBT .. 878.796 1,845,482 1,812,06-1 1,778.377 1,744,751 1,710.86' 1,911.528 

12 Accounts Payable 80.153 108,050 96,096 53.232 72.642 253.599 163.09,1 

13 Notes Payable 
14 Accounts Payable • Assoc. Cos. <.374.365 '1.323.280 4 .396.510 4,358.013 4.420.235 (9658) 3 8"8,517 

15 Customer Deposits 23,275 23.275 23.275 23,275 23.275 21 ,878 23,168 

16 Accrued Taxes 10.103 19,8-19 29,284 39.585 48,999 59 314 36.798 

17 Accrued Interest 8.842 8.842 8,842 8.8"2 8,842 6,782 8.683 

18 Accrued Dividends 
19 Misc. Current and Accrued Liabilities 3,303.645 3.303,645 3,303.740 3.303.740 3,303.874 3,874 3,049.849 

20 TOTAL CURRENT & ACCRUED LIABILITIES 7,800,383 7.786,94 · 7 857.7J7 7 786,686 7,877.868 335,789 7 130. ·09 

21 Advances for Construction 

22 Prepaid Capacily Charges 
23 Accu m. Deferred ITC's 
24 Operating Reserves 

25 TOTAL DEFERRED CREDITS & OPER. RESERVES 

26 Contributions in Aid of Construction 7 352.3' 0 i ,352 3·0 7 355.200 7 355 .200 7.355 840 7.358 730 7,.J,!6,406 

27 Less· Accum . Amortization of CIAC (4,564 948) (<1 ,584 486) (4.604 ,024) (4,623,592) !J ,643 t52) (J,662,694) (4.545.,102) 

TOTAL NET C.I.A.C 2.787,362 2,767,824 2,75 1 I 76 2. 731,509 2.712,689 2,696,036 2,801,005 

28 Accumulated Deferred Income Taxes 

29 Other Advances 

JO Total Equity Capital and Liabilities s ' 0.847 507 s 10.738 382 s 10,685, .. 7 s • 0,5' 7,235 s 10.502.615 s '0.574 753 s 10,838 .663 

Jl Ad11..istment to reclassify Debt frorn P arcnl :omQari~ to E.gL.1ly-

32 Accounts Payable • Assoc. Cos. s < 37<1 365 s J 323.280 s 4 .J96.5' 0 5 J 358 0 ' 3 s 4 J20.235 s (9 658) s 3 8-18.517 

33 Remove Debi fro"' Parent company 4 243.6<' J ,2J9 3 ·9 ,1 249.3' 9 4.250 550 4 250.550 3 786. 18" 

34 Accounts Payable • Assoc. Cos . s ' 30,723 s 73.961 s 1 47 191 s · 07 463 s . 69.685 s (9,658) s 62.333 

35 Ad1us1mer1 to rerr.ove Accrued Leg al SeulemeN 
36 Misc. Current and Accrued Liabilities s J J03 645 s 3,303.645 s 3.303 ?JO s J.303 7JQ s 3 30387J s 3,874 s 3 QJ9.849 

37 Remove Accrued Legal Settlemert 3.300 .000 3,300.000 3 JOO 000 3,300.000 3.300.000 3046 ·s.i 

JS Misc. Current and Accrued Liabilities s 3.6-15 s 3 6'15 s 3 7JQ s 3 7JQ 5 3 87-1 s 3 874 s 3.695 
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BALANCE SHEET ACCOUNTS 

223 . Adv ances from Ass o ciated Companies 
A. This account sha:l include the face value of notes payab le to 
associated companies and the amount of open book accounts 
representing advances from associated compa~ies . It does not 
::.::c:ude notes and open accounts , representing indebted~ess , subjec t 
to c~rrer.t se:::.:::.:e~ent which are inc~udible in accounL 233 
Accounts Payable to Associated Compan::_es , or accocnt 234 Notes 
Paya ble to Associated Companies . 
B. The records supporting the entries to these accounts shall be 
so kept that the utility can furnish coDp~ete informatior. 
concerning each note and open accour.t . 

224 . Other Long-Term Debt 
A. This account shall include , ntil maturity , all long- term debt 
not otherwise provided :or . This covers such items as receiver ' s 
cerc1ficates , real estate ~orcgages executed or assumed , 
assessments :or p~b:ic improvements , notes and ~nsecured 
cert ificates of ir.deb:::.edness r.o:::. owr.ed by associated companies , 
receipts ou:::.star.ding for long-term debt , and other obligalions 
~atur::_ng more thar. o~e year fro~ date of issuance and assumption . 
3 . Separate s~bacco:.1r.cs sha:2- be na::.~tai::ed :or each c:ass o : 
ob~:.gat:.or. , and records sha:: ~e ma_n:a1:-:ed co s~ow separa:::.e_y : or 
each class a:: de:::.21:s as :o dace o~ ob:iga:::.1or. , da:e of ma_urity , 
ir.Lerest dates and races , security for the ob2-igatior. , etc . 
Note : - -~i scel:a~eous :cng-cer~ debt reacquired sha_l be accounted 
.: or .:.. r. a :: cord a:::: e w 1 : :: : he pro c e d •_; re s e i::. : or:::.'.": ::. n a cc o u :::::. 2 2 2 
~eaco~:red 3onas . 

Current a nd Accrued Liabilities 

h;:,·.·o L·-,, .._, 

ca -=.e c.~e~eo.: ; 9.< .:e~~ , ~+Jv,iev~r- , Oc:"'.ds , ~ec:e:.ver ' s ..:e~::._:_::..ca:es ar.d 
s~r.i:_ar obl:.gatior.s which shall be c:ass::..fied as :..o~g - ter:--· debt 
11:ctil date of ::iaturicy ; accrued Laxes , suer. as '-~cor1e taxes , wh1ch 
sha:: be c~ass::..:::.ed as accrued :..iab.'...'..ities e~e:c thoJgh payable ~ore 
er.a:: one year fro~ ca:::.e ; cc~pe~sa:::.ion awards , ~~~c'.": s~all be 
c_ass '- .:::..ed as c~rre~t ::.abi:~c:es regardless o: date c~e ; ar.d ~:~or 
a~oJ~ts payab:..e 1:: ~r.s:::.aline:.ts which ~ay be c:..assi:ied as curre~t 
liabiliLies . :: a liab:..:ity is due ~ore han o:.e year from date o: 
iss:..:.ar.ce or assu:-;;p':.1or. by :::.r:e -~:::.i:..:.:y , : c. s:.a.:.::_ oe credi-:::.ed :::.o a 
:o~g - terr-' deb:::. a co..::c'::. appropr:a:.e :o::: :::.he ::::ansac::.0:1 , except , 
however , c~e c~rre:ct :::..ab::...'..:ties prev_cus:y ~en:io:1ed . 

231. Accoun ts Payable 
-:-r.1s acco 1J;'.t sha::.. 

' . . :nc_Joe 
w:cr.:n one year , which a:::e :"O 

a __ a:r.ourccs payab:e b~· tr.e ·_;ci:..ity 
prov:dei :or :..:1 ot~er acco~~cs . 

232. Note s Payable 
-:'h::.s accou~. t 
accepta:-.ccs , 

sr.a_.:. :..r.cL:de the :ace va:ue o: a:...:. :,ates , dra'.'ts , 
or other sinilar ev~dences of indebted:.ess , payab:..e o~ 
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BALANCE SHEET ACCOUNTS 

dema :1d or within a ti~e not e xceedi:1g one year :ro~ da te of issue , 

to other tha:1 associated compa nies . 

233 . Accounts Payable to Associated Companies 

This accou n t sha_l inc.:..ucie a.:.. 1 amot..r. t s payab1.e by tr.e utility to 

associated co~pan1es ' hat are r.oL provided fo ~ in othe r accounts . 

Note : ---P-... - .. i....:--• ..., ----c---~-=-~~ · · v<-<:. · ,.: . ..... ..:... , .-:: ~l.e 1n 
~ - . ' ? , .. ~,: ,... I ---~-- .·' 

234 . Notes Payabl e to Associated Companies 

This accoun t shall :..r.c.:..ude amounLs owing to associated companie s on 

notes , d:::-afts , accep cance , or o :::. her sim:..lar e vidences o : 

indebte d ness , paya b l e on dema nd or wi th in a t ime not e xceed Lng one 

year fro~ date o: is s ;_:e or c r eation . 
No te: -- ::'.xclude fro, this account r1otes wr.ic:1 a!'."e 2-:1cludible 1r. 

accour.. 223 - Advar.ces from Associated Companies . 

235. Customer Deposits 
This acco~r.c s~all in=luoe a .:.. 1 a~oun:s deposited wi~~ ~~e ~cility 

by custo~ers as secJr:..ty :o, the pay~er.t o: b:...:...:..s . 

236 . Accrued Ta x es 
A . This accour. t. sha_ l be credited wi tr. the amoun c of taxes 

accrt..ec d,rir.g :~e acco~r.~i:1g 9eriod wi:~ corres9or.ding debits 

be1:.g ~ade co ct:e a9p~op~.:.c:e acco...::--:ts :o~ :.ax cr.2::-ges . s·...:-~ 

credits may be cased u90~ es:i~a:es , b~: :ro~ ::..~e :o :l~e d0r1~g 

he :/e:::, as c:-:e :ac:s b-=co:-:-.-2 ,<.r.o·,;r. , ·_r.e a:'.o~r.: o: ::-.e per:..od:.c 

cred_:_ts sha.'...:.. be adj:..;sted so as Lo .:.r.cLde as ::early as ca r. be 

dP~er~ir.ed ·" each year the _axes ap91.:..~ab:e tr.ereto . Ar.y a8o~r.l 

rP9reser.~_r.g a rre9ay~er.c. c: t:::xes a~~~icab.:..e :c a per:oa 

st..bseq;.:e~ :o C.'."'.e cia:e o: :.he oalance sr.ee:. , s:,a.:..l be sr.ow:: c.:r.oer 

a~co1-:~:t :62 - ?::-e!J-3.y~e:-:ts . 
B. :E accrJals ~or taxes are 
Pxcess:..ve , ccrrec:L.io~. :_r.e~e:or s:-:all be 

Lo 
:-.::de 

be 
:_ r. r o ;_: g r. 

3,::c::-:...a_s . :-io•,:e·:er , · - s..:.::r. co,::-ecc.:.c:--.s :::r 0 sc _ar-1e as ;_o 

s 0 rioJsky disco::-c ~~rrenL exper.ses , see Ac~o~~ting :~s~r ;,:tic~ 3 . 

C . Accr~a:s for taxes sha:1 be based ~por. tr.e ~e a~ot..nts payable 

a[ ·er credit for a~y discouncs , bJL sha_.:. not ~::elude any a~ou~Ls 

:or interest on ax defi._cie::c:es or ref~~ds . Ir.terest received o~ 

:-e:...::---ds sr.a=-~ be ~~e.:L:. ed :c e..::::o·_::--:t 4:9 =~-:e:-es:. 3.:--'.C ~:-.:::..0.e---:d 

.:.nccre , a.r.d :r.terest pa:..d o:--. c:e:.:.cie:--.c~cs sha:_ be cr.argec c.o 

acco~nt ~2 7 . 5 - =~Lerest ~xpe~se - Jtr.er . 
" The reccrc5 s •pporti~~q tr.e er.tries to tr.is acco'Jr.t sha~.:.. be 

':<.ep so as to show :or each c.:.ass o: taxes , :'."ce :i.:r,o..:nt accr:..!ed , the 

b:1sis :o::- -f-::, --.=, . -·---~-- , 
~ho io.:.:cw!r.q s~ba~~~ -~ts :-3y be ~a-~:d:..r.ed : 
236.1 Accrued Taxes, Uti lity Operating Income 

236. 1 1 Accrued Taxes , Taxes Other Than I n come Taxes 

236. 1 2 Ac crued Ta xes , Income Ta xes 

236.2 Accrued Tax es , Oth er Income and De ductions 

::..r.e 



BALANCE SHEET ACCOUNTS 

237. Accrued Interest 
A. This account shall include the amount of interest accrued but 

not matured on ali liabilities of the utility not including, 

however, interest which is added to the principal of the debt on 

which incurred. Supporting records shall be maintained so as to 

show the amount of interest accrued on each obligation. 
B. The following subaccounts may be maintained: 

237.1 Accrued Interest on Long-Term Debt 
237.2 Accrued Interest on Other Liabilities 

238. Accrued Dividends 
This account shall include the amount of dividends that have been 

declared but not paid. Dividends shall be credited to this account 

when they become a liability. 

239. Matured Long-Term Debt 
This account shall include the amount of long-term debt (including 

any obligation for premiums) matured and unpaid, without specific 

agreement for extension of the time of payment, and bonds called 

for rede~ptio~ but not preser.ted. 

240. Matured Interest 
This account shall include the amount of matured interest on long­

term debt or other obligations of the utility at the date of the 

balance sheet unless such interest is added to the principal of the 

debt on wr.ich inc"Jrred. 

241. Tax Collections Payable 
This account shal::.. include the amount of taxes collected by the 

uti:ity through payro:l deductions or otherwise pending transmittal 

of such taxes to the proper taxing authority. 
Note:--Do not include liability for taxes assessed directly agai~st 

the ~tiiicy which are accou~tej ~o~ as part of t~e utility's own 

tax exper:se. 

242. Miscellaneous Current and Accrued Liabilities 
This account sha:l .:.nclude the a;1101..1rtt of all other c"Jrrent and 

accrued liabi:ities not p~ovided for elsewhere appropriately 

designated a~d s~pported so as to show the r:ature of each 

liability. 

Deferred Credits 

251. Unamortized Premium on Debt 
This account sha:i i~cl~de ~~e to~al o: t~e credit balar.ces ir: the 

d i s co ·_.1 r. t , exp e r. s e 3. ~ d p re re i 'J rr, a c co ~ n t s , : o ~ a l l c .:. a s s e s o : 

t e nr deb t , i n c 1 '.J d i n g re c e i ",i e r s ' c e r t i f i c a t e s ( .3 e e a cc o u :--. t 
Unamortized Debt Discount and Expense). 

252. Advances for Construction 

1.or:g­
=. 8 l. 

This acco~~t sha:l ~nciude adva~ces by or in beha~f of customers 

for construction which a~e to be refJrded either who~ly or in part. 
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BEFORE THE FLORIDA PUBLIC SERVICE COivHvtISSION 

In re: Application for increase in water and DOCKET NO. 120152-WS 

wastewater rates in Orange County by Pluris ORDER NO. PSC-13-0 l 87-PAA-WS 

Wedgdield. [nc. ISSUED: t\fay 2. 2013 
--~----------------..11 

The following Commissioners participated in the disposition of this matter: 

RONALD A. BRISE, Chairman 
LISA POLAK EDGAR 

ART GRAHArvl 
EDCARDO E. BALBIS 

NOTICE OF PROPOSED AGENCY ACTION 

ORDER CiRANTINCi AN I"NCREASE IN WATER Al\D WASTEWATER RA TES 

BY Tl IE COl\1I\lISSIO>J: 

NOTICE is hereby given by the Florida Public Service Commission that except for the 

statutory four year rate reduction and the requirement for the L"tility to adjust its books in 

accordance with our decisions in this Order which are final agency action, the action discussed 

herein is preliminary in nature and will become final unless a person whose interests are 

substantially affected files a petition for a formJI proceeding. pursuant to Rule 25-22.029. 

Florida .\dministrati\e Code (F.:\.C. L 

Background 

Pluris Wcdgdit:IJ. Inc. 1 Wt:dgcticld or l.tility I is a Class B ulilit: pro\ iding sen ice lo 

approximately 1.598 waler and 1.567 wastewater customers in Orange County. For the year 

ended D~cember 31. 2011. the Ltility reported operating revenues of 5985,446 for \vater and 

S73 I .559 for wastewater. Additionally. the Ltility reported an operating income vf $ I 5 8.969 for 

\\·ater and an operating loss of S 127.780 for wastewater. 

The L:tility·s last rate case was in 2008 for \vater and 1988 for ,vastewater. 1 On 

September 8. 2009. WedgefielJ was transferred from Wedgefield utilities. Inc. to Pluris 

Sec Onkr ,os PSC-08-082:'-P:\ :\-\\-S. issued Dcct.:mbt.:r 22. 2008. in Docket ~o 0:069-l-WS. In re: .-\ppl1cation 

for incr~a:>~ in \\oater and \\-d5lt:\-..ater rate_s_ in Orange. Coµnt\ b\ W~dgdield Ltilitics. Inc.; and 202'0. issu~d 

~overnber 1988. in Oockt't No. 871208-WS. In r-!: t\ppli<..:atwn b, Ecl)n Utilities Corporation for rate increase in 

Orange Coumv. 

',.- ~; -~) 
- .. T ,.,)_,_ -2 ~ 

. ""' ...... 
, . ~ _, .. .. : 



ORDER NO. PSC-13-0187-PAA-WS 
DOCKET NO. 120152-WS 
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Used and Useful Conclusion 

The Utility's WTP and storage shall be considered 100 percent U&U. The Utility's water 

distribution system shall be considered 85.1 percent U&U. As a result, corresponding 

adjustments are necessary for the non-U&U water distribution plant. Accordingly, water rate 

base shall be reduced by $9,787. Corresponding adjustments shall be made to increase 

depreciation expense by $302 and reduce property taxes by $894. The Utility's WWTP shall be 

considered 72.1 percent U&U. The Utility's wastewater collection system shall be considered 

85.1 percent U&U. Accordingly, wastewater rate base shall be reduced by $14,186. 

Corresponding adjustments shall be made to increase depreciation expense by $163 and reduce 

property taxes by $2,465. 

Working Capital Allowance 

In its MFRs, the Utility reflected a working capital allowance of $74,339 for water and 

$75,482 for wastewater. Rule 25-30.433(2), F.A.C., requires that Class 8 utilities use the 

formula method, whereby the working capital allowance is based on one-eighth of operations 

and maintenance (O&M) expense. The Utility has properly filed its allowance for working 

capital using the fonnula method. However, based on the level of O&M expenses and 

adjustments, we find that a working capital allowance of $71,950 for water and $73,102 for 

wastewater is approved. This represents a reduction of $2,389 for water and $2,380 for 

wastewater. 

Test Year Rate Base 

In its MFRs, the Utility recorded rate base of $4,334,962 for water and $1,086,549 for 

wastewater. We calculated Wedgefield's water and wastewater rate bases using the Utility's 

MFRs with adjustments previously described in this Order. Accordingly, we find that the 

appropriate simple average rate base for the test year ended December 31, 2011, is $4,440,777 

for water and $886,350 for wastewater. The water and wastewater rate bases are shown on 

Schedule Nos. 1-A and 1-B, respectively. The adjustments are shown on Schedule No. 1-C. 

Cost of Capital 

Return on Equity 

The Utility requested an ROE of 11.16 percent. Although the Utility correctly utilized 

the current leverage formula, certain adjustments to the Utility's capital structure are discussed 

separately. These adjustments resulted in a higher equity ratio for the test year and thus a lower 

ROE. Based on the current leverage fonnula and an equity ratio of 42. 97 percent, the 

appropriate ROE is 10.88 percent. 7 An allowed range of plus or minus I 00 basis points is 

recognized for ratemaking purposes. 

7 See Order Nos. PSC-12-0339-PAA-WS, issued June 28, 2012, and PSC-12-0372-CO-WS, issued July 20, 2012, in 

Docket No. 120006-WS, In re: Water and Wastewater Industry Annual Reestablishment of Authorized Range of 

Return on Common Equity for Water and Wastewater Utilities Pursuant to Section 367.081(4)(Q, Florida Statutes. 
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Weighted Average Cost of Capital 

A s shown on MFR Schedule 0-1 , Wedgefield requested an overall cost of capital of 8.33 

percent. We find, however, that there are adjustments that shall be made to the Utility's capital 

structure. First, on Schedule A-19 of its filing, the Utility included "Advances from Associated 

Companies'' in its long-term debt balance. In response to a Commission staff data request, the 

Utility noted that the advance has a zero percent cost rate. This Commission has previously held 

that debt from "associated companies" with no interest payments made shall be treated as 

common equity.8 In accordance with Rule 25-30.433(4), F.A.C., we find that $252,43 1 of the 

Utility' s long-term debt shall be reclass ified as common equity. 

Second, on Schedule 0-1 of its filing, the Uti lity did not include " Deferred Income Tax" 

in its capital structure . However, the Utili ty recorded a deferred income tax asset of $3 ,179 for 

2010 and a deferred income tax liabili ty of $23,221 in 2011. In response to a Commission staff 

data request, the Utility noted that Wedgefield does not record deferred income taxes because the 

Utility has historicall y operated in a net loss position and does not expect to pay these taxes; 

there fo re, any calculated deferred income taxes have been fully reserved. However, in 

accordance with Rule 25-30.433(3), F.A.C., we calculated the s imple average of U&U de bit 

deferred tax offsetting the net U&U credit deferred income tax. Therefore , the inclusion of 

$9,444 of deferred income tax credit shall be included in the Utility's capital structure. 

Based on the above, we find the capital structure yields an overall cost of capital of 8.36 

percent.9 Schedule No. 2 contains the approved capita l structure. 

Net Operating Income 

Test Year Revenues 

Wedgefield recorded total test year revenues of $985,446 for water and $731,559 for 

wastewate r. The water revenues included $945,4 14 of service revenues and $40,032 of 

miscellaneous revenues. The Util ity did not include any miscellaneo us revenues for the 

wastewater system. 

Based on our review of the Util ity 's bi lling determinants and the rates that were in effect 

during the test year, we find it is necessary to order adj ustments to the test year water service 

revenues. The Utility incorrectly billed residential irrigation customers $5.02 per 1,000 gallons 

which was the general service gallonage charge. T he approved rate structure fo r residenti al 

irrigation customers was an inclining block rate structure. We adjusted the water test year 

revenues by $452 to correct thi s error. The Utility has corrected its billing for residential 

8 See Order Nos . PSC-00- 11 65-PAA-WS, issued June 27, 2000, in Docket No. 990243-WS, In re: Application for 

limited proceeding increase and restructuring of water rates bv Sun Communities Finance Limited Partnersh ip in 

Lake Countv, and overeamings investigation, p. 20; and PSC-02- 1449-PAA-WS. issued October 21 , 2002. in 

Docket No. 0 I l 45 1-WS, In re: Investigation of water and wastewater rates for possible overeamings bv Plantat ion 

Bay Utilitv Co. in Volusia County, p. 8. 
9 This represents a 3-basis point increase to the requested overall cost of capital, wh ich equates to an increase of 

approximately S 1,000 from the total company requested revenue requirement. 
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Pluris Wedgefield, Inc. 

Capital Structure-Simple Average 

Test Year Ended 12/31 /1 I 

Total 

Descriotion Caoital 

Per Utility 

l Long-term Debt $4,2 18,721 

2 Short-term Debt 0 

3 Preferred Stock 0 

4 Common Equ ity 2,736,042 

5 Customer Deposits 19 ,771 

6 Deferred Taxes Q 
7 Total Capital $.6 914.,534 

Per Commission 

8 Long-term Debt $4,218 ,72 1 

9 Short-term Debt 0 

10 Preferred Stot:k 0 

11 Common Equity 2,73 6,042 

12 Customer Deposits 19 ,77 1 

13 Deferred Taxes Q 
14 Total Ca pita l $6 974,534 

Specific 

Adjust-

ments 

$0 

0 

0 

0 

0 

Q 
$_Cl 

($252,431) 

0 

0 

252 ,43 l 

0 

9 444 

$.9.ill 

Schedule No. 2 

Docket No. 120 152-WS 

Subtotal Prorata Capital 

Adjusted Adjust- Reconciled Cost Weighted 

Capital meats to Rate Base Ratio Rate Cost 

$4,2 18,72 1 ($942,026) $3,276,695 60.44% 6.5 1% 3.93% 

0 0 0 0.00% 0.00% 0.00% 

0 0 0 0.00% 0.00% 0.00% 

2,736,042 ($6 10,998) 2,125,044 39.20% 11.16% 4.37% 

19,77 1 $0 19 ,77 1 0.36% 6.00% 0.02% 

Q $0 Q 0.00% 0.00% 0.00% 

~6_,27.1..,5_1_ 4 ~.024} $5 42 U_lQ 100.00% 8.33% 

$3,966,290 ($944,899) $3,02 1,39 1 56.72% 6.5 1% 3.69% 

0 0 0 0.00% 0.00% 0.00% 

0 0 0 0.00% 0.00% 0.00% 

2,988,473 (7 11 ,952) 2,276,521 42.73% 10.88% 4.65% 

19,771 0 19 ,771 0 .3 7% 6.00% 0.02% 

9 444 Q 9 444 0.18% 0.00% 0.00% 

$6 983,9:ZS C$L626.85 Il il,327 127 100.00% 8.36% 

LOW HIGH 

RETU RN ON EQUITY 9 88% 11 .88% 

OVERA LL RATE OF RETURN 7.94% 8 79% 



Comparative Balance Sheet. Equity capital & Liabilities Florida Publlc Service Commlulon 

Company: Pluris Wedgefleld, Inc. Schedule: A-19 

Docket No.: 120152-WS Page 1 of 1 

Test Year Ended: December 31, 2011 Preparer: Lu Ann Danley 

Explandon: Provide a balance sheet for years requestad. Provide same for historical base cw 

lntennediate years, If not already shown. 

(1) (2) (3) 

Line TNtYear Historic YNr 

No. EQUITY CAPITAL & UABIJT1ES Ended 12131/11 Ended 12131110 

1 Conwnon Stock luued $ 1,000 $ 1,000 

2 p,.feff'ed Stock luued 

3 Addltkmal Paid In Capital 2,844,882 2,844,882 

4 Retained Earnings (388,800) (186,022) 

s Other Equity Capital 

8 TOTAL EQUITY CAPITAL 2,457,082 2,659,860 

7 Bonds 
8 RMcqutredBonds 

9 Advances From Aasoclatltd Companies 250,000 250,000 

10 Other Long-Term Debt 3 843 913 4090511 

11 TOTAL LONG-TERM DEBT 4 093 913 4 340 511 

12 Accounts PayatMe 200,314 75,044 

13 No11N Payable 
14 Accounts Paya!Me - Aaaoc. Cos. 341,627 258,951 

16 Customer Deposits 21 ,088 18,454 

18 Accrued Taxes 157,027 171,612 

17 Accrued Interest 21,090 22,317 

18 Accrued Dividends 
19 Misc. Cu"'9nt and Accrued Liablllties 

20 TOTAL CURRENT & ACCRUED UABIUTlES 741 ,146 546,378 

21 Advances for Construction 

22 Pn1pald Capacity Charges 

23 Accum. Defemtd rrc·s 
24 Operating Reserves 

215 TOTAL DEFERRED CREDITS & OPER. RESERVES 

26 Contributions In Aid of Construction 5,409,085 5,409,085 

27 Lna: Accum. Amortization of CIAC (2,389,889) (2,217,692) 

TOTAL NET C.LA.C 3,019,196 3,191,393 

28 Accumulatad Defemtd Income Taxes 
29 Other Advances 

30 Total Equity Capital and Llabllttiee $ 10,311 337 $ 10,738 142 

33 



Pluris Wedgefield, LLC Schedule No. 1-A 

Schedule of Water Rate Base Docket No. 20230083-WS 

Test Year Ended 12/31/22 

Test Year Utility Adjusted Staff Staff 

Per Adjust- Test Year Adjust- Adjusted 

Description Utility ments Per Utility ments Test Year 

1 Plant in Service $11,966,333 $0 $11,966,333 $0 $11,966,333 

2 Land and Land Rights $1,443 $0 1,443 0 1,443 

3 Non-used and Useful Components $0 $0 0 -37,252 -37,252 

4 Accumulated Depreciation -$5,893,414 $0 -5,893,414 0 -5,893,414 

5 CIAC -$3,001,852 $0 -3,001,852 0 -3,001,852 

6 Amortization of CIAC $1,391,204 $0 1,391,204 0 1,391,204 

7 Net Debit Deferred Income Taxes 0 0 0 0 0 

8 Advances for Construction $0 $0 0 0 0 

9 Working Capital Allowance -$3,037,636 $3,427,052 389,416 -389,416 0 

10 Other Q Q Q Q Q 

11 Rate Base ~J ~2.6,078 $__3_~42Z Q52 i~ ~~3 l30 -~!12§ §68 ~~ !12§ 4§2 



Pluris Wedgefield, LLC Schedule No. 1-B 

Schedule of Wastewater Rate Base Docket No. 20230083-WS 

Test Year Ended 12/31/22 

Test Year Utility Adjusted Staff Staff 

Per Adjust- Test Year Adjust- Adjusted 

Description Utility ments Per Utility ments Test Year 

1 Plant in Service $9,152,109 $0 $9,152,109 $0 $9,152,109 

2 Land and Land Rights $97,402 $0 97,402 0 97,402 

3 Non-used and Useful Components $0 -$8,648 -8,648 -54,022 -62,670 

4 Accumulated Depreciation -$7, 119,861 $0 -7, 119,861 0 -7, 119,861 

5 CIAC -$4,344,556 $0 -4,344,556 0 -4,344,556 

6 Amortization of C IAC $3,154,198 $0 3,154,198 0 3,154,198 

7 CWIP $0 $0 0 0 0 

8 Advances for Construction $0 $0 0 0 0 

9 Working Capital Allowance -$3,018,344 $3,405,286 386,942 -386,942 0 

10 Other Q Q Q Q Q 

11 Rate Base -.$2 • .QZ~ Q5Z ~,~96 638 ~l 3:lZ ~a§ -i4~Q ~§!l ~§Zg g~ 

® 



Pluris Wedgefield , LLC Schedule No. 1-C 

Adjustments to Rate Base Docket No. 20230083-WS 

Test Year Ended 12/31/22 

Explanation Water Wastewater 

Plant In Service 

1 so so 
2 so so 
3 so so 

Total 1Q 1Q 

Land 
1 so $0 

2 so $0 

3 so so 
4 so so 
5 so so 
6 so so 

Total iQ iQ 

Non-used and Useful 

To reflect net non-used and useful adJustment - ~ t'" . 

Accumulated Depreciation 

1 so so 
2 so so 
3 so so 
4 so so 

Total ~ so 

CIAC 

1 so so 
2 so so 
3 so so 

Total ~ ~ 

Accumulated Amortization of CIAC 

1 so so 
2 so so 
3 so so 
4 so so 
5 so so 

Total ~ iQ 

Working Capital 
1· s- - w; 

@ 



Pluris Wedgefield, LLC Schedule No. 2 

Capital Structure-Simple Average Docket No. 20230083-WS 

Test Year Ended 12/31/22 

Specific Subtotal Prorata Capital 

Total Adjust- Adjusted Adjust- Reconci led Cost Weighted 

Description Capital ments Capita l ments to Rate Base Ratio Rate Cost 

Per Utility 
1 Long-term Debt $1 ,911 528 $0 $1 911,528 ($276,895) $1 ,634.633 26 49% 5 70% 1 51 % 

2 Short-term Debt 0 0 0 0 0 0 00% 0 00% 0 00% 

3 Preferred Stock 0 0 0 0 0 0 00% 0 00% 0.00% 

4 Common Equity (1 003,979) 6,281 931 5,277.952 (765,037) 4,512,915 73 13% 9 00% 6.58% 

5 Customer Deposits 23 ,168 0 23,168 0 23,168 0.38% 6 00% 0.02% 

6 Deferred Income Taxes Q Q Q Q Q 0.00% 0 00% 0.00% 

7 Total Capital $9;lll,?ll $6,.2,81 93.1 fil,212648 ~ $6170116 JOO 00% ~ 

Per ~ 

8 Long-term Debt $1 911 ,528 ($250 000) $1 ,661,528 $3,618,388 $5,279,916 99 56% 5 70% 5.68% 

9 Short-term Debt 0 0 0 0 0 0 00% 0 00% 0 00% 

10 Preferred Stock 0 0 0 0 0 0.00% 000% 0 00% 

11 Common Equity , 1 u'.n 979) I / I 003 979 I 0 0 0 0 00% 9 88% 0 00% 

12 Customer Deposits 23 168 0 23,168 0 23.168 044% 2 00% 0 01 % 

13 Deferred Income Taxes Q Q Q Q Q 0.00% 0 00% 000% 

14 Total Capital .$9~Q ZlZ SI5.3JU9 $.1 684 696 S3 618 .3.fill _$_5 303 084 100 00% ~ 

I ; $250 000+$753,9791 LOW HIGH 

RETURN ON EQUITY ~ ~ 
OVERALL RATE OF RETURN ~ ~ 



Pluris Wedgefield , LLC Schedule No. 3-A 

Statement of Water Operations Docket No. 20230083-WS 

Test Year Ended 12/31/22 

Test Year Utility Adjusted Staff Staff 

Per Adjust- Test Year Adjust- Adjusted Revenue Revenue 

Description Utility ments Per Uti lity ments Test Year Increase Requirement 

1 Operating Revenues : $1 627.619 $743 196 $2.370,815 -$740,365 $1,630,450 $178319 $1 ,808,768 

45.66% 10.94% 

Operating Expenses 

2 Operation & Maintenance $1 ,749,162 -$418,845 1,330,317 -283,690 1,046,627 1,046,627 

3 DeprecIatIon 363,029 0 363,029 -2,504 360,525 360,525 

4 Amort ization 0 0 0 0 0 0 

5 Taxes Other Than Income 141 ,262 33,554 174,816 -32 ,817 141 ,999 8,024 150,023 

6 Income Taxes 0 108,578 108 578 -108578 Q Q 0 

7 Total Operating Expense 2,253,453 -276 ,7 13 1 976 740 -427,589 1.549 151 8,024 1 557,175 

8 Operating Income -$625,834 $1.0,lll.90\;1 $3,9A075 -$3..12.1.76 $8j.29,9 llZ.Q,2,9_4 $251 593 

9 Rate Base $,1,4,2-6.. 0 l .8 $A,853 130 $4 426 462 $4 426 4..6.2 

10 Rate of Return -!1~ ~8_% ~ 1.6.lli ~ 



Pluris Wedgefield, LLC Schedule No. 3-B 

Statement of Wastewater Operations Docket No. 20230083-WS 

Test Year Ended 12/31/22 

Test Year Utility Adjusted Staff Staff 

Per Adjust- Test Year Adjust- Adjusted Revenue Revenue 

Description Utility ments Per Utility ments Test Year Increase Requirement 

1 Operating Revenues: ~1,051,949 ~541 ,637 i1 ,593,586 -i 536,659 $1,056,927 $142 786 $1 ,199,712 

51.49% 13.51% 

Operating Expenses 
2 Operation & Maintenance $924,958 $237,010 51 ,161 ,968 -$283,690 $878,278 $878,278 

3 DeprecIatIon 129,820 -845 128,975 -3,6 10 125,365 125,365 

4 Amortization 0 0 0 0 0 0 

5 Taxes Other Than Income 141 ,804 24,374 166,178 -26,359 139,819 6,425 146,244 

6 Income Taxes Q 29.478 29,478 -29,478 Q Q Q 

7 Total Operating Expense 1,196,582 290,017 1.486,599 -343 138 1 143 461 6.425 1 149.887 

8 Operating Income _:_S_1 44-,633 m.1§2.Q $106 9fil -$19,}522 -$86 535 $136 360 $49 826 

9 Rate Base -$2 .079 .Q,52 .U,317 586 S8l6 622 $876..,622 

10 Rate of Return ~ ~ -s 87% ~ 

® 



Pluris Wedgefield, LLC Schedule 3-C 

Adjustment to Operating Income Docket No. 20230083-WS 

Test Year Ended 12/31/22 

Explanation Water Wastewater 

Operating Revenues 

1 Remove requested interim revenue increase ($743, '196) ($54"1 .637) 

2 See MFR Schedule E-2 $2,831 $4,978 

3 $0 $0 

4 iQ iQ 

Total (S740 3§51 (1536 659) 

Ogeration and Maintenance Exgense 

1 Remove annualized pro forma expense adjustments (5237,010) (5237,0'! 0) 

2 Management fees ($46,680) ($46,680) 

3 $0 $0 

4 $0 $0 

5 $0 $0 

6 $0 $0 

7 $0 $0 

8 $0 $0 

9 $0 iQ 

10 Total ,,.S__23J3.9.Q.; :·s:83 ~90~ 

Depreciation Expense - Net 

1 $0 50 

2 $0 $0 

3 $0 $0 

4 $0 $0 

5 To remove net depreciation on non-U&U adjustment above. 32 -S-24 ~ ~ .:: <f ,~.· 

..,, ~ -...I ·~ .. 

6 iQ iQ 

Total ~_5,]4. 33 6'> 

Amotization-Other Expense 
iQ iQ 

Taxes Other Than Income 

1 RAFs on revenue adjustments above 1:533 31S: '.S2<l 150 

2 $0 $0 

3 Non-U & U property tax adjustment. $499 :· 52, 2: 1J,_', 

4 iQ iQ 

Total ($3? 817'1 · -325 359~ 

Income Taxes 
Remove Income Tax Provision ~rn~ s7s: l2?-a 478', 

® 




