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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

In re: Storm Protection Plan Cost Recovery
Clause.

DOCKET NO. 20240010-EI

DATED: May 1, 2024

FLORIDA PUBLIC UTILITIES COMPANY'S
PETITION FOR APPROVAL OF PROPOSED STORM PROTECTION PLAN
COST RECOVERY FACTORS FOR 2025

Florida Public Utilities Company (FPUC or Company), by and through its undersigned
counsel, hereby files this Petition asking the Florida Public Service Commission (FPSC or
Commission) for approval of FPUC's Storm Protection Plan Cost Recovery Clause (“SPPCRC™)
actual/estimated true-up amount and factors to be applied during the period January 2025
through December 2025. In support of this request, the Company hereby states:
1) FPUC is an electi'ic utility subject to the Commission's jurisdiction. Its principal business
address is:

Florida Public Utilities Company

208 Wildlight Ave,
Yulee, FL. 32097

2) The name and mailing address of the persons authorized to receive notices are:
Beth Keating, Esq. Michelle D. Napier
Gunster, Yoakley & Stewart, P.A. 1635 Meathe Drive
215 South Monroe Street, Suite 601 West Palm Beach FL 33411
Tallahassee, FI1. 32301-1839 mnapier@fpuc.com

bkeating(@gunster.com
(850) 521-1706

3) FPUC filed its initial Storm Protection Plan (“SPP”) covering the period 2022-2031 on
April 11, 2022. The Company’s SPP was addressed in Docket No. 20220049-El. Unlike other
investor-owned utilities in this proceeding, FPUC’s filing of its SPP on April 11, 2022, was its

first filed SPP; consequently, last year — 2023 - was FPUC’s first year with SPPCRC factors in
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effect. Consistent with the requirements for this proceeding, the Company is filing the required
SPPCRC actual/estimated true-up forms, as well as those reflecting the Company’s projected
SPP program costs.

5) With this Petition, the Company is also submitting the Direct Testimony and Exhibit MDN-2
of Ms. Michelle Napier in support of the Company's request for approval of the actual/estimated
true-up amount and proposed factors, as well as the Testimony of P. Mark Cutshaw. The
testimony of Witness Cutshaw describes the work to be performed in accordance with the SPP
during the full projected period. Mr. Cutshaw also describes the projects involved and projected
costs associated with those projects.

6) The final remaining true-up amount for the period ended December 2023 was an under-
recovery of under-recovery of $388,983, reflecting an actual, end of period under recovery
$246,889, as compared to the Company’s projected over recovery of $142,094, as reflected in
Order No. PSC-2023-0364-PFO-EI, issued November 29, 2023.

7) To calculate the proposed SPPCRC. factors, the Company utilized the appropriate schedules
and applied the prescribed methodology, as reflected in Exhibit MDN-2 of Witness Napier. As
further set forth in Witness Napier’s testimony, the Company has calculated its proposed factors
based on total projected SPP recovery requirement of $5,509,756, adjusted for taxes, for the
period January 2025 through December 2025. The Company projects to incur $3.18 million of
O&M expense and $13.61 million of capital expenditures for a total of $16.79 million in 2024,
The Company projects to incur $3.20 million of O&M expense and $17.24 million of capital
expenditures for a total of $20.44 million in 2025. As shown on Form 1P of Exhibit MDN-2, the
total jurisdictional projected revenue requirement for 2025, less amounts already collected in

base rates, is $4,153,106. When the estimated true-up under-recovery for the period of January
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2024 through December 2024 of $962,999 and the final true-up under-recovery for the period of
January 2023 through December 2023 of $388,983 are included, and adjustments are made for
taxes, this amounts to recovery of $5,509,756 in 2025.

8) As further described by Witness Napier, the depreciation expense has been calculated in
accordance with the rates approved in the Company’s last approved depreciation study.! The
anticipated impact on the average bill of a residential customer using approximately 1,000 KWH
will be $9.70.

9) Applying the prescribed methodology to the costs projected, as well as the allocation
adjustment described in Witness Napier’s testimony, FPUC proposes the following SPPCRC

factors for the period January through December 2025:

DOLLARS TAX SPP FACTORS

RATE SCHEDULE PER KWH FACTOR PER KWH
RESIDENTIAL $0.00969 1.000848  $0.00970
G’ENERAL SERVICE $0.01068 1.000848  $0.01069
GENERAL SERVICE

DEMAND $0.00577 1.000848  $0.00577
GENERAL SERVICE LARGE

DEMAND $0.00493 1.000848  $0.00494
INDUSTRIAL / STANDBY $0.01362 1.000848  §0.01363
LIGHTING SERVICE $0.06000 1.000848  $0.06006

! Docket No. 20230079-EI.
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10)  The factors proposed by the Company have been developed through projections and
calculations made in accordance with Rule 25-6.031, F.A.C. Moreover, the projected costs are
anticipated to be prudently incurred in the implementation of FPUC’s Revised Storm Protection
Plan approved in Docket No. 20220049-EI.

WHEREFORE, the Company respectfully requests that the Commission approve FPUC’s
projected costs for its Storm Protection Plan and proposed SPPCRC factors to be applied in
2025.

RESPECTFULLY SUBMITTED this 1st day of May, 2024.

Beth Keatmg

Gunster, Yoakley & Stewaﬂ P.A.
215 South Monroe St., Suite 601
Tallahassee, FL 32301

(850) 521-1706
bkeating(@gunster.com

Attorneys for Florida Public Utilities Company
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CERTIFICATE OF SERVICE

I HEREBY CERTIFY that a true and correct copy of the foregoing Petition for Approval of
Proposed Storm Protection Plan Cost Recovery Factors, as well as the Direct Testimony and
Exhibit MDN-2 of Michelle Napier, as well as the Direct Testimony of P. Mark Cutshaw, has
been furnished by Electronic Mail to the following parties of record this 1st day of May, 2024:

Daniel Dose J. Jeffry Wahlen/Malcolm Means/Virginia
Shaw Stiller Ponder

Ilorida Public Service Commission Ausley Law Firm

2540 Shumard Oak Boulevard Post Office Box 391

Tallahassee, FL. 32399-0850 Tallahassee, FL. 32302
Ddose(@psc.state.fl.us jwahlen@ausley.com
sstiller@psc.state.fl.us mmeans(@ausley.com

vponder(@ausley.com

Walt Trierweiler/P. Christensen / Charles James W. Brew/Laura Baker

Rehwinkel/Mary Wessling/Octavio Stone Matheis Xenopoulos & Brew, PC
Ponce/Austin Watrous Eighth Floor, West Tower

Office of Public Counsel 1025 Thomas Jefferson Street, NW

¢/o The Florida Legislature Washington, DC 20007

111 W. Madison Street, Room 812 jbrew(@smxblaw.com

Tallahassee, FL. 32399-1400 lwb@smxblaw.com

Trierweiler. Walt@leg.state.fl.us
Wessling. Mary(@leg.state.fl.us
Rehwinkel.Charles@leg.state.fl.us
Christensen.patty(@leg.state.fl.us
Ponce.octavio@leg.state.fl.us
Watrous.austin@leg.state.fl.us

Christopher T. Wright Kenneth Hoffman

Joel Baker Florida Power & Light Company
Florida Power & Light Company 215 South Monroe Street, Suite 810
700 Universe Boulevard Tallahassee, FL. 32301

Juno Beach, FL 33408-0420 Ken.Hoffman@fpl.com

Christopher. Wright@fpl.com
Joel.Baker@fpl.com
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Ms. Paula K. Brown
Tampa Electric Company
Regulatory Affairs
P.O.Box 111

Tampa, FL. 33601-0111
Regdept@tecoenergy.com

Florida Industrial Users Power Group
Jon C. Moyle, Jr.

Moyle Law Firm

118 North Gadsden Street
Tallahassee, FL 32301
imoyle@moylelaw.com

Michelle Napier

Florida Public Utilities Company
1635 Meathe Drive

West Palm Beach FL 33411
mnapier(@fpuc.com

Matthew Bernier

Robert Pickels

Stephanie Cuello

Duke Energy

106 East College Avenue, Suite 800
Tallahassee, FL. 32301
Matthew.Bernier@duke-energy.com
Robert.Pickels@duke-energy.com
Stephanie.Cuello@duke-energy.com

P. Mattheis/M. Lavanga/J. Briscar
1025 Thomas Jefferson St., NW
Eighth Floor, West Tower
Washington DC 20007
jrb@smxblaw.com
mkl@smxblaw.com
pim@smxblaw.com

Dianne M. Triplett

Duke Energy

299 First Avenue North

St. Petersburg, FL 33701

Dianne. Triplett@duke-energy.com

. =

Beth Keating

Gunster, Yoakley & Stewart, P.A.
215 South Monroe St., Suite 601
Tallahassee, FL. 32301

(850) 521-1706
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Before the Florida Public Service Commission

Direct Testimony of P. Mark Cutshaw
On Behalf of

Florida Public Utilities Company

Docket 20240010-EI: Storm Protection Plan Cost Recovery Clause

INTRODUCTION

Please state your name and business address.

My name is P. Mark Cutshaw. My business address is 780 Amelia Island Parkway,
Fernandina Beach, Florida 32034.

By whom are you employed?

I am employed by Florida Public Utilities Company (“FPUC” or “Company™).
Could you give a brief description of your background and business experience?
I graduated from Auburn University in 1982 with a B.S. in Electrical Engineering. My
electrical engineering career began with Mississippi Power Company in June 1982. 1
spent nine years with Mississippi Power Company and held positions of increasing
responsibility that involved budgeting, as well as operations and maintenance
activities at various locations. I joined FPUC in 1991 as Division Manager in our
Northwest Florida Division and have since worked extensively in both the Northwest
Florida and Northeast Florida divisions. Since joining FPUC, my responsibilities have
included all aspects of budgeting, customer service, operations and maintenance. My

responsibilities have also included involvement with Cost of Service Studies and Rate
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FPUC Storm Protection Plan Cost Recovery (SPPCRC)

1I.

Design in other rate proceedings before the Commission, as well as other regulatory
issues. During January 2024, I moved into my current role as Manager, Electric
Operations.

Have you previously testified before the Commission?

Yes, I’ve provided testimony in a variety of Commission proceedings, including the
Company’s 2014 rate case, addressed in Docket No. 20140025-EI, rebuttal testimony
in Docket No. 20180061-EI, testimony in Docket No. 20190156-EI for the Limited
Proceeding to recover storm costs incurred as a result of Hurricane Michael and
numerous dockets for Fuel and Purchased Power Cost Recovery. Most recently, I
provided testimony in the Storm Protection Plan Dockets No. 20220049-EI and No.

20230010-EL

PURPOSE AND SUMMARY OF TESTIMONY

What is the purpose of your direct testimony in this proceeding?

The purpose of my direct testimony is to support the Company’s request for recovery
of Storm Protection Plan (“SPP”) program costs associated with FPUC’s Transmission
and Distribution system for January 2024 through December 2024, as well as for
January 2025 through December 2025, through the Storm Protection Plan Cost
Recovery Clause (“SPPCRC”), pursuant to Rule 25-6.031, F.A.C. My testimony
supports the year to date costs in 2024, projected remaining expenditures through
December 2024, estimated costs in 2025, and shows how these are consistent with the

revised FPUC Storm Protection Plan approved in Docket 20220049-EI.

2|Page

Witness: P. Mark Cutshaw
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FPUC Storm Protection Plan Cost Recovery (SPPCRC)

I11.

Are you sponsoring any exhibits in this proceeding?

Yes. I am co-sponsoring Exhibit MDN-2 included in the testimony by Witness
Michelle Napier and did personally prepare Form 8-E contained in this exhibit.
Please provide a summary of your testimony.

FPUC filed its first SPP in April 2022, which was approved, with modifications, by
Order No. PSC-2022-0387-FOF-E], issued November 10, 2022. FPUC’s Final True
Up for 2023 is based on the January 2023 through December 2023 calendar year.
Overall, FPUC’s approved SPP intentionally contained a methodical ramp up of
investments that allows for the acquisition of resources, initiation of design activities,
and the refinement of projects in the early years of the plan. FPUC’s focus in 2024
and 2025 is to continue to execute on the “ramp up” methodology mentioned above.
FPUC’s SPP introduced new programs for which project design activities began in
2022, carried over into 2023 and will continue to escalate during the years 2024 and
2025. Design, material acquisition and construction activities associated with these
projects continue during these years as FPUC continues to execute in alignment with

its previously approved SPP.

2024 OVERVIEW OF THE ACTUAL/PROJECTED SPP PROJECT COSTS

AND VARIANCES

Under which SPP programs will FPUC incur costs during calendar year 20247
FPUC expects to incur costs for the Distribution Overhead Feeder Hardening,

Distribution Overhead Lateral Hardening, Distribution Overhead Lateral

3|Page
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FPUC Storm Protection Plan Cost Recovery (SPPCRC)

Undergrounding, Distribution Pole Inspection & Replacement, Transmission
Inspection & Hardening, and the Transmission & Distribution Vegetation
Management programs during calendar year 2024,

Please describe how the 2024 current actual/estimated expenditures compare
with the previously projected 2024 approved expenditures for the Distribution
Overhead Feeder Hardening program?

FPUC’s current actual/estimated 2024 expenditures are approximately $5.40M
compared to the previously projected amount of $4.47M, which is a variance of
$0.93M. This variance is due to the continued ramping up of the previously
engineered projects and acquisition of materials that allow an increase in Feeder
Hardening projects. This also is due in part to the acceleration of 2025 project
identification and adjustments to designs costs as a percentage of total project costs.
What is the reason for acceleration of 2025 project identification?

Identification of 2025 projects has been accelerated so that project design activities
can begin earlier, allowing for advanced material procurement orders thus mitigating
potential delays in the start of planned project construction activities the following
year. Engineering acceleration also allows for flexibility in project substitution should
unforeseen delays impact other projects.

Please describe how the 2024 current actual/estimated expenditures compare
with the previously projected 2024 approved expenditures for the Distribution
Overhead Lateral Hardening program?

FPUC’s current actual/estimated 2024 expenditures are approximately $2.30M

compared to the previously projected amount of $1.22M which represents a variance

4|Page
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of $1.08M. This variance is due in part to the continued ramping up of previously
engineered projects and acquisition of materials that allow an increase in Overhead
Lateral Hardening projects. This is also due in part to the acceleration of 2025 project
identification and adjustments to designs costs as a percentage of total project costs.
Please describe how the 2024 current actual/estimated expenditures compare
with the previously projected 2024 approved expenditures for the Distribution
Overhead Lateral Undergrounding program?

FPUC’s current actual/estimated 2024 expenditures are approximately $4.45M
compared to the previously projected amount of $3.85M, which is a variance of
$0.60M. This variance is due in part to the continued ramping up of previously

engineered projects and acquisition of materials that allow an increase in Overhead

Lateral Undergrounding projects. This is also in part to the acceleration of 2025

project identification and adjustments to designs costs as a percentage of total project
costs.

Please describe how the 2024 current actual/estimated expenditures compare
with the previously projected 2024 approved expenditures for the Distribution
Pole Inspection & Replacement program?

FPUC’s current actual/estimated 2024 expenditures is approximately $0.96M
compared to the previously projected amount of $1.86M, which is a negative variance
of $0.9M. This wvariance is due in part to significant backlog reduction
accomplishments achieved during 2023 that reduced the projected necessary pole

replacements in 2024.

5|Page
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FPUC Storm Protection Plan Cost Recovery (SPPCRC)

Q.

Please describe how the 2024 current actual/estimated expenditures compare
with the previously projected 2024 approved expenditures for the Transmission
Inspection & Hardening program?

FPUC’s current actual estimated 2024 expenditures are approximately $1.10M
compared to the previously projected amount of $1.02M, which is a variance of
$0.08M. This variance is due in part to adjustments to projected unit cost associated
with crane rentals to facilitate material handling, energized work required for the pole
replacements, and necessary maintenance of traffic control measures.

Please describe how the 2024 current actual/estimated expenditures compare
with the previously projected 2024 approved expenditures for the Transmission
& Distribution Vegetation Management program?

FPUC’s current actual/estimated 2024 expenditures is approximately $2.59M
compared to the previously projected amount of $1.20M which represents a variance
of $1.39M. This is a continuation of the second year of the transition from a three-
year feeder trim cycle and six-year lateral trim cycle to a four-year trim cycle on all
overhead primary transmission and distribution lines. The variance is mostly due to
adjustments in unit cost resulting from increase in labor required in the transition to
the new 4-year cycle approved as part of the SPP.

Please describe how the 2024 current actual/estimated expenditures compare
with the previously projected 2024 approved expenditures for the Storm
Protection Plan Management program?

FPUC’s current actual/estimated 2024 expenditures are $0.00M, as compared to the

previously projected amount of $0.00M, which is no variance. This full time

6|Page
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equivalent (FTE) position was approved in the Company’s Storm Protection Plan;
however, the appropriate candidate was not identified and onboarded until April 2024,
The SPP Management function costs will begin in April 2024 but will not be
delineated separately but rather be included within the specific programs for which the
work is being performed.

Please describe how the 2024 current actual/estimated expenditures compare
with the previously projected 2024 approved expenditures for FPUC’s entire
Storm Protection Plan program?

FPUC’s current actual/estimated 2024 expenditures are $16.80M compared to the
previously projected amount of $13.62M, which is a variance of $3.18M. As
mentioned above, as well as in my earlier testimony filed as part of the prior year true-
up portion of this Docket, FPUC has continued to ramp up the SPP Programs due to
previously designed projects and has improved the acquisition of materials that has
allowed the escalated expenditures which will catch up on projects not completed in
previous years. Additionally, adjustments in initial cost estimating assumptions were
performed as FPUC gained experience in executing these SPP projects. Assumption
validation and adjustments are an on-going part of the active management of the SPP
and are necessary to ensure the most up to date cost estimates are reflected.

Does FPUC anticipate any future issues and what is being done to mitigate these?
Though difficult to say for certain what challenges may arise, thus far FPUC has
realized that labor resources and supply chain issues have had a large impact on the
accomplishment of goals within the SPP. FPUC continues to work towards building

an accelerated backlog of engineering projects to get ahead of supply chain challenges

7|Page
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IV.

in the market today. Based on activities in 2024, it appears that impacts from the
supply chain and labor resources are reduced compared to previous years which should

assist with project completions.

2025 OVERVIEW OF THE PROJECTED SPP PROJECT COSTS AND

VARIANCES

Under which SPP programs will FPUC incur costs during calendar year 2025?
The Company will incur costs associated with the Distribution Overhead Feeder
Hardening, Distribution Overhead Lateral Hardening, Distribution Overhead Lateral
Undergrounding, Distribution Pole Inspection & Replacement, Transmission
Inspection & Hardening, and the Transmission & Distribution Vegetation
Management Programs during 2025.

Does FPUC anticipate any changes in the scope or projected cost for 2025
compared to what is discussed above for 2024?

No, FPUC anticipates that project scope for 2025 will be consistent with what will
have occurred during 2024 and contained within the approved SPP. However, during
2025, FPUC is projecting total SPP expenditures of $20.44M compared to a projected
expenditure in 2025 of $16.04M against original SPP projections included in Docket
20220049-El. This variance is due in part to project engineering acceleration and the
improvements that have occurred to mitigate the supply chain challenges and labor

resource shortages that were previously encountered in the market.

8|Page
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V. SUMMARY

Q. Are the programs included for 2024 and 2025 consistent with FPUC’s approved
SPP?

A. Yes. The programs and activities are consistent with FPUC’s revised SPP which was
approved by Order No. PSC-2022-0387-FOF-EI in Docket No. 20220049-EI.

Associated cost estimates for each program are detailed in the table below.

2025 Estimated and Actual 5P

_ 0o3kstimated  2023Actual [HOSAESHINAL 202 EHIRL G
Distribution - Capital S 341 $ 406 S 527 § 413
OH Feeder 0&M S 010 S 001 S 013 § 0.08
Hardening Total S 351 S 408 S 540 5 421
Distribution - Capital S 051 S 063 S 224§ 4,77
OHlateral  O&M 3 002 $ _ 006 $ 0.10
Hardening Total S 052 § 063 § 230 S 4.87
Distribution - Capital S 203 § 1.02 § 434 § 5.86
OH Lateral O&M S 0.06 S - S 012 $ 0.12
Underground Tota! S 209 S 102 § 445 5 5.98 l
Distribution - Capital S 1.88 $ 198 §$ 078 S 0.08
Polelnsp.&  O&M $ 019 § 018 § 017 $ 0.6
Replace Total S 208 § 216 S 096 $ 0.24 l
T&D - Capital $ - $ - $ - $ -
Vegetation 0&M S 1.20 $ 1.81 $ 259 § 2,70
Management Total S 120 $ 181 S 259 S 2.70 ]
Transmission - Capital S 090 $§ 008 $ 098 $ 2.40
Inspectionand O&M S 002 5 - s 011 $ 0.05
Hardening = Total S 092 S 008 S 110 $ 2.45
SPP Program Capital $ 3 > ) 3 )
Management » 7 s >
:$ 7

Q. Does this conclude your testimony?

A. Yes, it does.

9lPage
Witness: P. Mark Cutshaw
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

Docket No. 20240010-EI: Storm Protection Plan Cost Recovery (SPPCRC)
DIRECT TESTIMONY OF MICHELLE D. NAPIER
On behalf of

Florida Public Utilities Company (FPUC)

Filed: May 1, 2024

Please state your name and business address.

My name is Michelle D. Napier. My business address is 1635 Meathe Drive, West

Palm Beach, Florida 33411.

By whom are you employed and in what capacity?

['am employed by Chesapeake Utilities Corporation as Director of Regulatory
Affairs. Chesapeake Utilities is the parent company of Florida Public Utilities
Company (“Company” or “FPUC”).

Can you please provide a brief overview of your educational and employment

background?

[ received a Bachelor of Science degree in Finance from the University of South Florida, 1

have been employed with FPUC since 1987. Over the course of my employment at FPUC, |

have performed various roles and functions in accounting, including General Accounting

Manager, before moving to the regulatory department in 2011. As previously stated, I am

currently the Director, Regulatory Affairs and in this role, my responsibilities include directing

the regulatory activities for all regulated distribution companies of Chesapeake Utilities

Corporation. This includes regulatory analysis and filings before the Florida Public Service

Commission (“FPSC” or “Commission”) for FPUC natural gas and electric, as well as

Delaware and Maryland Public Service Commissions.
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Docket No. 20240010-EI - Storm Protection Plan Cost Recovery Clause (FPUC)

Q. Have you testified before this or any other Commission?

A. Yes. [ have previously provided written, pre-filed testimony in a variety of the
Company’s annual proceedings, including the Purchased Gas Adjustment, Docket No.‘
20170003-GU; the Gas Reliability Infrastructure Program (GRIP) Cost Recovery
Factors for FPUC and our sister company, CFG, Docket No. 20120036-GU; and the
Swing Service Cost Recovery for FPUC and CFG, Docket No. 20170191-GU; and the
Limited Proceeding for Hurricane Michael, Docket No. 20190156 as well as the
Consolidate Natural Gas Rate Proceeding, Docket No. 20220067.

Q. What is the purpose of your testimony in this docket?

A. The purpose of my testimony is to present the following for Commission approval:
(1) The calculation of the January 2024 through December 2024 Storm Protection

Plan actual/estimated amounts to be recovered in the January 2025 through
December 2025 projection period.

(2) The calculation of the January 2025 through December 2025 Storm Protection
Plan projected amounts to be recovered during the January 2025 through
December 2025 projection period

(3) The proposed 2025 SPPCRC cost recovery factors.

Q. Is FPUC providing the required schedules with this filing?

A. Yes. Included with this filing is Exhibit MDN-2, which includes Forms 1P through 6P
and Forms 1E through 9E and is co-sponsored by Company witness P. Mark Cutshaw,
who prepared Form 8-E in this exhibit. These forms support the Company’s

actual/estimated SPP program costs for the January 2024 through December 2024

2|Page
Wiiness: Michelle D, Napier
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Docket No. 20240010-EI — Storm Protection Plan Cost Recovery Clause (FPUC)

A.

Q.

Withe

period and the projected SPP program costs for the January 2025 through December
2025 period.

Were the Forms filed by the Company completed by you or under your direct
supervision?

Yes, they were completed by me, except for Form 8E, which was completed by
Witness Cutshaw, who will discuss details pertaining to the variances in SPP program
actual/estimated costs and provide an update of the status of the Company’s various
SPP programs.

What costs did the Company include in the 2024 actual/estimated amount?
FPUC included three months of actual costs and nine months of estimates in its 2024
actual/estimated amount.

What are the costs that FPUC has incurred and projects to incur for the Storm
Protection Plan in 2024? |

As detailed on Forms 4E and 7E, the Company projects to incur $3.18 million of O&M
expense and $13.61 million of capital expenditures for a total of $16.79 million in
2024.

Has the Company proposed any new programs or modified any existing
programs from what was approved in the Company’s Storm Protection Plan at
Docket No. 20220049-E1?

No, the Company plans to carry out the Storm Protection Plan as proposed. However,
the timeline of completing these projects has changed as discussed by Witness
Cutshaw in his testimony.

While the programs have not changed, has the way the Company budgeted for

3|Page
s5: Michelle D, NMapier
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Docket No. 20240010-EI — Storm Protection Plan Cost Recovery Clause (FPUC)

A,

the programs changed?
Yes, previously the Company budgeted a portion of the SPP Program Management to
each program. In an effort to simplify things, the Company is now budgeting costs
associated with program management for each program at the project level instead of
budgeting a SPP Program Management total for each particular program. While
budgeted costs will not change, this simplification will make it easier administratively
to track and report costs by program.
What are the Company’s estimated costs for the Storm Protection Plan in 20252
As detailed on Forms 2P and 3P Capital Project, the Company projects to incur $3.20
million of O&M expense and $17.24 million of capital expenditures for a total of
$20.44 million in 2025.
What are the annual revenue requirements associated with these costs in 2024
and 2025?
As detailed on Forms 2E and 1P, the Company’s projected revenue requirements,
adjusted to remove costs already included in base rates are:

2024: $3,481,578

2025: $4,153,106
How did the Company develop the annual revenue requirements?
The Company used the projected cost estimates for the SPP programs, along with the
associated depreciation and return components associated with this investment to
develop the annual revenue requirement, in compliance with the SPP Cost Recovery

Clause Rule, Rule 25-6.031(6), Florida Administrative Code.
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Q.

A.

On Exhibit MDN-2 Form 2P and Form 4E, do the costs associated with pole
inspection and vegetation management include the amount that is already
recovered through base rates?

Yes, the costs for pole inspection and vegetation management reported on both
Forms represent the total amount the Company projects to spend during the
associated period, including the amount already recovered in base rates.

Did the Company make an adjustment to remove the costs included in base
rates for vegetation management and distribution pole inspections from the
SPPCRC calculation to prevent double recovery?

On both Form 1P Page 1, Line le and Form 2E Page 1, Line 4d, the Company
reduced the annual SPPCRC revenue requirement by $975,504 to reflect the costs
associated with vegetation management and distribution pole inspection that are
being recovered through base rates.

Does the Company anticipate that the plant retired due to the SPP will either be
fully or mostly depreciated?

Yes, the Company anticipates that any plant retired as a result of the SPP will either
be fully or nearly fully depreciated. As a result, the Company anticipates no
depreciation expense savings, or a negligible amount on the nearly depreciated plant.
What is the total revenue requirement for 2025?

As shown on Form 1P, total jurisdictional projected revenue requirement for 2025
including true-up amounts are $5,509,756, adjusted for taxes. This amount includes
estimated true-up under-recovery for the period of January 2024 through December

2024 of $962,999 and the final true-up under-recovery for the period of January

S|Page
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2023 through December 2023 of $388,983.
Did the Commission approve FPUC’s cost allocation methodology in Docket No.
20230010-E1?

Yes. No party disputed FPUC’s proposed allocation methodology and the
Commission ultimately approved FPUC’s proposed cost recovery factors that
reflected that allocation methodology as a Type-2 stipulation. The methodology
used is the allocation methédology approved in the last proceeding in which the
Company’s base rates were adjusted in response to the federal Tax Cuts and Jobs
Act, which was in Docket No. 20180048-E]1.

How did the Company incorporate the methodology from that proceeding in
Exhibit MDN-2?

On Form 5P, the Company used the same percentages mentioned above to allocate
the SPPCRC revenue requirement among the customer classes.

What are the proposed SPPCRC factors for 20257

Refer to the table below.

DOLLARS TAX SPP FACTORS
RATE SCHEDULE PER K WH FACTOR PER KWH
RESIDENTIAL $0.00969 1.000848 $0.00970
GENERAL SERVICE $0.01068 1.000848 $0.01069
GENERAL SERVICE DEMAND $0.00577 1.000848 $0.00577
6|Page
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GENERAL SERVICE LARGE DEMAND $0.00493 1.000848 $0.00494
INDUSTRIAL / STANDBY $0.01362 1.000848 $0.01363
LIGHTING SERVICE $0.06000 1.000848 $0.06006
Q. What is the projected residential bill impact of FPUC’s proposed SPPCRC

A.

Q.

factors?

A residential customer using 1,000 KWH per month will pay an additional $9.70 per
month.

What capital structure, components and cost rates did FPUC rely on to calculate
the revenue requirement rate of return for the actual/estimated period of
January 2024 through December 2024 and projected period of January 2025
through December 2025?

As shown on Exhibit MDN-2, Form 9E, the Company used the capital structure,
components, and cost rates that were used in its most recent earnings surveillance
report for the period ending December 31, 2023 in this filing. On Form 6P, the
Company used the forecasted capital structure from the proforma earnings surveillance
report for the period ending December 31, 2024,

What should be the effective date of the SPPCRC surcharge factors for billing
purposes?

The SPPCRC surcharge factors should be effective for all meter reading during the
period of January 1, 2025 through December 31, 2025.

Does this conclude your testimony?

T7iPage
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Florida Public Utilities
Storm Protection Plan Cost Recovery Clause
Initial Projection
Projected Period: January through December 2025

Summary of Projected Period Recovery Amount
(in Dollars)

Line

1. Total Jurisdictional Revenue Requirements for the Projected Period
a. Overhead Hardening Programs (SPPCRC Form 2P, Line 10 + SPPCRC Form 3P, Line 1)
b. Undergrounding Programs SPPCRC Form 2P, Line 11 + SPPCRC Form 3P, Line 2)
c. Vegetation Management Programs SPPCRC Form 2P, Line 12 + SPPCRC Form 3P, Line 3)
d. Total Projected Period Rev. Req.
e less. Adjust for costs in base rates
f Adjusted annual Capital and O&M costs

2. Estimated True up of Over/(Under) Recovery for the Current Period
(SPPCRC Form E1, Line 5¢)

3. Final True Up of Over/(Under) Recovery for the Prior Period
(SPPCRC Form A1, Line 5¢)

4. Jurisdictional Amount to Recovered/(Refunded)
(Line 1d - Line 2 - Line 3)

5. Jurisdictional Amount to be Recovered/(Refunded) Adjusted for Taxes
Revenue Tax Multiplier:  1.000848

SPPCRC Form 1P

Page 1 of 1
Energy ($) Demand ($) Total ($)
$ 1,791,235 $ - $ 1,791,235
$ 637,375 $ - 3 637,375
$ 2,700,000 $ - $ 2,700,000
$ 5,128,610 $ - 3 5,128,610
$ (975,504) $ (975,504)
$ 4,153,108 3 4,153,106
$ (962,999) $ - $ (962,999)
$ (388,983) $ - $ (388,983)
$ 5,505,088 $ - $ 5,505,088
$ 5,509,756 $ - 3 5,509,756
Exhibit No.

DOCKET NO. 20240010-El
Florida Public Utilities Company
(MDN-2)

Page 1 of 36



SPPCRC Form 2P
Florlda Publlc Utllities Page 1 of 1
Storm Protection Plan Cost Recovery Clause
Estimated True-Up
Projected Period: January through December 2025

Calculation of Annuat Revenue Requirements for &M Programs

(in Dollars)
End of
Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Period Method of Classification
Line O&M Activities. JiD January February March April May. June. July August September October November December Total Demand Eneray,
% %
1. Overhead Hardening O&M Programs
1. Qverhead Feeder Hardening D 12,532 12,532 12,532 12,708 10,623 10,623 5,443 5443 28 28 28 28 82,547 0% 100%
2. Overhead Lateral Hardening D 5,842 6,645 9,747 12,083 11,534 6,103 8,747 9,778 9,323 4,265 5,562 5,801 95,421 0% 100%
3. Distr, Pole insp. and Replacement D 40,000 o o 40,765 765 o 40,000 0 0 40,000 o 0 161,530 0% 100%
4. Transm, System Inspect and Hardening T o 0 ] 4 0 12,000 12,000 12,000 12,000 4} 0 0 48,000 0% 100%
5. Distr. SPP Program Management D 0% 100%
6. Transm. SPP Program Management T 0% 100%
1.a Adl 0% 100%
1.b Subtotal of Overhead Hardening O&M Programs 58,374 19,177 22279 65,556 22,922 28,728 66,180 27,221 21,351 44,293 5,580 5,829 387,498 0% 100%
2 Undergrounding O&M Programs
1. Overhead Lateral Undergrounding 0 8,191 9,556 5,539 78 4,655 4,655 4,655 4,655 13,645 23,780 21,943 14,852 117,203 0% 100%
2. Distr. SPP Program Management D o o [} o 0 0 o o 0 [ ¢} 0 o 0% 100%
3. Transm. SPP Program Management T o [ o o 0 0 ) [ 0 o 0 ) [ 0% 0%
4, o 0 o o 0 0 [ 0 o o 0 0 o 0% 0%
2.a Adjustments ] ] Y] g ] 9 Q ] ] g 0 1] Q 0% 0%
2.b Subtotal of Undergrounding O&M Programs 8,191 8,556 5,538 79 4,855 4,855 4,655 4,655 13,645 23,780 21,943 14,852 117,203 0% 100%
3 Veg. Management O&M Programs
1. Distr. Vegetation Management o 220,000 220,000 220,000 220,000 220,000 220,000 220,000 220,000 220,000 220,000 220,000 220,000 2,640,000 0% 100%
2. Transm. Vegetation Management T 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 60,000 0% 100%
3. Distr. SPP Program Management D 2 0 0 0 0 [ Q o [ [ [ [+] o 0% 0%
4. Transm. SPP Program Management T i ° o o 0 a 0 o o o 0 0 o 0% 0%
5. s} 0 o 0 0 o 0 0 a [ 0 4 0 0% 0%
6. ) o o o 0 0 ) 0 o o 4 1] o 0% 0%
3a o 0% 100%.
3.b Subtotal of Vegetati Q&M Program: 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 2,700,000 0% 100%
Page 1 of 36
4 Total of O&M Programs 292,564 253,732 252,818 290,636 252,576 258,380 295,845 256,876 269,997 293,073 252,523 245,681 3,204,701
§ Allocation of O&M Costs
a. Distribution O&M Allocated to Energy 287,564 248,732 247,818 285,636 247,576 241,380 278,845 239,876 242,997 288,073 247,523 240,681
b. Distribution O&M Allocated to Demand 0 0 o 0 0 e 0 Q o o ]
€. Transmission O&M Allocated to Energy 5,000 5,000 5,000 5,000 5,000 17.000 17,000 17,000 17,000 5,000 5,000 5,000
d. Transmission O&M Allocated to Demand 4 o 0 0 0 2} 0 0 0 0 0 o
6 Retall Jurisdictional Factors
a, Distribution Energy Jurisdictional Factor 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000
b. Distribution Demand Jurisdictional Factor 0.0000000 0.0000000 0.0000000 0.0000000 0,0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 00000000 0.0000000
¢ Transmission Energy Jurisdictional Factor 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000
d. Transmisslon Demand Jurlsdictional Factor 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000
7 Energy Revenue Requir 292,564 253,732 252,818 290,636 252,578 258,380 295,845 256,876 259,997 293,073 262,523 245,681 3,204,701
8 Jurisdictional Demand Revenue Reguirements - - - - - - - - - - - - -
9 Total Jurisdictional O&M Revenue Requirements 292,584 253732 252818 290,636 252,576 258,380 285845 256,876 259,997 293073 252,523 245681 3,204,701
O&M Revenue Requirements by Category of Activity
Monthly Sums of {(Activity Cost x Allocation x Jur. Factor)
10 Overhead Hardening O&M Programs $ 58,374 § 18177 § 22278 $ 65,556 $ 22822 § 28726 % 66,190 § 27221 § 21357 § 44293 § 5580 § 5,828 § 387,498
a. Allocated to Energy 5 58374 $ 18,177 § 22279 $ 65556 $ 22822 $ 28726 § 66,180 3 27221 § 21351 § 44293 S 5580 $ 5829 $§ 387,498
b. Allocated to Demand s - $ - 3 - % - $ - $ - 3 - s - s - $ - § - s -8 -
11 Undergrounding O&M Programs $ 8,181 § 9,556 % 5539 § 79 S 4855 5 4,855 5 4,655 § 4855 8 13,645 S 23780 $ 21,843 s 14,852 § 117,203
a, Allocated to Energy 3 8181 & 9,556 $ 5538 $ 79 3 4,655 § 4,655 $ 4655 § 4655 $ 13,645 § 23780 S 21,843 § 14,852 $ 117,203
b, Allocated to Demand 3 - 3 - $ - $ - $ - ;3 - $ - $ - 8 - $ - § - $ - $ -
12 Veg. Management O&M Programs § 225000 $ 225000 $ 225000 & 225000 $ 225000 $ 225000 5 225000 § 225000 $ 225000 $ 225000 $ 225000 § 225000 5 2,700,000
a. Allocated to Energy § 225000 $§ 225000 $ 225000 $ 225000 $ 225000 $ 225000 $ 225000 § 225000 $ 225000 § 225000 § 225000 $ 225000 $ 2,700,000
b. Allocated to Demand 5 - $ - s - $ - 3 - 3 - 5 - s - 3 - $ - $ - s - s -
Exhibit No.,

DOCKET NO. 20240010-El
Florida Public Utiiities Company
(MDN-2)
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SPPCRC Form 2P Projocts

Elorlda Public Utllities Page 1 of 1
Storm Pratoction Plan Cost Recovery Clause
Estimated True-Up
Projected Period: January through December 2025
Project Listing by Each O&M Program
Ling O&M Activities Amount TorD
1. Overhead Hardening O&M Proarams
1.1 Overhead Feeder Hardening
144 Bristol Ph 1 24,900 )
112  Coltondale Ph3 15,008 D
1.1.3  Cottondale Ph 4 15,538 o]
114 Jasmine 21,550 o
145  South Street Ph 4,891 =)
1.4.6  Pre-Engineering Feoder Hardening 559 D
1.2 Overhead Lateral Hardening
1.21 Cottondaloe FS. 126 2917 B
122  Cettondale FS.102 3,901 D
1.23  Coltondaie FS.112 248 D
124  Coltondale FS.114 332 2]
125  Cottondale FS.116 2388 D
126  Cotltondale FS.120 1494 o]
127  Coliondale FS.13584 1577 o]
128  Caotfondale FS.215 6,835 D
129  Coltondale FS.222 292 »)
1210 Coltondale FS.229 2,920 [}
1.21%  Coltondale FS.246 2,847 »)
1.212 Coltondale FS.253 730 [}
1213  Coltondale FS.82 415 D
1.2.14 Cattondale FS.85 2,324 B
1215 Cottondalo FS.93 4,233 o
1216 Cottondale FS.85 415 4
1217 Cottondale FS.99 664 D
1218 Cottondale REC,2858 10,209 D
1219 Jusmine FS.2072 878 o
1220 Jesmine FS. 2254 438 o
1221  Jasmino FS. 2389 438 D
1.222  Jasmine FS, 2465 1,022 2]
1.2.23  Jasmine FS. 2493 2983 2]
1224 Jasmino FS. 2508 584 I
1225 Jesmine FS. 2541 13352 o
1226 Jasmino FS. 2600 1971 D
1.227 Jasmine FS, 2619 730 2]
1228 Jasmine FS. 2695 2338 D
1229 Jasmine FS. 2800 3,798 D
1230 Jasmine FS.2813 148 D
1231  Jasmine FS. 28386 2,482 B
1232 Jasmino FS. 2855 1,606 2]
4233 Josmine FS. 49183 1,460 D
1234 Bristo] Ph 2 Design 4,624 D
1235 Brstol Ph 3 Design 4,624 o
1.2.36 Cottondale Ph 4 Design 5848 o
1237 Pre-Englneering Lateral Hardening 647 D
1.3 Distr. Pole Insp. and Replacemont
131 Wood Pole Inspections and Replacement 161,530 3]
1.4 Transm. System Inspect. and Hardening
141 Wood Pole Inspection and Hardening 48,000 T
1.8 Distr. SPP Program Management
151 Distr. SPP Program Manegement D
1.6 Transm. SPP Pragram Management
161 Transm. SPP Program Managemont T
2. Undergrounding O&M Programs.
2.1 Qverhead Lateral Undergrounding
211 Ballev FS. 2130 5.969 5]
212  Cottondale FS.115 10,956 D
213  Cotiondale FS.164 4,200 o}
214  Cottondalo FS.171 5478 b
245  Cottondale FS.88 13,147 D
216  Cottondalo FS.98 14973 D
247 Jasmine FS. 2233 4,748 2]
218  Jasmino FS, 2293 4017 b
218  Jasmine FS. 2299 3.469 D
21140 Jasmine FS. 2848 2374 b
2111 Jasmine FS. 67618 3469 D
2112 Bristol Ph 1 Deslan 13.726 D
21.13  Bristol Ph 2 Desian 13.726 B
21.14  Cottondalo Ph 3 Desian 16.157 B
2115  Pre-Engineering Lateral Underarounding 794 b
3. Voaatation Managemont O&M Proarams.
3.1 Distr. Vegetation Management
RN Distr. Vegetation Managoment 2,640,000 B
3.2 Transm. Vegetation Managoment
321  Transm. Vegetation Management 60,000 T
3.3 Distr. SPP Program Management D
3.4 Transm. SPP Program Management T

Amount 3,204,701

Exhibit No.

DOCKET NO, 20240010-E!
Florida Public Utfiities Company

(MDN-2)
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Florida Public Utilities

SPPCRC Form 3P

Storm Protection Plan Cost Recovery Clause Page 1 of 1
Estimated True-Up
Projected Period: January through December 2025
Calculation of Annual Revenue Requirements for Capital Investment Programs
(in Dotltars)
End of
Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Period
Line Capital Investment Activities T/ID January February March April May June July August September October November December Total
1. Overhead Hardening Capital Invest. Programs
1. Overhead Feeder Hardening D s 11,714 $ 15402 $ 19,001 $ 25016 § 32,076 § 35168 § 38,768 $ 41,322 § 45857 $ 45795 $ 45733 § 45,671 $ 402613
2. Overhead Lateral Hardening D s 23,860 $ 26,112 § 23,013 § 32,201 § 37,830 § 41,788 $ 44571 § 48,253 § 53,708 § 56,971 § 58,956 $ 60,605 $ 513,868
3. Distr. Pole Insp. and Replacement D s 28,266 $ 28,224 § 28,182 § 28253 § 28,529 § 28692 $ 28649 $ 28,606 § 28,563 $ 28520 '8 28,478 § 28,435 $ 341,397
4. Transm. inspect. and Hardening T 8 6,269 § 6,269 $ 6,269 $ 6269 $ 6269 $ 8,034 § 11,566 § 15,008 § 18,630 § 20,386 § 20,396 § 20,396 $ 145858
6 SPP Program Management T $ - s - $ - $ - 3 - 3 - $ - $ - $ - b3 - $ - $ - $ -
1.a. Adjustments $ - $ - $ - $ - $ - $ - $ - s - $ - $ - $ - $ - $ -
1.b. Subtotal of Overhead Hardening Capital Invest. Programs $ 70,109 S 76,007 § 82,554 § 91,739 § 104,708 § 113,682 S 124,555 § 133,280 § 146,759 $ 151,682 8 153,562 § 185,106 $ 1,403,737
1.c. Jurisdictional Energy Revenue Requirements 3 70,109 $ 76,007 § 82,554 §$ 91,739 § 104703 $ 113682 $ 124555 § 133280 $ 146758 $ 151,882 § 153,562 $ 155106 $ 1,403,737
1.d. Jurisdictional Demand Revenue Requirements $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - S -
2 Undergrounding Capital Investment Programs
1. Overhead Lateral Undergrounding D 8 29,007 § 32630 $ 35754 $ 38312 § 38,988 $ 40,337 § 41686 $ 43,035 $ 45,707 8 51,194 $ 57801 § 65,621 $ 520171
3. SPP Program Management T $ - $ - $ - $ - $ - 5 - $ - $ - $ - 8 - $ - $ - $ -
4. $ - $ - $ - $ - $ - 3$ - $ - 3 - $ - $ - $ - $ - $ -
2.a. Adjustments 3 - $ - $ - $ - $ - $ - $ - $ - 3 - $ - $ - $ - $ -
2.b. Subtotal of Undergrounding Capital Investment Programs $ 28,007 $ 32,630 § 35754 % 38312 $ 38,988 $ 40,337 § 41686 $ 43,035 § 45707 $ 51,194 57901 § 65,621 $ 520,171
2.c Jurisdictional Energy Revenue Requirements $ 28,007 § 32630 § 35754 $ 38312 § 38988 § 40,337 § 41686 § 43,035 § 48707 $ 51,194 57,901 § 65,621 $ 520,171
2.d. Jurisdictional Demand Revenue Requirements $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ -
3 \Vegetation Management Capital Invest. Programs
1. Transm. Vegetation Management T $ - $ - $ - 3 - $ - $ - $ - $ - $ - $ - $ - $ -
2. Distr. Vegetation Management D $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - S -
3.a. Adiustments $ - 3 - $ - $ - $ - S - $ : 3 - $ - 3 - $ - $ - $ -
3.b. Subtotal of Vegetation Management Capital Invest. Programs $ - $ - 3 - $ - $ - $ - $ - $ - $ - $ - 3 - $ - $ -
3.c. a Jurisdictional Energy Revenue Requirements $ - $ - $ - $ - $ - $ - 3 - $ - $ - $ - $ - s - $ -
3.d. b Jurisdictional Demand Revenue Requirements $ - 3 - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ -
4.a. Totai of Capital Investment Programs $ 88,116 § 108,637 Page10f36 § 130,051 3 143691 § 154,019 § 166,241 § 176,315 § 192,466 § 202,876 S 211,483 $ 220727 $ 1,805,601
4.b, Jurisdictional Energy Revenue Requirements $ - - $ - $ - $ - $ - $ - $ - $ - $ - $ - - $ -
4.c. Jurisdictional Demand Revenue Requirements $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - - - $ -
Notes: Exhibit No.,

Jurisdictional Energy and Demand Reveue Requirements are calcuiated on the detailed forms indicated.

DOCKET NO. 20240010-El
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SPPCRC Form 3P Project Listing
Florids Public Utilities Page 10f 1
Storm Protection Plan Cost Recovery Clause
Estimated True-Up
Projected Perlod: January through December 2025
Project Listing by Each Capital Program

Lne Capital Activities Capltal Expenditures TorD
1. Overhead Hardening Capital Programs
1.1 Overhead Feeder Hardening

1.4.1 Bristol Ph 1 1,245,000 Is)
1.1.2 Cottondale Ph 3 750,440 D
1.1.3 Cottondale Ph 4 776,880 D
1.1.4 Jasmine 1,077,480 D
1.1.5 South StreetPh 1 249,560 3]
1.16 Pre-Engineering Feeder Hardening 27.966 3]
4.2 Overhead Lateral Hardening
1,21 Cottondale FS. 126 145,833 D
1.2.2 Cottondale £S.102 195,050 D
1.2.3 Cottondale FS,112 12,450 D
1.2.4 Cottondale FS.114 16,600 [a}
1.25 Cottondale FS.116 149,400 [}
1.26 Cottondale FS,120 74,700 s}
1.27 Cottondale F$,13584 78,850 b
1.2.8 Coftondale FS.215 346,750 [}
129 Cottondale F$.222 14,600 D
1.2.10 Cottondale FS.229 146,000 D
1.2.11 Cottondale F$.246 142,350 »)
1.2.12 Cottondale £$.253 36,500 s}
1.2.13 Cottondale FS.82 20,750 [»}
1.2.14 Cottondale FS.85 116,200 D
1.2.15 Cottondale FS,93 211,850 o
1.2.16 Cottondale FS.95 20,750 s}
1.2.17 Cottondale FS.98 33,200 D
1.2.18 Cottondale REC.2858 510,450 D
1.2.19 Jasmine FS. 2072 43,800 o
1.2.20 Jasmine FS. 2254 21,800 [»]
1.2.21 Jasmine FS. 2399 21,900 D
1.2.22 Jasmine FS. 2465 §1,100 D
1.2.23 Jasmine FS. 2493 149,650 D
1.2.24 Jasmine FS. 2508 29,200 D
1.2.25 Jasmine FS, 2541 667,950 b
1.2.26 Jasmine FS. 2600 98,550 [»)
1.2.27 Jasmine FS, 2619 36,500 s}
1.2.28 Jasmine FS. 2695 116,800 D
1.2.28 Jasmine FS. 2800 189,800 2]
1.2.30 Jasmine FS, 2813 7,300 s}
1.2.31 Jasmine FS, 28385 124,100 [}
1.2.32 Jasmine FS. 2855 80,300 D
1.2.33 Jasmine FS, 48189 73,000 D
1.2.34 Bristol Ph 2 Design 231,200 8]
1.2.35 Bristol Ph 3 Design 231,200 B
1.2.36 Cottondale Ph 4 Design 292,400 ]
1.2.37 Pre-Englneering Lateral Hardening 32,327 B
4.3 Distr. Pole Insp. and Replacement
1.3.1 Wood Pole Inspections and Replacement 76,500 D
1.4 Transm. System Inspect. and Hardening
1.41 Wood Pole Inspection and Hardening 2,400,000 T
2. Undergrounding Capital Programs.
2,1 Overhead Lateral Undergrounding
2.1.1 Balley FS. 2130 298,467 D
2.1.2 Cottondale FS.115 547,800 D
2.1.3 Cottondale FS.164 208,990 2]
2.1.4 Cottondale FS.171 273,900 D
2.1.5 Cottondale S.88 657,360 D
2.1.6 Cottondale F$.98 748,660 D ™
2.1.7 Jasmine FS, 2233 237,380 o}
2.1.8 Jasmine FS, 2293 200,860 D
219 Jasmine FS. 2289 173,470 s}
2.1.10 Jasmine FS. 2846 118,690 D
2.1,11 Jasmine FS. 67618 173,470 D
2.1.12 Bristol Ph 1 Design 686,290 D
2.1.13 Bristol Ph 2 Deslign 686,280 D
2.1.14 Cottondale Ph 3 Design 807,840
2.1.15 P ing Lateral L 38,707
Total 17,235,060

Exhibit No.,

DOCKET NO. 20240010-El
Flotida Public Utililes Company
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SPPCRC Form 3P Caplta! Projoct

Florlda Publlc Utllities Page 10l 6
Storm Protection Plan Cost Recovery Clause
Estimated True-Up
Projected Perlod: January through December 2025
of Revenue for Ali Capltal Projects
{in Doflars)
Beginning Estimate Estimate Estimate Estimate Estimate Estimate Estimato Estimato Estimate Estimate Estimate Estimate Period
Ling Description Balance January, Fobruary, March Aprit May June July August, September Octaber November Bacember Total
1. investments wugust . Seplomber  Octabor ol
1. Expenditures/Additions $ 1378212 § 1436622 § 1390887 § 1,281,792 $ 1378810 § 1669010 S 1542250 $ 1593800 §$ 1748827 $ 1,403642 § 1376153 § 1,034,055 $ 17,235,060
2. Clearings to Plant $ (534,532) $ (5840011 § (1.629.286) $ (2435515) § (614.997) $ (1.201.076) § (414241} § (2868467} § (549.614) & (2550000 § (983.650) § (2,134.060 5(14.005,629)
3. Retirements $ - 5 - $ - s - 5 - 5 - 5 - $ - $ - s - $ - $ - s -
4, Other (example: AFUDC excluded from CWIP} 5 - $ - 3 - -3 - $ - $ - s - s - $ - 5 - $ - $ - £ -
5. Svs Adj for Base Rates or ather mechanism (o s - s - s - $ - 3 - s - $ - S - $ = S, - ] =z S - $
2. Plantin-Service/Depreclation Base (A) $ 4198279 § 4. 11 $ 5317002 $ 6946288 $ 9381.803 § 9996800 $11.197.876 §$ 11612117 §$14281584 514,831,198 $15085198 § 16060848 S 18.203908 $ 18,203,908
1. Less Accumulated Depreciation $ (139088) $ (148273} S (160790} $ (173728 $ (190.631) $ (213460) $ (237.786) $§ (265034) $ (203290) $ (3280420 § (364.131) § (400847 $ (439944) $  (439.944)
2. CWIP {Non interest Bearina} $ 9210454 $10,054.034 $10906566 $10,668,167 $ 9514444 $10278257 $10.746,191 § 11874200 S$10798533 $11,998745 $13.147.387 513530890 $ 12430685 $ 12,439,885
3. Other-Prior Period Adi. s - S - 5 - s - 5 - $ - 3 - $ - s - $ - s - s - 3 - $ -
4. $ . s - $ - s - S - $ - 3 - s - 3 - $ - $ - $ - 5 - $ -
5. Svs. Ad]. for Base Rates of other mechanism (e} _$ - - 3 - g - $ - S - $ - 3 - S - $ - $ - S - 3 - 3 -
3. Netinvestment for SPPCRC purposes $ 13269676 514637672 516062777 $17440727 $18705616 520061597 $21.706281 $23221283 $24786.827 $26501801 $27.669.454 $29.208897 $30.203.849 $30.203,849
4. Average Not SPPCRC Investment {Svstem) $13953,674 $15350,225 $16751.752 $18,073171 §$ 19383606 $20883.939 $22463782 §24004055 § 25644364 §$27.185678 28539176 §29,708.373
5. Rotum on Average Not SPPCRC Investment $ 82135 § 20355 § 98605 $ 106383 $ 114096 $ 122928 § 132227 $ 141293 $ 150848 $ 160.021 § 167.988 5 174859 $ 1.541.838
1. Equitv Component grossed up for taxes (@ } 5.10% $ 59,344 § 65283 § 71243 S 76863 $ 82436 § 88817 § 95536 $ 102087 § 109063 5 115618 § 121374 § 126338 § 1,114,003
2. Debt Component arossed up for taxes (b ) 1.96% $ 279§ 25072 27361 § 29520 $ 31860 § 34110 § 36831 $ 39207 & 41886 % 44403 $ 468614 S 48,520 § 427,835
6. Svstem Investment Expenses 3 16981 § 18,282 § 18703 8 23668 S 29594 % 31.091 $ 34014 § 3502 $ 41517 & 42885 $ 43475 § 45869 $  38207M
1. Depreciation (c) s 10216 $ 1517 § 12838 $ 16.803 $ 2828 $ 24326 % 27248 $ 28256 $ 34752 § 36089 § 36710 S 39,103 $ 300886
2. Other(d) 2.00% 5 6765 $ 6765 § 6765 S 6765 $ 6765 $ 6765 § 6765 $ 6,765 $ 6765 $ 6765 S 6765 $ 6,765 k3 81,184
3. Sys. Adi. for Base Rates or other mechanism {0 ) $ - $ - $ - 5 - $ - 5 - 3 - $ - $ - b3 - s - $ - 3 -
7. Total System SPPCRC Expenses 3 99116 $ 108637 § 118308 $ 130051 $ 143691 $ 154019 § 166241 5 176315 § 192486 $ 202876 § 211463 § 220727 $ 1923909
1. Expenses Allocated to Enerav S 99416 § 108637 § 118308 $ 130051 $ 143691 $ 154019 § 166241 S 176315 § 192486 $§ 202876 5 211463 5 220727 $ 1.923.909
2. Expenses Allocated to Demand £ - 3 - $ - $ - 3 - s - 3 - $ - $ - % - s - $ - 13 -
8. Jurisdictional Factors Allocation Factars
1. Jursdictional Encray Allocation Factor 1.000000 1.000000 1.,000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
2. Jurisdictional Demand Allocation Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000
3. Transmission Jurisdictional Eneray Allocation Fastor 1.000000 1.000000 1.000000 1.000000 1.000000 4.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
4. Transmission Jursdictional Demand Allocation Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000
9. Retajl Revenue Reguirements
1. Rotall Expenses Allocated to Eneray $ 99,116 § 108637 $ 118308 $ 130051 $ 143691 § 154019 § 166241 § 176315 $ 102466 $ 202876 § 211463 § 220727 $ 1.923909
2. _Retal Exoensos Allocated to Domand s - 3 = 3 - 5 - 3 - s = 3 - S - - k3 - s - $ - 3, -
3. Gro: icti Revenue $ 99116 § 108637 $ 118308 $ 130051 $ 143691 § 154019 § 166241 § 176315 § 192466 5 202876 $ 211463 § 220727 $ 1.923.909
10. SPPCRC Retail Revenue Reauirements
1. Adjustment for Base Rates or other mechanism if anv 5 - $ - $ - S - 5 - 5 - 5 - s - $ - k3 - s - s - $ -
2. Net SPPCRC Retall Rovenue Requirements $ 99,116 § 108637 $ 118308 $ 130051 § 143691 $§ 154019 $ 166241 § 176315 § 192466 $ 202876 § 211463 § 2077 $ 1923909
3. Retall SPPCRC Expenses Aflocated to Eneray s 99116 § 108637 S 118308 § 130051 $ 143691 $ 154019 $ 166241 $ 176315 $ 192466 S 202876 § 211463 5 220727 $ 1923909
4. Rotall SPPCRC Expenses Allecated to Demand s - 3 - 3 - s - 5 - $ - 5 - S - 5 - 3 - 3 - 5 - 5 -
Netes;
fa) The equity component for the period is 5.10% and is based on the mast recent financial forecast. The aross up factor s 1.3395 and Includes the fedoral tax rate of 21%. state tax rate of 5.5%. Exhibit No.
{b) The debt companent for the period Is 1.96% and is based on tho most recent financlal forecast, DOCKET NO. 20240010-E!
{c) Depreciation aroups for additions are accounts 364, 365 and 368 for Overhead Storm Hardening project estimates and thelr anplicable rates aro 2.9%, 2.1% and 2.3%, respectively. Florida Public Utlities Company
Desreciotion aroups for additions are accounts 366, 367 and 368 for Underarounding project estimates and their applicable rates are 1.5%. 2.0% and 2.3%. rospectively. {MDN-2}
{d) Property taxes estimated at 2% Page & of 36

fe) Excludes costs recovered in Base Rates




SPPCRC Form 3P Copltal Project

Elorida Pubiic Utilitles Page20f6
[~ of Revenue for All Capital Projects
For Program: Overhead Feeder Hardenlng
(In Doltars}
Beginning Estimote Estimate Estimate Estimate Estimate Estimate Estimato Estimate Estimate Estimate Estimate Estimate Period
Line Description Balance January Fabruary March April May June July August September October November December Total
1. Investments.
1. Exvenditures/Additions. § 626583 § 626583 § 626583 § 635397 § 531127 § 531127 § 272167 § 272467 § 1398 $ 1388 S 1398 $ 1.398 $ 4127326
2. Clearings to Plant $ - $ - $  (911.552) $ (1,500,0001 $ - $ (9360000 § - $ (1557019 S - s - $ - 5 - $ (4,904.571)
3. Rotiroments $ - $ - $ - £ - k3 - 13 - s - $ - 3 - S - $ - $ - 8 -
4. Other (example: AFUDC excluded from CWIP) s - S - s - s - $ - s - s - $ - 53 . s - 5 - s - 3 -
5. _System Adiustmont for Baso Rates or other. 3 - $ - S - S, - 5 - $ - S - k3 - £ - ] - s - $ - $ -
2. Plantin-Service/Depreciation Base {A) $ - $ - 3 - $ 911552 $ 2411552 § 2411552 § 3347552 $ 3347552 $ 4904571 $ 4904571 § 4804571 $ 4904571 § 4904571 $ 4904571
1. Loss Accumulated Depreciation $ - b3 - $ - $ - $ 2218 § {8.086) S (13.954) § (22100} § (30246} $ (42.180) § (54.115) § {66,048} $ (77,984} H {77.984)
2. CWIP (Non Interest Bearina) $ 1676810 § 2303393 § 2928977 $ 2645008 § 1780404 $ 2311531 § 1806657 $ 2178824 $ 893872 § 895370 S 896768 $ 898166 5 899565 $  899.565
3. 3 - S - s - 5 - $ - $ - 5 - 5 - $ - § - $ - s - $ - S -
4. $ - 3 - 3 - % - $ - $ - 5 - s - $ - $ - $ - 3 - $ - $ -
5__ System Adiustment for Base Rates or ather mecha $ - s - 3 - 3 - 3 - $ - s - S, - 5 - S - s - 5 - k3 - 3 -
3. Netinvestment for SPPCRC pumoses $ 1676810 § 2303393 § 2929977 $ 35596560 § 4189738 § 4714997 § 5240255 $ 5504276 § 5768207 $ 5757761 $ 5747224 $ 5736688 § 5726.152 $ 5726152
4. Averaqe Net SPPCRC Investment (Svstem) $ 1,990,102 § 2616685 § 3243268 $ 3873149 § 4452367 $ 4977626 $ 5372266 S 5636286 § 5763029 § 5752493 $ 5741956 $ 5731420
5. Retum on Average Net SPPCRC Investment 5 11714 8§ 15402 S 19081 § 22798 § 26208 § 20298 § 3162 § 33176 3 33923 S 33860 S 33798 $ 33,738 $ 324829
1. Eauity Component arossed un for taxes 510% § 8464 11128 § 13783 § 16472 § 18835 $ 21169 $ 2848 S 23971 § 24510 § 24485 $ 24420 § 24375 $ 234550
2. Dabt Component arossed up for taxes 196% $ 3250 $ 4274 § 5297 § 6326 S 72712 § 8130 S 8775 $ 9208 $ 9413 § 9336 § 9379 § 9.361 s 90,079
6. Svstom Investment Expenses $ - s - 3 - 3 2218 S 5868 S 5868 S 8146 $ 8,148 § 11834 $ 11.934 § 11934 3 11.934 s 77.984
1. Depreciation $ - $ - $ - 5 2218 5 5868 $ 5868 $ 8146 § 8146 $ 11934 § 11934 5 11,934 5 11.934 $ 77.984
2. Other - Property Taxes 200% s - s - s - 3 - 8 - $ - $ - s - 5 - 3 - 3 - S - $ -
3. Svstem Adiustment for Base Rates or other mechanism 5 - $ - s -8 -8 - s - 5 - $ - 3 - $ - s -3 - 3 -
7. Total System SPPCRC Expenses 35 11714 8 15402 § 19081 S 25016 8 32076 % 35168 $ 39768 § 4132 § 45857 § 45795 § 45733 S 45,671 $ 402813
1. Expenses Allocated to Eneray $ 11714 § 15402 S 19.091 $ 25016 $ 32076 $ 35168 § 39,768 $ 4132 § 45857 & 45795 § 45733 § 45,671 $ 402813
2. Expenses Allocated to Demand 3 - s - s - 3 - 8 - 5 - 5 - 5 - $ - 5 - s - s - s -
8. Jurisdictional Factors Allecation Factors
1. Jurisdictional Encray Allocation Facter 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
2. Jurisdictional Demand Allocation Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.00000C 0.000000 0.000000 0.000000 0.000000
3. Transmission Jurisdictional Enerav Allocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1000000 1.000000 1.000000
4. Transmission Jurisdictional Demand Allecation Facter £.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000
8. Retail Revenue Regulrements.
1. Retall Exponses Allocated to Encrav $ 11714 § 15402 § 19.091 § 25016 § 32076 S 35168 § 39,768 $ 932 $ 45857 S 45795 § 45733 § 45.671 $ 402613
2. _Rotall Exnenses Allacated to Demand $ - $ - $ - S - S - S - s - 3 - k3 - 3 - s - S z, s -
3. Gross Jurisdictional Revenue Requirements H 1714 § 15402 § 18,081 $ 25016 S 32076 S 3168 S 38768 $ 41322 5 45857 S 45795 $ 45733 & 45,671 $ 402813
10. SPPCRC Retail Rovenue Requirements
1. Adiustment for Base Rates or other mechanism if any s - 3 - 3 - 5 - 5 - 5 - $ - $ - s - 5 - s - 5 - $ -
2. Not SPPCRC Rotall Revenue Reaulrements. $ 11714 § 15402 $ 19.081 § 25016 $ 32076 § 35,168 $ 38768 $ 41322 5 45857 $ 45795 $ 45733 $ 45,671 $ 402613
3. Retail SPPCRC Expenses Allocated to Eneray $ 11714 § 15402 § 19.081 § 25016 § 32078 5 35168 5 39768 § 41322 S 45857 § 45795 § 45733 & 45671 $ 402613
4. Retail SPPCRC Expenses Allocated to Domand s - $ - $ - 13 - s - s - 3 - $ - $ - $ - s - $ - s -
Exhibit No.

DOCKET NO. 20240010-E!
Florida Public Utlities Company
(MDN-2}

Page 7 of 36




SPPCRC Form 3P Capital Project
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C; of Revenue Req for All Capltal Projects
For Program: Qverhead Lateral Hardening
{in Dollars)
Beglnning Estimate Estimate Estimate Estimate Estimate Estimote Estimate Estimate Estimate Estimate Estimate Estimate Perlod
Line Description Balance January. February March April May dune July August September October, November December Total
1. Investments
1. Expenditures/Additions 5 202099 $ 332249 § 487374 5 604174 S . $ 305149 S 437349 § 488899 $ 466166 $ 213266 $ 277591 § 290041 S 4771061
2. Cioarings to Plant § (1785620 $ (209761 $ - S (897.265) $ (576747) § (265076} $ ({414241) $ (1.112448) $ (549614} $ (2550000 $ (25000 & (655.0001 $ (5,138714)
3. Refirements s - 5 - 5 - S - $ - s - % - S - 3 - 3 - 3 - 5 - s -
4. Cther {examole: AFUDC excluded from CWIP) s - 5 - K - K] - 3 - s - 5 - § - 5 - 5 - 5 - s - 3 -
5.__System Adj for Base Rates or other 8 - 5 - S - S - k] - $ - 3 - ] - 3 - $ - 3 - s - $ -
2. Plant-in-Service/Depreciation Basa (A} $ 1279597 $ 1458159 § 1.667.920 $ 1667920 $ 2565185 § 3941.932 § 3407.008 § 3821249 § 4933697 § 5483311 § 573311 § 5763311 5 641831 § 6418311
1. Less Accumulated Dopreciation s {25195} $ (28.309) S (31857 $ (35915) § {38974) $ (46218} $ (53861) § 62,152 $ (71,4500 § (83,455} $ (96.,798) § (110,761} § (124,785 $ (124785
2. CWIP (Non Interest Bearina) $ 1770481 5 1.884019 S 2006507 $ 2493881 § 2200791 $§ 2200743 § 2240817 $ 2263925 § 1640376 § 1556929 § 1515195 S 1.767.787 § 1.402828 $ 1402828
3. Other-Prior Period Adi, $ - s - s - 5 - 3 - $ - k3 - § - S - $ - 5 - 5 - S - $ -
4. $ s - 5 - 5 - s - 5 - 5 . $ - 3 - $ - 5 - 5 - 5 - s -
5. _Svstem Adjustment for Base Rates or other machz $ = S - S - s - s - $ - $ - s - 5 -~ 5 - $ - s - S - S -
3. Netinvestment for SPPCRC purposes § 3024883 $ 3313869 § 3642570 $ 4125886 $ 4726002 $ 5296459 § 5593963 § 6023022 $ 6502623 $ 6956784 S 7156708 § 7420336 § 7.696.353 $ 7.896.353
4. Average Net SPPCRC Investment (System) $ 3160376 $ 3478220 $ 3.884228 § 4425944 $ 5011230 § 5445211 § 5808483 § 6262823 § 6729704 $ 7.056746 $ 7288522 S 7558345
5, Retum on Average Net SPPCRC Investment s 18656 S 1474 8 2863 $ 26052 § 29497 § 32052 § 34180 $ 36864 § 39613 § 41538 S 42902 § 44,490 $ 389191
1. Equity Componant arossed up for taxes 5.10% $ 13478 § 14793 $ 16519 § 18823 § 2312 § 23158 $ 24703 S 26635 § 28621 $ 30012 & 30897 $ 32,145 s 281,187
2. Debt Component arossed up for taxes 1.96% $ 5477 § 5681 $ 6344 S 7229 § 8,185 § 8894 S 9487 § 10228 § 10992 3 11526 § 11805 $ 12345 $ 107994
6. Svstem Investment Expenses. s 5204 S 5638 $ 6149 § 6149 § 8333 S 9736 $ 10,381 § 11,369 § 14096 § 16433 § 16054 16115 $ 124879
1. Depreciation 5 3114 3§ 3548 § 4059 $ 4,059 3 6242 S5 7845 S 8290 § 9298 § 12005 § 13343 S5 13963 14,024 5 99,580
2. Other - Property Taxes 2.00% 5 2091 $ 2081 § 2081 $ 2081 § 2081 § 2081 $ 2091 $ 2091 § 2091 % 2021 2091 $ 2091 3 25088
3. System Adiustment for Base Rates or other mechanism s - $ - s - 3 - 3 - s - s - 8 - $ - $ - 3 - s - 5 -
7. Total System SPPCRC Exvenses s 23860 S 26112 $ 23013 § 32201 § 37,830 § 41788 S 44571 S 48253 § 53709 $ 56971 § 58956 $ 60,605 § 513,869
1. Exvenses Allocated to Eneray $ 23860 S 26112 $ 23013 § 32201 $ 37830 3 41788 § 44571 § 48253 § 53709 § 58971 § 58956 § £0.605 s 513869
2 Expenses Allocated to Demand $ - 5 - $ - 5 - $ - 3 - s - $ - $ - 5 - s - $ - $ -
8. Jurisdictional Factors Allocation Factors
1. Jurisdictional Enoray Allocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
2. Jurisdictional Demand Allocation Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000
3. Transmisslen Jurisdictional Eneray Aliocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
4. Transmission Jurisdictiona! Demand Allocation Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000
9. Ratail Revenue Reguirements
1. Rotall Expenses Allocated to Encray $ 23860 $ 26112 8 29013 § 32201 § 3780 S 41788 S 44571 § 48253 § 53709 § 56971 58956 § 60,605 5 513869
2. Retall Exoenses Allocated to Demand 3 - S - S - S = L3 = 3 - 3 - s - 3 - - - S - 3 -
3. Gross Jurisdictional Revenue Requirements 5 23860 S 26112 § 23013 & R201 % 3783 8 41788 5 44571 S 48253 § 53709 § 56971 % 58856 $ 60.605 $  513.869
10. SPPCRC Retail Rovenue Requirements.
1. Adiustment for Base Rates or other mechanism if any s - s - % - E - $ - $ - 5 - $ - 5 - 5 - S - $ - $ -
2. Not SPPCRC Retail Revenue Requirements $ 23860 § 26112 § 28,013 § 32201 S 37830 § 41788 $ 44571 & 48253 % 53709 § 56971 8 58956 § 60,605 5 513869
3. Retall SPPCRC Exvenses Allocated to Eneray 5 23860 S 26112 § 28013 $ 32201 § 37830 S 41788 § 44571 § 48253 $ 83709 § 56971 $ 58956 § 60.605 $ 513889
4. Retall SPPCRC Exnonses Allocated to Demand $ - $ - $ - $ - s - s - s - $ - % - s - 5 - 5 - s -
Exhibit No.

DOCKET NO. 20240010-E1
Florida Public Utllites Comoany
(MDN-2)

Paga Bof 36




SPPCRC Form 3P Copital Prolect

Elorida Publlc Utilitles Pagedof 6
c: of Revenue forAll Capltal Projects
For Program: Distr. Pole Insp. And Replacement
(in Dollars)
Bedinning Estimate Eslimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Perlod
Line Description Balance January February March Aprit May. June July August September October November Docember, Totl
1. Investments
1. Exvenditures/Additions 5 - $ - $ - $ 38250 § 38250 % - s - $ - $ - $ - 3 - $ - s 76.500
2. Clearings to Plant $ - 8 - $ - 5 (38250 $ (38.250) $ - $ - $ - $ - $ - 3 - s - 3 (76,500}
3. Retirements $ - s - 5 - 5 - $ - $ - $ - $ - $ - 5 - s - S - $ -
4. Other (mxamole: AFUDC oxcluded from CWIP) $ - 8 - 5 - s - $ - $ - k3 - 5 - $ - S - $ - $ - s -
5. _Svstem Adjustment for Baso Rates or other mechanism S - S - s - $ = $ B $ - 3 -5 - S - $ - S - s - g -
2. Plantin-Service/Deproclation Base (A} 5 2918682 $ 2918682 $ 2918682 $ 2916682 $ 2956932 § 2995182 § 2995182 $ 2995182 $ 2995182 5§ 2995182 $ 2985182 § 2995182 § 2995182 $ 2995182
1. Less Accumulated Depreciation $ (113863) § (120865) § (12B067) $ (135169 § (142271} § (149.466) § (156755) § (164,043) $§ (171331 § (1786201 § (185.908) $§ {193.196) S (200.484) $ (200484}
2. CWIP (Non Interost Boarina) s - s P - s - s - s - s - s -8 -8 -8 -5 - s - $ -
3. Other-Prior Period Adl. $ - 5 - $ - $ - 3 - $ - $ - s - $ - $ - $ - 3 - $ - $ -
4. - 5 - $ - $ - s - 5 - $ - s - $ - $ - $ . 5 - s - $ -
5__Svstem Adjustmant for Base Rates or other mecha $ - s - 3, - $ - 5 - s - $ - S - 3 - 3 - s - s - $ - s -
3. Notinvestment for SPPCRC purposes $ 2804819 § 2797717 $ 2790615 $ 2783513 § 2814661 § 2845716 § 2838427 § 2831139 $ 2823851 § 2816562 § 2809274 § 2801985 $ 2794698 $ 2794698
4. Averaqe Net SPPCRC Investment {System) $ 2801268 $ 2794166 $ 2787.064 $ 2799087 $ 2830188 $ 2842071 § 2834783 $ 2827495 $ 2820207 $ 2812918 § 2805630 $ 2798342
5. Retum on Average Net SPPCRC Investment 5 16.489 S 16447 $ 16405 $ 16476 $ 16,659 § 16729 5 16686 $ 16643 § 16600 $ 18.557 § 16515 § 16.472 § 198679
1. Eauity Component arossed up for taxes 510% $ 11914 8 11,883 § 11853 § 11904 § 12036 3 12087 § 12056 $ 12025 § 11994 § 11963 § 11832 S 11.901 $ 143549
2. Debt Companent arossed up for taxes 1.96% S 4575 $ 4584 8 4552 § 4572 % 4623 § 4842 S 4830 § 4818 § 4606 5 4584 § 4583 S 4.571 $ 55,130
6. Svstem Investment Expenses 3 Nn777 8 1777 8 "7y s 1777 § 11870 $ 11,963 § 11,863 §$ 11.863 § 11963 § 11963 8 11963 $ 11.983 $ 142718
1. Depreciation 5 7102 S 7102 % 7102 § 7102 § 7188 § 7288 § 7288 $ 7288 $ 7288 S 7288 § 7288 $ 7288 $ 86,622
2. Other - Property Taxes 2.00% s 4675 $ 4675 $ 4675 § 4875 § 4675 § 48675 5 4675 § 4675 $ 4675 $ 4875 $ 4675 § 4,675 s 56.096
3. System Adiustment for Base Ratos ar other mechanism s - 8 - 3 - s - s - 5 . S - 3 - s - $ - 8 . s - s -
7. Total System SPPCRC Exvenses $ 28266 § 28224 § 28,182 & 28253 § 28529 $ 28692 $ 28648 8 28606 $ 28563 28520 $ 28478 S 28,435 $ 341397
1. Expenses Allocated to Enerav 3 28266 S 28224 $ 28,182 % 28253 $ 28529 $ 28692 $ 28848 § 28606 $ 28563 § 28520 5 28478 S 28435 $ 341397
2. Exponses Allocated to Domand s - 3 - $ - 5 - $ - 3 - s - $ - $ - $ - 3 - s - S -
8. Jurisdictional Factars Allocation Factors
1. Jurisdictional Eneray Allocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
2. Jurisdictional Demand Allocation Factar 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0,000000 0.000000 0.000000 0.000000
3. Transmission Jurisdictional Enerav Allocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 4.000000 1.000000
4. Transmission Jurisdictional Domand Allocation Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000
9. Retail Revenue Roauiremonts
1. Retail Expenses Allocated to Eneray s 28266 $ 28224 S 28182 5 28253 $ 28529 § 28692 $ 28649 § 28608 $ 28563 § 28520 § 28478 5 28,435 § 341397
2__Retail Exnenses Allocated to Demand S - $ - $ - $ - S - $ - s - $ - 8 - 3 - $ - 3 = 3 -
3. Gross Jurisdictional Revenue Reaulrements $ 28266 $ 28224 S 28182 § 28253 § 28528 § 28692 § 28649 $ 28606 $ 28563 § 28520 § 28478 S 28,435 $ 341397
10. SPPCRC Retail Revenue Reauirements.
1. Adiustment for Base Rates or other mechanism if any 3 - $ - $ - 3 - 3 - s - s - $ - $ - $ - 5 - S - $ -
2. Net SPPCRC Retall Revenue Reguirements. 5 28266 $ 28224 $ 28,182 § 28253 $ 28529 § 28692 $ 28,649 $ 28606 $ 28563 § 28520 § 28478 S 28,435 $ 341397
3. Retall SPPCRC Expenses Allocated to Enerav 5 28266 % 2824 % 28,182 § 28253 $ 28529 $ 28692 § 28649 $ 28606 S 28563 § 28520 § 28478 S 28,435 $ 341397
4. Retall SPPCRC Expenses Allocated to Demand 5 - $ - % - $ - s - $ - s -5 - $ - $ - $ - 3 - s -
Exhibit No.

DOCKET NO. 20240010-E1
Florida Public Utilities Company

{MDN-2)
Page 9 of 36
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Florida Public Utilities Page5of6
c of Revenue forAll Capltaf Projects
For Program: Transmisslon System Inspect. And HardenIng
(in Dollars)
Bedinning Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimato Period
Line Descrintion Balance January Fobruary March Aot May June July, August September October November. Docember Total
1. Investments
1. Exvonditures/Additions s - 5 - s - $ - s - § 600000 $ 600,000 § 600000 $§ 600000 S - $ - 3 - $ 2400000
2. Clearinas to Plant s - S - $ - $ - 5 - $ - $ - 5 - $ - 8 - 5 - 3 - $ -
3, Retiroments S - 3 - $ - 5 - $ - 3 - 3 - S - $ - $ - 5 - $ - $ -
4. Other (examule: AFUDC excluded from CWIPY s - 13 - s - 3 - $ - s - $ - $ - 5 - % - 5 - 3 - $ -
5. System Adl ent for Base Rates or other $ - s - $ 3 $ - S, - $ - $ - 3 =z 3 - $ - 3 - s - 3 -
2 Plant-in-Service/Dopreciation Base (A} 3 - 3 - $ - 3 - s - $ - $ - $ - $ - 3 - s - 3 - $ - s -
1. Less Accumulated Depreciation 5 - 5 - $ - S - 5 - 5 - $ - 5 - $ - $ - $ . $ - s - 5 -
2. CWIP (Non interest Searing} $ 1064958 5 10843958 $ 1064958 § 1064958 S 1064958 $ 1084958 $ 1664958 $ 2264958 § 2864958 $ 3464958 § 3464558 S 3464958 S 3464958 $§ 3.464.958
3 $ - $ - $ - 3 - s - $ - $ - $ - $ - $ - S - s - $ - $ -
4. $ - $ - £ - s - 3 - s - $ - S - 3 - $ - $ - $ - 3 - $ -
5.__Svstem Adiustmont for Baso Rates or other mechz $ - 3 - s - 3 - s - S - 3, . k3 - 3 - S - 8 = 3 - S - s =
3. Netinvestment for SPPCRC purposes S 1064958 S 1064958 $ 1064958 § 1.064958 § 1.064958 § 1064958 § 1664958 § 2264958 § 2864958 § 3464958 § 3464958 § 3464958 § 2484958 5 3.464.958
4. Average Net SPPCRC investment (Svstem) $ 10684958 5 1064958 § 1064958 $ 1084958 $ 1064958 $ 1364958 $ 1964958 § 2564958 § 3164958 § 3464958 S 3464958 $ 3464958
5. Return on Average Net SPPCRC Investment $ 6265 S 6,269 $ 6,269 $ 6268 §$ 6269 3 8034 $ 11566 § 15098 $ 18630 3 20396 § 20396 S 20,396 $ 145858
1. Eauity Compenent arossed up for taxes 5.10% $ 4529 § 4520 § 4520 § 4528 § 4528 $ 5805 § 8357 § 10808 $ 13460 § 14736 § 14,736 S 14,736 $ 105385
2. Debt Camponent arossed up for taxes 1.96% $ 1739 8 1739 8 1739 § 1738 § 1738 8 2229 § 3209 5 4189 S 5189 § 5659 § 5659 S 5,659 $ 40,473
6. Svstem investment Expenses s - $ - $ - S - s - $ - $ - S - 5 - 5 - 5 - s - 5 -
1. Depreciation 5 - 3 - s - $ - 5 - $ - $ - s - $ - 5 - 5 - $ - 5 -
2, Other - Property Taxes 200% s - $ - $ - $ - $ - $ - $ - s - $ - $ - S - $ - 5 -
3. System Adjustment for Base Rates or other mechanism s - 3 - 3 - s - $ - $ - $ - s - $ - s - s - £ - 5 -
7. Total System SPPCRC Expenses. s 6269 $ 6,269 § 6269 S 6268 S 6263 $ 8034 5 115656 $ 15098 $ 18630 § 20396 5 2036 $ 20,396 $§ 145858
1. Expenses Allocated to Enerav s 6,269 $ 6269 $ 6268 S 6268 S 6269 § 8034 3§ 11566 § 15098 § 18630 § 20386 S 20396 $ 20396 $§ 145858
2. Expenses Allecated to Demand s - $ - $ - $ - $ - $ - 5 - $ - $ - 3 - 3 - E - s -
8. Jurisdictional Factors Allocation Factors
1. Jurisdictional Encray Allecation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 4.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
2. Jurisdictional Demand Allocation Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000
3. Transmisslon Jurisdictional Enerav Allocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
4. Transmisslon Jurisdictional Demand Allocation Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 £.000000 0.000000 0.000000 0.000000 0.000000 0.000000
9. Retall Revanue Requirements.
1. Retail Expenses Allocated to Encray S 6269 § 6269 $ 6268 $ 6268 S 6268 § 8034 § 11566 8 15098 § 18630 § 20396 S 20386 $ 20,396 $ 145858
2. _Retall Exponses Allocated to Demand $ - s - $ - 3 - S - $ - 3 - 5 ) s kS $ - S - 3 - s -
3. Gross Jurisdictional Revenue Reaulromonts $ 8269 $ 6269 $ 6268 § 6263 § 6289 § 8034 3 11,566 § 15098 § 18630 § 20396 5 20396 § 20,396 5 145858
10. SPPCRC Retail Revonue Requirements.
1. Adiustment for Base Rates or other mechanism if anv s - 3 - $ - $ - s - 5 - $ - 5 - % - 3 - 5 - s - $ -
2. NetSPPCRC Retail Revenue Reauirements $ 6269 § 6269 S 6268 $ 6268 $ 6268 $ 8034 35 11,566 $ 15098 $ 18630 § 20396 $ 20336 $ 20,396 § 145858
3. Rotail SPPCRC Expenses Aliecated to Eneray 3 6269 § 6269 § 6265 $ 6268 S 6268 $ 8034 § 11566 $ 15.008 $ 18630 § 203%6 S 20396 $ 20396 $ 145858
4. Retall SPPCRC Expenses Allocated to Demand $ - $ - $ - 5 - $ - $ - $ - L3 - 5 - 5 - 5 - 5 - 3 -
2._ Retail Expenses Allocated to Demand 5 - $ - s - $ - s - $ - s - S 3 5 - s - s - S - $ -
3. Gross Jurisdictional Revenue Reauiremonts $ - 3 - 3 - $ - % - s - 3 - S - 5 - B - s - $ - 5 -
Exhibit No.
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SPPCRC Form 3P Caplta! Project

Elorida Public Utllitles Page 6of 6
C of Revenue Req forAll Capltal Projects
For Program: Cverhead Lateral Undergrounding
{in Dollars)
Bealnning Estimate Estimate Estimate Estimate Estimato Estimate Estimate Estimate Estimate Estimate Estimate Estimate Period
Line Description, Balance January. February March Aprit May June July. August September October, November December Tota!
1. Investments
1. Bxpenditures/Additions $ 459530 $ 477790 S 276930 $ 3971 $ 232734 5 232734 § 232734 S 232734 § 682262 $ 1.188977 S 1087164 S 742615 3 5860174
2. Clearings to Plant $ (356070} $ (374330 § (T17.734) § - 3 - $ - s - 3 - $ - $ - $ (958,650} § (1.479.0601 $ {3,885,844)
3. Reatiroments $ - $ - 3 - s - 3 - s - 3 - 3 - $ - s - $ - s - 3 -
4. Other {example: AFUDC excluded from CWIP) $ - 3 - 2 - $ - $ - 3 - $ - s - s - $ - 3 - S - k3 -
5. System Adij for Base Rates or other $ - 3 - $ - s - S - 3 - 8 - $ - $ - S - s 3 $ - S -
2. Plant-in-Service/Depreclation Base (A} s - $ 356070 § 730400 § 1448134 § 1448134 $ 1448134 $ 1448134 § 1448734 § 1448134 S 1448134 S 1448134 § 2406784 S 3.885.844 § 3885844
1. Loss Accumulated Depreciation S - 5 - $ {866) S (2644) $ (6.168) § (9691) $ 13215 § (16739) § (20,263) $ {23787) § (27.310) § (30.834) § (36.691) & (36,691}
2. CWIP {Non Interest Boaring) $ 4698205 $ 4.801.665 $ 4905125 5 4464320 S 4468291 $ 4701025 $ 4933758 $ 5166493 $ 5399227 § 6081485 $ 7270466 $ 7408980 $ 6672535 $ 6872535
3. $ - S . $ - $ - 5 - s - 3 - 5 - s - $ - $ - $ - s - s -
4. s - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - 3 - 3 - s -
5. _Systom Adiustment for Base Rates or other mechz $ - S, - S - $ - s - S - $ - 3 - $ - s - $ - $ - S - $ -
3. Netlnvestment for SPPCRC purposes $ 4698205 § 5.157.735 § 5634658 $ 5909810 § 5910257 $ 61359468 § 6368678 $ £597.888 § 6827098 S 7505836 § 8691290 § 9784930 $10.521.688 $ 10.521,688
4. Average Net SPPCRC Investment (Svstem) $ 4927970 $ 5396197 $ 5772234 $ 5910034 S 6024862 5 6254073 § 6483283 § 6712493 $ 7166467 $ 8098563 $ 9238110 $10,153309
5. Return on Average Net SPPCRC Investment 5 23007 § 31,763 5 33977 34788 § 35484 S 36813 § 3162 S 39,511 § 42183 5 47670 S 54378 3§ 59,765 $ 483481
1. Eauity Component arossed up for taxes 5.10% S 20858 $ 2849 § 24549 § 25135 $ 25623 $ 26598 $ 27573 $ 28548 5 30478 S 34442 $ 39289 3 43,181 $ 349323
2. Debt Component arossed up for taxes 1.96% $ 8048 8814 5 9428 § 9853 § 2841 s 10215 3 10589 § 10.964 § 11705 § 13228 § 15,089 § 16,584 $ 134158
8. Svstam Investmant Expenses $ - $ 866 $ 1777 $ 3524 § 3524 2524 § 3524 % 3524 S 3524 3524 & 3524 % 5,857 s 36,691
1. Depreciation $ - $ 866 § 1777 S 3524 § 3524 S 3524 % 3524 8 3524 s 3524 $ 3524 5 3524 § 5,857 $ 36.691
2. Cther - Property Taxes 2.00% 5 - $ - 5 - $ - $ - $ - 5 - 5 - 5 - 3 - $ - $ - 3 -
3. Svstem Adjustment for Base Rates or other mechanism s - E - s - s - s - $ - 5 - s - § - $ - s - $ - s -
7. Total System SPPCRC Expenses 5 29007 § 32630 § 3754 S 38312 § 38988 S 40337 § 41886 § 43035 § 45707 $ 51194 8 57801 S 65,621 $ 520471
1. Expenses Allocated to Encray $ 28,007 § 32630 & 3784 S 38312 5 38988 S 40337 8 41686 $ 43036 S 45707 S 51194 § 57901 $ 65,621 $ 520471
2 Expenses Aliocated to Demand $ - 8 - L3 - $ - s - s - 5 - s - 3 - 3 - $ - 5 - $ -
8. Jurisdictional Factors Allocation Factors
1. Jurisdictional Eneray Afiocation Factor 1.000000 1.000000 1.000000 1.000000 1,000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
2. Jurisdictional Demand Allacation Factor 0.000000 0.000000 0.000000 0.000000 ©.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000
3. Transmisslon Jurlsdictional Enerav Allocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
4. Transmisslon Jurisdictional Demand Allocation Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.00000C 0.000000
8. Retall Revenuo Requirements.
1. Retall Expenses Allocated to Eneray $ 29007 $ 32830 § 3BT54 § 3]\312 § 38988 § 40337 $ 41686 $ 43035 8 45707 3 51194 8 57901 § 65,621 $ 520471
2. Retail Exvenses Aliocated to Demand 5 - 3 - 3 = $ -~ $ - s - 3 - 3 - 3 = ] - s - 5 - $ -
3. Gross Jurisdictional Revenue Reauirements 3 29007 S 32830 S 3754 8 38312 & 38988 $ 40337 § 41686 S 4303 $ 45707 $ 51194 § 57801 § 65,621 $ 520471
10. SPPCRC Retail Revonue Reaquirements.
1. Adiustment for Base Rates or other mechanism if any $ - 5 - 5 - 3 - 5 - $ - S - $ - $ - S - $ - s - $ -
2. Net SPPCRC Retail Revenue Reauirements. s 29007 § 32630 8 35754 $ 38312 § 38988 § 40337 S 41686 % 43035 5 45707 5 51194 $ 57901 & 65.621 $ 520471
3. Retall SPPCRC Exvenses Allocated to Enerav 3 20007 S 32630 $ 35754 $ 38312 § 38988 § 40337 S 41686 $ 43035 $ 45707 S 51,194 § 57801 S 65,621 $ 520471
4, Retail SPRCRC Expenses Allocated to Demand $ - $ - $ - $ - 5 - 5 - 3 - $ - $ - $ - $ - s - $ -
2 Rotafl Expenses Allocated to Demand k3 - S - s - 8 = 5 - ) - 8 - s - S - S . S = S - s -
3. Gross Jurisdictional Revenue Requirements 13 - H - $ - $ - s - $ - 3 - $ B 5 - S - $ B $ - s -
Exhibit No.
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Florida Public Utilities SPPCRC Form 4P

Storm Protection Plan Cost Recovery Clause Page 1 of 1
Estimated True-Up
Projected Period: January through December 2025

Calculation of the Energy & Demand Allocation % By Rate Class

m @ 3 ® ® (®) ¢ ® (9) (10) 4] (12) (13)
Average 12 CP Projected Effective Projected Demand Energy Projected Projected Energy Percentage Percentage of Energy & 1/13  12CP & 12/13 Energy
Load Factor Sales Sales at Avg 12 CP Loss Loss Sales at Avg 12 CP of KWH Sales 12 CP Demand Allocation Allocation Allocation
at Meter at Meter Secondary Level at Meter Expansion Expansion Generation at Generation at Generation at Generation Factor Factor Factor
Rate Class (%) (KWH) (KWH) (KW) Factor Factor (KWH) (KW) (%) (%) (%) (%) (%)
RS
Gs
GSD
GSLD
LS
Total - - - - - 0.00% 0.00% 0.00% 0.00% 0.00%
Notes:
Exhibit Na.,
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Florida Public Utilities

SPPCRC Form &P

DOCKET NO. 20240010-El

Florida Public Utilities Company

(MDN-2)
Page 13 of 36

Storm Protection Plan Cost Recovery Clause Page 1 of 1
Estimated True-Up
Projected Period: January through December 2025
Calculation of the Cost Recovery Factors by Rate Class

Total Jurisdictional Revenue Requirements for the Projected Period $ 4,153,106

Estimated True up of Over/(Under) Recovery for the Current Period $ (962.999)

. Final True Up of Over/(Under) Recovery for the Prior Pericd $ (388.983)

2025 Total Revenue Requirements $ 5505088
REVENUE DOLLARS SPP TYPICAL AVERAGE
RATE USING LAST PERCENT 2025 PER TAX FACTORS MONTHLY ANNUAL MONTHLY

SCHEDULE BASE RATE CHANGE  OF TOTAL REV REQ KWH KWH FACTOR PER KWH KWH COST COST
RESIDENTIAL $13.199.462 53.98% $2,971,756 306,699,201 $0.00969 1.000848 $0.00970 1,000 $116.37 $9.70
GENERAL SERVICE $2.802.202 11.46% $630,894 59,067,343 $0.01068 1.000848 $0.01069 1.500 $192.42 $16.03
GENERAL SERVICE DEMAND $4.249,074 17.38% $956,646 165,911,968 $0.00577 1.000848 $0.00577 10,000 $692.51 $57.71
GENERAL SERVICE LARGE DEMAND $1,614,090 6.60% $363,400 73,653,683 $0.00493 1.000848 $0.00494 60,000 $3.555.42 $296.28
INDUSTRIAL / STANDBY $621,155 2.54% $139.848 10,268,000 $0.01362 1.000848 $0.01363 400,000  $65.430.53 $5.452.54
LIGHTING SERVICE $1,965.617 8.04% $442.543 7375195 $0.06000 1.000848 $0.06006 6,000 $4,323.97 $360.33
TOTAL 24.451,600 100% 5.505.088 622,975,390
Exhibit No.



Florida Public Utilities

Storm Protection Plan Cost Recovery Clause
Estimated True-Up

Projected Period: January through December 2025

Approved Capital Structure and Cost Rates

M

@)

©)

4)

SPPCRC Form 6P
Page 1 of 1

Jurisdictional Cost  Weighted
Line Capital Component Amount Ratio Rate  Cost Rate
% % %
1 COMMON EQUITY 47,599,891 37.17% 10.25% 3.81%
2 LONG TERM DEBT - CU 45,619,908 3562% 4.25% 1.51%
3 SHORT TERM DEBT 7,083,830 5.52% 6.45% 0.36%
4 CUSTOMER DEPOSITS 4,895,152 3.82% 2.37% 0.09%
5 DEFFERED INCOME TAXES 22,888,092 17.87% 0.00% 0.00%
6 TAX CREDITS - WEIGHTED - 0.00% 0.00% 0.00%
7
8 Total 128,066,873 100.00% 5.77%
Breakdown of Revenue Requirement Rate of Refurn between Dek  Annual Monthly
9 Total Debt Component (Lines 2, 3, and 4) 1.9600% 0.1600%
10 Total Equity Component (Lines 1, 5 and, 6) 3.81%
X Revenue Expansion Factor 1.3395 5.1035% 0.4300%
11 Total Revenue Requirement Rate of Return 7.0635% 0.5800%
Notes:
Column:

(1) Based on WACC methodology in Docket No. 20200118; Order No. PSC-2020-0165-PAA-EU issued May 20, 2020.

(2) Column (1) / Total Column (1)
(3) Based on Return on Equity established in Docket No. 20140025; Order No. PSC-2014-0517-S-El issued September 28, 2014.

(4) Column (2) x Column (3)

Exhibit No.

DOCKET NO. 20240010-E!
Florida Public Utilities Company
(MDN-2)

Page 14 of 36




Florida Public Utilities SPPCRC Form 1E
Storm Protection Plan Cost Recovery Clause Page 1 of 1
Estimated True-Up
Current Period: January through December 2024

Summary of Current Period Estimated True-Up

(in Dollars)
Period
Line Amount
1. Over/(Under) Recovery for the Current Period (SPPCRC Form 2E, Line 5) $ (928,269)
2. Interest Provision (SPPCRC Form 2E, Line 6) $ (34,730)
3. Sum of Prior Period Adjustments
(SPPCRC Form 2E, Line 10) 3 -
4. Prior Period True-Up Amount to be Refunded/(Recovered)
in the Projection Period January - December 2024
(Lines 1+2+ 3) ) (962,999)
5. Allocation of True-Up to Energy and Demand Based on Variances
Energy Demand Variance
a. Form4E and Form 6E, Line 5 $ 1,032,686 $ - $ 1,032,686
b. Percent of Variance Contribution 100.00000% 0.000000% 100.00000%
¢c. Line5bxLine4 $ (962,999) $ - $ (962,999)
Exhibit No.
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Line

1. Clause Revenues (net of Revenue Taxes)
True-Up Provision
Clause Revenues Applicable to Period (Lines 1 + 2)

N

Florida Public Utilities

SPPCRC Form 2E

4. Jurisdictional Rev. Req. (SPPCRC Form 5E and SPPCRC Form 7E)

a. Overhead Hardening

b. Undergrounding

¢. Vegetation Management

d. less: adj for costs in base rates

e Total Jurisdictional Revenue Requirements
5. Over/{Under) Recovery {Line 3 - Line 4d)
6. Interest Provision (SPPCRC Form 3E, Line 10)
7. Beginning Balance True-Up & Interest Provision

a, Deferred True-Up from January to December 2023
{Order No. PSC-2022-0324-FOF-El)

8. True-Up Collected/(Refunded) (see Line 2)
9. End of Period Total True-Up (Lines 5+6+7+7a+8)
10. Adjustment to Period True-Up Including Interest

11. End of Period Total True-Up (Lines 9 + 10)

Storm Protection Plan Cost Recovery Clause Page 1 of 1
Estimated True-Up
Current Period: January through December 2024
Calculation of True-Up Amount
{in Doltars)
End of
Actual Actual Actual Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Period
January February March April May June July August September October November December Total
$ 207,033 $ 179,388 § 157,020 $ 171,362 $ 174,175 $ 217271 $ 262,942 $ 248493 § 253310 $ 191,400 $ 166207 $ 182812 § 2,411213
11,841 11,841 11,841 11,841 11,841 11,841 11,841 11,841 11,841 11,841 11,841 11,843 142,094
218,874 191,229 168,861 183,203 186,016 228,112 274,783 260,334 265,151 203,241 178,048 194,455 2,553,307
59,407 119,561 59,127 86,439 97,867 145,427 145,838 183,798 184,951 156,744 131,785 133,918 1,504,862
13,470 47,761 11,185 18,281 26,226 25,004 30,720 33,368 44,415 39,383 35,955 36,824 362,595
182,748 183,922 187,955 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 2,589,625
(81,282) (81,282) (81,282) (81,292) (81,292) (81,292) {81,292} {81,292} (81,292) (81,282) (81,292) (81.292) (975,504)
184,333 269,952 176,975 248,428 267,801 314,139 320,266 360,874 373,074 339,836 311,448 314,450 3,481,578
34,541 (78,723) (8,114) (65,225) (81,785) (85,027) (45,483) (100,540) (107.923) {136,595) (133,400) (119,995) (928,269)
(1,043) (1,201) (1,448) (1,666) (2,051) (2,481) (2.832) (3.220) (3,747) (4,357) (5,025} (5,659) (34,730)
(246,889) (225,232) (316,997) {338,400) (417,132) (512,808) (612,158) (672,314) (787,915) (911,426)  (1,064,218)  (1,214,485) (246,889)
0 0 0 0 0 0 0 0 0 0 0 [ 0
(11,841) (11,841) (11,841) (11,841) (11,841) {11,841 (11,841) (11.841) (11,841) (11.841) {11,841) {11,843} (142,084)
{225232) (316.997) {338,400) (417,132) (512,809) (612,158) (672,314) (787,915) (911,426)  (1.064,219) (1,214,485  (1,351,982) (1,351,982)
0 0 o] 0 [¢] [¢] 0 0 0 Q 0 o] 0
$  (225232) $  (316,997) $ (338.400) $ (417,132) 3 (512,808) $ (612.158) $ (672,314) S (787.915) $ (911426) $ (1.084,219) $ (1214485 $ (1351,982) § (1.351,982)
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Florida Public Uitilities SPPCRC Form 3E
Storm Protection Plan Cost Recovery Clause Page 1 of 1
Estimated True-Up
Current Period: January through December 2024

Calculation of Interest Provision for True-Up Amount

(in Dollars)
End of
Actual Actual Actual Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Period
Line January February March April May June July August September QOctober Novemnber December Total
1. Beginning True-Up Amount (SPPCRC Form 2E, Line 7+7a+10) $ {246,889) $ {225,232} § {316,997} $ (338,400) $ 417,132) & (512,809) $ 612,158) § 872,314} $ (787.915) § (911,426) $ (1,064,219) $ (1,214,485)
2. Ending True-Up Amount Before Interest {224,189) {315,796} {336,952) {415,466) (510,758) (808,877) (669,482) {784,635) (907,678) (1,059,862) (1,208,460) (1,346,323)
3. Total of Beginning & Ending True-Up (Lines 1 + 2) {471,078) {541,028) {653,849) (753,866) (927,890) (1‘,122,486) (1,281,640) (1,457,009) (1,685,594) (1,971,288) (2,273,679) (2,560,808)
4. Average True-Up Amount (Line 3 x 1/2) {235,539) {270,514) {326,975) (376,933) (463,845) (561,243) (640,820) (728,5085) {847,797) (985,644) {1,136,840) (1.280,404)
5. Interest Rate (First Day of Reporting Businéss Month) 5.30% 5.33% 5.32% 5.30% 5.30% 5.30% 5.30% 5.30% 5.30% 5.30% 5.30% 5.30%
6. interest Rate (First Day of Subsequent Business Month) 5.33% 5.32% 5.30% 5.30% 5.30% 5.30% 5.30% 5.30% 5.30% 5.30% 5.30% 5.30%
7. Total of Beginning & Ending Interest Rates (Lines 5 + 6) 10.63% 10.65% 10.62% 10.60% 10.60% 10.60% 10.60% 10.60% 10.60% 10.60% 10.60% 10.60%
8. Average Interest Rate (Line 7 x 1/2) 5.315% 5.325% 5.310% 5.300% 5.300% 5.300% 5.300% 5.300% 5.300% 5.300% 5.300% 5.300%
9. Monthly Average Interest Rate (Line 8 x 1/12) 0.443% 0.444% 0.443% 0.442% 0.442% 0.442% 0.442% 0.442% 0.442% 0.442% 0.442% 0.442%
10. Interest Provision for the Month (Line 4 x Line 8) $ (1.043) (1,201 § (1.448) $ (1,668) § 2,051) 8 (2481) § (2,832) $ (3.220) $ (3.747) § 4357 § {8,025 8§ {5.659) $ (34.730)
Exhibit No.
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Florida Public Utilities
Storm Protection Plan Cost Recovery Clause
Estimated True-Up
Current Period: January through December 2024

Variance Report of Annual O&M Costs by Program {Jurisdictional)

SPPCRC Form 4E
Page 1 of 1

{In Dollars)
(1) @ (€] 4
Estimated Variance
Line Actual Projection Amount Percent
1. Overhead Hardening O&M Programs
1. Overhead Feeder Hardening $ 131,379 § 130,234 § 1,146 0.9%
2. Overhead Lateral Hardening $ 56575 § 35533 § 21,043 59.2%
3. Distr. Pole insp. and Replacement $ 173413 § 193,360 $ (19,847) -10.3%
4. Transm. System Inspect. and Hardening $ 112,787 § 122,000 § {9,213) -7.6%
5. Distr. SPP Program Management $ - $ - $ - 0.0%
6. Transm. SPP Program Management $ - $ - $ - 0.0%
1.a Adjustments $ - $ - $ - 0.0%
1.b Subtotal of Overhead Hardening O&M Programs $ 474,155 § 481,126 $ 6,971) ~1.4%
2 Undergrounding O&M Programs
1. Overhead Lateral Undergrounding $ 117,585 $ 112,027 $ 5,569 5.0%
2. Distr. SPP Program Management $ - $ - $ - 0.0%
3. Transm. SPP Program Management $ - $ - $ - 0.0%
2.a Adjustments $ - $ - $ - 0.0%
2.b Subtotal of Undergrounding O&M Programs $ 117,585 § 112,027 $ 5,569 5.0%
3 Vegetation Management O&M Programs
1. Distr. Vegetation Management $ 2,465,577 § 1,176,000 & 1,289,577 109.7%
2. Transm. Vegetation Management $ 124,048 3 24,000 $ 100,048 416.9%
3. Distr. SPP Program Management $ - $ - $ - 0.0%
4. Transm. SPP Program Management $ - $ - $ - 0.0%
3.2 Adjustments $ - $ - $ -
3.b Subtotal of Vegetation Management O&M Programs $ 2,589,625 $ 1,200,000 $ 1,389,625 115.8%
4 Total of O&M Programs 3 3,181,375 8§ 1,793,153 § 1,388,223 77.4%
5 Allocation of Costs to Energy and Demand
a, Energy $ 3,181,375 § 1,793,153 § 1,388,222 77.4%
b. Demand $ - $ - 0.0%
Notes:
Column (1) is the End of Period Totals on SPPCRC Form 5E
Column (3) = Celumn (1) - Column (2)
Column (4) = Column (3) / Column (2) Exhibit No.
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tine

1b.

2.

2.a.
2b,

3a.
3.b.

IS

© @~ @ o

=)

{in Dollars)
End of
Actual Actual Actual Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Period
O&M Activities. T January February March April May June Suly August Septamber October November December Total “Demand ___ Eneray Enerqy
Ovnmead Hardening Q&M Programs
Overhead Feeder Hardening D $ 5543 % 45745 § %2 3 12,847 & 12,561 $ 13,614 § 9215 § 11,438 8 6,428 § 7947 § 4128 S 1551 § 131,378 0%
2. Overhead Lateral Hardening D 2,358 19,459 154 792 1,181 2,328 2,379 1,018 1,658 3,158 10,393 11,897 56,575 0%
3. Distr, Pole Insp, and Replacement D 1,248 1,352 1,352 41,352 41,352 41,352 41,352 1,352 1,352 1,352 173,413 0%
4, Transm. System Inspect. and Hardening T 1,119 1,497 472 755 33,861 35,661 35,662 2,592 1167 112,787 0%
5. Distr. SPP Program Management B - - - - - 0%
6. Transm. SPP Program Management T - - - - - 0%
1.a. Adiustment - - - - - 0%
Subtotal of Qverhead Hardening O&M Programs s 9,148 § 65204 3 516 § 16,110 § 16,591 § 57,765 § 53701 § 87668 S 85,101 8 48,118 $ 18465 $ 15767 S 474,155
Undergrounding O&M Programs
1. Overhead Lateral Undergrounding D g 4558 § 37630 § 208 § 5963 $ 10,918 $ 6728 S 10,000 5 8,822 § 17,012 8313 S 3131 § 3131 § 117,585 0%
2. Distr. SPP Program Management 3] $ - E3 - 3 - $ - $ - $ - $ - 5 - % - $ - $ - 3 - $ - 0%
3. Transm. SPP Program Managemaent T $ - 13 - $ - $ - $ - $ - $ - $ - § - $ - $ - S - $ - 0%
i 3 - $ - s - $ = 3 - 3 = 3 - b1 = $ - $ - s = $ - 5 - 0%
Subtotal of Undergrounding O&M Programs £ 4,559 8 37,630 S 298 $ 5963 $ 10,818 $ 6,728 $ 10,090 § 9822 § 17,012 5 8313 § 3131 8 3131 § 117,585
Vegetaﬁcn Management O&M Programs
Distr. Vegetation Management [} 3 165763 § 158,173 $ 161641 § 220000 $ 220,000 $ 220,000 $ 220,000 5 220,000 $ 220,000 § 220,000 $ 220000 § 220000 $ 2465577 0%
2. Transm, Vegetation Management T 5 26,985 § 25,748 % 26314 8 5000 $ 5000 § 5000 s 5000 $ 5000 $ 5000 § 5000 $ 5000 $ 5000 § 124,048 0%
3. Distr. SPP Program Management b $ - 3 - 3 - $ - $ - - § - $ - $ - s - 3 - s - s - 0%
4, Transm. SPP Program Management T 8 - $ - $ - $ - $ - s - $ - $ - $ - $ - $ - § - s - 0%
5. $ - 3 - $ - $ - s - $ - § - s - 5 - $ - $ - $ - $ - 0%
6. 3 - s - £ - $ - 3 - $ - $ - $ - $ - $ - $ - s - £ - 0%
it s - 3 = 8 - 3 = $ - g - 0%
Subtotal of Veg Q&M Prog $ 192748 S 183922 § 187,855 § 225000 $ 225000 § 225000 § 225000 $ 225000 $ 225000 § 225000 § 225000 $ 225000 § 2,589,625
Total of O&M Projects $ 206457 S 286756 $ 188768 Pageiof36 $ 252508 3 289,493 § 288790 $ 322490 § 327,113 $ 281432 $ 246596 3 243,898 S 2934302
Allocation of O&M Costs
a. Distribution O&M Allocated to Energy $ 179472 § 261,007 $ 162454 $ 240,954 $ 246012 S 284021 $ 283,035 $ 283,629 $ 286452 § 240770 S5 238,004 $ 237,730
b. Distribution O&M Allocated to Demand S - s - 3 - s - 3 - $ - 3 - $ - $ - $ - s - 3 -
¢ Transmisslon O&M Allocated to Energy $ 26,985 $ 25748 8 26314 § 6118 § 6,497 S 5472 % 5755 §$ 38,861 $ 40861 § 40,662 % 7582 § 8,167
d. Transmission O&M Allocated to Demand $ - 3 - 3 - $ - & - - $ - 8 - $ - s - s - s -
Retail Jurisdictional Factors
a. Distribution Energy Jurisdictional Factor 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000
b. Distrbution Demand Jurisdictional Factor 0.0000000 0.0000000 0.0000000 0.0000000 0,0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0,0000000
c. Transmission Energy Jurisdictional Factor 1.0000000 1.0000000 1.0000000 4.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.000000C 1.0000000
d. Transmission Demand Jurisdictional Factor 00000000 0.0000000 0.0000000 0.0000000 0,0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000
Energy Revenue Req 206,457 286,756 188,768 247,073 252,508 288,483 288,790 322,490 327,113 281,432 246,596 243,898 3,181,375
ional Dernand Revenue Requirements. S - $ - S - k3 - $ - 3 - s - $ - S - 3 - 3 -3 - s -
Total Jurisdictional O&M Revenue 5 206457 $ 2B6756 S 188768 $ 247073 S 252508 $ 283493 $ 288790 $ 322490 S 327113 § 281432 S 246596 S 243898 S 3181375
Q&M Revenue Requirements by Category of Activi
Monthly Sums of {Activity Cost x Allecation x Jur. Facter)
Cverhead Hardening O&M Projects $ 9,148 § 65204 3 516§ 16110 § 16,591 § 57,765 $ 53701 § 87,668 $ 85101 48118 S 18465 3 15767 § 474155
a. Allocated to Energy $ 9,148 § 65204 S 516§ 16,110 § 16,591 § 57,765 $ 53701 3 87,668 S 85,101 $ 48,118 $ 18,4685 § 15767 S 474,155
b. Allocated to Demand $ - % - $ - $ - $ - - $ - 3 - $ - $ - $ - s - s -
Undergrounding O&M Projects $ 4,558 3 37,630 3 208 $ 5963 3 10818 § 6,728 $ 10,080 S 9822 § 17,012 $ 8313 § 3131 8 3,131 $ 17,585
a. Allocated to Energy 3 4558 § 37,830 § 208§ 59683 § 10,918 § 6728 § 10,080 § 9822 § 17,012 § 8313 § 3131 § 3,131 8 117,585
b. Allocated to Demand $ - 3 - 3 - $ - $ - $ - 3 - $ - $ - $ - § - $ - $ -
Veg. Management Q&M Projects $ 192748 $ 183922 $ 187,955 $ 225000 $ 225000 $ 225000 $ 225000 § 225000 $§ 225000 § 225000 5 225000 $§ 225000 $ 2,589,625
a. Aliocated to Energy $ 192748 $ 183922 $ 187,955 $ 225000 $ 225000 $ 225000 $ 225000 $ 225000 $§ 225000 $§ 225000 S 225000 $§ 225000 $ 2,589,625
b. Allocated to Demand 3 - $ - $ - 3 - $ - $ - 8 - s - $ - $ - § - $ -8 -

Elorida Public Utilities
Storm Protection Plan Cost Recovery Clause
Estimated True-Up
Current Perlod: January through December 2024

Calculation of Annual Revenue Requlrements for O&M Programs

SPPCRC Form $E
Page 1 of 1

Exhibit No.

DOCKET NO. 20240010-E!

Florida Public Utilitles Company
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_Method of Classification
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SPPCRC Form SE Profests

Elorian Public Utlites o0 4 of 1
Storm Protection Plon Cost Recovary Clause
Estimated Truo-Up
Current Patled: Januery through December 2024
Project Listing by Each O&M Program
L 02N Actviies Amount Ten
1 Ovorhend Hardoning Q&AM Proorams.

1.1 Overhead Feeder Hardening
1.1.1 BalleyPh1 4357 o
1.12 Balley Ph2 21411 2]
1.1.3 Cotiondaie Ph 1 - 23
1.1.4 Cottondale Ph2 15,682 o
1.1.5 South Flotchor (A1A} 8177 o
1.1.8 Josmine 5341 o
1.1.7 Cattondale Ph 3 Dosign am2 D
1.1.8 Coftondalo Ph 4 Deaign 3182 o

1.8 Bristol Ph 1 Design 5,1C0 2]

1 1€ Bristo! Ph 2 Design 5,154 o
1111 Bristo! Ph 3 Design 5,154 2]
1.1 42 Pro-Engineering Feeder Hardening 53,208 2]

1.2 Ovethead Lolorat Hordening

2.1 Bafley FS. 1882 - o

1.2.2 Baliey FS. 2107 - o
1.23 Balley FS. 2442 a3 o
1.24 Bailey FS.1888 - [+]
1.25 Balley FS2764 - o
1.2.6 Cotiondale FS. 128 9,028 o
1.27 Cottondale FS 102 790 o
1.2.8 Cottondale FS.112 51 o
1.2.9 Cotfondoln FS.114 68 o
12 1 Cottondale FS.116 812 o
12 11 Cottondale FS.120 308 o
1212 Cottondole £5.130 184 =}
1.2 2 Cottondale FS.131 748 o
1.2.14 Cottandole FS.135 413 o
12 1£ Cottondale FS.13584 323 o
12 1€ Cottondole FS.188 662 o
12 17 Caltondale FS215 547 o
12 1E Cattondale F5.222 ki o
1.2 1€ Cottondale FS.229 385 o
122 Cottondie FS.248 400 o
1221 Cottondale FS.253 109 o
12.2Z Coltondale FS.82 85 o
12 27 Cotlondale FS.85 AT8 o
12 24 Cottondale FS.93 8a7 o
12 2% Cottondale FS.85 a5 o
12 2 Cattondole FS.96 138 o
1227 Cottondale REC 2658 2,081 o
1 2.2€ Jasmine FS. 2072 185 23
4.2.2 Josemine FS. 2254 T 2]
123C Jpsming FS. 2388 55 o
1231 Josmine FS. 2465 192 =3
1237 Joomine FS. 2493 341 o
1233 Josmine FS. 2508 93 o
1224 Jpsming FS. 2541 1.888 o
12 2% Jasmine F5. 2600 303 >3
123 Jpsming FS. 2619 81 B
1237 Josmine FS. 2695 223 +]
1.2 3¢ Jpsming FS. 2800 484 +}
1.2 3¢ Jasmine FS. 2813 20 o
4 2 4C Josmine FS. 28388 252 B
1241 Josmine FS. 2855 203 +)
1247 Josmine FS, 49183 201 n
12 4% Bristo! Ph 1 Design 4,624 D
1 2 44 Cattongale Ph 3 Design 5,848 o
12 4% Pro-Engineenng Laternt Hardening 2715 +]

1.3 Distr. Pole insp. and Replacement
1.3.1 Woed Pale Inspections and Replecement 173,413 5]

1.4 Tronam. System inspect. and Hardening
1.41 Wood Pofo Inspoction and Hardenlng 112,787 T

N

Undoraraunding OZM Praamms.
21 Overhead Laterat Underprounding

211 Balloy FS. 1889 - o
212 Baiey FS. 1834 2,081 o
213 Balley FS. 1895 139 o
214 Balley FS. 2080 - o
Balley FS. 2108 1,923 o
Balley FS. 2130 20,990 )
.7 Baliey FS. 2178 1,778 o
8 Balloy FS. 2184 2585 33
1.9 Balley FS. 2204 8,138 o
21 1C Ballay FS. 2218 5610 o
2.1.11 Baliey FS. 2254 4619 o
21.17 Bulloy FS. 8308 6243 [
2144 Coftondale FS.115 2,264 o
2114 Coftondale FS.125 4226 o
2.14% Cattondala FS.164 860 b
21 1€ Cattongale F$.471 112 o
2117 Cottondale F$.216 520 D
2 1.4€ Cottondale FS 258 41 B
21 1£ Cottondale FS 81 4563 o
212 Cattongale F$.88 2,633 o
2121 Gattondaie FS.58 3,067 o
2127 Joomine FS. 2233 70 B
21722 Jomine £5. 2263 40 D
2.12¢ Josmine FS. 2289 46 D
2122 Joomina FS. 2846 2 D
212€ Joomine FS. 67618 £ D
2127 Pro-Enginearing Literal Undargrounding 43,925 D
3 Voaotation Management O&M Proarama

3.1 Dietr. Vegetation Monogemont

341 Distr. Vegetation Management 2,465,577 >3
3.2 Transm. Vegotation Manogement
321 Trnem. Vegotation Managemant 124,048 T

3.3 Distr. SPP Program Managemont
3.4 Tronsm. SPP Progrom Management
Total 3,481,375

Exbibit No

DOCKET NO  20240010-5¢
Florida Pblic Utiltios Comosny
IMDN-2Y
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Line

1.2 Adiustment

1.b

2.a Adjustment

2b

3.a Adjustment

Florida Public Utilities

Storm Protection Plan Cost Recovery Clause
Estimated True-Up
Current Period: January through December 2024

Variance Report of Annual Capital Investment Costs by Program {Jurisdictional Revenue Requirements}

Qverhead Hardening Capital Investment Programs
1. Overhead Feeder Hardening )
Overhead Lateral Hardening

Distr. Pole insp. and Replacement

Transm. System Inspect. and Hardening
Distr. SPP Program Management

. Transm. SPP Program Management

LI IS

Subtotal of Overhead Hardening Capital Investment Programs

Undergrounding Capital Investment Programs
1. Lateral Undergrounding Design

2. Distr. SPP Program Management

3. Transm. SPP Program Management

Subtotal of Undergrounding Capital Investment Programs

Vegetation Management Capital Investment Programs
1. Distr. Vegetation Management
2. Transm. Vegetation Management

3.b Subtotal of Vegetation Management Capital Investment Programs
4 Total of Capital investment Programs
5 Allocation of Costs to Energy and Demand
a. Energy
b. Demand
Notes:
Column (1) is the End of Period Totals on SPPCRC Form 7E

)
Column (2)
Column (3) = Column (1) - Column (2)
Column (4) = Column (3) / Column (2)

SPPCRC Form 6E
Page 1 0of 1

(In Doliars)
Q] @) 3 @
Estimated Variance
Actual Projection Amount Percent
$ 590,664 $ 651,387 § (80,732) -8.3%
127,000 110,052 16,949 15.4%
271,803 304,930 (33,027) -10.8%
41,140 150,823 (108,7883) ~72.7%
- 2,492 (2,492) -100.0%
- 623 (623) -100.0%
- - - 0.0%
$ 1,030,707 §$ 1,220,416 3 (189,709) -15.5%
$ 244,999 $ 409,582 §$ (164,583) -40.2%
- 995 (995) -100.0%
- 249 (249) -100.1%
. - - 0.0%
$ 244,999 $ 410,826 § (165,827) -40.4%
$ - $ - $ - 0.0%
- - - 0.0%
- - - 0.0%
$ - $ - $ - 0.0%
$ 1,275,707 § 1,631,242 § (355,536) -21.8%
$ 1,275,707 § 1,631,242 § (355,536) -21.8%
$ - 3 - $ - 0.0%

Exhibit No.

reflects 0. Order No. PSC-2020-0502-PAA-El, issued December 18, 2020, in Docket No. 20200228-E| deferred the initial Storm Protection filing te April 2022,

DOCKET NO. 20240010-E!
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Elorida Public Utilities SPPCRC Form 7€
Storm Protection Plan Cost Recovery Clause Page 1 of 1
Estimated True-Up
Current Period: January through December 2024

Summary of Monthly Revenue Requirements for Capital Investment Programs
(in Doliars)

End of
Actual Actual Actual Estimate Estimate Estimate Estimate Estirmate Estimate Estimate Estimate Estimate Period
January February March April May June July August September Qctober November December Total

S

Line Capital Investment Activities T

1. Description of Overhead Hardening Capital Invest. Programs
Overhead Feeder Hardening

Overhead Lateral Hardening

Distr. Pole Insp. and Replacement

Transm. System inspect. and Hardening

Distr. SPP Program Management

Transm. SPP Program Management

. Adjustment
. Subtotal of Overhead Hardening Capital Invest. Programs

65,904
13,229
24757

4,737

67,513
15,116
25,263

5428

68,224
18,202
25,769

5,956

590,664
127,000
271,903

41,140

38,307
7,421
20,815
2,686

46,891
9121
22,211
3,053

53,656
11,747
23,232

3,502

56,499
12,208
23,741

3,682

58,948
12,568
24,249

4,083

25,577
4,486
19,151 18,678
1,045 1,559

$ 27,798
$
$
$
- $ -
$
$
$

5,320

29,837
6,480
20,215
2,079

50,509
11,102
22,722

3,330

EEEETNSEN
R R R R R
R IR I A I )
@D BB GD
R IR 7 I 2 )
AN
A @D YD
R R R )
NP DB

—-0-+H000
@ e
Wi v me oo
L R R R R R RS
L2y R R R R R

1,030,707

@
@

70,328 118,151

@

54,357 58,611 113,320

[
@
@
@

50,258 99,850 $ 108,626

o

81,276 87,662 92,137 96,130
2. Description of Underground Capital Investment Programs
1. Lateral Undergrounding Design
2. Distr, SPP Program Management
3. Transm. SPP Program Management
2.a. Adjustment

2.b Subtotal of Undergrounding Capital [nvestment Programs

31,070

32,824

33,693

244999

15,308

23,545

27,403

10,132

10,888

12,318

18,276

20,631

8,810

0o

31,070

G 0 ¢
witn v 0o
| »m e
ICRIRER
e v m o
in w0 o
“iien o e
i oo
[Z] RN R
ér o o
v oo v
G 0 o o
P 7RV RN

8,910 10,132 10,888 12,318 15,309 18,276 20,631 23,545 27,403 32,824 33,693 244,999

3. Description of Vegetation Management Capital Invest. Programs
1. Distr. Vegetation Management
2. Transm. Vegetation Management T

3.a. Adjustment
3.b Subtotal of Vegegation Management Capital Invest. Programs

el o on
@ o o
@ o »n
ol oo
win e o
@D o 0
¢
»e oo
(2] 2R N7

+
w0 o
@ o

139,696
139,696

146,144
146,144

151,844
161,844

1,275,707
1,275,707

59,168 64,488
59,168 64,488

65,499
69,499

82,647
82,647

96,585 § 105,838 $ 112,768 119675 § 127,253
$ 105,938 $ 112,768 $ 119,675 $ 127,253
- s - s - s - s -

4.a Total of Capital Investment Programs
4.b Jurisdictional Energy Revenue Requirements
4.c Jurisdictional Demand Revenue Requirements

TR
@ n o

By Geeoe
'
(2R ¥
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@p ey oo
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@ o e

o

i

12

@

o

e vloan

Notes:
Jurisdictional Energy and Demand Reveue Requirements are calculated on the detailed forms indicated. Exhibit No.,
DOCKET NO. 20240010-El
Florida Public Utifities Company
(MDN-2)
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$PPCRC Form 7E Canital Project

Elorlda Putiie Wflitloz Pave 1 of 8
Storm Protoction Plan Cost Rocovery Clouse
Eatimated True-Up
Curront Parlod: January through Dacomber 2024
Caleutatlon of Reveruo Reguiremants for All Capital Projects
tin Datlara)
Beainning Agtup! Actuat Actual Estimato Estimate Estimate Estimate Ectimate Estimate Estimato Estimato Estimate Period
Lino Dosenphion Balbnco Janunty. Fahrunry nreh Apnt 2 Juna uty uRust Soptormbar Octobnr lgvnmber Drcnmbat, Tot!
Investments
1. Expendituree/Addtions 3 1202851 S 623100 S 4,090,150 $ 1,303672 § 1075420 3 1224045 $ 1189516 § 1,207.874 $ 1408993 $ 1154888 § 1079516 5 544882 5 13,613,800
2 Cleannas to Piant 5 (553831 S (153616) §12689.645) 5(24D1B13 S [BE7STBY S (B7.570Y § (119.331) § {107.498) 3 2174565) $ (132038) S (07.579) § (17300611 % 110.586.690)
3. Retremants s - s - s - % - 8 . g s - 3 s .5 .5 .8 .
4. Othor [emmple; AFUDC excluded fram CWIP\ 3 - s - s -3 - s - s - s - s - s - s - s - s - T -
5. Svatom Adustmont for Base Rates of oher mechaniom fe 1 S -3 - s - 5 -5 - - -3 P - 3 - s S - S -
2. Plantin-Sevice/Denreciation Base (Al $1061982 3 2037.365 5 2160.9B1 S 4.880.030 $ 7.282443 5 B170.021 § B237.600 S 8350831 $ 8464429 510630994 $10771.032 $10.838611 5 12568672 S 12508072
1. Loss Accumuiated Dooraciation S (344581 § 109281 5 (45208) § (49570 § (61446 I (/57461 S (1002001 $ (120.831) $ (141746} S (62921 § (1893801 § (216180} 8 243133 S 243433
2 CWIP iNon Interest Beannal £6480338 § 7060808 3 7.830200 S G178700 § 4080049 5 5268491 § 6525557 S 7.505742 0696118 § 7500540 $ BOSIIVE S 9695633 T 5210454 S £.210.454
3. Other-Pror Period AdL 3 - s - s -8 - 3 228296 S 226786 § 220206 S 226298 © 226298 5 226290 § 226208 S 228286 S 228288 S 226200
4 s - s - s - % - % . s - 5 . % . & - 8 - 3 . & . % - 5 -
5 Svitem Adiusiment for Base Rates of ather mechonism fe) % - L - Y - % _— -5 -5 - T -3 -5 =5 - S -
3. "Not Investmont for SPPCRE burpatas $6130862 & DISAAS0 5 DO7T032 S1100086T 512327042 513605062 114880240 $10056.138 $17245007 516062914 310791093 S20844360 5 21762289 5 21.762280
4. Avoraao Net SPPCRC Investment {Svstam) T 0744876 T 0.067.961 $10.483.441 511.868.880 $13.006.502 314267464 515473652 310651618 $17.9854005 $10.227.124 S20317.847 S 21303326
5. Ratum on Average Not SPPCRC Investmant 3 43123 3 54308 ¢ 58.845 € 85548 S 73,062 % 80256 % 86921 3 83538 & 100854 I 1DBO05 & 114132 3 119.668 % 1004362
1. Eouttv Comvonent crossed up for taxes (a 525% % 38265 § 42304 5 45916 S 51058 3 58812 I 625186 3 87708 € 72862 S 78581 84132 $ 88804 3 93217 5 782357
2 Gebt Componont arossed u for taxes (b 1 149% 5 10858 § 42004 § 10029 5 14489 5 16450 $ 17740 3 19240 S 20676 § 22293 5 2674 5 25228 5 20462 & 222008
8. Svatem Investmont Expentes $ 10045 © 10480 S 10554 S 17090 S 23523 § 25683 3 25847 § 26437 $ 20389 3 31630 3 32012 § 232176 5 271344
+. Deoracation (¢} H .3 498 s 5331 S 11878 S 18300 5 20460 $ 20825 20915 $ 21476 3 26466 S 26788 § 20954 S 203852
2. Othoria) 200% 5 s22 5 522 3 5222 § 5222 § 522 3 522 5 522 5§ 522 $ 5222 5 522 5 522 5222 § 62689
3. Svstem Adustment for Base Rates or other mechaniom fe 3 - s - s - s -3 - s S s - s s - s s - s - H -
7. Total Svsten SPPCRC Bxenses 5 59168 3 £4488 3 89.489 S 82647 3 96585 5 105638 3 112788 5 1190675 $  127.250 I 1396886 § 146144 S 151.844 % 1275707
1. Exponsos Aliocated to Enerav S 59168 § 64488 © 69489 S 82847 S 06585 I 105638 5 112768 5 119675 § 127253 I 108686 S 146144 S 161844 $ 1275707
2 Bxoensos Aocated to Demand H s - s - s - s - s - - s - s - - s - s - s -
8. Junsaictionat Factors Allocation Factors
unsdictional Eneray Allocation Factor 1000000 1.000000  1.000000  1.000000 1000000 1.000000 4000000 1000000 1000000 1000000  1.000000 1.000000
2 Junsdictionat Demand Allocation Factor Cooc0sC 0000000 0000000  0.000000  0.00000C 0000000  0ODD0DD 0000000  0.000000  0.000000  G.000000 0.000000
3. Transmission Juriedictional Enorov Allocation Factor 1000000 1000000 1000000 1000000  1.000000  1.000000 4000000 1000000 1000000  1.00D0DD  1.000000 1.000000
4. Transmission Jursdictionat Demand Aflocation Factor cQgcooe 0000000 0000000 0.000000  0.0000da 0000000 0000000 0000000 0000000 0000000  0.003000 0.000000
9. Ratal Revonyo Recuimments
1. Rotall Expenses Allocated to Enarav T 63168 5 64488 S 60489 S 82647 T 96585 5 105938 S 112766 T 119675 S 127253 5 139.696 S 146144 T 151844 S 1275707
Ratall Exponses Allosated fo Dempn 3 - 3 - 'S -« = - - -3 PR -5 - % - -
3. Gross Jutsdictional Revenuio Recuiroments S 89168 5 64486 S 68489 5 82647 S 06565 5 105806 § 192768 & 110.075 $ 127.250 5 109680 3 146144 § 151848 8 1275707
10, SPPCRC Retail Revenuo Reaulrements
1. Adwstment for Bage Rates or other mechanam if anv. £ - k3 - s - 5 - % - 5 - 3 - 3 - 3 - 5 - z - 3 - 5 -
2 Nat SPPCRC Retall Revonue Reauiraments. 3 58.188 % 84488 S 89.499 § 82647 % 96585 S 105838 5 112768 3 119675 $ 127253 3 138688 5 146144 § 151.844 £ 1275707
3. Rotoll SPRCRC Expensos Allocated to Enerav 5 50188 T 84488 § 69499 S 82647 5 96585 T 105938 S5 112768 $ 119675 © 127253 $ 430096 S 146144 S 151844 S 1275707
4. Rotall SPPCRC Expenson Aflocatod to Domand 3 s - s - s - s - s - s - s - s -3 - s - - 5 -
Notes: Exhibit No.
fa} The coutv comoonent for the poriod ta 5.2776% and ks based on the most recent financial faracost, The rosa Lo factar i5 13395 and Includos the faaral tax rato of 21%. ulate tax fato of 5.5% DOCKET NO. 20240010-E1
1 The debt comoonent for the beriod s 1.27% and ko based on the most recont financial forecast. Florida Public Utilities Company
fe) Deorocalion arouos for additions bre aceeunta 364, 385 and 366 for Ovarhead Storm Hardoning orolect astimatos and their applicable fates aro 3.4%. 2.6% and 2.7%, fosooctvelv, (MDN-2
Desraciation aroues fof additions are accounts 386, 387 and 366 for Underarounding oraiect ostimates and their applicable ratos are 1.7%. 2.0% and 2.7%. respoctivoly. Page 23 of 36
¢ Propefty taxes estimated ot 2%
fe} Excludos cotts recoverod in Base Rotes.




SPPCRG Form 7E Capitat Projoct

Elotign Public Utlfitles Pace20l6
Calculntion of Rovenuo Requiremants for All Capital Projects
For Program: Ovarhiead Feeder Hardening
{in Doftars)
Saoinning Actual Actual Actu! Estmato Estimato Extimate Estmata Estimato Estimato Estimate Estimate Eatimote Porod
tnn __Opsenotion Balance dnmunry Fabrunry, fanrch Apr iy e duly August  September _ Ocloer  Nowembor ncombar Totnl
1. Investmants
1. Expendiurew/Addiions S 558350 § 232780 3 403.047 % 642347 S 628.046 T 680880 $ 400706 3 571600 S 321457 S 397.32 § 206423 S 77563 5 5270805
2. Clearings fo Plant s - s - 32588350\ S (1.669.6723 - s R -3 - 520579300 § -3 - S 55187 S (7.867.634)
3. Rummonts 3 -3 -3 s - s - s -8 - - s - s -3 - s - s -
4. Cther (example: AFUDC excluded from CWIPY s -5 -8 -8 -3 -8 -3 - s - s -3 -5 -z - 3 -
5. Svatem Adustment for Bane Rates of otfier meehanism (o 1 3 -3 -3 B -8 - 8 - -3 P - 5 -3 -3 - 3 -
2. Plontin-Samvico/Doorectation Bate (AY 3 - s - s - S 2568350 S 4258031 S 4258031 © 4258031 § 4250003 § 4256031 § 6315861 S 6315881 $ 6315901 S 7.867.834 % 7.867.834
. Loss Accumulatod Dopreciation 5 - s - s - 3 -3 (62981 T (166801 T (27020 5 Q70821 § (A774M § (581041 5 (04731 & (BBBAD (104211 5 (104211
2. CWIP Non Intorest Beanna) $4273945 © 4532308 3 5085007 5 2009785 § 1942480 S 2570505 5 2251186 § 2711951 3 4260841 I 2547368 3 2544007 T 5161120 1676810 5 1676810
3 T s - s -3 - s - s - s -3 -8 - s -3 - s -3 - 3 -
4 3 -8 -8 -8 -8 -3 -3 -3 -3 -8 - s -3 1 - 3 .
Svatom Adwstment for 83%0 Rotes or otter meshanism (e} 5 -5 . s Y - -5 S - -3 -3 - -3 - - E -
3. Nf Investment for SPPCRC 04100505, 4273643 3 4832308 S 6005097 S 5556144 S 61947103 5 6511676 § 7.482198 T 7892601 § BA94120 S B.8US.205 § 9187184 T DO76238 5 0440433 S Dad0.433
4. Averace fNet SPPCRG Investmont (Svsterm 5 4553128 5 4948702 $ 5311620 $ 5876168 S 6503.035 § 7.147.037 I 7707.308 $ 8213385 $ 8.640.677 $ 0596204 S 9262712 S 2409336
5. Retum on Avorage Not SPPCRC Investmont S 25577 5 27798 3 29637 S 33008 3 36530 $ 40947 S5 43295 46137 $ 48588 $ 50535 3 52444 $ 52856 S 486453
1. Eoutv Componant arossed up for taxen 525% S 19523 5 21054 S 23242 $ 25712 $ 28455 § 31273 $ 33725 ¢ 35630 $ 37848 $ 38365 I 4068 S 41172 S 37867
2 Debt Comoonont arossed up for taxes. 149% S 5853 S 6145 5 0505 S 7208 §  8Q75 5 BA74 § 9570 S 10498 § 10740 S 19970 5 11528 & 11683 S 107528
6. Svatom Investment Exoonses s - s -t - 5 6298 5 10367 5 036t 3 10361 S 10361 $ 10361 § 15369 $ 15369 $ 15080 S 104211
1. Deareciation s -8 - s - 3 6288 5 10381 5 10361 $ 10361 $ 10361 S 10361 § 15369 $ 15369 § 15368 S 1042M
2. Cthor - Proverty Taxes 2.00% s -3 - s - s - s -3 -3 -8 -5 - s -8 -8 - T -
3. Svstem Adistment for Base Rates o ather mechaniam fa } B -3 - s - s - s -3 -8 - s - s - s -8 -8 - B -
7. Total Sustom SPPCRC Expanses 5 2657 % 27709 S 20837 § 30307 5 4B8%1 5 S0S08 $ 53050 $ 56400 S 58945 T 65904 3 67513 $ 08224 S 500664
Expencas Allocated to Enarav S 25577 S 27799 3 29837 5 38307 $ 40891 $ 50508 $ 50656 I 56459 3 58940 $ 05904 3 67513 § 68224 5 500604
2 Exoenses Allocstod fo Demond 3 -8 - s -8 - s s - s -t - s - s - s -8 - 5 -
8. Junsdictional Factors Allocation Factors
1. Junsdictional Enerav Allocation Factar 1000000  1.00D000 1000000  1.000000  4.000000  1.000000  1.0000DD  1000CCC 1000000 1000000 1000000 1.000000
2. Junsdictional Demand Allocation Factor 0000000 0000000 0000000  0.00000C  ©.000000 0000000  ©00DDOD 0000000 0000000 0000000  0.000000 0.000000
3. Transmission Jurisdictional Enerav Aliscation Factor 1000000  1.000DOD  1.000000  1.000000  1.000000  1.000000  1.00000D 1000000 1000000 1000000  1.000000 1.000000
4. Trnsmission Jurisdictional Demand Allocation Factor 0000000  00DODCO 0000000 0.000DO0  0.000000  0.0DODOD  COOO0OD  0.000000 0000000  D.ODDDDD  0.000000 0.000000
9. Retall Revonue Reauiraments
1. Retal} Expences Allocaled to Eneray $ 25577 3 27799 § 20837 S 38307 § 48881 S 50509 3 53656 S 56499 3 58949 § 65904 S 67513 § 68224 5 500664
2_ Retal Expentes Atoepled to Domand % -3 B .t - .3 -5 o % - g -3 R -3 - 3 -
3. Grous Junsdictional Rovehua Redufrerents 5 265677 § 37790 & 28837 & 35007 & 46851 § 50508 $ 53056 § 50480 § 58946 $ 65004 $ 67513 & 68224 5 500664
10. SPPCRC Retaf! Revanue Reaurements
1. Adwstment for 8asa Rates or other mechanism f anv 3 - s - s - s -3 -8 - s - s - s - s - s - s - 3 -
2. Net SPRCRC Retall Revanuo Recuremonts S 25577 T 27789 S 29637 5 39307 $ 46861 T 50509 § 53656 S 56499 5 56940 $ 05004 3 07513 § 68224 5 500064
3. Retail SPPCRC Expanses Allocated to Enoroy s 2557 5 27798 S 29.837 3 36307 $ 46851 © 50509 S 50656 S 50499 3 58949 $ 65804 I 67513 5 €8224 3 590.864
4. Reta# SPPCRC Exnenses Allocated to Domand s -8 1 -z - s - s - s .S -5 -3 s - s - B -
Extibit No

ETNO. 20240010-E1
Florida Public Utitios Company

(MON-2)
Page 240130



SPRCRC Form 7E Capitat Projoct

Elorlda Public Utllitlos Poge3of8
Caleulation of Revenue Requiremants for Alf Caplts! Projacts
For Program: Overhand Lateral Hardening
{in Dollars}
Beainnina Actuat Actual Actual Estimate Estimate Estimato Estimate Estimate Estimate Estimato Estimate Estimate Period
Line Derctiption Bolanen lanuary Fobruary. Mareh Apst Moy Juno July Septombor. Octabor Novarmbnr Docember, Total
T vestments
1. Exendiuros/Addiions $ 160240 S 146854 T 214779 § 09623 50007 $ 416386 I 118946 I 50884 5 82935 § 157808 5 519.851 I 564827 5 2242091
2. Cleannus to Plant s - s 159.304 & - $ (4087341 3 {616.415) 3 - k3 - £ - s - 3 - s (110808) 3 (1.195.062)
3. Retiremonts 3 - s - T - 3 - 3 - 3 - % - k3 - 3 - 3 - 3 - 5 - k3 -
4. Other {faxamole: AFUDC excluded from CWIPY I - s - b3 - 3 - % - 3 - 3 - 3 - 3 - T - 3 - k3 - k3 -
5. Septorn Aystment for Rose Roter of oiher mechanism (o | 3 - - s 5 ) -1 - s - 5 et - 5 NS - - 3 -
2 PlantinService/Deoraciation B350 fA1 3 . % 58304 5 59304 5 468.008 § 1084453 § 1084453 5 1084453 S 1084453 3 1084450 § 1084453 T 10BA4S3 $ 1195082 5 1195062
1. Leos Aceumulated Doorocintion 3 - s - s 11441 5 2891 T (1630 5 (4478 5 (73220 5 (10167) $  A3011 3 (58560 5 (1BYOD) $ (21545 3 (21.545)
2. CWIP (Non Interest Beanng} $ 722452 1 873602 S 961243 5 1.976.021 & 806910 5 249583 4 385950 $ 484850 $ 535760 3§ 618714 $ T7EE2 I 1286263 I 1770481 $ 1.770.481
3. Other-Prior Period Adi 5 - s - s - s - 5 808ss S 6UABS §  BO.SBS 3 80.885 ©  BO.BS S BO.BES 5 HU.BBS 5 80885 S 60665 3 60.885
4 3 - s - s - s - s - s - s s - s - s - s -8 - s - 5 .
5 _Sentern Adjystmen for Bace Rofes of ather meshanismfe ) §. - 3 -3 -8 -3 M - NS -5 - -5 -5 - - 5 -
3. "Nt Investment for SPPCRC ourases s 773457 3 BT3697 T 1020647 S 1205181 § 1355545 T 1410267 § 1520810 § 1642012 § 1600851 § 1779041 § 1920094 § 2442900 S 0024683 3 5024883
4. Avormae Not SPPCRC Invostment (Svatom S 798572 § 947110 € 1.427.864 § 1295303 § 1.084.406 3 1470039 $ 1584861 T 1606931 5 1730990 § 1548563 5 2184487 S 2733882
$. Rotym an Averas Net SPPCRC investment s 4488 S 5320 § 6336 S 7277 $ 7777 $  B258 § 8803 5 8364 $ 9724 § 10384 3 12271 $ 15357 3 105455
1. Eauitv Comoonant arosoed up for taxs 525% 5 3484 S 4144 S 4535 © 5688 S 6058 5 6432 T 6935 & 7294 $ 7574 $  BQ8S I BESR 5 11963 5 82145
2 Dett Companent arossad uo for taxes 149% 3 $92 § 1476 5 1400 S 1608 5 17 5 1625 § 1868 $ 2070 § 2148 § 2205 § 2712 § 3395 3 23310
6. Svstem Investment Exoenses. b - 3 - b3 144 S 144 3 1345 5 2845 3 2845 3 2845 % 2845 3§ 2845 3 2845 S 2.845 3 21.545
1. Deorociation 3 - s -8 144 3 144 % 1345 S 2845 3 2845 3 2845 § 2845 5 2845 5 2845 S 2845 3 21545
2. Other - Prooertv Taxes 200% H - s -8 - s - s - s -8 - s - s - s - s - s - 5 .
3. Svstem Adustment for Base Rates or other mechanism fa | B - s - s - s - s - s - s - s - s -3 -3 - s - H -
7. Total Svstem SPPCRC Exooncos T 4486 5 5320 $ 6480 S 7421 S 9121 § 11902 § 4747 5 12208 § 12568 5 13229 5 15416 S 18202 5 127.000
1. Exonsos Allocated to Encray T . 4480 5 5320 % 6480 S 7421 5 811 § 11902 $ 4747 $ 12208 5 12508 5 13220 S 16416 & 18202 5 127.000
2. Exvenses Aliocated to Demand k3 - 3 - 1 - 3 - 3 - 3 - 5 - 3 - - s - 3 - 5 - s -
8. Junsdictional Factors Aliocation Factars.
1. Jumsdictional Eneruv Altacation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.00000C 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
2. Junsdictional Demand Allacation Factor 00000DD  0.000000  0.000000  0.0000DD  0.000000  0.000000  0.000000  ©00DDCDD 0000000  0.00000C 0000000 6.0g0020
3. Transmission Junsdictional Eneray Allocation Factor 1.0000C0 1.000000 1.000000 1.00000D 1.000000 1.000000 1.000000 1.00D00D 1.000000 1.000000 1.000000 1.000000
4. Transmigsion Junadictional omand Aliocation Facter 0.000000 0.000000 ©.000000 0.000000 0.000000 0.00000C 0.000000 0.000000 0.000000 0.000000 £.000020 0.000000
9. Retalt Revenue Reauirements
1. Retall Exnanses Allocated to Encrav S 4486 T 5320 5 6480 3 7424 $ 9121 S 11102 Y47 12208 § 12568 $ 13225 3 15416 3 18202 S 127.000
2_Eetaj Exponsas Aflozater to Doman - = .3 -3 P . s - s .3 - .3 -3 -3 - N 3 -
3. Grona Junsdictions] Rovonu Resuraments s 486 5 532 § 6480 S 7421 &  BA3 § 11102 14747 § 12208 & 12568 S 13228 § 16396 § 18202 & 127000
0. SPPCRC Ratail Rovenue Reautremonts.
1. Adiustment for Base Rates or other mechaniom if anv. 3 - 3 - 3 . 5 - s - 3 - 5 - 5 - 3 - 3 - 3 - s - $ -
2. Not SPPCRC Retall Revenue Reauinemonts k3 4486 3 5320 3 6480 S 7421 S 8121 % 11902 8 11747 3 12208 $ 12568 % 13228 3 15416 I 18.202 s 127.000
3. Retall SPPCRC Exponses Allocated 1o Enerov S5 4486 5 5320 5 6480 $ 7421 § 8121 § 11902 § 747 3 42206 $ 12568 § 13229 I 15116 § 18202 §  127.000
4. Retail SPPCRC Exponses Allocated to Domand H - s - s - s - s - s - s -8 - s - s 4 - s - s -
Exibit No.

DOCKET NO. 20240010-E1
Florda Public Utiition Company
MDN-2)
Page 25 0 36



SPPCRC Fom 7E Capital Proiect

Elorlda Publlc Utlilties aac 4 of §
Calculation of Revenue Requirsments forAll Capltal Projects
For Progmm: Distr. Pole inspoct, And Replacoment
(in Ooliars)
Beanning Actuat Actuat Actuat Estimalo Estimate Estimate Estimate Estimote Estimato Esttmate Estimate Estimate Pariod
Line Descaption Batanca dnnunny Fohruary Morch Apt! hid e Sy Augunt Septombot Ogctobnt. Novnmbar Dncembar Totnt
1. investments
1. Expenditures/Additions 5 53 S @432 § 25091 § 67579 § 67579 5 6579 5 O7679 $ 67678 3 67570 § 67570 5 67578 § 67670 S 782867
2. Cleannos to Plant 5 (55383 5 (43120 3 (250911 S (675790 & (67.579) § (675791 § (67.579) 3 (676781 $ (675780 5 (G757 S 67578V 5 (6T.57) & (7B286T)
3. Retremonts s - s .- % . % . & . 5 . % . &% . T - 5 . 5 - 3 - s -
4. Gther (examole: AFUDC excluded from CWIP! H - s -3 - s - s -8 - s - s - s -3 - s - s - 3 -
5_Switem Base Rates or othar mechonism (s ) 5 P PR -3 . - st - 3 - 3 - - -3 - 3 -
2 Piontin-ServeoDeorciation B350 (Al $1981.982 5 2037.365 S 2131677 5 2156708 $ 2224347 $ 2201920 § 2350505 § 2427.084 $ 2404003 3 2502242 T 2620821 $ 2897.400 § 2784979  $ 27064978
Less Accumulated Daoreciation S (344581 5 (39.289) § (44238 § (454251 § (54674 T (60.480) $ (86.411) 5 (72527 3 (TREON I (85261 5 (91860 3 (9BEIN I MOSSTH 3 (0S57N
2 CWIP (Non Interest Bearnal s - £ - s - s - 3 - 3 - 3 - k3 - 5 - s - k3 - % - 3 . 3 -
3 Other-Prior Pertod Adl s -3 - s - s -8 145411 3 145411 5 145411 $ 145411 5 145411 5 145411 S 145411 § 145411 3 145411 S 1454m1
4 3 - s - s - s - s -3 -3 - s -3 - s -3 - s - s - 5 -
5 _ Svstern Adjusiment for Base Ratas of pther meehnnisng (e ) = ka3 = ke = k3 = b3 - 3 - k3 = k) = k3 - - 3. =, % = k3 - 3 -
3. "Nat Inveetment for SPPCRC ourmoses 1047524 3 1096084 S 2087.438 5 2707.342 5 2015084 & 2376677 5 2436505 S 2400868 & 2561207 § 2622402 § 2083372 § 2744178 § 2604818 & 2804810
4. Avorace Not SPPCRC Investment (Svstornt S 1572804 5 2042761 3 2097391 5 2211210 § 2345881 § 2407.691 5 2469237 $ 2530018 3 2591805 I 2652887 5 2713775 & 2774489
5. Ralum on Aversoe Net SPPCRC investment T 11082 5 11.475 5 1782 3 12421 % 13178 § 13525 S 12871 5 14215 3 14558 % 14802 ¢ 15244 3 15.585 s 101.840
4. Eauitv Comoonent arassed up for taxes 525% S 662 S 8938 & 9178 1 9676 3 10265 5 10535 § 10805 $ 14073 § 11341 S 11608 S 11876 5 12940 $ 126006
2. Cebt Companent arossed uo for taxes 146% $ 2450 S 2536 S 2604 5 2746 5 2913 5 2990 $ 3086 § 3142 § 3296 5 3204 § 3370 3 3445 3 35773
6. Svstom invostment Exvences S BOGS S 8203 S 8430 5 8454 S 9032 $ 9197 S 9361 $ 9526 $ 9680 3 9855 § 10019 3 10184 5 110063
1. Deoreciation 3 4823 S 49058 3 5187 % 5248 3 5787 § 5951 S 8115 3§ 8280 35 8444 5 86808 3 6773 3 £.9%8 3 TL113
2 Otner - Proderty Taes 200% 5 2246 T 3248 T 3246 & 3248 § 3248 S 3246 $ 3248 3 3246 5 326 S 3246 § 3296 5 3246 3 08.950
3. Svstem Adwstment for Base Rates or other mechanism fo ) 3 - 3 - k3 - g - 3 - s - < - T - 5 - s - 3 - 3 - £ -
7. Tatal Svstorm SPPCRC Exponses 5 18451 S 18678 5 20215 S 20615 3 22211 $ 22722 § 2322 S 23741 3 24240 § 24757 § 25263 5 25769 & 271903
1. Expenses Allocated to Enorav S 19451 S 19678 T 20215 § 20915 $ 22211 § 22722 § 23202 3 0741 § 24249 § 24757 S 25263 5 25780 § 27190
2 Expenses Aficcated to Bemend £ - < - 5 - 3 - 5 - s - 5 - 5 - 3 - 3 - 3 - 3 - 3 -
8. Jusdletional Factors Allocation Factors
. Jumsdictional Enorav Allocation Factor 1000000 1000000 1.000000 1000000 1000000 1000000 1000000 1000000 1000000 1000000 7.000008 1.000000
2 Junsdictionat Demand Aliocation Factor 0.000000 0.000000 0.000000 0.000000 ©.000000 0.000000 0.00000C 0.000000 0.000000 0.000000 £.000000 0.000000
3. Trensmisgion Junscictions! Enerav Allacation Foctor 4000000 1000000 1000000 1000000 1000000 1000000 1000000 1000000 1000000 1000000 1.000000 4.000000
4. Transmission Junscictiona! Demand Allocation Factor 0000000 0000000 0000000  0ODODDO  0.000000 0000000 0000000  OODOOOO 0000000  0.000000  0.000000 0.000000
9. Retolf Revenue Roquirements
1. Rotail Expentes Allacated to Enorav S 18451 § 19678 5 20215 3 20915 5 2211 § 22722 $ 23202 $ T4 S 24249 S 24757 S 25263 & 25769 5 271503
Flotnll Expanses Alacatad te Demant R - - -3 - s P -5 - -3 S -5 - 5 -
3. Grous Junscictional Ravenus Reauiramants ST i8A51 § 19878 & 20216 3 20015 S 22211 § 22722 $ 29292 § 23741 5 24249 § 24757 § 25260 & 25768 5 271803
0. SPPCRC Retall Rovonue Roauiromonts
1. Adustment for Basa Rotos of other mochanism f anv s - s - s - s - s -3 -3 - s - s -3 -3 -3 - 3 -
2. Not SPPCRC Retall Revanuie Reaulrements S 19451 © 19678 3 20215 S 20815 5 22211 § 22722 $ 2022 5 DTA S 24249 5 24757 $ 25263 $ 25780 5 271900
3. Relail SPPCRC Expansas Allocated to Enerav T 19451 1 19678 § 20215 T 20915 § 22211 § 22722 $ 232 3 208741 3 24249 $ 24767 3 25260 5 25780 S 271909
4. Relail SPPCRC Bxponses Allocated to Demand H - s Y -8 - s - s - s Ss - s - s - s - s - 5 -
Expitit N

DOCKET NO. 20240010-E1
Flerids Public Uliities Comoany
MON-2}
Poge 26 of 36



SPPCRC Form TE Capfiaf Prolect

Eforida Publlc Utilitled Page 5 of 8
Calculation of Rovanuo Requiraments forAll Capital Projacts
For Pragram: Tranzm. System Ingpect. And Hardoning
{in Dotlora)
Bognning  Estimate Egtimate Estmoto Estimato Entimate Ectimate Estmate Extmato Estimate Estmate Egtmate Estmata Poriod

Une __ Desenction Balance dnnviary Fobrny March Aprtt Moy uns iy augunt __ Seplombor_ Octobnr ___ Novemper _Docombor Total
1. Investments

1. Exoendiurew/Adatons 3 157872 § 25362 o 159848 S5 55674 S 74843 3 23503 $ 37742 5 26408 3 196408 $ 110408 3 126891 3 56361 5 962368

2 Cleannasto Plant 5 - s - s - s -8 - s 4 -3 -3 -8 1 s - s -

3. Retirements 3 - s -3 - s -8 s T -8 -3 -t - s - s - 3 -

4. Other fexamolo: AFUDC excluded from CWIPY s - s - s -3 -3 - s -3 -3 - - s -3 -3 - H -

... Svatom Adwstment for B3ue Rates or pihor mechanism fn | b3 - s El 1 - 3 NS - 3 - 3 - -3 S - 5 .
2. Plantin-Servce/Doprociation Bate (A} 3 -3 - s -3 - s - s -8 -3 -3 - s - s - s -8 - T .

. Loss Accumuated Deoreciation 3 -3 - s -8 -3 - s - s -8 -8 -5 - s - s -3 - s -

2. CWIP tNon intorest Beannal 5 82588 I 240401 S 205763 © 425611 § 481585 § 556.428 S 560021 I G176 I 644470 § 700578 $ 870985 S 1000588 % 1064856 T 1.064858

a s - s s - s - s -3 - s -3 B -3 -8 - s s - 3 -

4 5 - s -5 - s - s - s -8 - s -5 -8 -8 -3 -3 - 3 -

5. Svstom Adwustment for Baue Rates or plhor mechaniom fa) 3 -3 -8 ER .3 -3 -5 B - -3 -3 S -5 - Z .
3. Nt tnvestrment for SPPCRC outootes T 82585 T 240401 § 205760 § 425617 & 4B1.565 © 550428 © 580021 § 617783 5 644470 $ 700576 § 670865 0 1006588 & 1004968 5 1.004058
4. Awemge Net SPPCRC Invostment (Svatemt 161485 I 253082 © 345087 S 453508 S 510008 S S68.224 S 500862 $ 630066 S 702374 S 818781 5 841701 3 1035777
5. Retum on Avarado Net SPRCRC Investment 3 907 $ 1422 5 1842 S 2548 3 2995 § 2192 $ 33864 3 3544 S 3945 5 4599 5 5200 S 5818 5 39.488

1. Eoulv Component arossed uo for taxes 525% $ 707 $ 1107 3 1513 5 1885 $ 2271 § 2486 3 2621 $ 2761 3 3073 $ 3583 T 4121 ¢ 4532 s 30760

2. Debt Comoonent arassed up for taxes. 149% 3 201 3 314 5 a8 3 563 3 64s 3 706 3 744 3 783 3 872 3 1017 $ 1168 5 1286 3 8729
6. Svitem Investment Excensen s 128 3 38 5 138 5 138 128 S 198 5 138 5 138 3 18 s 138 138 3 1383 1.652

1. Deoreiation s s -3 -5 - s -3 - - s -3 -3 - s -z - 3 -

2. Other - Propenty Toxes 200% s 128 3 138 5 1385 EEEEY 198 8 138 5 18 5 138 3 198 3 18 3 138 S 138 S 1.652

3. Suster Adigtment for Baze Rates o athor mechoniam fe } B - s - s -z - s - s -8 - s s - s -8 R - H -
7. Total Svatem SPRCAC Expensas s 1045 5 1559 3 2079 S 2888 $ 3053 § 0000 5 3502 T 3682 § 4083 3 477 I 542 I 5956 3 41140

1. Expenses Allocated to Enerav S 1045 $ 1556 S 2079 5 2686 S 3053 $ 0000 $ 3502 5 3662 5 4083 § 477 I 5426 § 5858 5 41140

2 Exonsos Allocated to Demond 3 s - s - s - s - s - - s - s - s -3 - s - 3 -
8. Junsaictonal Eaciors Afacation Foctors

1. dunscietionat Eneray Allocation Factor 1000000 1000000 1000000  1.000000 1000000 1000006 1000000  1.00000D 100000 1000000  1.000000 1.000000

2 Junsdictione! Demand Allocation Factor 0000000  0.000000  0OCODDD  0.0000OC  0.000000  0.000000 0000000  00DDOOD  0.00000C  D.J0000O  0.000000 0.000000

3. Transmission Junsdictional Encrav Allocation Factor 1000000 1000000  1.000000  1.000000  1.000000  1.000000  100DODD  1.000000 1000000 1000000  1.000000 1.000000

4. Trnsmission Junsdicional Damand Aliocation Factor 0000000  0ODDODD  0.080000  0.000000  0.000000  0.000000  D.00D00D 0000000  0.000000 0000000  0.0D0DOD .000000
9. Retall Revenuo Reguraments

1. Ratall Expenses Aflocated to Enerav % tpds S 155 3 2079 5 2086 $ 8053 $ 3300 § 3502 & 3882 § 4083 § 4737 I 5426 S 5958 3 4140

2_ Relall Expensas Allocatnd to Damand by - = . - s N - % - s L s I e s DS - s !

37 Gross Junsdictiona! Revenua Redauirements S 1045 S 1850 S 2079 S 2686 & 8053 & 4036 & 0502 $ 0682 § 4083 § 4737 $ 5428 S 5956 3 41140
10, SPPCRC Rota Revenuo Requiements

1. Adustment for Sase Rates or other mechanism f anv 3 - s - s - s -8 - s - s - s - s -3 -8 - s - 3 -

2. Net SPPCRC Rotall Rovenuo Reoulroments 5 1045 $ 4550 S 2070 $ 2686 5 3053 § 3330 $ 3502 $ 0682 & 4083 S 47 5 548 S 5956 3 41140

3. Retall SPPCRC Expenses Allocated to Enarav $ 1045 T 1550 3 2079 $ 2086 $ 3053 3 0030 3 3502 S 3682 § 4083 § 477§ 5428 % 5958 3 41140

4. Retail SPPCRC Expenses Allocated to Demand s - s s -8 - s -8 - s s - s - s -3 - s - 3 -

Extibit No
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SPPCRC Form TE Cunitol Profect

Eloridn Public Ytilities PogeGof6
Calculation of Revonua Requiremants forAll Capital Projects
For Program: Ovorhead Lataral Undargrounding
{in Dotiars}
Seannng  Ectmate Estimate Estmate Estimato Extimate Estimate Estimate Egtimola Estimota Estimato Eotimata Estimate Porod
Line _ Onserption Balo: dnouary Fobrary. Apri oy dunn by Septombor Nowsmbor ___Decombar Totnt
1. Invesments
1. Expenditures/Addtions I 311087 S 123782 § 145085 3 208140 % 545084 © 336406 S 504484 3 497414 3 850615 S 415675 $ 156552 § 166852 8 4335854
2. Cloannos to Plant 3 -t - 5 (701981 3 (2558281 3 (203584} 5 - S (517521 3 369181 3 (4BOSS) S (6445:) T -3 - 3 (740787
3. Refirements $ - $ - 35 . % . % . 5 . 3 - 5 . 3 - 3 - & . % .5 .
4. Otner (pamoie: AFUDC excludad from CWIF) s B ] -3 -8 -5 B -3 -3 -3 -5 -3 -8 - 3 -
& Svatom Adustment for Base Ratos or pifer moehanism fe | $ -3 PR S - s .= -3 - 5 S -5 -3 -3 - 3 -
2. Plantin-Sence/Oaoreciation Baso (A} k1 - s -5 - 5 78189 $ 332027 $ 535611 S 535611 T 567383 § 627262 3 676308 S 740767 3 740767 3 74D7BY 5 740797
1. Less Accumulated Ocoreciaton s - s -5 -8 - 1851 $ @8N T 2290 5 (800) § (50291 $  /6556) § (@201} $  M0ODM $ (1BOTY S 111807
2 CWIP (Non Interest Bearing) $1.103348 T 1414405 S 1.538188 § 1.607.073 T 1649.694 I 1991995 § 2328400 T 27811327 T 3202327 § 4033888 $ 4385102 I 4541654 T 4688205 5 4.698.205
3 s - - s s -3 -8 -t - s -8 -8 S-S -5 -8 - 3 -
P 3 - s -8 - s -8 -8 - s - s - s -8 -0 -8 -5 - 5 -
5__Svetem Adwatment for Base Rates of gitnr meshonismie ). % o % - % - .- 3 -2 P - % -5 -3 S -t -8 - 3 -
3. "Net investment for SPPCRC burnoses 31100348 S 1414405 & 1538188 § 1680572 3 1981.530 § 2520612 § 2861714 5 2364835 $ DB54560 § 4703660 S 5117.608 § 5272447 § 5427196 S 5420106
4. Averace Net SPPCRC Invontment (Svtem) § 1258877 § 1.476.296 S 1.610.880 S 1.832.554 $ 2254074 $ 2094163 $ 3113305 3 J60B7I6 § 4279124 $ 4910083 $ 5196072 3 5349.621
5. Retum on Avomao Not SPPCRC Investmornt s 7orz 5 8293 $ 9049 $ 10204 § 12662 $ 15134 5 17489 $ 20277 $ 24007 S 27585 I 29183 § 30052 S 211420
1. Eouttv Companant oroused Lo for taxes 525% S 5508 $ 6400 S 7.040 S 8019 S 8863 3 11789 § 13020 5 15785 3 18724 & 21488 S 22732 § 23400 3 164458
2. Dobt Component armssad up for toxes 149% 5 1563 § 1833 $ 2000 $ 2275 § 2799 3 3345 $ 3866 5 4462 I 5313 I 6087 $ 8451 § 6643 3 40668
6. Svstom Invontment Exponses 183 S 1839 S 1839 § 2024 § 2647 $ 3142 5 3742 3 3266 5 3365 S 3485 3 3842 § a642 3 33874
1. Deoreciation s S - s -8 185 S 808 5 1303 $ 1300 $ 1429 S 1526 S 1648 5 1803 § 1803 5 11807
Othor - Propetty Taxes 200% S 1839 S 1839 T 1838 § 183 S 1839 §$ 1835 3 166 I 1839 T 1839 5 1838 5 1838 1639 5 22067
3. Svatem Adhustmant for Base Rates of other miechonism (e } 3 -3 -8 - s - s -3 -3 -8 -8 -3 - s -3 - s -
7. Total Svatem SPPCRC Expences S 8610 3 10132 3 10888 S 12318 5 15300 3 18276 3 20601 I 20545 3 27400 3 31.070 § 22824 3 33683 3 244998
1. Expensas Allocatod to Enerav S 8610 § 10132 5 10888 S 12318 S 15300 $ 18276 $ 20631 5 23545 I 27400 $ 31070 3 32824 3 3383 5 244998
2 Expenses Aliocated to Damand s - - s - - - s -8 - s .S - -3 -3 - H -
8. Juasdictianal Factors Atiocation Factors
1. Jursdictional Enorav Allocation Factar 1000000  4.000000  1.000000 1000000 4.000000  1.000000 1000000  1.000000 1000000 1000000  $.000000 4.000000
2. Junsdictional Domand Atlocation Factor 0000000 0.0000G0  0.0000O0  0.000000 0000000  0.000000  0.000000  0.000000 0000000  0.000000  0.000000 ©0.000000
3. Transmission Junscictonat Enerav Allocation Factor 1000000 1000000 1.000000 1000000 1000000 100000 100000 1000000 1000000  1.000000  1.000000 1.000000
4. Tranamissian Junsdiciona! Demand Aliocation Factor 0000000 0.0000CC  0.000000 0000000  0O0CODDD 000000 0000000 0000000 0000000  0.00000C  0.000000 0.000000
9. Retoft Revonue Recuiramants
4. Rotail Expences Aflocated to Enerav 5 8910 § 10132 3 10888 5 12018 $ 15309 $ 18276 $ 20631 S 20545 S 27403 $ 31070 § 02824 3 33683 T 244899
Ratai Expaneas Aliogated 12 Domand 3 Y -5 -5 - ] - - -3 -8 E— 1 - s -
3. Gross Junsdictional Rovenus Reauiremonts s 8890 5 10132 § 10888 3 12318 $ 15300 & 18276 § 20831 § 23545 $ 27.403 $ 31070 I 02624 3 30653 5 244968
0. SPPCRC Ratalj Ravorwe Reaulrements
1. Adustment for Basa Ratod of othar mochaniem If anv 3 - s -3 -3 -8 - s - s -3 - -5 -3 - s - 3 -
2 Not SPPCRC Retol Revenuo Roaulroments S 8910 § 10132 T 10888 12398 3 15300 $ 18276 $ 20631 3 23545 3 27403 § 31070 L 02824 S 33683 3 244898
3. Retal SPPCRC Expenses Allocated to Enerav S 8910 & 10132 5 10888 S 12318 S 15309 $ 18276 $ 20601 $ 20545 5 27403 § 31070 3 32624 3 33683 3 244889
4. Retall SPPCRC Expenses Allocoted to Domand s -t -5 - - s - s B -3 -5 - s -8 - s - H -
Exthibit No.
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SPPCRC Form 7E Frofect Lisling

Elorign.Public Utllities
Storm Proloction Plan Cest Racovery Clause
Estimatod True-Up
Current Perlod: January through December 2024
Proect Listing by Each Capital Program

Linn pital Activitins Capital JorD
1. Gverhead Hardening Caplial Programs.
1.1 Ovarhond Foodar Hardoning

1,41 Balloy Ph 1 643,902 o
112 Bailay Ph2 1345518 D
3 Cotlondale Ph 1 321,162 3
4 Callondalo Ph 2 800,460 o
15 South Flatehor (A1A) 683,936 D
46 Jaoming 284,091 D
7 Cotiondato Ph 3 Dosign 161,412 o
8 Cotlondalo Ph 4 asign 159,120 o
9 Brisiol Ph 1 Dasign 255,000 o
10 Brislol P 2 Dasign 257,720 D
11 Brito! Ph 3 Dasign 257,720 o
1.4.12 Pro-Enginoating Foader Hardoning 106,956 o
1.2 Ovorhoud Latoral Hardoning
121 Balloy FS. 1882 357 o
122 Balley F$. 2107 380,285 o
123 Balloy FS. 2442 128 3
124 Balioy FS.1888 19,096 o
125 Balloy F$.2764 216 I3
126 Cottandalo FS. 126 474,120 D
127 Cattondalo FS.102 39,950 o
128 Coftondala F5.112 2550 o
128 Cottondalo FS.14 3.400 o
1216 Cattondala FS.116 30,600 o
1211 Cottondalo FS120 15,300 o
12.12 Cottandalo FS.130 11,725 [}
1213 Coltandalo £5.131 29973 [}
1214 Cottondale FS.135 23906 3
1215 Cottandalo F5.13584 16,150 o
1216 Cottondalo FS.188 24915 D
1217 Cattondalo FS.215 50,101 o
1.2.18 Cottondalo FS222 478 o
1218 Cattondalo £$.229 24,076 0
1220 Cottondalo F5.246 2199 o
1221 Catiandalo FS.253 7,600 o
1222 Cottondalo FS.82 4250 o
1223 Cottondale FS.85 23800 D
1224 Cottondalo FS.93 43350 o
1225 Cottondale FS.95 4250 D
1226 Cationdale £5.98 6800 o
1227 Cottandalo REC.2858 104,550 D
1228 Jaamine £S. 2072 12,550 D
1229 Joumin FS, 2254 7387 D
1220 Jasming FS. 2359 4509 )
1231 Josmine £S, 2485 13418 D
1232 Jasriino S, 2493 22765 ]
1233 Jaomine FS. 2508 8,146 o
12234 Jasmine FS. 2541 95,710 D
1235 Jasmine FS, 2600 18,846 L)
1238 Jasmine FS, 2618 5562 D
1237 Jasmine FS. 2695 18,805 o
1238 Joamine FS. 2600 25,085 D
1238 Jaomine £, 2813 2028 D
12.40 Joamine FS, 28386 15,986 o
1:241 Joomino FS, 2855 10723 I3
1242 Josmino FS. 49189 10,591 o
1243 Brloto! Ph 1 Dosign 231,200 o
2,44 Cattondale Ph 3 Design 292,400 3
1.2.45 Pro-Enginooring Latera! Hardaning 42,959 o
1.3 Ditr. Palo Inap, and Replacomont
131 Waod Pole Inspoctiono and Replacamont 782,997 [}
4.4 Tranom. System Inepoct. and Hardening
4.3 Wood Pola Inspoction and Hardening 962369 T

2. Undorgrounding Caplal Progrars
2.1 Ovarhaad Lataral Undargrounding

2.1.1 Bailoy FS, 1889 102,994 D
2,12 Balloy FS. 1894 103,044 o
213 Balloy FS. 1895 44,501 o
244 Balloy FS. 2060 158,591 o
2.5 Bailoy FS. 2108 155,034 o
2.1.6 Builoy FS. 2130 1,052,773 D
247 BaileyFS$. 2178 113,842 2
21.8 Bailoy FS. 2184 150,383 D
2.1.9 Bailoy FS, 2204 442,484 D
2,110 Bailoy FS. 2218 298,769 o
21,11 Bailoy FS, 2294 248,387 o
2,112 Bailoy 'S. 8508 341,386 D
2.1.13 Cottondale F5.115 112200 [
2.1.14 Cationdalo F5.125 211310 o
2.1.15 Cottondale FS.164 43010 [
2,116 Cottondalo F5.171 56,100 o
2.1.17 Cotiondnlo F5.216 69,687 D
2,148 Cotiondalo FS$.258 20,163 o
2.1.13 Cottondale FS.61 228,140 2]
2.1.20 Cattondalo F$.88 134,640 o
2.121 Cottondalo FS.98 153,340 o
2.1.22 Jasmine FS, 2233 3,702 D
2.1.23 Jnsmino FS, 2293 2320 >3
2.1.24 Josming FS, 2299 2812 [
2.125 Jaomino FS, 2846 1512 o
2,128 Jasmine FS. 67618 3,683 23
2.4.27 Pre-Englncering Lataral Undergrounding 83,048 2]
Total 13.613.807
Exhibit No.

COCKET NO. 26240010-El
Florida Public Uliitlos Company
2

&
Pago 28 of 36




Florida Public Utilities SPPCRC Form 9k
Storm Protection Plan Cost Recovery Clause Page 1 of 1
Estimated True-Up
Current Period: January through December 2024

Capital Structure and Cost Rates

(1 @) 3 4)
Jurisdictional Cost Weighted
Line Capital Component Amount Ratio Rate  Cost Rate
% % %
1 COMMON EQUITY 45,975,361 38.23% 10.25% 3.92%
2 LONG TERM DEBT - CU 36,251,898 30.14% 3.64% 1.10%
3 SHORT TERM DEBT 6,639,885 552% 5.35% 0.30%
4 CUSTOMER DEPOSITS 4,001,967 3.33% 2.63% 0.09%
5 DEFFERED INCOME TAXES 27,400,798 22.78%  0.00% 0.00%
6 TAX CREDITS - WEIGHTED COST - 0.00% 5.32% 0.00%
7
8 Total 120,269,909 100.00% 5.41%
Breakdown of Revenue Requirement Rate of Return between Debt and Equity: Annual Monthly
9 Total Debt Component (Lines 2, 3, and 4) 1.4900% 0.1200%
10 Total Equity Component (Lines 1, 5 and, 6) 3.92%
11 X Revenue Expansion Factor 1.3395 5.2508% 0.4400%
12 Total Revenue Requirement Rate of Return 6.7408% 0.5600%
Notes:

Column:

(1) Based on WACC methodology in Docket No. 20200118; Order No. PSC-2020-0165-PAA-EU issued May 20, 2020.

(2) Column (1) / Total Column (1)

(3) Based on Return on Equity established in Docket No. 20140025; Order No. PSC-2014-0517-S-El issued September 29, 2014.

(4) Column (2) x Column (3)
Exhibit No.
DOCKET NO. 20240010-EI
Florida Public Utilities Company
(MDN-2)
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SPPCRC Form8E
Page 1 of 6

Florida Public Utilities
Storm Protection Plan Cost Recovery Clause
Estimated True-Up
Current and Future Period: January 2024 - December 2025

Project Description and Progress Report

Activity Title: Distribution Pole Inspection and Replacement

Description: This project involves the inspection and replacement of all distribution wood
poles. The inspections are conducted throughout the system on an eight-year
rotating cycle in alignment with FPSC Order No. PSC-06-0144. Extreme wind
loading, as specified in rule 250C and figure 250-2(d} of the NESC, has been
adopted for replacement poles that fail the inspection. The detailed description
in included in section 3.4 of the FPUC Storm Protection Plan.

Accomplishments:

Progress Summary:  The inspection portion of this program is ongoing and conducted on an eight
year rotating cycle. Pole replacements are demand based driven by the results
of the inspections. 2024 will mark the beginning of the third inspection cycle.
The pole backlog was significantly reduced in 2023, thus, during 2024 there are
anticipated to be 174 poles replaced during the reporting period.

Fiscal Expenditures: 2024 project costs are projected to be $0.96M compared to the previously
projected amount of $1.86M which represents a variance of $0.90M below prior
projections. This variance is due in part to adjustments to acceleration of
backlog reduction that took place in 2023 that reduced the targeted poles for
replacement in 2024,

2025 project costs are projected to be $0.24M compared to the previously
projected amount of $1.72M which represents a negative variance of $1.48M
below original projections. This variance is due in part to adjustments to
acceleration of backlog reduction that took place in 2023 that reduced the
targeted poles for replacement in 2025.

Projections: 2024 will begin the third cycle of the eight-year inspection program. FPU
anticipates normalized pole failure rates and replacement volumes following
backlog reduction acceleration conducted in 2023. During 2025 a very similar
trend is expected to continue with anticipated pole replacements of 75 to occur.

Exhibit No.
Docket NO. 20240010-E!
Florida Public Utilities Company
(MDN-2)
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SPPCRC Form8E
Page 2 of 6

Florida Public Utilities
Storm Protection Plan Cost Recovery Clause
Estimated True-Up
Current and Future Period: January 2024 - December 2025

Project Description and Progress Report

Activity Title: Transmission System Inspection and Hardening

Description: This project involves the inspection of all transmission system structures and
proactive replacement of wood transmission poles with concrete poles. These
inspections are conducted throughout the system every six years. The
inspections ensure that all transmission structures and other transmission line
supporting equipment are structurally sound and firmly attached.

Accomplishments:

Progress Summary:  This is an ongoing program of which inspections occur every six-years. All
structures are inspected during the same calendar year. Next inspection cycle
is 2024, Efforts during 2023 were geared at the identification of targets and
alignment of resources and supply chain sources and there were no
transmission poles replaced.

Fiscal Expenditures: 2024 project costs are projected to be $1.10M compared to the previously
projected amount of $1.02M which represents a variance of $0.08M over
prior projections. This variance is due in part to continue ramping up of
previously engineered projects and acquisition of materials that allow an
increase in Transmission Inspections and Hardening projects. Also, during
2024, the six-year transmission inspection will occur which will include
inspection of the entire 138 KV and 69 KV transmission system.

2025 project costs are projected to be $2.45M compared to the previously
projected amount of $0.62M which represents a variance of $1.83M over
original projections. This variance is due in part to adjustments to projected
unit cost associated with crane rentals to facilitate material handling,
energized work required for the pole replacements and maintenance of
traffic control measures.

Projections: FPUC is projecting to replace 24 poles by the end of 2025. This will bring
projected replacement total within SPP projections for the first four (4) years of
the plan.

Exhibit No.

Docket NO. 20240010-El
Florida Public Utilities Company
(MDN-2)
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SPPCRC Form8E
Page 3 of 6

Florida Public Utilities
Storm Protection Plan Cost Recovery Clause
Estimated True-Up
Current and Future Period: January 2024 - December 2025

Project Description and Progress Report

Activity Title: Transmission and Distribution Vegetation Management

Description: This project involves the vegetation management activities conducted on the
transmission and distribution facilities. The transmission system not containing
distribution underbuilt, is monitored each year and vegetation management
conducted as needed in order to provide for reliability of the relatively short line.
The distribution system is set up on a four-year trim cycle for vegetation
management activities. The detailed description is included in section 3.6 of the
FPUC Storm Protection Plan.

Accomplishments:

Progress Summary:  This is an ongoing program which will perform vegetation management
activities on the transmission system as needed and on the distribution system
on a four-year cycle. During 2023, vegetation management activities were
performed 158.20 miles of distribution and 5.24 miles of transmission for a total
on 163.4 miles of line compared to the projected total of 180 miles.

Fiscal Expenditures: 2024 project costs are projected to be $2.59M compared to the previously
projected amount of $1.20M which represents a $1.39M variance above prior
projections. This is a continuation of the second year of the transition from a
three-year feeder trim cycle and six-year lateral trim cycle to a four-year trim
cycle on all overhead primary transmission and distribution lines. The variance
is mostly due to adjustments in unit cost resulting from increase in labor
required in the transition to the new 4-year cycle approved as part of the SPP.

2025 project costs are projected to be $2.70M compared to the previously
projected amount of $1.20M which represents a variance of $1.50M over
original projections. Variance is associated with unit cost adjustments noted
above,

Projections: FPUC is projecting to accelerate the variance in mileage over the remaining 3
years to achieve the four-year trim cycle approved in the SPP.

Exhibit No.
Docket NO. 20240010-El
Florida Public Utilities Company
(MDN-2)
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SPPCRC Form8E

Page 4 of 6
Florida Public Utilities
Storm Protection Plan Cost Recovery Clause
Estimated True-Up
Current and Future Period: January 2024 - December 2025
Project Description and Progress Report
Activity Title: Overhead Feeder Hardening
Description: This project involves the hardening of overhead distribution feeders throughout

the FPUC system. As part of the hardening of the overhead lines, each line
segment is analyzed leveraging specialized software to ensure adherence to
current NESC 250C extreme wind standards in place at the time of analysis. The
detailed description is included in section 3.1 of the FPUC Storm Protection Plan.

Accomplishments:

Progress Summary: During 2024, designs for 19.89 miles of construction of 14.99 miles of
Overhead Feeder Hardening are anticipated. Future year target identification
will also be performed in alignment with approved prioritization model.

Fiscal Expenditures: 2024 project costs are projected to be $5.40M compared to the previously
projected amount of $4.47M which represents a variance of $0.93M over prior
projections. This variance is due to the continued ramping up of the previously
engineered projects and acquisition of materials that allow an increase in
Feeder Hardening projects. This also is due in part to the acceleration of 2025
project identification and adjustments to designs costs as a percentage of total
project costs.

2025 project costs are projectéd to be $4.21M compared to the previously
projected amount of $1.32M which represents a variance of $2.89M over
original projections. This variance is due to the continued ramping up of the
previously engineered projects and acquisition of materials that allow an
increase in Feeder Hardening projects.

Projections: 2024 and 2025 will focus on the continuation of design and construction
activities of feeders in both divisions in alignment with the prioritization model.
During 2025, designs for 3.67 miles of construction of 12.39 miles of Overhead
Feeder Hardening are anticipated.

Exhibit No.
Docket NO. 20240010-El
Florida Public Utilities Company
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SPPCRC Form8E

Page 5 of 6
Florida Public Utilities
Storm Protection Plan Cost Recovery Clause
Estimated True-Up
Current and Future Period: January 2024 - December 2025
Project Description and Progress Report
Activity Title: Overhead Lateral Hardening
Description: This project involves the hardening of multi-phase overhead distribution laterals

throughout the FPUC system. As part of the hardening of the lateral overhead
lines, each line segment is analyzed leveraging specialized software to ensure
adherence to current NESC 250C extreme wind standards in place at the time of

analysis. The detailed description is included in section 3.2 of the FPUC Storm
Protection Plan.

Accomplishments:

Progress Summary:  During 2024, designs for 16.20 miles of construction of 2,56 miles of Overhead
Lateral Hardening are anticipated. Future year target identification will also be
performed in alignment with approved prioritization model.

Fiscal Expenditures: 2024 project costs are projected to be $2.30M compared to the previously
projected amount of $1.22M which represents a variance of $1.08M to prior
projections This variance is due in part to the continued ramping up of
previously engineered projects and acquisition of materials that allow an
increase in Overhead Lateral Hardening projects. This is also due in part to the
acceleration of 2025 project identification and adjustments to designs costs as
a percentage of total project costs.

2025 project costs are projected to be $4.87M compared to the previously
projected amount of $4.54M which represents a variance of $0.33M over
original projections. This variance is due in part to the continued ramping up of
previously engineered projects and acquisition of materials that allow an
increase in Overhead Lateral Hardening projects.

Projections: 2024 and 2025 will focus on the continuation of design and construction
activities of feeders in both divisions in alignment with the prioritization model.
During 2025, designs for 8.88 miles of construction of 10.43 miles of Overhead
Lateral Hardening are anticipated.

Exhibit No.
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SPPCRC Form8E
Page 6 of 6

Florida Public Utilities
Storm Protection Plan Cost Recovery Clause
Estimated True-Up
Current and Future Period: January 2023 - December 2024

Project Description and Progress Report
Activity Title: Overhead Lateral Undergrounding

Description: This project involves the systematic undergrounding in place or relocation and
undergrounding of the single phase overhead electric facilities, many of which
are located in heavily vegetated areas, environmentally sensitive areas, or in
areas where upgrading the overhead construction to NESC extreme wind
standards is not practical or consistent with industry design standards. The
detailed descriptionisincludedinsection 3.3 ofthe FPUC Storm Protection Plan.

Accomplishments:

Progress Summary: During 2024, designs for 11.31 miles for construction and 3.59 miles
constructed for the Overhead Lateral Undergrounding program are anticipated.
Future year target identification was also performed in alignment with approved
prioritization model.

Fiscal Expenditures: 2024 project costs are projected to be $4.45M compared to the previously
projected amount of $3.85M which represents a variance of $0.60M over
prior projections. This variance is due in part to the deferral of lateral
undergrounding jobs from 2023 while engineering and material procurement
activities were completed, the continued ramping up of previously
engineered projects and acquisition of materials that allow an increase in
Overhead Lateral Undergrounding projects. This is also in part to the
acceleration of 2025 project identification and adjustments to designs costs
as a percentage of total project costs.

2025 project costs are projected to be $5.98M compared to the previously
projected amount of $6.42M which represents a negative variance of $0.44M to
original projections.

Projections: 2024 and 2025 will focus on the continuation of design and construction
activities of feeders in both divisions in alignment with the prioritization model.
During 2025, designs for 11.66 miles of construction of 3.96 miles of Overhead
Lateral Undergrounding are anticipated.
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