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I. INTRODUCTION AND WITNESS QUALIFICATIONS 1 

Q. Please state your name, business name and address, and role in this matter. 2 

A. My name is Karl R. Rábago. I am the principal of Rábago Energy LLC, a Colorado 3 

limited liability company, located at 1350 Gaylord Street, Denver, Colorado. I 4 

appear here in my capacity as an expert witness on behalf of the Florida Rising (“FL 5 

Rising”) and League of United Latin American Citizens of Florida (“LULAC”) (“FL 6 

Rising/LULAC”). 7 

 8 

Q. Please list your formal educational degrees. 9 

A. I earned a Bachelor of Business Administration in Management from Texas A&M 10 

University in 1977, a Juris Doctorate with Honors from The University of Texas 11 

School of Law in 1984, a Master of Laws in Military Law from the U.S. Army Judge 12 

Advocate General’s School in 1988, and a Master of Laws in Environmental Law 13 

from the Pace University Elisabeth Haub School of Law in 1990. 14 

 15 

Q. Please summarize your experience and expertise in the field of utility 16 

regulation. 17 

A. I have worked for more than 33 years in the utility industry and related fields, 18 

following my honorable discharge from the U.S. Army, where I served as an 19 

Armored Cavalry officer and a Judge Advocate. I am actively involved in a wide 20 

range of utility regulatory and ratemaking issues across the United States. My 21 

previous employment experience includes Commissioner with the Public Utility 22 

Commission of Texas, Deputy Assistant Secretary with the U.S. Department of 23 

Energy, Vice President with Austin Energy, Executive Director of the Pace Energy 24 

and Climate Center, Managing Director with the Rocky Mountain Institute, and 25 
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Director with AES Corporation, among others. My resume is attached as Exhibit 1 

KRR-1. 2 

 3 

Q. Have you ever testified before the Florida Public Service Commission 4 

(“Commission”) or other regulatory agencies in the past? 5 

A. Yes. I appeared as an expert witness in Commission Docket Numbers 130199-EI, 6 

130200-EI, 130201-EI, 130202-EI, 150196-EI, 160186-EI, 20200176-EI, 20210015-7 

EI, and 20240026-EI. In the past twelve years, I have submitted testimony, 8 

comments, or presentations in utility proceedings in Alabama, Arkansas, Arizona, 9 

California, Colorado, Connecticut, District of Columbia, Florida, Georgia, Guam, 10 

Hawaii, Illinois, Indiana, Iowa, Kansas, Kentucky, Louisiana, Maryland, 11 

Massachusetts, Michigan, Minnesota, Mississippi, Missouri, Nevada, New 12 

Hampshire, New York, North Carolina, Ohio, Pennsylvania, Puerto Rico, Rhode 13 

Island, Texas, Vermont, Virginia, Washington, and Wisconsin. I have also testified 14 

before the U.S. Congress and have been a participant in comments and briefs filed at 15 

several federal agencies and courts. A listing of my previous testimony is attached as 16 

Exhibit KRR-2. 17 

 18 

Q. Does your experience give you insights into the responsibilities and duties of the 19 

Board in this proceeding? 20 

A. Yes. As a public utility commissioner in Texas, I participated in making decisions on 21 

hundreds of rate review, rulemaking, and planning decisions in cases involving 22 

investor-owned, municipal, and cooperative electric and telephone utilities. Those 23 

matters ranged widely, from ministerial annual interest rate approvals, for example, 24 

to prudence and rate decisions on a $12.4 billion nuclear power plant, to mergers and 25 
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acquisitions. I have appeared before hundreds of commissioners and board members 1 

in formal, informal, and educational proceedings in the years since. I have 2 

contributed to the writing and passage of laws and rules in many jurisdictions and 3 

have made a career of advancing regulatory and market opportunities for competitive 4 

alternatives to monopoly control of essential services businesses. I remain honored 5 

to have served as a utility regulator and remain deeply respectful of the public 6 

interest obligation that comes with the job. 7 

 8 

II. OVERVIEW OF TESTIMONY AND RECOMMENDATIONS 9 

Q. Please provide an overview of your testimony in this proceeding. 10 

A. My focus in this testimony is on the spending and associated rates proposed by Duke 11 

Energy Florida, LLC (“DEF” or the “Company”), a wholly owned subsidiary of 12 

Duke Energy Corporation (“Duke”). I explain how DEF proposes to regressively 13 

increase economic burdens on its residential customers as a condition of electric 14 

service. DEF seeks the Commission’s support in order to inflate profits for Duke. 15 

 In this testimony I point out how DEF’s residential customer electric bills are 16 

already high and would, if the Commission accepts DEF’s proposals, go even higher. 17 

I show how current and proposed rates excessively burden low users of electricity, 18 

who are DEF’s lower income customers.  19 

 Taken as a whole, this rate application by DEF and Duke reflects an 20 

aggressive, unjustified, and unreasonable effort to increase the price that DEF 21 

customers must pay for essential electric service, with the burdens of this unjust 22 

profit taking intentionally weighted on and shifted to the Florida citizens least able to 23 

bear the economic hardships. Overall, the DEF and Duke proposal is inconsistent 24 

with sound rate making principles, including cost causation, economic efficiency, 25 
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gradualism, and fair apportionment of costs. 1 

 I identify several key drivers of DEF’s proposed rate increases and explain 2 

how adjustments to those proposals could mitigate some of the negative impacts on 3 

DEF’s customers, improve the efficiency of DEF’s rates, and encourage more 4 

efficient use of electricity by all customers. 5 

 6 

Q. What are the key elements of DEF’s proposed rates and rate increases? 7 

A. DEF and Duke request rate increases in 2025, 2026, and 2027 of $593 million, $98 8 

million, and $129 million, respectively. So, this case is about DEF proposing to lock 9 

in $820 million in rate increases over the next three years, cumulatively over $2 10 

billion over three years.1 11 

 12 

Q. What are the key drivers for these proposed rate increases? 13 

A. DEF proposes the rate increases in order to pay for dismantlement and retirement, to 14 

make up for decreases in sales, to accelerate depreciation costs, to build some 1,050 15 

MW in new generation, to significantly increase transmission and distribution 16 

spending, to extend the life of its fossil fuel generation plants, and to maintain and 17 

increase its profits.2 As part of its generation expansion, DEF proposes to expand its 18 

“Clean Energy Connection” program, which requires ordinary customers to 19 

subsidize solar energy subscriptions primarily to benefit business and institutional 20 

customers with bill reductions.3 And DEF also proposes to charge customers for 21 

experimental and pilot projects relating to storage and hydrogen and related projects 22 

under its “Vision Florida” spending proposals.4 23 

 24 

 25 
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Q. Are the proposed rate increases by DEF driven by increased customer growth 1 

or customer use of electricity? 2 

A. No. DEF has seen only a 1.72% cumulative average growth rate (“CAGR”) in the 3 

number of residential customers over the past ten years (2013-2023), and projects 4 

only a 1.75% CAGR over the years 2024-2027.5 DEF retail electric sales over the 5 

period 2013-2023 grew only at a CAGR of 1.51% for residential customers and are 6 

expected to decline by 0.17% over the years 2024-2027.6 DEF’s summer and winter 7 

retail peak demand grew only at a rate of 1.35% and 0.60%, respectively, over the 8 

years 2013-2023, with summer retail peak demand expected to decline by 0.36% and 9 

winter peak demand expected to grow by only 0.31% over the period 2024-2027.7  10 

 Table KRR-1: DEF Metrics of Growth, Historical and Projected 11 

 12 

 13 

 14 

 15 

 16 

Q. How do DEF spending proposals stack up against DEF growth metrics? 17 

A. DEF spending is vastly out of proportion to key DEF growth metrics. DEF proposes 18 

69% average annual growth in transmission spending over the years 2025-2027, and 19 

32% average annual growth in distribution spending over the same period.8 20 

 21 

 22 

 23 

 24 

 25 
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 Table KRR-2: DEF Recent and Proposed Transmission and Distribution Spend 1 

 2 

 3 

 4 

 5 

 6 

 7 

 8 

Q. How else can the Commission appreciate DEF’s overbuilding and excessive 9 

spending in Florida? 10 

A. DEF reveals its overbuilding in generation, which also drives other costs such as 11 

transmission spending, in its extremely high reserve capacity margins.9 DEF’s loss 12 

of load probability statistics and reserve margins vastly exceed targets set with the 13 

Florida Reliability Coordinating Council as well.10 14 

 Table KRR-3: DEF Current and Projected Peak Reserve Margins 15 

 16 

 17 

 18 

 19 

 20 

 21 

 22 

 23 

 24 

 25 
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Q. Can the impacts of DEF historical spending be seen in DEF residential 1 

customers’ average bills? 2 

A. Yes. Based on data that DEF submits to the U.S. Energy Information Administration 3 

(“EIA”) and reported as of 2023, average DEF residential bills are about $187 per 4 

month based on average monthly usage of about 1,034 kWh per month.11 This places 5 

DEF residential bills fifth highest in the nation among utilities with more than 6 

100,000 residential customers, and the proposed increases would take bills even 7 

higher. 8 

 9 

Q. What does DEF propose for residential energy and demand charges over the 10 

next three years? 11 

A. DEF proposes to increase residential energy and demand charges, which are 12 

collected through a single volumetric rate, by between 21% and 34%, depending on 13 

the season and usage level. DEF proposes that these increases be applied 14 

regressively, with more of the increase going to low users of electricity, who are 15 

often lower-income customers as well.12 16 

 Table KRR-4: DEF Proposed Residential Energy and Demand Charge 17 

Increases 18 

 19 

 20 

 21 

 22 

Q. What recommendations do you offer in this testimony to address these issues 23 

and DEF’s proposals to further increase customer bills for electricity service? 24 

A. In this testimony, I present a number of recommendations designed to reduce the 25 
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outsized electric bills and energy burdens faced by DEF’s residential customers. 1 

These recommendations include: 2 

(1) Ending use of the residential minimum bill and replacing it with a customer 3 

charge based on basic customer cost; 4 

(2) Reducing DEF’s ROE to 9.50%; 5 

(3) Disallowing use of the proposed method for cost allocation and substitute a 12 6 

CP and 50% AD cost allocation, without using the principal of “gradualism” 7 

to shift additional costs onto residential customers; 8 

(4) Eliminating growth, expansion, and major project spending for transmission 9 

and distribution unless and until a benefit cost analysis (“BCA”) is completed; 10 

(5) Eliminating spending for Vision Florida projects unless and until a BCA is 11 

completed; 12 

(6) Requiring DEF to produce BCAs to support all requests for capital spending 13 

projects for $1 million or more. 14 

 15 

III. FOUNDATIONAL DATA ON FLORIDA RESIDENTIAL ELECTRIC BILLS 16 

Q. Why are you focused on electric bills for residential customers? 17 

A. Improvements in affordability are a core objective for Florida Rising and the League 18 

of United Latin American Citizens. All Florida customers must use electricity to 19 

survive—to provide air conditioning and heat, and in the future, to provide motive 20 

power for transportation and thermal energy for processes and cooking. In high-use 21 

parts of the country like Florida, rates alone are not a meaningful or satisfactory 22 

indicator of electric utility performance. Utility energy bills, and bills as a percentage 23 

of household income—an affordability metric known as energy burden—are a key 24 

indicator of fairness, reasonableness, and justice. Affordability must be a key 25 
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performance metric for DEF and any electric service provider.  1 

 2 

Q. What do we know about average residential electricity usage in Florida? 3 

A. According to the EIA data, which relies on inputs submitted by DEF and other 4 

utilities, the average monthly level of electricity usage by DEF residential customers 5 

in Florida is 1,034 kilowatt-hours (“kWh”) per month.13 Lower-income customers 6 

across the U.S., on average, use less energy but spend a greater percent of their 7 

income on energy costs compared to higher-income customers. According to 2020 8 

EIA Residential Energy Consumption Survey (“RECS”) data,14 there is a clear 9 

correlation between income and electricity use, with lowest income customers 10 

consuming as little as half as much energy annually compared to their wealthiest 11 

counterparts. Florida is in the South region and South Atlantic sub-region. The 12 

correlation between energy use and income level is also true in Florida. 13 

 Figure KRR-1: U.S. Mean Annual Household Energy Consumption by Income 14 

Category and Region 2020, million Btu) 15 

 16 

 17 

 18 

 19 

 20 

 21 

 22 

 23 

 24 

 25 
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Lower income customers, despite using less energy, also suffer from a higher 1 

energy burden than higher income customers—their energy bills constitute a higher 2 

share of their household income.  3 

 4 

Q. Why is it important to understand when customers have high energy burdens? 5 

A. Customers with high energy burdens are vulnerable to rate and bill volatility. Month-6 

to-month changes in rates that might not frustrate the household budgets of well-to-7 

do customers can cause rate shock to customers with high energy burdens. Low-8 

income customers often live on the edge of economic or energy insecurity—an 9 

inability to meet basic household energy needs that is sometimes referred to as the 10 

“heat (or cool) or eat” dilemma.15 An unaffordable electric bill can create a long-11 

lived cascade of household economic problems, made worse with pancaking fees 12 

and charges from utilities and other businesses. Energy insecurity is not just an 13 

economic issue, but a social and public health matter as well.16 For these and other 14 

reasons, understanding customer energy burdens informs the prudence and adequacy 15 

of the generation supply mix that a default service provider assembles on behalf of 16 

customers. 17 

 18 

Q. What does the data tell us about energy burdens in Florida? 19 

A. The U.S. Department of Energy’s Office of Energy Efficiency and Renewable 20 

Energy has created a Low-Income Energy Affordability Data Tool (“LEAD Tool”) 21 

that documents key affordability metrics across the U.S.17 The latest data is from 22 

2020 and shows that at that time, nearly one million Florida households had income 23 

levels below 100% of the Federal Poverty Level, 18 and nearly 2.4 million Florida 24 

households had income levels below 200% of the Federal Poverty Level. According 25 
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to the Florida Department of Health, the number of Floridians living in poverty grew 1 

to 2,725,633 in 2022, based on U.S. Census data.19 2 

 The LEAD Tool data, provided in Table KRR-5, shows that while the overall 3 

electricity energy burden in Florida is about 2%—meaning 2% of total household 4 

income is spent on electricity—the energy burden for customers at or below the 5 

poverty level is seven times higher, at 14%, and is three and one-half times higher, at 6 

7%, for Floridians with household incomes at or below twice the poverty level. Even 7 

for households with income up to 400% of the poverty level, the electricity energy 8 

burden is 50% higher than the statewide average, as shown in Figure KRR-2. 9 

 Table KRR-5: Households and Energy Burdens at or below 100% and 200% of 10 

Federal Poverty Level 11 

 12 

 13 

 14 

 15 

 16 

 17 

Figure KRR-2: Florida Energy Burdens by Federal Poverty Level 18 

 19 

 20 

 21 

 22 

 23 

 24 

 25 
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Q. How do high energy burdens translate into energy insecurity and energy 1 

injustice? 2 

A. For DEF’s customers living at or below the poverty level, or even twice the poverty 3 

level, there is little or no room in the household budget for unexpected costs or for 4 

meeting the increased energy demands of hotter summers and extreme weather 5 

events. A $30 added household expense, for example, is one week’s worth of 6 

electricity for a customer with a monthly bill of $120 and could require months of 7 

scrimping and saving to recover from. More importantly, distributional inequity in 8 

the levying of new charges and rate increases has an outsize impact on highly 9 

burdened households. 10 

 11 

Q. Can’t highly burdened households cut back on energy use or use energy more 12 

efficiently to reduce their electric bills or the impact of those bills on household 13 

budgets? 14 

A. No. Energy efficiency measures cost money, and even spending an extra $20 on 15 

efficient light bulbs is beyond the financial ability of household budgets facing high 16 

energy burdens. The housing that low-income customers live in is as a rule highly 17 

inefficient. Customers in rental properties have no control over the aspects of their 18 

homes that contribute most to cooling and heating bills—insulation, air conditioner 19 

and heater efficiency, windows, and major appliances. Many low-income customers 20 

are also on fixed incomes and already practice energy rationing—there is little or no 21 

room for further curtailment, especially for the elderly and infirm. 22 

 23 

Q. What does DEF know about its customers’ household income levels? 24 

A. Apparently, nothing.  DEF says it “does not track or maintain information around . . . 25 
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income level” of its customers.20 1 

 2 

Q. What does DEF say about the importance of maintaining affordable rates for its 3 

residential customers? 4 

A. DEF president Melissa Seixas does not mention affordability in her testimony. No 5 

DEF witnesses address customer affordability challenges or energy burdens or the 6 

impact that DEF’s proposed rates will have on highly burdened customers. 7 

 8 

Q. In the face of the basic facts, what has DEF proposed in this rate increase 9 

application? 10 

A. DEF proposes to increase rates and continue to recover them through an 11 

unconscionably regressive assignment of those costs to its customers who can least 12 

afford the burden, including through its residential minimum bill. As shown in Table 13 

KRR-6, the lowest users of electricity—who are also amongst DEF’s least-wealthy 14 

customers—pay an effective rate more than 300% higher than the biggest users.  15 

 16 

 17 

 18 

 19 

 20 

 21 

 22 

 23 

 24 

 25 
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Table KRR-6: DEF Present and Proposed Effective Rates by Usage Level, in 1 

Cents/kWh 2 

 3 

 4 

 5 

 6 

 7 

 8 

 9 

 10 

 11 

 12 

 13 

 14 

 15 

 16 

IV. DEF’S MINIMUM BILL FOR RESIDENTIAL CUSTOMERS SHOULD BE 17 

ELIMINATED AND DEF SHOULD USE THE BASIC CUSTOMER 18 

METHOD TO SET FIXED CUSTOMER CHARGEDS 19 

Q. What is your recommendation to the Commission regarding DEF’S $30 20 

minimum bill for residential customers? 21 

A. The Commission should order DEF to eliminate its residential minimum bill because 22 

it is unjust, economically regressive, and inconsistent with efficient rate design. The 23 

Commission should further order DEF to use the basic customer method to set a 24 

fixed residential customer charge and prohibit use of minimum distribution system 25 
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method to classify demand-related costs as customer costs. 1 

 2 

Q. What would DEF’s fixed customer charge be under your recommendations? 3 

A. I cannot calculate the exact residential customer charge because the charge will be 4 

impacted by my recommendations for a lower return on equity (“ROE”), a change in 5 

the basic cost of service allocation method used, reductions in distribution spending, 6 

reductions in customer service costs classified as customer costs, elimination of 7 

uncollectible costs from customer costs, and other adjustments—all of which could 8 

impact the customer charge and depend on Commission decisions. However, I can 9 

state that under DEFs proposed rates and spending levels, it calculates a residential 10 

fixed customer charge of $13.67 per customer per month under its proposed 12 11 

Coincident Peak and 25% average demand (“12CP & 25% AD”) allocation 12 

methodology,21 and this should be the upper limit of a just and reasonable fixed 13 

customer charge for residential customers. Under existing rates, DEF’s residential 14 

fixed customer charge is $12.61 per customer per month,22 which DEF proposes to 15 

increase by about 8.4%. 16 

 17 

Q. How does DEF’s minimum bill impact residential customers? 18 

A. For some 66,000 of its residential low users of electricity,23 who are more likely to 19 

be low-income customers, and for some 26,000 or 30% of customers seeking to 20 

reduce their excessive DEF bills by installing residential solar, DEF’s minimum bill 21 

is a fixed customer charge. The rate is unjust and inconsistent with cost causation 22 

principles and has economically regressive impacts on low-income customers, as I 23 

discuss further in this testimony. It discourages investment in energy efficiency, 24 

distributed generation, distributed storage, and other distributed energy resources. 25 
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Q. How does DEF justify its use of the minimum bill approach? 1 

A. DEF makes several arguments for its minimum bill,24 all of which are fundamentally 2 

flawed. First, DEF argues that the minimum bill ensures that customers contribute to 3 

fixed cost recovery at a level that lower usage would not capture. This argument is 4 

flawed because it assumes that demand-related fixed costs should be recovered 5 

regardless of usage. Low users create lower fixed costs above those created by the 6 

customer’s basic connection to the grid—and the latter are properly recovered in a 7 

fixed customer charge calculated based on the basic customer method. Second, DEF 8 

argues that seasonal customers don’t pay their fair share of fixed costs under 9 

traditional rate design, so a minimum bill is necessary to prevent unfair cross 10 

subsidies. This argument is both cynical and flawed because DEF’s unjust solution is 11 

to impose a minimum bill that forces year-round low users of electricity—the poor 12 

and those on low fixed incomes—to pay fixed costs that they do not cause. Third, 13 

DEF argues that the minimum bill helps avoid increases in the fixed customer charge 14 

that would otherwise be needed to recover demand-related fixed costs. Again, the 15 

flaw in this argument is that it assumes that demand-related fixed costs should be 16 

recovered in the fixed customer charge. The argument carries no weight when only 17 

true customer costs are included in the fixed customer charge. Fourth, repetitively 18 

and most cynically, DEF argues that if it could not impose a minimum bill on all 19 

customers who, due to economic hardship, rooftop solar investment, or lifestyle, use 20 

less than the average for all customers in the class, it would be forced to dramatically 21 

increase customer charges to recover demand-related costs that these customers do 22 

not create. And if DEF used fixed customer charges to collect these demand-related 23 

costs through fixed customer charges, it argues, volumetric charges would be 24 

reduced, which would weaken support for energy efficiency programs.25 25 
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Q. If different rate designs ultimately collect the same amount of total revenues, 1 

does it matter how those revenues are collected? 2 

A. Yes, very much so. Fixed charges, which is how a minimum bill operates for low 3 

users of electricity, are inherently regressive—they have greater cost impact on low 4 

users that are often also low-wealth customers. Guaranteeing non-bypassable 5 

revenues through high fixed customer charges or a minimum bill is extremely 6 

desirable to DEF and Duke in order to meet the expectations for continuous profits 7 

promised to investors. Keeping volumetric rates lower with a minimum bill keeps 8 

consumption and growth rates up because it weakens the incentive for efficiency. 9 

Guaranteeing recovery of fixed costs associated with infrastructure spending, which 10 

occurs when these costs are recovered through a non-bypassable fixed customer 11 

charge, creates an incentive for the utility to increase that kind of spending. 12 

Increasing fixed non-bypassable charges or imposing a minimum bill has an impact 13 

on the cost-effectiveness of energy efficiency, distributed generation, and other 14 

distributed energy resource (“DER”) investments by customers because higher non-15 

bypassable charges means lower volumetric rates, or in the case of a minimum bill, a 16 

floor on bill savings. This results in longer payback periods on customers’ 17 

investments designed to reduce usage of energy. In sum, the decision about whether 18 

to recover costs through fixed charges and/or a minimum bill is a decision about 19 

what price signals the rate sends—both to customers and to the utility; it is a 20 

fundamental question of rate design. 21 

 22 

Q. Why do you say that high fixed charges and the minimum bill for residential 23 

electric are economically regressive? 24 

A. It is a matter of simple math that high fixed charges and the minimum bill have 25 
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greater impacts on low users of electricity and gas services because more of their 1 

monthly bill is fixed and non-bypassable. These impacts become economically 2 

regressive when there is a high correlation between low usage rates and lower 3 

household incomes. My testimony has demonstrated that this correlation exists in 4 

Florida and among DEF’s customers. 5 

 6 

Q. Are there other disparate impacts from high fixed charges to underrepresented 7 

customer groups? 8 

A. Yes. In my experience, low users of electricity have lower and flatter load curves—9 

less peaky demand—than high users. As a result, when peak-driven demand-related 10 

fixed costs are allocated to the residential class and some of those costs are included 11 

in a minimum bill or collected through a fixed customer charge set under a minimum 12 

distribution system method, low-use, often low-wealth customers are required to pay 13 

more than their fair share of these costs. As a result of DEF’s reliance on the 14 

minimum bill approach, low-wealth customers are being charged for costs driven by 15 

the usage levels and patterns of more well-to-do, higher-demand customers. Simply 16 

stated, low-use and often lower demand customers are being required, through the 17 

minimum bill, to subsidize higher-use customers who are typically more well-to-do. 18 

 19 

Q. As high fixed cost businesses, should utilities impose high fixed charges or a 20 

minimum in order to align rate structure with cost structure? 21 

A. No. As I previously addressed, DEF’s justification for a minimum bill asserts that it 22 

should charge high fixed customer charges because it has high fixed costs and 23 

because low users pay lower bills than average customers and thus contribute less to 24 

total fixed cost recovery. In my more-than thirty years in utility regulation I have yet 25 
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to find a single authoritative economic text to support the argument that economic 1 

efficiency results from mimicking cost structure in rate design. Moreover, DEF 2 

assumes that customers at all usage levels cause the same average amount of fixed 3 

costs—a proposition it does not support with cost-of-service data.26 On the contrary, 4 

the flatter usage patterns of low user customers and the generation coincidence of 5 

self-generation customers that I have seen supports at least a working assumption 6 

that low users create lower levels of fixed costs than high users. Distribution 7 

infrastructure and component costs, which are typically sized to demand, are 8 

typically lower for lower use customers. 9 

 10 

Q. Are there competitive businesses with high fixed costs that impose high fixed 11 

charges? 12 

A. There are very few. The vast majority of high fixed-cost businesses do not impose 13 

fixed charges at all and would likely not survive long in a competitive market if they 14 

did. For example, neither airlines nor transit services  require monthly subscriptions, 15 

nor do hotels or shopping malls. There are some businesses like warehouse retailers 16 

and on-line shopping services with optional levels of fixed charges, but those 17 

charges appear designed to increase sales to loyal customers—which, in the electric 18 

utility regulatory setting, would be called “load building.” The fact that many 19 

businesses must make large fixed-cost investments does not translate into fixed 20 

charges in almost all business cases; rather, the forces of competition reward 21 

businesses for careful investment analysis, inventory management, and cost 22 

control—all disciplines that if mastered would greatly improve the performance of 23 

electric and gas utilities far more than a guarantee of fixed costs recovery through 24 

non-bypassable customer charges. 25 
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Q. Isn’t economic efficiency improved when prices reflect marginal costs? 1 

A. Yes, prices advance efficiency when they reflect marginal costs, but that is an 2 

entirely different issue than reflexively asserting that fixed charges should be used to 3 

collect marginal fixed costs as a matter of rate design. In fact, by weakening the 4 

price signal that customers see from marginal changes in consumption at very low 5 

levels of use, the minimum bill approach regressively deviates from marginal cost 6 

pricing.  7 

 8 

Q. How has DEF analyzed price signal impacts from its minimum bill for electric 9 

customers? 10 

A. DEF provided “typical bill” calculations of the bill impacts of its rate proposals via 11 

MFR filings and reports that more than 90,000 of its residential customers pay more 12 

than they should by operation of the minimum bill,27 but it has not otherwise studied 13 

the impacts of its proposed rates on residential customers, or upon low-wealth 14 

customers in particular. 15 

 16 

Q. What costs should be charged on a per-customer basis? 17 

A. First, I note that there is no rule of economics that requires any per-customer fixed 18 

charge. There are many competitive businesses that recover costs only through 19 

usage-based charges. Where a customer charge is used, a good rule of thumb is this: 20 

If the cost disappears because the customer leaves the system, the cost is a customer 21 

cost. This is generally referred to as the “basic customer method.” The consumption 22 

function of the meter, the service drop, and a reasonable share of customer service 23 

spending would all meet this test, and therefore these costs are included in 24 

approaches like the basic customer method. Likewise, if the cost remains after a 25 
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customer leaves the system, the cost is not a customer cost. Transformers, secondary 1 

and primary distribution lines, program-specific marketing and customer care 2 

expenses, uncollectible bills, general operations, administrative and maintenance 3 

expenses, and taxes are all non-customer costs, and the principle of cost-causation 4 

dictates that those costs should not be recovered through a fixed or customer charge 5 

or a minimum bill.  6 

 7 

Q. Are there any well-accepted references that comport with your view that the 8 

basic customer method is most appropriate for use in classifying customer 9 

costs? 10 

A. Yes. In 1961, James C. Bonbright defined customer costs as follows: 11 

[The customer costs] are those operating and capital costs found to vary with 12 

number of customers regardless, or almost regardless, of power consumption. 13 

Included as a minimum are the costs of metering and billing along with 14 

whatever other expenses the company must incur in taking on another 15 

consumer.28 16 

Simply stated, Bonbright’s definition—which describes the basic customer 17 

method—ensures that the customer charge should be limited to the marginal cost of 18 

connecting the customer to the grid and should include only costs that vary directly 19 

with the number of customers.29 A minimum bill approach violates this long-20 

standing principle. 21 

 22 

Q. Are there any benefits to relying on Bonbright’s definition of customer costs in 23 

building the customer charge?  24 

A. Adhering to the principle that customer costs are costs that vary with customer 25 
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count, and almost or entirely without regard for usage, advances other ratemaking 1 

principles such as equity and cost-causation and preserves the power of volumetric 2 

charges as a price signal. Residential customers who do not have to pay a minimum 3 

bill can see a direct correlation, both positive and negative, between their level of 4 

usage and their contributions to cost creation when energy- and demand-related costs 5 

are recovered through volumetric charges. Allocating demand-related costs or even 6 

unallocable costs (as Bonbright viewed the minimum system costs) to the fixed 7 

customer charge eliminates, or at least severely weakens, the price signal impact.  8 

 9 

Q. How much cost does connecting a new customer cause? 10 

A. Costs directly related to grid connection for new customers include a portion of the 11 

cost of a meter, billing and metering services, and collection costs—in Bonbright’s 12 

words, the costs the utility “must incur in taking on another customer.”30 According 13 

to DEF’s data, this amount is less than $14.00 per month.31 14 

 15 

Q. What should DEF do to determine customer-related costs and ultimately build a 16 

just and reasonable customer charge? 17 

A. The Company should use the basic customer method. The Regulatory Assistance 18 

Project Cost Allocation Manual provides additional explanatory detail that the 19 

Company should consult.32 20 

 21 

Q. Does DEF’s minimum bill raise any other economic efficiency concerns? 22 

A. Yes. The minimum bill approach sends the wrong economic price signal to DEF. 23 

When marginal distribution infrastructure costs are allocated to high fixed charges or 24 

a minimum bill, demand elasticity means that sales will go up as customers face 25 
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lower marginal rates for increased use. In this way, a Commission decision to limit 1 

the costs that can be loaded into fixed charges or to disallow a minimum bill serves 2 

as the classic substitute for the forces of free market competition. Conversely, the 3 

utility that is allowed to increase spending and allocate those costs to non-bypassable 4 

charges like the minimum bill will have less incentive to operate and spend in a 5 

least-cost manner. Revenues that a regulated monopoly can extract from customers 6 

without fear or with reduced fear of consumption changes are called monopoly 7 

rents—neither markets nor regulatory commissions should encourage them by 8 

allowing high fixed charges or minimum bill rate designs.  9 

 10 

Q. What do you conclude about DEF’s minimum bill for residential customers? 11 

A. DEF’s minimum bill, as and like a high fixed customer charge, unjustly and 12 

unreasonably charges customers for costs that are not customer costs, and it is a bad 13 

rate making policy.  14 

 15 

Q. What residential fixed customer charge should the Commission approve? 16 

A. The Commission should approve a fixed customer charge for residential customers 17 

that eliminates the minimum bill and is not based on treatment of demand-related 18 

costs as customer costs. Again, that charge should not be higher than $14.00 per 19 

customer per month, and with other reductions in allowed revenue that I propose, 20 

should be substantially lower. 21 

 22 

Q. How do you propose that DEF recover demand-related costs that should not be 23 

recovered through the minimum bill or through high fixed customer charges? 24 

A. I propose that the adjustments be addressed in a revenue neutral manner. That is, any 25 
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just and reasonable costs that are not collected through the customer charge should 1 

be assigned as demand-related and recovered through the residential volumetric 2 

charge.  3 

 4 

Q. What effect does the classification of demand-related distribution costs have on 5 

volumetric rates? 6 

A. My proposal has three primary impacts. First, it removes a significant amount of the 7 

regressive nature of DEF’s minimum bill and better aligns overall rates with cost 8 

causation. This change empowers low-use and low-income customers to better 9 

manage their electric bills through changes in usage and behavior. Second, it 10 

increases the volumetric rates, sending a more efficient price signal to high users and 11 

reflects the fact that high users drive distribution system costs. This in turn improves 12 

the economics of efficient use and efficiency programs, self-generation, and reliance 13 

on zero- or low-marginal cost resources like solar energy. Third, the changes will 14 

send better price signals to DEF relating to its level of distribution spending. 15 

 16 

V. DEF’S ROE PROPOSAL IS EXCESSIVE AND UNJUSTIFIED AND 17 

SHOULD BE REDUCED 18 

Q. What allowed ROE and equity fraction does DEF propose? 19 

A. DEF proposes a midpoint allowed ROE of 11.15%, with potential for earning up to 20 

12.15% in this rate proceeding.33 DEF also proposes a 53% equity ratio from 21 

investor sources.34 22 

 23 

Q. How does DEF justify its ROE request? 24 

A. After reviewing the testimony submitted by DEF, primarily that of Company witness 25 
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Adrien McKenzie,35 DEF’s primary witness on the topic, DEF’s argument boils 1 

down to the that fact it wants to spend a lot of money and that it wants to make a lot 2 

of money in doing so. DEF presents no evidence of financial impairment or 3 

difficulties in obtaining capital at reasonable rates. As discussed in this testimony, a 4 

significant amount of DEF’s proposed spending is excessive and unjustified. 5 

Although DEF witness McKenzie modifies and applies several analysis models to 6 

argue that the proposed ROE and capital structure are reasonable,36 his arguments 7 

can be boiled down to one, in three parts:37 (1) DEF operates in a storm-prone region 8 

due to the accelerating effects of climate change, which is risky, and repairing 9 

systems damaged by severe storms is expensive; (2) DEF proposes to spend a huge 10 

amount of money on infrastructure and other projects; and therefore (3) DEF needs 11 

to provide capital investors with outsized profits in order to get the capital it needs to 12 

fund its risky and aggressive expansion and spending plans. 13 

 14 

Q. Do you agree with these justifications? 15 

A. No, and for several reasons. As I have testified, DEF’s primary business drivers of 16 

customer and sales growth have been extremely modest in effect and do not justify 17 

the dramatic increases in spending and earnings that DEF has had and proposes. 18 

DEF is overspending and thus over-earning against these drivers—its spending and 19 

profits should be reduced, not further inflated. Second, DEF’s proposed new 20 

spending is unreasonable and unjustified in many cases. If these proposals were 21 

moderated to reasonable levels, DEF could maintain strong financials without 22 

making outsized profits. DEF wants to increase rates by about $820 million over 23 

2025, 2026, and 2027 (cumulatively over $2 billion) primarily based on new capital 24 

projects, growing its rate base and profits. Third, DEF’s ROE proposal is out of step 25 
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with awarded ROEs in recent years. According to the Edison Electric Institute 1 

(“EEI”), awarded ROEs since the start of 2022 have averaged 9.52%, as have 2 

awarded ROEs dating back for five years.38 In fact, awarded ROEs over the past ten 3 

years have been only slightly higher, at 9.67%.39 Fourth, the Federal Reserve Bank is 4 

continuing efforts to control inflation and resume interest rate reductions.40 Fifth, 5 

while DEF faces climate change risks associated with severe weather events, such 6 

risks are now unfortunately common across the U.S. and around the world. DEF has 7 

finally started taking some inconsistent steps towards reducing its dependence on 8 

fossil fuels, and if it is serious about climate risk, it should continue those efforts.41 9 

In addition, if DEF wants to protect investors, it should not do so with outsized 10 

profits for a risky system, but through concerted planning and efforts to change the 11 

basic structure of its system. These efforts include more aggressive support, tested by 12 

cost-effectiveness analyses, for deployment of distributed energy resources such as 13 

distributed storage, distributed generation, energy efficiency, strengthened building 14 

codes and standards, and other similar measures. 15 

 16 

Q. Why, in particular, isn’t increasing DEF profits a solution for increased climate-17 

related severe weather events? 18 

A. Climate-related severe weather events don’t just impact DEF. They create massive 19 

problems throughout local and national economies and society as a whole. To 20 

propose that DEF profits be increased on the backs of DEF’s customers, especially 21 

residential customers, in order to compensate DEF for the risk of running an 22 

overwhelmingly fossil-fueled electric utility ignores the very real suffering and 23 

hardships imposed on those customers all year round. In this case, DEF proposes 24 

increases in climate-damaging fossil fuel emissions and excess profits on those 25 
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increases. Regulation that acts as a substitute for competition should not and would 1 

not award excess profits for excessively risky investments and behavior. 2 

 3 

Q. Would significant reductions in DEF’s proposed spending reduce the need for 4 

excess profits? 5 

A. Conveniently, while DEF asserts that excessive spending plans justify a higher ROE, 6 

DEF also asserts that reducing that spending will not reduce the need for outsized 7 

profits.42 I don’t agree, but from a performance perspective, I could support the 8 

Commission’s consideration of a well-developed proposal that would allow DEF to 9 

earn at the profit levels it proposes in return for achieving a significantly reduced 10 

level of capital and operating spending. Until DEF puts that proposal on the table, its 11 

allowed ROE should be reduced dramatically. 12 

 13 

Q. What allowed ROE do you recommend that the Commission approve for DEF? 14 

A. Unless and until DEF shows that it is not seeking to grow Duke profits on the backs 15 

of Florida residents, and it offers a comprehensive plan for mitigating and not 16 

exacerbating its contributions and exposure to climate-related severe weather, DEF’s 17 

allowed ROE should not exceed the average awarded to other utilities. For these 18 

reasons, I recommend that the Commission award DEF a midpoint ROE of no higher 19 

than 9.50%. 20 

 21 

Q. What impact would an allowed ROE of 9.50% have on DEF’s revenue 22 

requirements and rates? 23 

A. Based on the information provided by DEF in this case, I estimate that an allowed 24 

ROE of 9.50% would reduce the overall cost of service by about 4.6%. According to 25 
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DEF,43 a reduction in the allowed ROE from 11.15% to 9.50% will reduce DEF’s 1 

total residential retail cost of service by about $100 million, and the residential retail 2 

cost of service by about $132 million—providing a significant improvement in 3 

electric service affordability. As I explain in the next section of this testimony, I also 4 

recommend that the Commission direct DEF to employ a 12 CP 50% AD method for 5 

cost allocation, which would further reduce the cost of service for residential 6 

customers and more fairly allocate costs. 7 

 8 

VI. DEF’S PROPOSED 12 CP 25% AD COST ALLOCATION METHOD OVER-9 

ALLOCATES COSTS TO RESIDENTIAL CUSTOMERS AND THE 10 

COMMISSION SHOULD DIRECT DEF TO USE A 12 CP 50% AD METHOD 11 

IN ITS PLACE 12 

Q. What impact does DEF implementation of a 12 CP 25% AD allocation method 13 

for production and demand-related retail costs have on residential customer 14 

rates and affordability? 15 

A. DEF expresses a preference for the 12 CP 25% AD method over the 12 CP 1/13 AD 16 

method it also analyzed because the 25% AD method assigns greater weight to 17 

energy use than the 1/13th method.44 While this approach reduces the cost 18 

assignment to residential customers somewhat, it does not go far enough. I therefore 19 

recommend that DEF use a 12 CP 50% AD method. 20 

 21 

Q. What factors are considered when deciding which allocation method to use? 22 

A. Although arguments and justifications about which cost allocation method to use are 23 

often couched in broad assertions about which method better reflects cost causation, 24 

the decision of how to slice the pie of total revenue requirements often devolves to a 25 
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contest of regulatory political power played out in confidential settlement 1 

negotiations. Very large customers with the ability to fully participate in rate 2 

proceedings represented by expensive consultants often do better than residential 3 

consumer advocates with limited budgets. It is also true that because the number of 4 

residential customers and small business customers vastly exceeds the numbers of 5 

customers in other classes, assignment of revenue requirement increases to small 6 

customers can result in smaller per-unit or per-bill increases relative to other 7 

customer classes. Additionally, under a somewhat perverse and certainly unjust 8 

theory of inverse elasticity, monopoly utilities often find convincing the argument 9 

that excess costs should be assigned to customers with the least opportunity to do 10 

anything but pay the charges.45 11 

 12 

Q. Why do you recommend the 12 CP 50% AD approach? 13 

A. In my opinion, the best measure for which cost allocation method to use is which 14 

best serves and promotes the public interest. Solar generation provides relatively 15 

high contributions to capacity value at relatively small levels of system penetration, 16 

but is primarily valuable as a zero-marginal cost generator of energy. Given that 17 

solar production costs are driving so much of capital expenditures, and that 18 

increasing deployment of solar means a reduced contribution to system peaks in both 19 

summer and winter, a heavier weighting on the energy aspect—using a 50% rather 20 

than 25% factor—is more appropriate to capture residential cost contributions to 21 

system costs.46 I recommend using a 12 CP & 50% AD methodology without MDS, 22 

and without a minimum bill, as reflected in Exhibit KRR-3 (reflecting my 23 

recommended 9.5% ROE with no other additional changes, although other costs 24 

should be disallowed as discussed below), and that the Commission direct DEF to 25 
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adjust rates accordingly.  1 

 2 

Q. What is the combined effect of your recommendations that the Commission 3 

only allow DEF an ROE of 9.5% and that it use a 12 CP 50% AD cost allocation 4 

method? 5 

A. The cumulative effect of these two recommendations would be the reduction of the 6 

residential retail cost of service by about 5.7% or $122 million in residential cost of 7 

service, again, with accompanying improvements in affordability. 8 

 9 

VII. DEF’s PROPOSED EXPANSION OF THE CLEAN ENERGY CONNECTION 10 

PROGRAM INCREASES CROSS-SUBSIDIZATION OF BUSINESS 11 

CUSTOMERS BY RESIDENTIAL CUSTOMERS 12 

Q. What does DEF propose regarding its Clean Energy Connection program? 13 

A. DEF proposes to add five new solar generation plants to its Clean Energy 14 

Connection (“CEC”) program in the years 2025-2027.47 The program expansion will 15 

add about $1.7 billion to DEF’s revenue requirements.48 16 

 17 

Q. How does DEF structure the CEC program in terms of costs and benefits? 18 

A. DEF’s program is a subsidy program designed overwhelmingly for the benefit of 19 

large customers that entitles those customers to solar production credits that cost less 20 

than those customers are required to pay in program subscription costs.49 Shortfalls 21 

in the costs are paid for by non-subscriber customers, who are primarily residential 22 

customers. DEF asserts that if its projections of fuel and emissions costs savings are 23 

realized as expected, the program pays for itself, but only when such savings over 24 

the next thirty years are counted. 25 
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Q. Is the CEC program reasonable and equitable? 1 

A. No. If residential customers are going to be required to pay for new solar generation, 2 

they should receive 100% of the benefits. If business customers want to subscribe to 3 

a solar program, they should pay 100% of the program costs. And any risks of 4 

unrealized savings should be allocated to the program subscribers. The Commission 5 

should not allow DEF to force additional inter-class subsidies through the CEC 6 

program. 7 

 8 

Q. How do you recommend that the Commission respond to DEF’s proposal to 9 

expand its CEC program spending? 10 

A. A fairly designed community solar program can offer solar subscription benefits to 11 

customers without cross-subsidies to businesses that do not need them and without 12 

requiring non-subscribers to bear programmatic risks associated with the realization 13 

or non-realization of projected savings. The Commission should require DEF to 14 

suspend any plans for CEC program expansion unless and until DEF redesigns the 15 

program to eliminate cross-subsidies and the assignment of program cost risks to 16 

non-subscribers. 17 

 18 

VIII.  DEF PAYMENT FOR CURTAILABLE LOADS ARE UNJUST AND 19 

UNREASONABLE IN LIGHT OF OVERBUILDING 20 

Q. Does DEF make payments or provide bill credits to large customers for 21 

participation in interruptible load programs? 22 

A. Yes. As filed in response to discovery in the DSM goal-setting docket, over the years 23 

2025-2027, DEF proposes to make incentive payments to customers on curtailable 24 

and interruptible rates of about $54 million each year for a total of $162 million 25 
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(attached as Exhibit KRR-4). This amount reflects about an 11% increase in 1 

incentive payments over the amount paid in 2023 (see attached Exhibit KRR-5). 2 

 3 

Q. What is the rationale for such payments or credits? 4 

A. Curtailable rate credits or payments are generally designed to afford a utility the 5 

opportunity to realize load reductions as a cost-effective alternative to operating 6 

more expensive peak generating plants. 7 

 8 

Q. How does DEF approach the procurement of cost-effective on-peak generation 9 

and curtailable load? 10 

A. DEF’s approach is to make curtailable rate payments or credits to large customers for 11 

service that is never curtailed and to socialize the costs to all customers that bear any 12 

of the costs of peak demand.50 In addition, DEF has a strategy of dramatically 13 

overbuilding generation capacity and maintaining excessive peak reserve margins as 14 

a more expensive alternative to reliance of actual curtailment of large customer 15 

loads.51 16 

 17 

Q. Are DEF’s curtailable load payments or credits and resulting rates fair, just, 18 

and reasonable? 19 

A. No. DEF’s curtailable load payments or credits constitute costs that are neither 20 

useful nor used in providing cost-effective electric service to its customers. To the 21 

extent that the costs of the curtailable rate payments or credits are recovered from 22 

any customers other than those receiving the payments, they are nothing more than 23 

an unjust cross-subsidy. 24 

 25 
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Q. What Commission action do you recommend regarding DEF’s curtailable rate 1 

payments or credits? 2 

A. It is important for the Commission to recognize that curtailable rate programs—also 3 

known as demand response programs—can be a cost-effective alternative to building 4 

expensive on-peak generation resources. Regulatory authorities like the Commission 5 

are traditionally charged with serving as a substitute for the forces of market 6 

competition that a monopoly utility would, but for its monopoly franchise, otherwise 7 

face. As such, the Commission should require DEF to demonstrate that it is 8 

proposing to charge customers for the most cost-effective of the options it has 9 

available in meeting the demand for reliable electric service. I therefore recommend 10 

that the Commission direct DEF to suspend any curtailable rate payments to any 11 

customers until DEF has affirmatively demonstrated the cost-effectiveness of the rate 12 

under a BCA and that DEF be prohibited from recovering the cost of new generation 13 

or energy storage technologies designed to meet on-peak demand unless such 14 

options are also demonstrated to be the most cost-effective. 15 

 16 

IX. DEF CUSTOMER FUNDING OF NEW BOILERS AND ONGOING $1 17 

MILLION PER YEAR SUBSIDY TO THE UNIVERSITY OF FLORIDA IN 18 

ORDER TO MAINTAIN LOAD 19 

Q. Please describe DEF’s current contractual relationship with the University of 20 

Florida (“UF”). 21 

A. DEF has long operated the boilers at UF which in turn power a cogeneration facility 22 

and provide electricity and steam to the campus. In 2023, DEF and UF agreed that 23 

DEF would replace the existing boilers which were UF-owned, with new boilers 24 

and, in addition, DEF would continue providing UF with a $1 million/year subsidy 25 
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on the cost of steam.52 The new boilers and the subsidy will cost some $30 million 1 

which DEF proposes to recover from customers, and which DEF deems appropriate 2 

because it enables DEF to maintain 50 MW in load.53 3 

 4 

Q. Has DEF conducted any analysis to validate its assertion that the costs of the 5 

new boilers and the $1 million steam subsidy are cost-effective for DEF’s 6 

customers? 7 

A. No.54 DEF’s assertions are therefore unreasonable. As it stands, the public education 8 

institution should operate with taxpayer funding and not DEF utility customer 9 

funding. 10 

 11 

Q. How do you recommend that the Commission treat the proposed subsidies to 12 

UF by DEF customers? 13 

A. The Commission should disapprove of any customer-funded spending on the UF 14 

boilers and the steam subsidy unless and until it demonstrates the cost-effectiveness 15 

of the spending to DEF’s customers in an objective, comprehensive, and transparent 16 

BCA. 17 

 18 

X. DEF PROPOSES ADDITIONAL UNJUSTIFIED AND UNREASONABLE 19 

SPENDING THAT THE COMMISSION SHOULD DENY IN THIS 20 

PROCEEDING 21 

Q. What other DEF spending proposals merit the Commission’s review and 22 

disapproval? 23 

A. DEF proposes new spending of about $3.325 billion over the period 2025-2027, with 24 

all but $280 million of this on transmission and distribution projects.55 With the 25 
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single exception of its assertions regarding the Powerline battery energy storage 1 

project, DEF has not performed transparent, comprehensive BCAs or fairly 2 

evaluated alternatives to any of this spending.56 The Commission should act to reign 3 

in DEF’s proposed spending spree in order to help ensure customers can afford 4 

essential electric service. I point out several issues where Commission action is 5 

appropriate, though my silence on any particular issue should not be considered 6 

support for any DEF proposal. The issues that I propose to call the Commission’s 7 

attention include the following: 8 

• The Commission should deny any rate recovery of employee incentive 9 

compensation costs until DEF submits a revised employee incentive 10 

compensation plan.57 The Commission should require DEF to submit a plan that 11 

includes shareholder direct “below the line” funding of at least 50% of the 12 

program budget and that reflects two major changes: (1) An essential performance 13 

metric that addresses maintaining and improving customer affordability, 14 

especially among residential customer with income levels at or below 400% of the 15 

Federal poverty level. In particular, this metric should be addressed with 16 

permanent or long-lived actions that do not merely require other customers to pay 17 

low-income customer bills. (2) The revision of any earnings-based performance 18 

metrics to ensure that only earnings improvements that reflect measurable 19 

customer benefits qualify for inclusion in any incentive compensation program. 20 

• The Commission should disapprove any capital spending project of $1,000,000 or 21 

more that is not supported by a comprehensive, objective, transparent, and 22 

documented BCA. Without BCAs to analyze alternatives and inform 23 

consideration of proposals submitted for approval, the Commission has no way of 24 

knowing whether DEF spending proposals will result in rates that are fair, just, 25 
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and reasonable. 1 

• The Commission should disapprove any further expansion of the Clean Energy 2 

Connection program unless and until DEF redesigns the program to eliminate 3 

interclass cross-subsidies and a cost structure that requires non-subscribers to bear 4 

the program cost risks associated with forecasted costs and savings. 5 

• The Commission should disapprove any spending by DEF under the Vision 6 

Florida unless and until DEF demonstrates the merits of such investments through 7 

objective, comprehensive, and transparent BCAs that evaluate proposed 8 

investments against all reasonable alternatives. 9 

• The Commission should disapprove most, if not all, of the rate recovery for the 10 

transmission and distribution growth, expansion, and major project proposed 11 

spending as unjustified and excessive in the absence of objective, comprehensive, 12 

and transparent BCAs that evaluate proposed investments against all reasonable 13 

alternatives. 14 

 15 

XI. CONCLUSIONS AND RECOMMENDATIONS 16 

Q. What do you conclude from your review of DEF’s application in this 17 

proceeding? 18 

A. DEF’s proposed spending is excessive and a threat to electric service affordability, 19 

especially for low- and moderate-income Floridians. DEF’s specific proposals are 20 

almost entirely unsupported by benefit-cost analysis or consideration of alternatives, 21 

and are unjustified against load and customer growth in its service territory. Now is 22 

the time for the Commission to require DEF to behave in a more responsible 23 

manner—as the utility would if it faced competition. 24 

 25 
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Q. What are your recommendations to the Commission? 1 

A. In this testimony, I present a number of recommendations designed to reduce the 2 

outsized electric bills and energy burdens faced by DEF’s residential customers. 3 

These recommendations include: 4 

(1) Ending use of the residential minimum bill and replacing it with a customer 5 

charge based on basic customer cost; 6 

(2) Reducing DEF’s ROE to 9.50%; 7 

(3) Disallowing use of the proposed method for cost allocation and substitute a 12 8 

CP and 50% AD cost allocation, without using the principal of “gradualism” 9 

to shift additional costs onto residential customers; 10 

(4) Eliminating growth, expansion, and major project spending for transmission 11 

and distribution unless and until a BCA is completed; 12 

(5) Eliminating spending for Vision Florida projects unless and until a BCA is 13 

completed; 14 

(6) Requiring DEF to produce BCAs to support all requests for capital spending 15 

projects for $1 million or more. 16 

 17 

Q. Does this conclude your testimony? 18 

A. Yes, it does. 19 
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1350 Gaylord Street, Denver, Colorado 80206-2 ll 4 
c/SMS: + 1.512.968.7543 I e: rabago@me.com I rabagoenergy.com 

Nationally recognized leader and innovator in electricity and energy law, policy, and regulation. 
Experienced as a regulatory expert, utility executive, research and development manager, 
sustainability leader, senior government official, educator, and advocate. Law teaching experience at 
Pace University Elisabeth Haub School of Law, University of Houston Law Center, and U.S. Military 
Academy at West Point. Military veteran. 

Employment 

RABAGO ENERGY LLC 

Principal: July 2012- Present. Consulting practice dedicated to providing business sustainability, 
expert witness, and regulatory advice and services to organizations in the dean and advanced 
energy sectors. Prepared and submitted testimony in more than 35 jurisdictions and 165 
electricity and gas regulatory proceedings. Recognized national leader in development and 
implementation of innovative '"Value of Solar" alternative to traditional net metering. Additional 
information at rabagoenergy.com. 

• Director, Colorado Electric Transmission Authority (2022-present). 

• Chairman of the Board, Center for Resource Solutions (1997-present). Past chair of the 
Green-e Governance Board. 

• Director, Solar United Neighbors (2018-present). 

• Advisor, Commission Shift (2021-preseot). 

• Director, Texas Solar Energy Society (2022-present). 

PACE ENERGY AND CLIMATE CENTER, PACE UNIVERSITY ELISABETH HAUB SCHOOL OF LAW 

Senfor Policy Advisor: September 2019- September 2020. Part-time advisor and staff member. 
Provided transitional expert witness, project management, and business development support on 
electric and gas regulatory and policy issues and activities. 

Executive Director: May 2014-August 2019. Leader of a team of professional and technical 
experts and law students in energy and climate law, policy, and regulation. Secured funding for 
and managed execution of regulatory intervention, research, market development support, and 
advisory services. Taught Energy Law. Provided learning and development opportunities for law 
students. Additional activities: 

• Director, Alliance for Clean Energy- New York (2018-2019). 

• Director, Interstate Renewable Energy Council (!REC) (2012-2018). 

• Co-Director and Principal investigator, Northeast Solar Energy Market Coalition (2015-
2017). Tbe NESEMC was a US Department of Energy's SunShot Initiative Solar Market 
Pathways project. Funded under a cooperative agreement between the US DOE and Pace 
University, the NESEMC worked to harmonize solar market policy and advance supportive 
policy and regulatory practices in the northeast United States. 
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AUSTIN ENERGY - THE CITY OF AUSTLN, TEXAS 

Vice President, Distributed Energy Servjces: April 2009-June 2012. Executive in one of the 
largest public power electric utilities, serving more than one million people in central Texas. 
Responsible for management and oversight of energy efficiency, demand response, and 
conservation programs; low-income weatherization; distributed solar and other renewable energy 
technologies; green buildings program; key accounts relationships; electric vehicle infrastructure; 
and market research and product development. Executive sponsor of Austin Energy's 
participation in an innovative federally funded smart grid demonstration project led by the Pecan 
Slreel Project Led Learns Lhal successfully secured over $39 million in federal stimulus funds for 
energy efficiency, smart grid, and advanced electric transportation initiatives. Additional 
activities included: 

• Director, Renewable Energy Markets Association. REMA is a trade association dedicated to 
maintaining and strengthening renewable energy markets in the United States. 

• Member, Pedernales Electric Cooperntive Member Advisory Board. Invited by the Board of 
Directors to sit on first-ever board to provide formal input and guidance on energy efficiency 
and renewable energy issues for the nation's largest electric cooperative. 

THE AES CORPORATION 

Director, Government & Regulatory Affairs: June 2006-December 2008. Director, Global 
Regulatory Affairs, provided regulatory support and group management to AES's international 
electric utility operations on five continents. Managing Director, Standards and Practices, for 
Greenhouse Gas Services, LLC, a GE Energy and AES venture committed to generating and 
marketing voluntary market greenhouse gas credits. Government and regulatory affairs manager 
for AES Wind Generation. Managed a portfolio of regulatory and legislative initiatives to support 
wind energy market development in Texas, across the United States, and in many international 
markets. 

JICARILLA APACHE NATION UTILITY AUTl-IORITY 

Director: 1998-2008. Located in New Mexico, the JANDA was an independent utility 
developing profitable and autonomous utility services that provided natural gas, water utility 
services, low-income housing, and energy planning for the Nation. Authored "First Steps" 
renewable energy and energy efficiency strategic plan with support from U.S. Department of 
Energy. 

HOUSTON ADVANCED RESEARCH CENTER 

Group Director, Energy and Buildings Solutions: December 2003-May 2006. Leader of energy 
and building science staff at a mission-driven not-for-profit contract research organization based 
in The Woodlands, Texas. Responsible for developing, maintaining, and expanding on 
teclmology d!evelopment, application, and commercialization support programmatic activities, 
including tbe Center for Fuel Cell Research and Applications; the Gulf Coast Combined Heat and 
Power Application Center; and the High-Performance Green Buildings Practice. Secured funding 
for major new initiative in carbon nanotechnology applications in the energy sector. 

• President, Texas Renewable Energy Industries Association. As elected president of the 
statewide business association, led and managed successful efforts to secure and implement 
significant expansion of the state' s renewable portfolio standard as well as other policy, 
regulatory, and market development activities. 

• Director, Southwest Biofuels Initiative. Established the Initiative as an umbrella structure for 
multiple biofuels related projects. 
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• Member, Committee to Study the Eovironmental Impacts of Wind Power, National 
Academies of Science National Research Council. The Committee was chartered by 
Congress and the Council on Environmental Quality to assess the impacts of wind power on 
the environment. 

• Advisory Board Member, Environmental & Energy Law & Policy Journal, University of 
Houston Law Center. 

CARGILL Dow LLC (NOW NATUREW ORKS, LLC) 

Sustainability Alliances Leader: April 2002-December 2003. Integrated sustainability principles 
into all aspects of a ground-breaking bio-based polymer manufacturing venture. Responsible for 
maintaining, enhancing, and building relationships with stakeholders in the worldwide 
sustainability community, as well as managing corporate and external sustainability initiatives. 

• Successfully completed Minnesota Management Institute at University of Minnesota Carlson 
School of Management, an alternative toan executive MBA progrnm that surveyed 
fundamentals and new developments in finance, accounting, operations management, 
strategic planning, and hwnan resource management. 

R OCKY M OUNTAIN INSTITUTE 

Managing Director/Principal: October 1999-Apnil 2002. Co-authored "Small Is Profitable," a 
comprehensive analysis of the benefits of distributed energy resources. Provided consulting and 
advisory services to help business and government clients achieve sustainability through 
application and incorporation of Natural Capitalism principles. 

• President of the Board, Texas Ratepayers Organization to Save Energy. Texas R.O.S.E. is a 
non-profit organization advocating low-income consumer issues and energy efficiency 
programs. 

• Co-Founder and Chair of the Advisory Board, Renewable Energy Policy Project-Center for 
Renewable Energy and Sustainable Technology. REPP-CREST was a national non-profit 
research and internet services organization. 

CB2MIDLL 

Vice President, Energy, Environment and Systems Group: July 1998-August 1999. Responsible 
for providing consulting services to a wide range of energy-related businesses and organizatiions, 
and for creating new business opportunit ies in the energy industry for an established engineering 
and consulting firm. Completed comprehensive electric ut ility restructuring studies for Colorado 
and Alaska. 

P LANERGY 

Vice President, New Energy Markets: January l998-July l 998. Responsible for developing and 
managing new business opportunities for the energy services market. Provided consulting and 
advisory services to utility and energy service companies. 

ENVIRONMENTAL DEFENSE FtrND 

Energy Program Manager: March l996-January 1998. Managed renewable energy, energy 
efficiency, and electric utility restructuring programs. Led regulatory intervention activities in 
Texas and California. In Texas, played a key role in crafting Deliberative Polling processes. 
Participated an national environmental and energy advocacy networks, including the Energy 
Advocates Network, the National Wind Coordinating Committee, the NCSL Advisory Committee 
on Energy, and the PY-COMPACT Coordinating Council. Frequently appeared before the Texas 
Legislature, Austin City Council, and regulatory commissions on electric restructuring issues. 
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UNITED STATES D EPARTMENT OF ENERGY 

Deputy Assistant Secretary, Utiility Technologies: January 1995-March 1996. Manager of the 
Department's programs in renewable energy technologies and systems, electric energy systems, 
energy efficiency, and integrated resource planning. Supervised technology research, 
development and deployment activities in photovoltaics, wind energy, geothermal energy, solar 
thermal energy, biomass energy, high-temperature superconductivity, transmission and 
distribution, hydrogen, and electric and magnetic fields. Managed, coordinated, and developed 
international agreements. Supervised development and deployment support activities at national 
laboralories. Developed, advoc.aled, and managed a Congressional budgel appropriaLion of 
approximately $300 mi llion. 

STATE OF TEXAS 

Commissioner, Public Utility Commission of Texas. May 1992- December 1994. Appointed by 
Governor Ann W. Richards. Regulated e lectric and telephone utiliities in Texas. Co-chair and 
organizer of the Texas Sustainable Energy Development Council. Vice-Chair of the National 
Association of Regulatory Utility Commissioners (NARUC) Committee on Energy Conservation. 
Member and co-creator of the Photovoltaic Collaborative Market P roject to Accelerate 
Commercial Technology (PV-COMPACD. 

L AW TEACHING 

Professor for a Designated Service: Pace University Elisabeth Haub School of Law, 2014-2019. 
Non-tenured member of faculty. Taught Energy Law. Supervised a student intern practice. 

Associate Professor of Law: University of Houston Law Center, 1990-1992. Full time, tenure 
track member of faculty. Courses taught: Criminal Law, Environmental Law, Criminal 
Procedure, Environmental Crimes Seminar, Wildlife Protection Law. 

Assistant Professor: United States Militaiy Academy, West Point, New York, 1988-1990. 
Member of the faculty in the Department of Law. Honorably discharged in August 1990, as 
Major in the Regular Army. Courses taught: Constitutional Law, Military Law, and 
Environmental Law S.eminar. 

L ITIGATION 

Trial Defense Attorney and Prosecutor, U.S. Army Judge Advocate General' s Corps, Fort Polk, 
Louisiana, January 1985-July 1987. Assigned to Trial Defense Service and Office of the Staff 
Judge Advocate. 

NON-L EGAL MILITARY SERVICE 

Armored Cavalry Officer, 2d Squadron 9 th Armored Cavalry, Fort Stewart, Georgia, May 1978-
August 1981. Served as Logistics Staff Officer (S-4). Managed budget, supplies, fuel, 
ammunition, and other support for an Armored Cavalry Squadron. Served as Support Platoon 
Leader for the Squadron (logistical support), and as line Platoon Leader in an Armored Cavalry 
Troop. Graduate of Airborne and Ranger Schools. Special training in Air Mobilization Planning 
and Nuclear, Biological and Chemical Warfare. 
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Formal Education 

LL.M., Environmental Law, Pace University School of Law, 1990: Curriculum designed to 
provide breadth and depth in study of theoretical and practical aspects of environmental law. Courses 
included: International and Comparative Environmental Law, Conservation Law, Land Use Law, 
Seminar in Electric Utility Regulation, Scientific and Technical Issues Affecting Environmental Law, 
Environmental Regulation of Real Estate, Hazardous Wastes Law. Individual research with Hudson 
Riverkeeper Fund, Garrison, New York, on federal regulation of cooling water intake structures for 
electric power plants. 

LL.M., Military Law, U.S. Army Judge Advocate General's School, 1988: Curriculum designed 
to prepare Judge Advocates for senior level staff service. Courses included: Administrative Law, 
Defensive Federal Litigation, Government Information Practices, Advanced Federal Litigation, 
Federal Tort Claims Act Seminar, Legal Writing and Communications, Comparative International 
Law. 

J.D. with Honors, University of Texas School of Law, 1984: Attended law school under the U.S. 
Army Funded Legal Education Program, a fully funded scholarship awarded to 25 or fewer officers 
each year. Served as Editor-in-Chief (1983-84); Articles Editor (1982-83); Member (1982) of the 
Review of Litigation. Moot Court, Mock Trial, Board of Advocates. Summer internship at Staff 
Judge Advocate's offices. Prosecuted first cases prior to entering law school. 

B.B.A., Business Management, Texas A&M University, 19'77: ROTC Scholarship (3- yr). 
Member: Corps of Cadets, Parson's Mounted Cavalry, Wings & Sabers Scholarship Society, 
Rudder's Rangers, Town H all Society, Freshman Honor Society, Alpha Phi Omega service fraternity. 
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Selected Publications 

The Future ofDecentralized Electricity Distribution Networks: Ch. 14 - Peiformance-Based Regulation 
lo Drive Transformation and Encourage DER Market Growth, contributing co-author with Jesse 
Hitchcock, Elsevier (2023). 

Climate Change Law: An Introduction, contributing author (Introduction to Energy Law), Elgar (2021). 

Dis tributed Generation Law, contributing author, American Bar Association Environment, Energy, and 
Resources Section (August 2020) 

National Standard Practice Manual for Benefit-Cost Analysis of Distributed Energy Resources, 
contributing author, National Energy Screening Project (August 2020) 

Achieving 100% Renewables: Supply-Shaping through Curtailment, with Richard Perez, Marc Perez, and 
Morgan Putnam, PY Tech Power, Vol. 19 (May 2019). 

A Radical Idea to Get a High-Renewable Electric Grid: Build Way More Solar and Wind than Needed, 
with Richard Perez, The Conversation, online at http://bit.ly/2YjnMl 5 (May 29, 2019). 

Reversing Energy System Inequity: Urgency and Opportunity During the Clean Energy Transition, with 
John Howat, John Colgan, Wendy Gerlitz, and Melanie Santiago-Mosier, National Consumer Law 
Center, online at www.nclc.org (Feb. 26, 2019). 

Revisiting Bonbrtght 's Principles of Public Utility Rates in a DER World, with Radina Valova, The 
Electricity Journal, Vol. 31, Issue 8, pp. 9-13 (Oct. 2018). 

Achieving very high PV penetration - The need for an effective electricity remuneration framework and a 
central role for grid operators, with Richard Perez (corresponding author), Energy Policy, Vol. 96, pp. 
27-35 (2016). 

The Net Metering Riddle, Electricity Policy.com, April 2016. 

The Clean Power Plan, Power Engineering Magazine (invited editorial), Vol. 119, Issue 12 (Dec. 2, 
2015) 

The 'Sharing Utility:' Enabling & Rewarding Utility Performance, Service & Value in a Distributed 
Energy Age, co-author, 51 st State Initiative, Solar Electric Power Association (Feb. 27, 2015) 

Re.thinking the Grid: Encouraging Distributed Generation, Building Energy Magaz ine, Vol. 33, No. l 
Northeast Sustainable Energy Association (Spring 2015) 

'J'he Value of Solar Tarf/I Net Metering 2.0, The ICER Chronicle, Ed. l , p. 46 llntemational 
Confederation of Energy Regulators] (December 2013) 

A Regulator's Guidebook: Calculating the Benefits and Costs of Distributed Solar Generation, co-author 
with Jason Keyes, Interstate Renewable Energy CoUl!lcil (October 2013) 

The 'Value of Solar' Rate: Designing an Improved Residential Solar Tariff, Solar Industry, Vol. 6, No. l 
(Feb. 2013) 

Jicaril!a Apache Nation Utility Authority Strategic Plan for Energy Efficiency and Renewable Energy De­
velopment, lead author & project manager, U.S. Department of Energy First Steps Toward Developing 
Renewable Energy and Energy Efficiency on Tribal Lands Program (2008) 

A Review of Barriers to Biofuels Market Development in the United States, 2 Environmental & Energy 
Law & Policy Journal l 79 (2008) 

A Strategy for Developing Stationary Biodiesel Generation, Cumberland Law Review, Vol. 36, p.461 
(2006) 
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Evaluating Fuel Cell Performance through Industry Collaboration, co-autihor, Fuel Cell Magazine (2005) 

Applications of Life Cycle Assessment to Nature Works™ Polylactide (PLA) Production, co-author, 
Polymer Degradation and Stability 80, 403-19 (2003) 

An Energy Resource Investment Strategy for the City of San Francisco: Scenario Analysis of Alternative 
Electric Resource Options, contributing author, Prepared for the San Francisco Public Utilities 
Commission, Rocky Mountain Institute (2002) 

Small Is Profitable: The Hidden Economic Benefits of Making Electrical Resources the Right Size, co­
author, Rocky Moimtaiu Institute (2002) 

Socio-Economic and Legal Issues Related to an Evaluation of the Regulatory Structure of the Retail 
Electric lndustty in the State of Colorado, with Thomas E. Feiler, Colorado Public Utilities Commission 
and Colorado Electricity Advisory Panel (April[, 1999) 

Study of Electric Utility Restructuring in Alaska, with Thomas E. Feiler, Legislative Joint Committee on 
electric Restructuring and the Alaska Public Utilities Commission (April 1, 1999) 

New Markets and New Opportunities: Competition in the Electric Industry Opens the Way for 
Renewables and Empowers Customers, EEBA Excellence (Journal of the Energy Efficient Building 
Association) (Summer 1998) 

Building a Better Future: Why Public Support for Renewable Energy Makes Sense, Spectrum: The 
Journal of State Government (Spring 1998) 

The Green-e Program: An Opportunity for Customers, wjth Ryan Wiser and Jan Hamrin, Electricity 
Journal, Vol. 11, No. l (January/February 1998) 

Being Virtual: Beyond Restructuring and How We Get There, Proceedings of the First Symposium on the 
Virtual Utility, Klewer Press (1997) 

Information Technology, Public Utilities Fortnightly (March 15, 1996) 

Be.tter Decisions with Beller /nformalion: The Promise of GIS, with James P. Spiers, Public Utilities 
Fortnightly {November l , 1993) 

The Regulatory Environment/or Utility Energy Efficiency Programs, Proceedings of the Meeting on the 
Efficient Use of Electric Energy, Inter-American Development Bank (May 1993) 

An Alternative Framework for Low-Income Electric Ratepayer Sen1ices, with Danielle Jaussaud and 
Stephen Benenson, Proceedings of the Fourth National Conference on Integrated Resource Planning , 
National Association of Regulatory Utility Commissioners (September 1992) 

What Comes Out Must Go In: The Federal Non-Regulation of Cooling Water Intakes Under Section 316 
qf the Clean Water Act, Harvard Environmental Law Review, Vol. 16, p. 429 (1992) 

least Cost Electricity for Texas, State Bar of Texas Environmental Law Journal, Vol. 22, p. 93 ( L 992) 

Environmental Costs of Electricity, Pace University School of Law, Contributor-Impingement and 
Entrainment Impacts, Oceana Publications, Inc. (1990) 
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Date Proceeding Case/Docket # 

IDec. 21, VA Electric & Power Special Virginia State Corporation 
2012 Solar Power Tariff Commission Case # PUE-

2012-00064 

May 10, Georgia Power Company 2013 Georgia Public Service 
2013 IRP Commission Docket# 

36498 

Jun. 23, Louisiana Public Service Louisiana Public Service 
2013 Commission Re-examination Collllllission Docket# R-

of Net Metering Rules 31417 

Aug. 29, DTE (Detroit Edison) 2013 Michigan Public Utilities 
2013 Renewable Ene)[gy Plan Commission Case # U-

Review (Michigan) 17302 

Sep. 5, CE (Consumers Energy) 2013 Michigan Public Utilities 
2013 Renewable Energy Plan Commission Case # U-

Review (Michigan) 17301 

Sep. 27, North Carolina Utilities North Carolina Utilities 
2013 Commission 2012 Avoided Collllllission Docket # E-

Cost Case 100, Sub. 136 

Oct. 18, Georgia Power Company 2013 Georgia Public Service 
2013 RiiteCase Commission Docket # 

36989 

Nov.4, PEPCO Rate Case (District of District of Columbia Public 
2013 Columbia) Service Commission Fonnal 

Case# 1103 

Apr. 24, Dom.inion Virginia Electric Virginia State Corporation 
2014 Power 2013 IRP Com.mission Case # PUE-

2013-00088 

Apr. 25, No11h Carolina Utilities North Carolina Utilities 
2014 Commission 2014 Avoided Commission Docket # E-

Cost Case - IJirect 100, Sub. 140 

May 7, Arizona Corporation Arizona Corporation 
2014 Commission Investigation on Commission Docket # E-

the Value and Cost of 00000J-14-0023 
Distributed Generation 

Jun. 2, North Carolina Utilities North Carolina Utilities 
2014 Commission 2014 Avoided Commission Docket # E-

Cost Case - Response 100,Sub. 140 
(Corrected) 

Jun. 20, Nm1h Carolina Utilities North Carolina Utilities 
2014 Commission 2014 Avoided Commission Docket # E-

Cost Case - Rebuttal 100, Sub. 140 

Jul. 23, Florida Energy Efficiency and Florida Public Service 
2014 Conservation Act, Goal Commission Docket # 
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On Behalf Of: 

Southern Environmental Law 
Center 

Georgia Solar Energy Industries 
Association 

Gulf States Solar Energy 
Industries Association 

Environmental Law and Policy 
Center 

Environmental Law and Policy 
Center 

North Carolina Sustainable 
Energy Association 

Georgia Solar Energy Industries 
Association 

Grid 2.0 Working Group & Sierra 
Club of Washington, D.C. 

Environmental Respondents 

Southern Alliance for Clean 
Energy 

Rabago !Energy LLC (invited 
presentation and workshop 
participation) 

Southern Alliance for Clean 
Energy 

Southern Alliance for Clean 
Energy 

Southern Alliance for Clean 
Energy 
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Setting- FPL, Duke, TECO, 130199-EI, 130200-EI, 
Gulf 130201-EI, 130202-EI 

Sep. 19, Ameren Missouri's Missouri Public Service 
2014 Application for Authorization Commission File No. ET-

to Suspend Payment of Solar 2014-0350, Tariff# YE-
Rebates 2014-0494 

Aug. 6, Appalachian Power Company Virginia State Corporation 
2014 2014 Biennial Rate Review Commission Case # PUE-

2014-00026 

Aug. 13, Wisconsin Public Service Wisconsin Public Service 
2014 Corp. 2014 Rate ApplicatEon Commission Docket # 6690-

UR-123 

Aug. 28, WE Energies 2014 Rate Wisconsin Public Service 
2014 Application Commission Docket # 05, 

UR-1 07 

Sep. 18, Madison Gas & Electric Wisconsin Public Service 
2014 Company 2014 Rate Commission Docket# 3720-

Application UR-120 

Sep. 29, SOLAR, LLC v. Missouri Missouri District Court Case 
2014 Public Service Conunission # 14AC-CC00316 

Jan. 28, Order Instituting Rulemalcing California Public Utilities 
2016 (date to Develop a Successor to Commission Rulemalcing 
ofCPUC Existing Net Energy Metering 14-07-002 
order) Tariffs, etc. 

Mar. 20, Orange and Rockland Utilities New York Public Service 
2015 2015 Rate Application Commission Case# 14-E-

0493 

May 22, DTE Electric Company Rate Michigan Public Service 
2015 Application Commission Case # U-

17767 

Jul. 20, Hawaiian Electric Company Hawai' i Public Utilities 
2015 and Next Era Application for Commission Docket# 2015-

Change of Control 0022 

Sep. 2, Wisconsin Public Service Wisconsin Public Service 
2015 Company Rate Application Commission Case # 6690-

UR-1 24 

Sep. 15, Dominion Virginia Electric Virginia State Corporation 
2015 Power 2015 IRP Commission Case # PUE-

2015-00035 

Sep. 16, NYSEG & ROE Rate Cases New York Public Service 
2015 Commission Cases 15-E-

0283, -0285 

Oct. 14, Florida Power & Light F lorida Public Service 
2015 Application for CCPN for Commission Case I 50l96-

Lake Okeechobee Plant EI 
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Missouri Solar Energy Industries 
Association 

Southern Environmental Law 
Center (Environmental 
Respondents) 

RENEW W iscons·in and 
Environmental Law & Policy 
Center 

RENEW Wisconsin and 
Environmental Law & Policy 
Center 

RENEW Wisconsin and 
Environmental Law & Policy 
Center 

SOLAR,LLC 

The Utility Reform Network 
(TURN) 

Pace Energy and Climate Center 

Michigan Environmental Council, 
NRDC, Sien-a Club, and ELPC 

Hawai'i Department of Business, 
Economic Development, and 
Tourism 

ELPC 

Environmental Respondents 

Pace Energy and Climate Center 

Environmental Confederation of 
Southwest Florida 
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Oct. 27, Appalachian Power Company Virginia State Corporation 
2015 2015 IRP Commission Case # PUE-

2015-00036 

Nov. 23, Narragansett Elec.tric Rhode lsland Public Utilities 
2015 Power/National Grid Rate Commission Docket No. 

Design Application 4568 

Dec. 8, State of West Virginia, et a l., U.S. Court of Appeals for the 
2015 v. U.S. EPA, et :al. District of Columbia Circuit 

Case No. 15-1363 and 
Consolidated Cases 

Dec. 28, Ohio Power/AEP Affiliate Public Utilities Commission 
2015 PP A Application of Ohio Case No. 14-1693-

EL-RDR 

Jan. 19, Ohio Edison Company, Public Utilities Commission 
2016 Cleveland Electric of Ohio Case No. 14-1297-

Illuminating Company, and EL-SSO 
Toledo Edison Company 
Application for E lectric 
Security Plan (FirstEnergy 
Affiliate PPA) 

Jan. 22, Northern Indiana Public Indiana Uti lity Regulatory 
2016 Service Company (NlPSCO) Commission Cause No. 

Rate Case 44688 

Mar. 18, Northern lndiana Public Indiana Utility Regulatory 
2016 Service Company (NlPSCO) Commission Cause No. 

Rate Case - Settlement 44688 
Testimony 

Mar. 18, Comments on Pilot Rate Iowa Utility Board NOI-
2016 Proposals by MidAmerican 2014-0001 

and Alliant 

May 27, Consolidated Edison of New New York Public Service 
2016 York Rate Case Commission Case No. 16-E-

0060 

Jun. 21, Federal Trade Commission: Federal Trade Commission -
2016 Workshop on Competition and So.Jar Electricity Project No. 

Conswner Protection Issues in Pl61200 
Solar Energy - invited 
workshop presentation 

Aug. 17, Dominion Virginia Electric Virginia State Corporation 
2016 Power 2016 IRP Comtnission Case # PUE-

2016-00049 

Sep. 13, Appalacl1ian Power Company Virginia State Corporation 
2016 201611RP Commission Case # PUE-

20[6-00050 
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Environmental Respondents 

Wind Energy Development, 
LLC 

Declaration in Support of 
Environmental and Public 
Health Intervenors in Support of 
Movant Respondent-
Intervenors ' Responses in 
Opposition to Motions for Stay 

Environmental Law and Policy 
Center 

Environmental Law and Policy 
Center 

Citizens Action Coalition and 
Environmental Law and Policy 
Center 

Joint lntervenors - Citizens 
Action Coalition and 
Environmental Law and Policy 
Center 

Environmental Law and Policy 
Center 

Pace Energy and Climate Center 

Pace Energy and Climate Center 

Envirownental Respondents 

Environmental Responden ts 



Docket No. 20240025-EI 
R�bago List of Prior Testimony 

Exhibit KRR-2, Page 4 of 16

Testimony Submitted by Karl R. Rabago 

(as of 31 May 2024) 

Oct 27, Consumers Energy PURP A Mi,chigan Public Service 
2016 Compliance Filing Commission Case No. U-

18090 

Oct. 28, Delmarva, PEPCO (PHI) Maryland Public Service 
2016 Utility Transformation Filing - Commission Case PC 44 

Review of Filing & Utilities of 
the Future Wbitepaper 

Dec. l , DTE Electric Company Michigan Public Service 
2016 PURPA Compliance Filing Commission Case No. U-

18091 

Dec. 16, Development of New New Hampshire Public 
2016 Alternative Net Metering UtElities Commission Docket 

Tariffs - Rebuttal ofUnitil No. DE 16-576 
Testimony 

Jan. 13, Gulf Power Company Rate Florida Public Service 
2017 Case Commission Docket No. 

160186-EI 

Jan. 13, Alpena Power Company Michigan Public Service 
2017 PURPA Compliance Filing Commission Case No. U-

18089 

Jan. 13, Indiana Michigan Power Michigan Public Service 
2017 Company PURP A Compliance Conunission Case No. U-

Filing 18092 

Jan. 13, Northern States Power Michigan Public Service 
2017 Company PURP A Compliance Commission Case No. U-

Filing 18093 

Jan. 13, Upper Peninsula Power Michigan Public Service 
2017 Company PURP A Compliance Commission Case No. U-

Filing 18094 

Mar. 10, Eversource Energy Grid Massachusetts Department of 
2017 Modernization Plan Public Utilities Case No. 15-

122/ 15-123 

Apr. 27, F.versource Rate Case & C'r1·id Massachusetts Department of 
2017 Modernization lnveslments Public Utilities Case No. J 7-

05 

May 2, AEP Ohio Power Electiic Public Utilities Commission of 
2017 Security Plan Ohio Case No. 16-1852-EL-

sso 
Jun. 2, Vectren Energy TDSIC Plan Indiana Utility Regulatory 
2017 Commission Cause No. 44910 

Jul. 26, Vectren Energy 2018-2020 Indiana Utility Regulatory 
2017 Energy Efficiency Plan Commission Cause No. 44927 

Jul. 28, Vectren Energy 2016-2017 Indiana Utility Regulatory 
2017 Energy Efficiency Plan Commission Cause No. 44645 
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Environmental Law & Policy 
Center, "Joint Intervenors" 

Public Interest Advocates 

Environmental Law & Policy 
Center, "Joint lntervenors" 

New Hampshire Sustainable 
Energy Association ("NHSEA") 

Earthjustice, Sou thern Alliance 
for Clean Energy, League of 
Women Voters-Florida 

Environmental Law & Policy 
Center, "Joint lntervenors" 

Environmental Law & Pol.icy 
Center, "Joint Intervenors" 

Environmental Law & Policy 
Center, "Joint Intervenors" 

Environmental Law & Policy 
Center, "Joint Intervenors" 

Cape Light Compact 

Cape T ,ight Compact. 

Environmental Law & Policy 
Center 

Citizens Action Coalition & 
Valley Watch 

Citizens Action Coalition 

Citizens Action Coalition 
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Aug. l , Interstate Power & Light Iowa Utilities Board Docket 
2017 (Alliant) 2017 Rate No,. RPU-2017-000 I 

Application 

Aug. 11, Dominion Virginia Electric Virginia State Co1poration 
2017 Power 2017 IRP Commission Case # PUR-

20 [ 7-00051 

Aug. 18, Appalachian Power Company Virginia State Corporation 
2017 2017 IRP Commission Case # PUR-

20[ 7-00045 

Aug. 23, Pennsylvania Solar Future Pennsylvania Dept. of 
2017 Project Environmental Protection -

Alternative Ratemaking 
Webinar 

Aug. 25, Niagara Mohawk Power Co. New York Public Service 
2017 d/b/a National G1·id Rate Case Commission Case# 17-E-

0238, 17-G-0239 

Sep. 15, Niagara Mohawk Power Co. New York Public Service 
2017 d/b/a National Grid Rate Case Commission Case# 17-E-

0238, l 7-G-0239 

Oct. 20, Missouri PSC Working Case Missouri Public Service 
2017 to Explore Emerging Issues in Commission File No. EW-

Utility Regulation 2017-0245 

Nov.21 , Central Hudson Gas & Electlic New York Public Service 
2017 Co. Electric and Gas Rates Commission Case# 17-E-

Cases 0459, -0460 

Jan. 16, Great Plains EneTgy, Inc. Missouiri Public Service 
2018 Merger with Westar Energy, Commission Case# EM-2018-

Inc. 00[2 

Jan. 19, U.S. House of Representatives, Hearing on "The PURPA 
2018 Energy and Commerce Modernization Act of 2017," 

Comminee H.R.4476 

Jan. 29, Joint Petition of E lectric Massachusetts Department of 
2018 Distribution Companies for Public Utilities Case No. 17-

Approval of a Model SMART 140 
Tariff 

Feb. 21, Joint Petition of Electric Massachusetts Department of 
2018 Distribution Companies for Public Utilities Case No. 17-

Approval of a Model SMART 140 - Sun-ebuttal 
Tariff 

Apr. 6, Nan-agansen Electric Co., Rhode Island Public Utilities 
2018 d/b/a National GJid Rate Case Commission Docket No. 4770 

Filing 
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Environmental Law & Policy 
Center, Iowa Environmental 
Council, Natural Resources 
Defense Council, and Solar 
Energy Industries Assoc. 

Environmental Respondents 

Environmental Respondents 

Pace Energy and Climate Center 

Pace Energy and Climate Center 

Pace Eners,y and Climate Center 

Renew Missouri 

Pace Energy and Climate Center 

Renew Missouri Advocates 

Rabago Energy LLC 

Boston Community Capital 
Solar Energy Advantage Inc. 

(Jointly authored with Sheryl 
Musgrnve) 

Boston Community Capital 
Solar Energy Advantage Inc. 

(Jointly authored with Sheryl 
Musgrove) 

New Energy Rhode island 
("NERI") 
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Apr. 25, Narragansett Electric Co., Rhode Island Public Utilities 
2018 d/b/a National G1·id Power Commission Docket No. 4780 

Sector Transfonnation Plan 

Apr. 26, U.S. EPA Proposed Repeal of U.S Environmental Protection 
2018 Carbon Pollution Emission Agency Docket No. EPA-HQ-

Guidelines for Existing OAR-2016-0592 
Stationary Stories: Electtic 
Utility Generating Units, 82 
Fed. Reg. 48,035 (Oct. 16, 
2017) - "Clean Power Plan" 

May 25, Orange & Rockland Utilities, New York Public Service 
2018 Inc. Rate Case Filing Commission Case Nos. 18-E-

0067, 18-G-0068 

Jun. 15, Orange & Rockland Utilities, New York Public Service 
2018 Inc. Rate Case Filing Commission Case Nos. 18-E-

0067, 18-G-0068 - Rebuttal 
Testimony 

Aug. 10, Dominion Virginia Electric Virginia State Corporation 
2018 Power 2018 !RP Commission Case # PUR-

2018-00065 

Sep. 20, Consumers Energy Company Mi,chigan Public Service 
2018 Rate Case Commission Case No_ U-

20[34 

Sep. 27, Potomac Electric Power Co. District of Columbia Public 
2018 Notice to Constrnct Two 230 Service Commission Formal 

kV Underground Circuits Case No. 1144 

Sep. 28, Arkansas Public Service Arkansas Public Service 
2019 Commission Investigation of Commission Docket No. 16-

Policies Related to Distributed 028-U 
Energy Resources 

Nov. 7, DTE Detroit Edison Rate Case Michigan Public Service 
2018 Commission Case No_ U-

20[62 

Mar. 26, Guam Power Authority Guam Public Utilities 
2019 Petition to Modify Net Commission Docket GPA 19-

Metering 04 

Apr. 4, Community Power Network & Circuit Court Duval County of 
2019 League of Women Voters of Florida Case No. 2018-CA-

Florida v .. TEA 002497 Div: CV-0 

Apr. 16, Dominion Virginia Electric Virginia State Corporation 
2019 Power 2018 !RP - Compliance Commission Case# PUR-

Filing 20[8-00065 

Apr. 25, Georgia Power 2019 IRP Ge-orgia Public Service 
2019 Commission Docket No. 

42310 
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New Energy Rhode Island 
(''NERI") 

Karl R. Rabago 

Pace Energy and Climate Center 

Pace Energy and Climate Center 

Environmental Respondents 

Environmental Law & Policy 
Center 

Solar United Neighbors ofD.C. 

Arkansas Audubon Society & 
Arkansas Advanced Energy 
Association 

Nat11ral Resources Defense 
Council, Michigan 
Environmental Council, Sierra 
Club 

Micronesia Renewable Energy, 
fnc. 

Eatthjustice 

Environmental Respondents 

GSEA &GSEIA 
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May 10, NV Energy NV GreenEneq,,,y Nevada Public Utilities 
2019 2.0 Rider Commission Docket Nos. 18-

11015, 18-11016 

May 24, Consolidated Edison of New New York Public Service 
2019 York Electric and Gas Rate Commission Case Nos. 19-E-

Cases - Misc. Issues 0065, 19-G-0066 

May 24, Consolidated Edison of New New York Public Service 
2019 York Electric and Gas Rate Commission Case Nos. 19-E-

Cases - Low- and Moderate- 0065, 19-G-0066 
Income Panel 

May 30, Connecticut DEEP Shared Connecticut Department of 
2019 Clean Energy Facility Program Energy and Environmental 

Proposal Protection Docket No. 19-07-
01 

Jun. 3, New Orleans City Council New Orleans City Council 
2019 Rulemaking to Establish Docket No. UD-19-01 

Renewable Portfolio Standards 

Jun. 14, Consolidated Edison of New New York Public Service 
2019 York Electric and Gas Rate Commission Case Nos. 19-E-

Cases - Rebuttal Testimony 0065, 19-G-0066 

Jun. 24, Program to Encow-age Clean New York Public Service 
2019 Energy in Westcl1ester County Conunission Case Nos. 19-M-

Pursuant to Public Service law 0265, 19-G-0080 
Section 74-a; Staff 
Investigation into a 
Moratorium on New Natural 
Gas Services in the 
Consolidated Edison Company 
of New York, Inc. Service 
Territory 

Jul. 12, Application of Virginia Virginia State Co1poration 
2019 Electric and Power Company Commission Case # PUR-

for the Determination of the 2019-00050 
Fair Rate of Return on 
Common Eauitv 

Jul. 15, New Orleans City Council New Orleans City Council 
2019 Rulemaking to Establjsh Docket No. UD- I 9-0 I 

Renewable Portfolio Standards 
- Reply Comments 

Aug. l , Interstate Power and Light Iowa Utilities Board Docket 
2019 Company- General Rate Case No. RPU-2019-0001 

Aug. 19, Consolidated Edison of New New York Public Service 
2019 York Electric and Gas Rate Co:mmjssion Case Nos. 19-E-

Cases - SutTebuttal 0065, 19-G-0066 

Aug. 21 , Connecticut Department of Connecticut Department of 
2019 Energy and Environmental Energy and Environmental 

Protection and Public Utility Protection/Public Utili ty 
Regulatory Authority Joint Regulatory Authority Docket 
Proceeding on the Value of No. 19-06-29 
Distributed Energy Resources 
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Vote Solar 

Pace Energy and Climate Center 

Pace Energy and Climate Center 

Connecticut Fund for the 
Enviroillllent 

National Audubon Society and 
Audubon Louisiana 

Pace Energy and Climate Center 

Earthjustice and Pace Energy 
and Climate Center 

Virginia Poverty Law Center 

National Audubon Society and 
Audubon Louisiana 

Enviroillllental Law & Policy 
Center and Iowa Envirorumental 
Council 

Pace Energy and Climate Center 

Connecticut Fund for the 
Environment and Save Our 
Sound 
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- Comments 

Sep. 10, Interstate Power and Light Iowa Ulilities Board Docket 
2019 Company - General Rate Case No·. RPU-20 I 9-000 I 

- Rebuttal 

Sep. 18, Connecticut Department of Connecticut Department of 
2019 F.ners,y and Rnvironmental F.nergy and Rnvirnnmental 

Protection and Public Utility Protection/Public Utility 
Regulatory Authority Joint Regulatory Authority Docket 
Proceeding on the Value of No·. 19-06-29 
Distributed Energy Resources 
- Comments and Response to 
Dratl Study Outline 

Sep. 20, Connecticut Department of Connecticut Department of 
2019 Energy and Environmental Energy and Environmental 

Protection and Public Utility Protection/Public Utility 
Regulato1y Authority Joint Regulatory Authority Docket 
Proceeding on the Value of No-. 19-06-29 
Distributed Energy Resources 

http://www.ctn. state.ct. us/ 
- Participation in Technical 
Workshop I ctnplayer.asp?od.ID= 16715 

Oct. 4, Connecticut Department of Connecticut Department of 
2019 Energy and Environmental Energy and E nvironmental 

Protection and Public Utility Protection/Public Utility 
Regulatory Authority Joint Regulatory Authority Docket 
Proceeding on the Value of No. 19-06-29 
Distributed Energy Resources 

http://www.ctn.state.ct.us/ 
- Participation in TechJ1ical 
Workshop 2 

ctnplayer.asp?odID= 16766 

Oct. IS, Electronic Consideration of the Kentuck-y Public Service 
2019 Implementation of the Net Commission Case No. 2019-

Metering Act (KY SB LOO) 00256 

Oct. 15, New Orleans City Council New Orleans City Cow1cil 
2019 Rulemaking to Establish Docket No. UD-19-01 

Renewable Portfolio Standards 
- Comments on City Council 
Utility Advisors' Report 

Oct. 17, Indiana Michigan Power Co. Mi,chigan Public Service 
2019 General Rate Case Company Case No. U-20359 

Dec. 4, Alabama Power Company Alabama Public Service 
2019 Petition for Certificate of Commission Docket No. 

Convenience and Necessity 32953 

Dec. 5, In the Matter of Net Metering Arkansas Public Service 
2019 and the Implementation of Act Commission Docket No. 16-

827 of2015 027-R 
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Environmental Law & Policy 
Center .and Iowa Environmental 
Council 

Connecticut Fund for the 
F.nvironment, Save Our Sound, 
E4theFuture, NE Clean Energy 
Council, NE Energy Efficiency 
Pa1tnership, and Acadia Center 

Connecticut Fund for the 
Environment and Save Our 
Sound 

Connecticut Fund for the 
Environment and Save Our 
Sound 

Kentuckians for the 
Commonwealth & Mountain 
Association for Community 
Economic Development 

National Audubon Society and 
Audubon Louisiana, Vote Solar, 
350 New Orleans, Alliance for 
Clean Energy, PosiGen, and 
Sie1rn Club 

Envi.rorunental Law & Policy 
Center, The Ecology Center, the 
Solar Energy Industries 
Association, and Vote Solar 

Energy Alabama and Gasp, Inc. 

National Audubon Society and 
Arkansas Advanced Energy 
Association 
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Dec. 6, Proposed Revisions to Vermont Public Utility 
2019 Vermont Public Utility Commission Case No. 19-

Commission Rule 5.100 0855-RULE 

Jan. 15, Puget Sound Energy Genernl Washington Utilities and 
2020 Rate Case Transportation Commission 

Docket Nos. UE-190529 & 
UG-190530 

Feb. 11, Application of Entergy Arkansas Public Service 
2020 Arkansas, LLC for a Proposed Commission Docket No. 19-

Ta1·iff Amendment: Solar 042-TF 
Energy Purchase Option -
Direct Testimony 

Mar. 17, Application of Entergy Arkansas Public Service 
2020 Aikansas, LLC for a Proposed Commission Docket No. 19-

Tariff Amendment: Solar 042-TF 
Energy Purchase Option -
StuTeb11ttal Testimony 

Jun. 16, PECO Energy Default Supply Pennsylvania Public Utility 
2020 Plan V - Direct Testimony Com1nission Docket No. P-

2020-3019290 

Jun. 24, Consumers Energy Company Michigan Public Service 
2020 General Rate Case - Direct Commission Case No. U-

Testimony 20697 

Jul. 14, Consumers Energy Company Mi-chigan Public Service 
2020 General Rate Case - Rebuttal Commission Case No. U-

Testimony 20697 

Jul. 23, PECO Energy Default Supply Pennsyl.vania Public Utility 
2020 Plan V - Sunebuttal Commission Docket No. P-

Testimony 2020-30 l. 9290 

Sep. 15, Dominion Virginia Electric Virginia State Coiporation 
2020 Power 2020 IRP - Direct Commission Case# PUR-

Testimony 2020-00035 

Sep. 18, A voide d Cost Proceeding for Georgia Public Service 
2020 Georgia Power - Direct Commission Docket No. 4822 

Testimony 

Sep. 29, Madison Gas and Electric - Wisconsin Public Service 
2020 General Rate Case - Affidavit Commission Docket No. 

in Opposition to Electric Rates 3270-UR-123 
Settlement 

Sep. 30, Madison Gas and Electric - Wisconsin Public Service 
2020 General Rate Case - Gas Rates Commission Docket No. 

3270-UR-123 

Oct. 2, Duke Energy Florida Petition Florida Public Service 
2020 for Approval of Clean Energy Commission Docket No. 

Connect Program 20200176-EI 

Oct. 2, Ameren Illinois - Investigation Illinois Commerce 
2020 re: Calculation of Distributed Commission Docket No. 20-

Generation Rebates 0389 
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Renewable Energy Vermont 
("REV") 

Puget Sound Energy 

Arkansas Advanced Energy 
Association 

AJkansas Advanced Energy 
Association 

Environmental Respondents / 
Earthjustice 

Joint Clean Energy 
Organizations / Environmental 
Law & Policy Center 

Joint Clean Energy 
Organizations I Environmental 
Law & Policy Center 

Environmental Stakeholders / 
Earth justice 

Environmental Respondents 

Georgia Solar Energy Industries 
Association, Inc. 

Siena Club 

Sie1Ta Club 

Leag11e of United Latin 
American Citizens ofFlorida 

Joint Solar Parties 
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Dec. 9, Arkansas - In the Matter of a Arkansas Public Service 
2020 Rulemaking to Adopt an Commission Docket Nos. 10-

Evaluation, Measurement, and 100-R, 13-002-U 
Verification Protocol and 
Propose M&V Amendments to 
the Commission's Rules for 
Conservation and Energy 
Efficiency Programs; In the 
Matter of the Continuation, 
Expansion, and Enhancement 
of Public Utility Energy 
Efficiency Programs in 
Arkansas 

Dec. 22, Appalachian Power Company Virginia State Corporation 
2020 2020 Virginia Clean Economy Commission Case No_ PUR-

Act Compliance Plan 2020-00135 

Jan. 4, Dominion Virginia Electric Virginia State Corporation 
2021 Power Company Clean Commission Case No_ PUR-

Economy CompEiance Plan 2020-00134 

Feb. 5, Ameren [llinois - Investigation Illinois Commerce 
2021 re: Calculation of Distributed Commission Docket No. 20-

Generation Reba.tes - Rebuttal 0389 

Feb. 15, Kentucky Power Company Kentucky Public Service 
2021 General Rate Case Commission Case No_ 2020-

00174 

Mar. 2, Dominion Virginia Electric Virginia State Corporation 
2021 Power Company R.ider RGGI Co:mm.ission Case No_ PUR-

Proposal 2020-00169 

Mar. 5, Kentucky Utilities Company Kentucky Public Service 
2021 and Louisville Gas and Commission Case Nos. 2020-

Electric Company General 00349, 2020-00350 
Rate Cases 

Apr. 5, Docket to Review the Efficacy Mississippi Public Service 
2021 and Fairness of the Net Commission Docket No. 

Metering and Interconnection 2021-AD- 19 
Rules - Comments 

Apr. 13, Petition of Guam Power Guam Public Utilities 
2021 Authority for Creation of a Commission Docket No. 20-

New Energy Storage Rate - 09 
Comments of Micronesia 
Renewable Energy, Inc. 

May 25, Petition ofEpiscopal Diocese Rhode Island Public Utility 
2021 of Rhode Island for Commission Docket No. 4981 

Declaratory Judgment on 
Transmission System Costs 
and Related "Affected System 
Operator" Studies 

Jun. 21 , Petition for Rate Increase by Florida Public Service 
2021 Florida Power & Light Co1mnission Docket No. 

Company - Direct Testimony 20210015-EI 
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Arkansas Advanced Energy 
Association 

Environmental Respondent 

Environmental Respondent 

Joint Solar Parties 

Joint Jntervenors - Mountain 
Association, Kentuckians for the 
Commonwealth, Kentucky Solar 
Energy Society 

Environmental Respondent 

Joint Intervenors - Mountain 
Association, Kentuckians for the 
Commonwealth, Kentucky Solar 
Energy Society 

Entegrity Energy Partners, LLC 
& Audubon Delta / National 
Audubon Society 

Micronesia Renewable Energy, 
Inc. 

Episcopal Diocese of Rhode 
Island 

Florida R.ising, Inc., League of 
United Latin American Citizens 
of Florida, and Environmental 
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(as of 31 May 2024) 

Jun. 22, Application of Consumers Michigan Public Service 
2021 Energy Company for Comn:ussion Case No. U-

Authority to Increase Its Rates 20963 
for the Generation and 
Distribution of Electricity and 
Other Relief 

Jun. 28, Pennsylvania Public Utility Pennsylvania Utility 
2021 Conunission v. PECO Energy Commission Docket No. R-

Company (GRC) 2021-302460 I 

Jul. 12, Application of Consumers Michigan Public Service 
2021 Energy Company for Commission Case No. U-

Authority to Increase Its Rates 20963 
for the Generation and 
Distribution of Electricity and 
Other Relief - Rebuttal 

Jul. 28, Application of Shenandoah Virginia State Corporation 
2021 Valley E lectric Cooperative Commission Case No. PUR-

for a General Increase in Rates 2021-00054 

Aug. 5, Kentucky Utilities Company Kentuch')' Public Service 
2021 and Louisville Gas and Commission Case Nos. 2020-

Electric Company General 00349,2020-00350 
Rate Cases - Supp. Proceeding 
on Net Energy Metering 

Sep. 2, Madison Gas & Electric Co. - Wisconsin Public Service 
2021 General Rate Case Commission Docket No. 

3270-UR-!24 

Sep. 3, Dominion Virginia Electric Virginia State Co1poration 
2021 Power Company - Triennial Coum:ussion Case No. PUR-

Rate Review - Direct 2020-00169 
Testimony on ROE 

Sep. 13, Petition for Rate Increase by Florida Public Service 
2021 Florida Power & Light Commission Docket No. 

Company - Settlement 202l0015-EI 
Testimony 

Sep. 20, Madison Gas & Electric Co. - Wisconsin Public Service 
2021 General Rate Case - Commission Docket No. 

Surreb11ttal Testimony 3270-UR- I 24 

Sep. 27, Dakota Energy Cooperative, US. District Court, District of 
2021 lnc. v. East River Electric South Dakota (Southern 

Power Cooperative, Inc. and Division) Case 4:20-CV-
Basin Electric Power 04[92-LLP 
Cooperative - Expert Report 

Oct. 5, In the Matter of establishing Virginia State Corporation 
2021 regulations for a shared sofar Commission Case No. PUR-

program pursuant to § 56- 2020-00125 
594.3 of the Code of Virginia 
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Confederation of Southwest 
Florida, Inc. 

The Environmental Law and 
Policy Center (EPLC) 

Clean Energy Advocates 

The Environmental Law and 
Policy Center (EPLC) 

Solar United Neighbors of 
Virginia (SUN-VA) 

Joint Tntervenors - Mountain 
Association, Kentuckians for the 
Commonwealth, Kentucky Solar 
Energy Society 

Siem, Club 

Florida Rising, Inc., League of 
United Latin American Citizens 
of Florida, and Environmental 
Confederation of Southwest 
Florida, Inc. 

Sierra Club 

Dakota Energy Cooperative, 
Inc. 

Coalition for Community Solar 
Access 
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Nov. l , Dakota Energy Cooperative, US. District Com1, District of 
2021 Inc. v. East River Electric South Dakota (Southern 

Power Cooperative, Inc. and Division) Case 4:20-CV-
Basin Electric Power 04192-LLP 
Cooperative - Surrebuttal 
Expert Report 

Nov. 16, Petition of Virginia Electric Virginia State Corporation 
2021 and Power Company for Commission Case No. PUR-

approval of the RPS 2021-00146 
Development Plan, approval & 
certification ofprnposed CE-2 
Solar Pn~jects pursuant to § 
56-580 D and 56-46.1 of the 
Code of Virginia 

Mar. l, In the Matter of establishing Virginia State Corporation 
2022 regulations for a multi-famj)y Commission Case No. PVR-

shared solar program pursuant 2020-00125 
to § 56-585.1:12 of the Code 
of Virginia 

Mar. 29, Review of Duke Energy North Carolina Utilities 
2022 Carolina, LLC & Duke Energy Commission Docket No. E-

Progress, LLC Joint 100, Sub. 18,0 
Application for Approval of 
NEM Tariff Revisions and 
Recommendations for 
Investigation of Costs and 
Benefits of Customer-Sited 
Generation - Expert Report 

Mar. 30, Ameren Illinois Company Illinois Co1D1Derce 
2022 Petition for Approval of Commission Docket No. 22-

Performance and Tracking 0063 
Metrics Pursuant to 220 ILCS 
5/16-108.188( e) - Direct 
Testimony 

Apr. 6, Commonwealth Edison Illi:nois Commerce 
2022 Company Petition for the Commission Docket No. 22-

Establishment of Perfonnance 0067 
Metrics under Section 16-
108.18(e) ofthe Public 
Utilities Act 

May 6, Review of Duke Energy No·rth Carolina Utilities 
2022 Carolina, LLC & Duke Energy Commission Docket No. E-

Progress, LLC Joint 100, Sub. 180 
Application for Approval of 
NEM Tariff Revisions and 
Recommendations for 
Investigation of Costs and 
Benefits of Customer-Sited 
Generation - Reply Report 
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Dakota Energy Cooperative, 
Inc. 

Appalachian Voices 

Appalachian Voices 

Environmental Working Group 

Joint Solar Parties 

Joint Solar Parties 

Environmental Working Group 
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May 25, Ameren Illinois Company Illinois Commerce 
2022 Petition for Approval of Commission Docket No. 22-

Performance and Tracking 0063 
Metrics Pursuant to 220 ILCS 
5/I 6- I 08.188( e) - Rebuttal 
Testimony 

May 27, Review of Duke Energy North Carolina Utilities 
2022 Carolina, LLC & Duke Energy Commission Docket No. E-

Progress, LLC Joint 100,Sub. 180 
Application for Approval of 
NEM Tariff Revisions and 
Recommendations for 
Investigation of Costs and 
Benefits of Customer-Sited 
Generation - Sun-eolv Reoort 

Jun. 6, Commonwealth Edison lllinois Commerce 
2022 Company Petition for the Commission Docket No. 22-

Establishment of Perfom1ance 0063 
Metrics under Section 16-
108. l 8(e) of the Public 
Utilities Act- Rebuttal 
Testimony 

Jtm. 22, ln the Matter of Austin Energy City of Austin Hearing 
2022 Base Rate Case Filing Dated Examiner 

April 18, 2022 

Oct. 3, In the Matter of the Minnesota Public Utilities 
2022 Application of Northern States Commission Docket No. 

Power Company (Xcel) fo1r E002/GR-2 I -630. 
Authority to Increase Rates for 
Electric Service in Minnesota 

Oct. 13, Verified Petition of Vote Solar Wisconsin PSC Docket No. 
2022 of Distributed Energy 9300-DR- I 06 

Resource Systems in 
Wisconsin - Rebuttal 

Oct. 21, Verified Petition ofVote Solar Wisconsin PSC Docket No. 
2022 of Distributed Energy 9300-DR- I 06 

Resource Systems in 
Wisconsin - Surrebuttal 

Nov. 14, ln the Matter of the Public Utilities Commission of 
2022 Application of Columbia Gas Ohio Case No. 21-637-GA-

of Ohio, Inc. for Authority to AIR 
Amend its Filed Tariffs to 
Increase the Rates and Charges 
for Gas Services and Related 
Matters 

Dec. 6, 1n the Matter oftthe Minnesota P-ublic Utilities 
2022 Application of Northern States Co:nunission Docket No. 

Power Company (X<.:el) fo!f E002/GR-2 l -630. 
Authority to Increase Rates for 
Electric Service in Minnesota -
Su1Tebuttal 
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Joint Solar Parties 

Environmental Working Group 

Joint Solar Parties 

Sierra Club, Pub[ic Citizen, and 
Solar United Nei.ghbors 

Just Solar Coalition 

Vote Solar 

Vote Solar 

Environmental Law & Policy 
Center 

Just Solar Coalition 
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(as of 31 May 2024) 

Dec. 19, Application of NorthWestern Montana Public Service 
2022 Energy for Authority lo Commission Docket No. 

Increase Retail Electric and 2022.07.078 
Natural Gas Utility Service 
Rates - Direct 

Jan. 11, Application of Tucson Electric Arizona Corporation 
2023 Power Company for the Commission Docket No. E-

Establishment of Just and 01933A-22-0l07 
Reasonable Rates and Char-ges 
Designed to Realize a 
Reasonable Rate of Return on 
the Fair Value of the 
Properties of Tucson Electric 
Power Company Devoted tto 
Its Operations throughout the 
State of Arizona and for 
Related Approvals - Direct 
Testimony on ROE & Equity 
Ratio 

Jan. 27, Application ofT11cson Electric Arizona Corporation 
2023 Power Company for the Commission Docket No. E-

Establishment ofJust and 01933A-22-0J07 
Reasonable Rates and Charges 
Designed to Realize a 
Reasonable Rate of Return on 
the Fair Value of the 
Properties of Tucson Electric 
Power Company Devoted tto 
Its Operations throug_hoin the 
State of Arizona and for 
Related Approvals - Direct 
Testimony on Community 
Solar 

Mar. 6, Application ofT11cson Electric Arizona Corporation 
2023 Power Company for the Commission Docket No. E-

Establishment of Just and 01933A-22-0 107 
Reasonable Rates and Charges 
Designed to Realize a 
Reasonable Rate of Return on 
the Fair Value of the 
Properties of Tucson Electric 
Power Company Devoted tto 
lts Operations throughout the 
State of Arizona and for 
Related Approvals -
Su1Teb11ttal Testimony 

May 6, The Peoples Gas Light and lllinois Commerce 
2023 Coke Company - Proposed Comm.ission Docket No. 23-

General Increase in Rates and 0069 
Revisions to Service 
Classifications, Riders, and 
Tern1s and Conditions of 
Service - Direct Testimony 

Page 14 of 16 

Montana Environmental 
Information Center (MEIC), 
Earthjustice 

Arizona Solar Energy Industries 
Association & Solar Energy 
Industi-ies Association 

Arizona Solar Energy Indushies 
Association & Solar Energy 
lndustries Association 

Arizona Solar Energy Industries 
Association & Solar Energy 
Industries Association 

City of Chicago 
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July 17, The Peoples Gas Light and Illinois Commerce 
2023 Coke Company - Proposed Commission Docket No. 23-

General Increase in Rates and 0069 
Revisions to Service 
Classifications, Riders, and 
Te1ms and Conditions of 
Service - Rebuttal Testimony 

Aug. 25, In the Matter oftthe Maryland Public Service 
2023 Application of Washington Comm.ission Case No_ 9704 

Gas Light Company for 
Authority to Increase Existing 
Rates and Charges and to 
Revise Its Tenns: - Direct 
Testimony 

Aug. 28, Application of Madison Gas Public Service Commission of 
2023 and Electric Company for Wisconsin Docket No. 3270-

Authority to Adjust Electric UR-125 
and Natural Gas Rates - Direct 
Testimony 

Sep. 16, Application of Madison Gas Public Se1vice Commission of 
2023 and Electric Company for Wisconsin Docket No. 3270-

Authority to Adjust Electric UR-125 
and Natmal Gas Rates -
Surreb11ttal Testimony 

Oct. IO, In the Matter of the Maryland Public Service 
2023 Application of Washington Commission Case No_ 9704 

Gas Light Company for 
Authority to Increase Existing 
Rates and Charges and to 
Revise Its Terms - Sunebuttal 
Testimony 

Apr. 16, In Re: Interstate Power & Iowa U1ilities Board Docket 
2024 Light Company (General Rate No·. RPU-2023-0002 

Case) - Direct Testimony 

Apr. 26, PECO Energy Default Supply Pennsylvania Public U tility 
2024 Plan VI- Direct Testimony Commission Docket No. P-

2024-1046008 

Apr. 30, In Re: Interstate Power & Iowa Utilities Board Docket 
2024 Light Company (General Rate No-. RPU-2023-0002 

Case)- Cross-Rebuttal 
Testimony 

May 29, In Re: Interstate Power & Iowa Utilities Board Docket 
2024 Light Company (General Rale No. RPU-2023-0002 

Case)- Surrebuttal Testin1.ony 
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City of Chicago 

Chesapeake Climate Action 
Network 

City of Madison 

City of Madison 

Chesapeake Climate Action 
Network 

Clean Energy Districts oflowa 
(CEDI) Coalition 

Energy Justice Advocates / 
Earth justice 

Clean Energy Districts oflowa 
(CEDI) Coalition 

Clean Energy Districts oflowa 
(CEDI) Coalition 
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May 31, Delta States Utilities LA, LLC Council of the City ofNew 
2024 and Entergy Louisiana, LLC - Orleans Docket Number UD-

Ex Parte; In Re: Application 24-01 
for Authority to Operate as 
Local Distribution Company 
and Incur Indebtedness and 
Joint Application for Approval 
of Transfer and Acquisition of 
Local Distribution Company 
Assets and Related Relief 

[175] 
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Alliance for Affordable Energy 
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DUKE ENERGY FLORJDA DOCKET NO: 20240025-0 

CLASS COST Of SUMC-E STUDY (Updated Sales fOfec:ast) SCHEDULE NO. lA 

PROJECTED TWELVE MONTHS ENDED DECEMBER 31. 2025 RETAIL BY CLASS- PRESENT REVENUE 
PRODUCTION CAPACJTY ALLOCATION METHOD: 12 CP and SO% AD 

Ill (2) 131 l•l ISi 16} l?I 18} 19) (10} pl) 112} 11)) (14) 114} (IS} 

Total 
Uoe f(l1~ISv.i1~r'n !(')t;lil$yUl'!n"I ~yitl!lil lo1.11IFli!1~il ~nS4!:rviu GM~rvit:• ~ n ~l! GfflSl!n1~ GMSl!r'Yi~ Ligh1ing ua:t,1ma 
No. Reta il by Class Ref. pe· eoo•s Adjs Adjusted Non-Re4ail Adjusted Reslden1ial Hon Demand l00%LF. Oemand Curtail.able lntem,ptibk! Ener&)' facilities EV Solu tion 

(Present Revenue) 13) •(4) (S)-(6) 

I ReteBHe 
2 Bec.tric Plant tn Service Une lOS 30,234.680 (2,273,335) 17,961,345 1.900,45-4 26,060.891 16,243,258 1.423,017 91,403 6,338.698 25,240 909,160 160,589 845.326 24,200 

Accum. Depredation & Amon. Line 171 !3,071.1481 460,633 i7,610.S16l ,100.494! {7,310,022! ,4,497,421! {397,461! j27.l8.3! {l,792,.'142t l7,293J !274,24S! i47,770) '262,3911 !3,6161 
Net Plafl1 in Service 22,163,532 (1,812,702) 20,3S0,830 1,599,960 18 ,7S0,870 11,745,837 1,025,S56 64,0.!1 4 ,546,256 17,946 634,915 112,819 582,935 20,585 

Consuuction Wo,k in Pro«ress Une229 1,853,860 {67M30) 1,174,830 84,531 1,090,299 671,996 59,670 4,016 298.861 1,241 "16,762 4,935 2,817 101 
Pl.,mlKi.:ldltN F1,11!,111;1U!io'f' l.invlJ9 Jl9,70l (7,267) U2,4J6 7,J74 llS,262 68,9(i0 6,208 468 JJ,3:ZS 144 S,62.1 468 64 2 
WotkinS Capital linel6S ______lli.312 {l50-,S2St 619,787 41,947 577~0 375,IlS 32,671 2,417 130,0lS 530 19 ,202 S,743 11,560 "66 

To1.ilfta,toB.-se 2'1,911,406 11.64~,S24) 22,267,882 1,733,612 20,534,2)0 12,861,908 1,124, 106 70,922 S,008,480 19,362 706,SOO 123,96S 597,376 2t,LS2 

JO Rewnue 
II Class Revenue Une287 5,610,266 (2.Gl~.268) 2,990,9"98 19,864 2,971,134 1,929,679 196,686 9 , 133 651,145 1,101 76,081 11,493 88,800 6,015 
12 Revenue Credits Line307 247,619 247,619 195,810 51,809 4 1,980 3,207 290 4,739 II 463 1,103 16 I 

1l Tot.al Revenue 5,857,836 (2,61~.268) 3,B B,617 215,671 3,022,943 1,971,659 19'!,893 9,A,3 655,88A 2,IIJ 76,5'4A 12596 88,816 6,016 
14 
1-S Oper•tln1 Upense 

16 Opcr11ions & M.nintt'n.1ncc Une390 l,827,117 (2,211,526) 614,S91 16,502 m,o89 m,958 34,116 1,905 125,513 S36 19,909 7,959 14,003 191 
17 Depreciation Une460 1, 106,044 26..854 1,132,898 52,071 1,080,827 668,058 59,072 4,068 259,666 1,056 38,508 7,651 40,352 2,396 
18 Tax Other Than Income Tax Line470 497,023 {185,378) 211,6AS 15,757 195,889 123,122 10,749 691 47.102 187 6,6S3 1,286 S,892 ,.,. 
19 Gain/loss on Disposition Une471 p ,3231 {1,3231 p ,323} !829! 1711 151 i32tt 111 j4SI 18! £411 111 
20 Operating Expense before Tax -1,430,184 (2.471,373) 1,957,811 84,330 1,873,480 1,183,309 103,864 7,659 431,960 1,777 65,024 16 ,888 60,206 2,791 
21 Income: Tax Expense Une517 162, 774 125.8091 136,965 23,858 113,107 88,948 14,608 j1881 13,212 j89J 13,422! !2,198J 1,567 670 
u To1..il 0pet"ating t.:pense U92.9S8 (2.493,182) 2,094.776 108.189 086.587 1.272.257 US,473 7,471 445.172 1,688 61.603 14,690 61.n1 3.461 
23 ,._ 
25 Net Op«ating Income Ea:rned ln13-ln22 1,264,928 (121,086) 1,143,SAl 107,486 1,036,355 699,402 81,421 1,952 210,712 425 14,941 12,094} 27,043 1,5S4 ,. Net Opet'aling Income Required ln8xln34 ·t.Sl 0,695 {111,086~ l ,J.89,608 107,486 1,282,1 22 803,074 70,187 4,4.!8 312,720 1,24 0 44,113 7,740 37,299 1,321 
27 Retum bcess/(Defic..ency} ln25-Ln26 (245,767) l24S,767J 0 (245,767) (103,6711 11,233 12,416) (102,009) (815) (29,171) (9,834} 110,256) 1,234 
28 Net Op«. Income Multiplier MFRC-44 1 .3433 13-133 1.3433 1.303 1.3433 1.3433 1..3433 1.3433 1.3433 1.3433 1.3433 1.3433 1.3433 1.3433 
29 Revenue Exce-s.s/(DetKiency) ln27xln28 (330,133) (330.133) 0 (ll0,133) (139.260) 15,090 (3.327) (137.026) 11,095) (39,185) {13,110} (13,777) 1,657 
30 

31 Total Clan Con of Service ln26-t22-12 5,856,033 12,619·,268) 3,236,765 19,864 3,216,900 2,033,350 18S,4S3 tUi09 7S3,154 2,917 105,252 21,327 99,0S.6 4,781 

32 
3) lbi1eor Rtturn (:untd 1.n2S/Ln8 5.0S!1 S.44% 7.249' l:.75" 4.l19' 2.14'4 l.11"- . \.69% 4.53% !l.08'6 
34 R.~1,eof R.ec1,.1rn ft1Xt~tcd J$$Seh. 14 6.241' 6.241' 6.249' 6.2 .. 1' 6.241' 6.24% 1.l.241'. 6.24% 6.24" 6.24" 
35 
36 Rcvcnu C\ ft Pr~u Ra1M ln 11 2,971,134 1,929,679 196,686 9,133 6S1,145 2,102 76,081 11,493 88,800 6,015 
37 tncreas-e/{Dec,ease] Justified ln29 330,133 139,260 (15.090) 3,327 137.016 1,095 39,185 13,210 13,777 11,657) 
38 Percent lncreasej(Decrease) ln37/ln36 11.11" 7.12" -7.67" 36.42" 21.01'4 52.~ 51.S<m 114,94" IS.St" -27.55" 

l9 
40 
4J Gmss E.letttis PJ1nt In &Mes 
42 PfoduClion Plant 
43 Produ«tOn $.')$4 ~net 6,931,"42 {3,488) 6,9l8,4SS 13 6,928,442 4,013,369 372,819 29,238 2,0S6,708 9,076 357,SOS 29,723 
44 ProducttQl'l ln1ccn,cdia1e Ocmall-d 604,888 0 604,888 U,962 57S,926 ))8,598 )0,99 1 l,430 170,963 ,s, 29,71$ :!:,471 

41 Product.on l>talting ~"'Ind t.il7,l44 0 647,)44 15.332 632,012 )71,$'3 34,009 l,667 187,613 aa Ji,612 2,71 i 
46 Product ion Sobr Demand 1,296,360 2,296,360 2,296,356 1,350,073 123,567 9,691 681,GH 3,008 118,492 9,851 
47 Retail 100%, Removed 39,970 39•,970 0 

48 Product ion Plant lot;tl 10,520,S0-4 (43,458) 10,417,046 44,312 10,<32,73S 6,133,613 S61,385 44,026 3,096,9S7 ll,66? S38,329 44,1$6 0 0 
49 Produc11tQl'I Pl:Jnt Alloeuo,$ 0.99S77 0.58792 O.OS381 o.oo,m 0.29685 0.0013 1 O.OSJ60 0.00429 0.00000 0.00000 
50 
SI r ,an~mittk'Jn Plant 
S2 Produc1ioa\ 8Jse ~1nd 84,16S $4,165 84,165 49,482 4,S29 3SS 24,984 no 4,343 361 
5) ProduCllion lnu:fn,cdialc 0(lfnand 5,199 5,199 249 4,9S0 2,910 266 ,, J,470 6 255 21 
54 Produc1t0n Pt;11lir1g 0,e-rn.')nd 44,9$4 44,9S4 1,06S 43.890 25,804 2,)62 ISS 1),029 57 2,26S 188 
55 Productton Solar Dem.ind 48,750 48,750 0 48,750 28,661 2,613 206 1'1,471 ... 2,515 209 

S6 fo1m-mbffin ~.71l'l,Oti7 (>48,834) 6,m,IJJ 1,823,842 4,331,392 2,7;8,ll6 219,m 14,1~7 l ,J;l,];Q 4,31~ 17l,Ql6 1,46; 
S7 ft.1n1omiission • Ra,dia1s 4$,419 45,4 19 4S,4 19 28,923 2,40$ 148 12,071 46 l ,804 IS 
<;8 C>i,.vibvtion Prim~ry 0 0 
59 Tro1nsm.ission PL1nl Toi.ii 6,93?,ill (54S,8341 6,"383,121 1,825,156 4,SSS,566 l,894,006 l41,S7i' 15.062 1,2!7,781 4,680 183,198 Z,260 0 0 
60 TransmissiOn Pbnt All«.-tQI'$ 0.71409 0.6)48S 0.0Sl99 0.00330 0.26714 0.00103 0.04019 o.oooso 0.00000 0.00000 
61 
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DUKE ENERGY FLORJDA DOCKET NO: 20240025-0 

CLASS COST Of SUMC-E STUDY (Updated Sales fOfec:ast) SCHEDULE NO. lA 

PROJECTED TWELVE MONTHS ENDED DECEMBER 31. 2025 RETAIL BY CLASS- PRESENT REVENUE 
PRODUCTION CAPACJTY ALLOCATION METHOD: 12 CP and SO% AD 

Ill (2) 131 l•l ISi 16} l?I 18} 19) (10} pl) 1121 11)) (14) 114) ( IS) 

Total 
Uoe f(l1~ISv.i1~r'n ! (')t ;lil$yUl'!n"I ~yitl!lil lo1.11IFl1!1.ail ~ n S4!:rviu GM~rvit:• ~ n ~l! GfflSl!n1~ GMSl!r'Yi~ Ligh1ing ua:t,1ma 
No. Reta il by Class Ref. pe· eoo•s Adjs Adjust ed Non-Re4ail Adjusted Reslden1ial Hon Demand l00%LF. Demand Curtail.able ln tem,ptibk! Ener&)' facilities EV Solution 

(Present Revenue) 13) •(4) (S)-(6) 

62 ToMI P'r od :!ind Trins Pbn1 t"r,453,060 (592,291) 16.8.0,768 J,$69,467 14 ,991,)00 9,027,619 802,96) SM83 4,314,?39 1$,.3,47 721,527 47,017 0 0 
6! Prod a nd Tr.ans Pl.lnt Allo,ea100 0.839 12 0.60l19 O.OS3S6 0.0039-0 0.28782 0.00122 0.04813 0.00314 0.00000 0.00000 
64 
65 Distribu tion Pl.Int 
66 Distribu t ion Primary 5r806,782 (458,,451) S,J.48,331 S,348,331 3,481, 14S 308,728 14,143 1,366,-48 2 S,63S 12S,204 46,994 

67 Dist ribu tion Prima~ (MDSI 0 0 .. l)i.,.Ui bv ~i0 r'I ~n<'~ry l,lll,JU$ t4U,UJU) l,3)~,;.!41:1, "l,.S)),l48 J,84),ltlU ~.)10 :S.04!' 33),ti,)) 1U,J'l4 l U,UO 

i9 [)kttibutiQn ~nd~ry (M O$) Q 0 Q 

70 0i,.1ributio n ~'lt(,o 703,186 (S96) 702,590 702,S90 613,314 4S,107 S,118 16,693 0 24 22,23S 

" l)i$1ribulio n M(:t cring 452,998 1541 4S2,944 4$1,944 364,757 l7,S7I ) ,207 l l,S63 97 877 14,871 

72 l ighting F.1eili1tn 848,864 (27,093) 821,771 821,771 821,771 
73 EV Solu tion 23,S26 0 23,526 23,526 23,526 
74 Dist ribution IS Equlpmet1t 7,793 0 7,793 7,793 7,793 

71 Oi§.tribution Plant Toi.al 10,620,467 (90&,lMJ 9.71l,2-03 9.7ll,l0l 6,304,597 S4l,016 25,517 l,JS0,593 I .Ill M4,2l2 94,229 821,771 ll,526 
76 Dist ributio n Plant Allocators l.00000 0.611914 0 .OS581 0J)0263 0.1802S 0.00059 0.01485 0.00970 0.08-461 0.00242 
n 
78 fol.iJ T,tl'I~ ,ind m~t Pl.in l P,SS),022 {1,4$1,097) 16,095,924 1,825,156 14,270.769 9,198,603 )83,593 40,579 2,968,374 10,413 327,420 96,489 821,771 23,526 
79 Toi.ii Jr(tr'I$ (tn(t 0~t Pl.tn~ Alloc:it(l,1$ 0.88661 0.64458 O.OS491 0.00284 0.20800 0.00073 0.02294 0.00676 O.OS7S8 0.00165 
80 
81 Tot.al P,od, Tr.ans .and Dist Plant 2:S,013,S26 {1,500,555) 26.572,971 1,869,467 24,703,503 LS,332,216 1,344,979 84,605 6 ,065,331 24.080 86S,749 141,246 8 21,771 B ,S26 
82 Tot.al P,od, Tr.ans and 0is"t Plant AUoc.ato,s 0 .92965 0.62065 O.OS-444 0.00342 0.245S3 0.00097 0.0lSOS 0.00572 0.03327 0.00095, 
83 
84 General & Intangible Plant 
8S Labor 1,27'1,236 (3.313) 1,270.913 33,476 1,237.437 806.365 70,313 5 ,9:25 270,49S 1, 160 0.402 15,.549 2l,S5S. 674 .. Ai:1.MI 100%, Cl.a» • j Sill!!' J!l,9$6 12.1,956 12.1,956 106,42.6 7,354 ... l,9W " • lA$8 

87 Rc1.;:.il 100%, Rcmovtd 0 0 0 
88 General & lnt.a"3ible P1ant Total 1,396,192 {3.323) 1,392.869 33.476 1,359,392 912.791 78.167 6 ,813 273,415 1,160 43,411 19,407 23,SSS 674 .. Get1Nal & lnt.mgible Pl.ant Allocato rs 0.97S97 0.67147 0,0S750 0.00501 0 .20113 0.00085 0.03193 0.01428 0 .01733 0.000.SO 
90 
91 Energy Stonae Pt.ant 

92 Energy - Pro4uction To1:al Nie~ 
93 Energy Storage Pl.ant Total 0 
94 Energy Storage Plant Allocators 

9S 
96 01htr 
97 Labor 6S8,lSS (Gsi.2ss1 0 
98 Ret.:iil lOC*, Clau • I 8ill1 WJ051 0 (2,005) ll,ll05) (1,749) (129) 115) (48) 101 (01 163) 
99 Retail 1.00%. Cl.as.s • T&D 0 

LOO Rel.ail 10096, Removed 11 1,202 (111,202) 0 

101 Wholesale I~ U,4901 (l.• 901 ll,4901 
102 ProducttOn Base Demand, 0 
l03 01he.. PS.lint Tot al 764,962 {769,456) {4,494) 12,490) {2,005) {l,7491 (129) 1151 (48) 1-01 (0) {63) 0 

104 
IOS T ot.a1 Gross Electric Plant in 5.efw:e 31}?34,680 ,2.273.335t 27,961.345 1,900.454 26,060,891 16,243,258 1.423.017 91,403 6,338,698 25,240 909.160 160,589 845,326 24,200 

106 Tot.al Giron Electric. Pl.ant Allocators 0 .93203 0.62328 0.OS460 0 .00351 0.2<1323 0.00097 0.03489 0.00616 0.03244 0.00093 

l07 
108 
109 Accumul• ted Oepred•tion 

1 1(1 P,oduetiOn Pla,n1: 

Il l Produetion 83'l.t Otm.·md l.830,222 (&,ml l.824,099 s 2,824,093 1,660,341 151,964 l l,'918 838,332 3,700 14$,7'23 Jl,115 
112 ProduutOA ln1etmcdia1e 0em,rn:t 377,448 J0,696 388,144 l8,S8S 369,560 217,172 19,886 l560 109,704 484 19,069 l ,SSS 
l l.3 Product tOn Pe.aking Demand ,B8,74S 13,089 4Sl.8 3S 10,701 441,133 259,351 23,737 l862 B0.9S0 578 22.762 1,892 
114 Productt<>n Solar Demand 253,563 1,690 lSS.253 0 255,252 IS0,068 13,735 1,0.'7 75,772 '" 13, 171 1,095 

m Retail LOO'J6. Removed 7,911 7,911 0 
116 Product tOn Plant Total J,907,889 11,441 3,919.330 29,292 3,890,0 39 2,28 7,032 209,323 16,416 1,154.758 5,096 200.726 16 ,688 0 0 
117 Produetiotl Plan1 Alloui1cui 0.99253 0.58792 0.05381 0.00422 0.2968S 0.0013 1 0.05160 0.00429 0.00000 0.00000 
lJ8 
119 Tra,n.-.r"ni$$N)ll Pbn1 

120 Produ<:l iQn fb'-0 OernM•d 14,416 14,4 16 14,416 8,476 776 61 4,280 I~ 744 62 
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DUKE ENERGY FLORJDA DOCKET NO: 20240025-0 

CLASS COST Of SUMC-E STUDY (Updated Sales fOfec:ast) SCHEDULE NO. lA 

PROJECTED TWELVE MONTHS ENDED DECEMBER 31. 2025 RETAIL BY CLASS - PRESENT REVENUE 
PRODUCTION CAPACJTY ALLOCATION METHOD: 12 CP and SO% AD 

Ill (2) 131 l•l ISi 16} l?I 18} 19) (10} pl) 112} 11)) (14) 114} (IS} 

Total 
Uoe f(l1~ISv.i1~r'n ! (')t ;lil$yUl'!n"I ~yit l!lil lo1.11IFli!1~il ~ n S4!:rviu GM~rvit:• ~ n ~l! GfflSl!n1~ GMSl!r'Yi~ Ligh1ing ua:t,1ma 
No. Reta il by Class Ref. pe· Boolts Adjs Adjusted Non-Re4ail Adjusted Reslden1ial Hon Demand l00%LF. Oemand Curtail.able ln tem,ptibk! Ener&)' facilities EV Solution 

(Present Revenue) 13) •(4) (S)-(6) 

121 Pu:,du<;19Qn 1n1ettnedi~1e- Ot mand 2,1$1 2,l8l 104 2,077 1,221 Ill 616 107 

122 Produc:l ion Pealting 0<:Mi::lnd 2,670 l,670 63 l,607 1,53.3 140 11 774 13S JI 

113 Productton Solar Demand 1,968 1,968 0 1,968 1, 157 106 584 102 8 
124 Transmission 819.8S3 (IS.42S) 864,429 256,137 608,292 387,360 32,215 1,987 161.749 617 24.I S.S 206 
m Transmission - Radials S,4Sl 5,451 5,451 3,-171 289 18 1,-4'19 216 
126 Dist ribu tio n Prima~ 0 0 
rv I (lnSIYlli$$iQn l'l:lnl 1(11.11 ~.!>JlJ (l~,4.1!>) W 1, l l !> l!>b,JU4 t,J4,1:UU 41JJ,ll / 3J,bJ8 l,WJ l b~,4!,J b>l l!>,4bl ,.. u u 
m Tr;\ln.fmii$st0n Pl;!nt 1',lf«atofl Q.712~ Q.6)Sll OQS2~ Q,QQ),W Q,269~) 0-00IQl Q,04QII Q.00047 0,00000 Q,00000 
129 
llO T(l1::,I P.-od ,11rtd T~~ Pl;,,~, -1,814,42$ 13,983) 4,810,US 285,596 4,$24,$49 2,690,248 l 4t961 i 8,S09 1,3l4,2Jl S,746 ll6,l87 16,986 0 
131 Prod a nd Trans Plant Allocaton 0.94063 0594SS 0 .05369 0.00409 0.29265 0.00127 0 .04999 0.00375 0.00000 0.00000 
132 

133 Distribu tion Pl.ant 

134 OKtribu tion Primary 938,SlO (&,6411 919,888 919,888 605,150 53,677 l,459 237,584 980 ll,769 8,171 
m Distribution Primary(MDSI 0 .,. Oi$HibuliQn *Ohd,11ry 039,608 (tl,4ll) 628,I~ 628,186 4 9l, 19$ 40,144 ... 89,578 :Z,7~ Z,702 

13? Oi,.tribyti,o.n Se<oi'wi~,y (MOSI 0 0 0 
138 l)iS,1ribu1ion St-i'YiU 211,30,- 1,983 219,290 219,290 19),42$ 14, 110 1,597 S,210 -0 6,940 
139 Dist ribution Meterins 140,708 484 141,192 141,192 113,702 11,712 1,000 9,839 l-0 273 4,635 
140 EV Solution 3,304 0 3,3().11 3,304 3,304 
141 l ightingfacilit~ 251,172 320 251.49] 251,493 251,493 
142 Distribution IS fqu ipmml 3, 170 0 3,170 3,170 3,170 

143 Dk.tribu tion Plant Tol.al l,193,800 117,278) 2,176,522 2,176,522 1,402,572 119,642 S,889 342,211 1,010 27,973 22,448 251,493 3,304 
144 Distribu tio n Plant Allocators 1.00000 0.644-4 1 O.OS497 0.00210 0.15723 0.00046 0.01285 0.01031 0. 11'5.SS 0.00152 
)4> 
146 Toi.ii JJa,n$ and Oi, t Plr.n1 l,100,339 ()2,702) 3,067,637 256,304 i ,811,332 1,805,789 153,280 7,963 SU ,664 1,66 1 S3,434 22,146 lSl,493 3,304 
147 Total Trans and Dist Plant Allocato,s 0 .916'15 0.64233 O.OS4S2 0.002&] 0.18200 0.00059 0.01901 0.00809 0.08946 0.00118 
148 
149 Total Prod, Trans and Ois'l Plant 1,008,228 (21.2611 6 ,986,967 285,596 6 ,701,371 4,092,821 362,603 24,379 1,666,412 6 ,757 254,160 39,434 251,493 3,304 
150 Tot:al Prod, Trans and Dist Plant AUocators 0.95912 0.61074 O.OS411 0.00364 0.24867 O.CX>101 0.03793 0 .00588 0.03753 0.00049 

m 
1.52 General & Intangible Plant 
153 l abor 591,8>4 (3,812) S88,042 15,489 572,553 373,099 32,53] 2,7'11 125.156 "' 20,082 7,1.94 10,899 312 

l '4 Retail LOO%, Class • T&D 0 0 0 ,,s Ac1,11il tOO'i, CL'lu • Ill 8ill:s 33 169 0 33 l69 )3169 28 94S 2136 1.41 794 <I 2 I 049 
IS6 Gen~I & rn,~n,gible Phu-.l Tot.-1 6iS,Ol3 (3,812) &ll ,1 11 IS,489 60S,722 402,04S 34,669 2,983 1l5,9SO S37 20,084 8,144 10,899 312 
IS) Gene<al & ll'IMI\Aible Plant Alloc:i1ors 0.97S07 0.66374 o.osm 0.00491 0.20793 0.00089 0,0))16 0.01361 0.01799 O.OOOS2 
158 
159 Energy 5tot"age P1ant 

160 Energy • P'°ductlon T olal ~ales 0 
161 E.nergy 5to~ Plant Total " 0 0 
162 Energy Storage Plan t Allocators 

163 
164 Othtt 
16S L;11bor 0 0 0 0 0 
)66 Ra1o1il LOO%, CLl-"S • Ill Sill:s l,928 0 l,928 2,928 2,556 189 2l 70 0 0 93 
167 Retail 100%, Removed 435,560 (43S,S60) 0 
168 Wholesale 100% 591 0 591 '91 
169 Othef Plant Total 437,897 (435,>60) 2,337 ('91) 2,928 2,556 189 21 70 -0 0 93 0 
170 
171 Tot.ii Acwmulated Oe-predation 3-,011,148 {460,633! 7,6101516 300,494 7,310,022 4,497,411 397,461 27,383 1,792/141 7,293 274,245 47,770 2621391 3,616 

172 Tota.I A«um Depree, Allocators 0 .96052 0 .61524 O.OS4J7 0.00315 0.24520 0.00100 0.03752 0.00653 0 .03.589 O.QOO,t9 
173 

174 
175 Net Plant In }11,ylc. 
176 Prod11eticH\ G,0$,1. Pbn1 IO,Sl0,504 (43,4S8) 10,477,0-46 44,312. I0,43l.73S 6,133,613 561,385 44,046 3,096,9S7 13,667 S38,329 44,7$6 0 
177 ProdtJUion rt~ r~ IJ,907,8391 !11,UII !l,919,3301 119,2911 !l,800,0391 !l,287,0311 !109,3131 116,4161 (1,1S4,7S81 [S,0961 1200.7161 !16,6881 0 
178 Pfodu<:1t(tn NC\ Pl.iint l>,6U ,&IS (54.,899) &.ss,., It) IS,020 6,542,696 3,846,S82 352,062 21,610 1,942,199 a.s,1 33"/,603 28,068 0 0 
179 Produe• iOn Net Pl~nt Alloc.aroo 0.99711 O.S8792 O.OS381 0.00422 0.29685 0.00131 0.05160 0.00429 0 .00000 0.00000 
180 
181 Transmission Gross Pl.ant 6,932,555 (548,8341 6 ,J.83,721 1,825,156 4,558,566 2,894.006 241,577 15,062 1,217,781 4 ,68"0 18.3,198 2,260 0 
182 Transmission R.es.rve l906.S39I 15,425 j891.115} {256,304! j634,810! f403,217! f33,638! fl,093! j169,"153t j6SIJ 125,4611 j298) 0 
183 Transmission Net Plant l>,026,016 {'33,409) S,./192,607 1,568,SSl 3.923,75S 2,490,789 207;940 12.969 1,048,328 4 ,010 157,737 1,962 0 
184 Transmission Net Plant Allocat01s 0.71437 0 .63480 O.OS.300 0.00331 0.26717 0.00103 0.04020 0.00050 0.00000 0.00000 
l8S 
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DUKE ENERGY FLORJDA DOCKET NO: 20240025-0 

CLASS COST Of SUMC-E STUDY (Updated Sales fOfec:ast) SCHEDULE NO. lA 

PROJECTED TWELVE MONTHS ENDED DECEM BER 31. 2025 RETAIL BY CLASS- PRESENT REVENUE 
PRODUCTION CAPACJTY ALLOCATION METHOD: 12 CP and SO% AD 

Ill (2) 131 l•l ISi 16} l?I 18} 19) (10} p l) 112} 11)) (14) 114} ( IS} 

Total 
Uoe f(l1~ISv.i1~r'n ! (')t ;lil$yUl'!n"I ~yit l!lil lo1.11IFli!1~il ~ n S4!:rviu GM~rvit:• ~ n ~l! GfflSl!n1~ GMSl!r'Yi~ Ligh1ing ua:t,1ma 
No. Reta il by Class Ref. pe· eoo•s Adjs Adjust ed Non-Re4ail Adjusted Residential Hon Demand l00%LF. Demand Curtail.able ln tem,ptibk! Ener&)' facilities EV Solution 

(Present Revenue) 13) •(4) (S)-(6) 

186 Oiw'ibv t1o n Gu)$$ Pt~nt 11),6:2.0,46? (908.,264) 9,712,203 9,712,203 6,304,597 S42,016 2S.Sl7 PS0,593 S,732 )44,22.2 94,229 821,711 23,S26 
187 Oi,.t ri bu tion RC$C!M'I ll,193,8001 17,278 jl,176,S22) ~ , 176,S!2) p .402,sn1 1119,642! !5,8691 !342.211) !1,0l<l) 127,9731 jl2.448) 1251,4931 13,3041 
188 Dbt ribu tlon Net Plant 3,426,667 (890,986) 7.SlS,681 7,535,681 4,902,025 422,374 19,648 1,408,382 4,722 116,249 71,781 570,279 20,122 
189 Distribu tio n Net Plant Allocators 1.00000 0.6SOSt O.OS60S 0.00261 0.18690 0.00063 0.015-0 0.00953 0.07568 0.00268 
190 
191 General & lnt.allgible Gross Plant 1,396,192 (),32)) 1,392,869 33,476 1,359,392 912,791 78,167 6,8U 273,415 1.160 43,411 19,407 23,SSS 674 
1n {,jt(l~I $: lr'll-3ngi~C'I tle$Cl'vC 1bl),U1jl J,1:1n jbll,l ll j p :.,4is~1 jW),'UI j40'l,U4!>! fl4,bb!Jt 12.~1 jli!>,1-f~t 1:.111 flU,034! 1t1il441 pO,l:CW! jjlll 
m GtnNJI & ln1.1.ngi~e N91 Plfn\ 771,168 41') m,Vi1 17,987 7$),670 $19,746 4),498 M~Q 147,4~~ ~ll l),)27 11,m 12,m m 
194 Gtne,t~I & lnt;:"J"&ib1tt Net Pl~nt Allou1o rs 0.97669 0.67?68 O.OS771 O.OOS08 0.19566 0.00083 0.0)095 0.01481 0.016'19 0.00048 
19S 
196 Energy Stor.i,ge Gross Pl.tnt 0 0 0 
197 Energy Storage Resewe •O 0 0 
198 Energy Storage Net Plant -0 0 0 

19'l Energy StoDge Net Pbm Alloutoo 
200 
,o, OtM• Gron P1..·11,1 764,962: (71;i9•,4S6) (4,45M) (l,490) 12,00SI ( 1,749) (U9) 11>) (48) IOI {O) {63} 0 0 

1.01 OthetRcl-Crvi !'37,8971 43~,560 !2,llll 591 11,928) p,5561 !1891 1111 11°1 101 101 !931 101 !01 
20) Oth-0-t NCI Pl~nt 321,065 ())3,896) (6,831) (1,898) (4,9)3) (4,)05) ()18) (36) (118) 10} (0) 1156} (0) (0) 
204 Othff Met Pl.ant Allocaton 0.722U 0.87266 0.06440 0.00728 0.02395 0.00000 0.00007 0.03164 0.00000 0,00000 
20S 
206 Tot.al Gross Plant 30,234.680 (2,273,335) 27,961,345 1,900,4S4 26,060,891 16,243,258 1,423.017 91,403 6,338,698 25,240 909,160 160,589 84S,326 24,200 
207 Toi.al Re:seNe !3,071, 1481 460,633 f7,610,S16l 1300,4941 {7,310.0221 ,4,497,4211 {397,4611 j27,.38-3! p,79V142} fl,293} 1274,245! j47,770) !262,3911 13,616! 
208 Total Net Plant in Sen,ice 22,163,S32 (1,812,702) 20,J S0,830 1,599,960 18,7S0,870 11.745,837 l ,025.S56 64,021 4,546.256 17,946 634,915 112,819 582.935 20,585 
209 Tot . .al N-et Pl.ant Allocato..-s 0.92138 0.62642 0.05469 0.00341 0.24246 0.()00IJ6 0.03386 0.00602 0.03109 0.00110 
'10 
211 
2n Cenurussien Werk In Prerrs:u 
213 Productton Base Dem.and' 174.433 (2) 174,431 0 174,431 10 2,551 9.386 736 51,780 2.29 9,001 748 
214 Produc11.ton lnte-rmedi.tte Dem.and 2 3,477 0 23,477 1, 124 22,353 13,142 1,203 94 6,636 >9 1, 1.53 96 
21' Producllton Pe.tking Demand 14,9S4 0 14,954 354 1'1,600 8,584 786 62 4,334 1~ 75) 63 
ll6 Produttkln x>lar Dem,md 145,031 {994) 444,041 1 444,040 m,ow 13,894 l,8:i'4 131,613 ~l ll,911 l ,9QS 
217 Transmission 41S.487 (137.3131 278,175 82,425 L9S.750 124,653 10,367 639 52,051 199 1.n4 66 
218 Dist ribu tio n Primar)I 418,631 (254,414) 164,217 164,217 106,887 9.479 434 41,957 173 3,844 1,443 

219 Dist ribu tion Primary (MOS) 0 0 0 
220 1)~1ribu liOn Secondary 3"2,400 (267,048) 55,352 SS,352 43,369 3,531 12 7,893 24) 2)8 
221 ()r,.1r'ibu 1ion Secondary (MO$) 0 0 0 
222 Distribu tion ~ l,740 0 l,M0 l,740 l,392 176 l0 65 <) 0 87 
223 Distribu tion Meterin8 2, 111 0 2,1 11 2.1 11 1,700 175 lS 147 0 69 
224 l ishtine: Facilities 18,507 (15,761) 2,7-45 2,745 2,745 

lll Distribu tion IS £qulpmool 6(,) 0 667 667 6(,) 

226 l abor 26,SSO (2,759) 23,790 627 23,16-4 15,094 1,316 Ill 5,063 ,, 8 12 291 441 13 
227 Retail 1()09', Class • Net P l.ant (11,872) 0 (11,872) (11,872) (7,437) (649) (41) (2,878} (11) (402) (71) (369) (13) 
228 Rct:iil 1~, Rtmovod 739 739 0 
229 ro1.-1 C.,n.1,1,1,1e1ion wo-rlc iin Ptoa;,~i 1,853,8oll (67~,030) 1,174,830 84,531 1,090,299 671,996 59,670 4,016 298,861 J,14 1 46,761 4,935 2,817 (0) 
230 Toi..-1 C.,n.,,m.1(:tion Wo,lc i n Pr ogre» AIIOQl (lr 0.92805 0.61634 0.05473 0.0036$ O.l74l l 0.00114 0.04289 0.()()45) o.oo,ss (0,00000) 
231 
232 
233 Pfent He1d for fut ure Use 

234 Produc11.ton Base Dem.and' 98,700 (7.267) 91,434 0 9 1,433 53,755 4,920 386 27,142 l20 4,718 392 
23' Product.ton Pe.akMlg Demand 1. 175 0 1,175 28 1,147 674 62 5 340 59 5 

136 Tran1;Mi$$km i3,808 0 23,808 7,0SS 16,754 l0,669 887 ss 4,4S5 17 665 6 
237 Ois1tibu 1ion Prima1y 2,SS7 0 2,557 2,557 1,664 148 7 653 3 60 22 
238 l ~b.Q, 3,462 0 3~ 62 9 1 3.371 21197 l9l 16 137 3 118 42 64 2 

m Pl•n1 nrld 101 fuU,IIC USG" Toliill 1i9,703 (7,267) lll,436 7,174 115,261 68,960 6,208 468 ll,328 144 S,621 468 64 l 
240 Pl,nt Held fo,, Fu1u,c u~e Ajloc-.. 101 0.94141 0.59829 0.05)86 0.()()4()6 0.28915 0.00125 0.04876 0.00406 0.00056 0.00002 
241 

1•z 
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DUKE ENERGY FLORJDA DOCKET NO: 20240025-0 

CLASS COST Of SUMC-E STUDY (Updated Sales fOfec:ast) SCHEDULE NO. lA 

PROJECTED TWELVE MONTHS ENDED DECEMBER 31. 2025 RETAIL BY CLASS- PRESENT REVENUE 
PRODUCTION CAPACJTY ALLOCATION METHOD: 12 CP and SO% AD 

Ill (2) 131 l•l ISi 16} l?I 18} 19) (10} pl) 112} 11)) (14) 114} (IS} 

Total 
Uoe f(l1~ISv.i1~r'n !(')t;lil$yUl'!n"I ~yitl!lil lo1.11IFli!1~il ~ nS4!:rviu GM~rvit:• ~ n ~l! GfflSl!n1~ GMSl!r'Yi~ Ligh1ing ua:t,1ma 
No. Reta il by Class Ref. pe· Books Adjs Adjusted Non-Re4ail Adjusted Reslden1ial Hon Demand l00%LF. Demand Curtailable ln tem,ptibk! Ener&)' facilities EV Solution 

(Present Revenue) 13) •(4) (5)-(6) 

'24) worti:rn1 C.e,t•I 
244 Produc• ion 8:.iso 0..-mand 65,502 65,502 0 65,502 )8,510 3.525 2•6 19,444 86 3,380 281 
245 Productton lnte,mediate Demand 7,162 7,162 343 6,819 4,009 367 29 2,024 3'2 29 
246 Produclton Peaking Demand 7,619 7,619 180 7,438 4,373 400 31 2,208 1,0 384 32 
247 Productton Base Energy 11 2,485 0 112,485 112,484 60,632 6,148 583 36,875 181 7,139 927 
248 Production lnteormedi,ue Energy 0 0 
l4'J l-'t<>duc1-on Pi1t,akiflg t.n"'SV !::N;,,)ti,'J u !HJ,)b9 1,'J9!t 'J4,)/4 :>U,'JJ8 ),lb'J "'" 31,IJUJ l!tl b,UUl , .. 
l~ Pr9dv<:~'9P SQl:.r Dtm1nd m 0 961 0 m $71 $) 2n I $1 
251 £ncrtv Ave: A.:,,tc S.aloC$ 8,798 (S.,?98) 0 
2Sl 1)~ 1ribu~iOl'I MttCri1'18 0 0 
253 labor (264,802) 264,802 0 
254 WTD O&M Expense (406.632) 0 (406.632} (10,918) (395,714) 1259.993) (22,572) 11.922) (83.043) 13"4) 113,172) (5,266} 19,265) 1116) 
255 Retail 1.ocm.clau • # ams 155,484 2,392 157,877 157,877 137,773 10,167 USO 3,780 ,0 12 4 ,995 

156 Retail LOO%, CbsJ • Piod (lOS,287) 0 (205,287) (205,287) (120,593) (11,047) (&66) (60,9~0) (26~) (10,m) (881) 
257 Retail L()OI)£, Cius • Net Plam 413,238 (~.376) 4163,862 463,862 290,S70 2S.170 1,584 112,466 444 15,707 2,791 14.421 509 
258 Rct3i1 I QO'JE,, Cb$$ • T &o (l~.072:) J,474 (l01,!i93J (IOJ,5,'98) (65,,4331 (5,,5,7'9) (289) (2:1,UJ) (74) 1-l,JJJ) (687) (S,8SO) (167) 

259 Rtl.Jil l°°", CL5u • MttC"finj 13,801 0 13,801 13,801 11,114 1,145 98 962 3 27 453 
260 Act.ail J 00%, A.C(novt(t 411,800 (417,800) 10} [OJ 
261 Wholesale 100% 27,S72 27,S72 27,S71 
262 Gross Prod Plant 18,911) (8.911) 138) (8,873) (5,217) (477} (37) (2.634) (12) (458) (38} 
263 Gross Tot.al Plant 405,360 405,160 27,SSI 377.,809 235,-181 20,630 1,325 91,893 166 13,180 2,328 12,255 351 
264 Gross Trans Plant tt6,S7SI 0 {16.57St !4,739! ,11,836! F,S141 1627t 1391 ,3.16lt 1121 t476! !•! 
265 Total Workina: Capital 770,312 (150,525) 619,787 41,947 S77,840 375,llS 32,671 2,,417 130,035 530 19,202 S,743 1 1,S60 566 
26' Tot.al Worlcins Capital Allocator 0.93232 0.64917 O.OS6S-dl 0.00418 0.22504 0.()00IJ2 0.03321 0.00994 0.02001 0.00098 
267 
268 

269 !RSII Bill D:Hs 
210 Gross Oectrlc Plant In Service 30,234,680 (2,273,335) 27,961,345 1.900.4S4 26,060,891 16.243,258 l.423.017 91,403 6 ,338,698 25.240 909.160 160,589 84S.326 24,100 
271 Accumulated Oeptedation (3,011,148) 460.633 (7.610,S16} (300,494) (7,310.022) (4,497,421) (397,461) 127,383) {1,792,442} (7,293) 1274.245) 147.770} (262,391) 13,616) 
272 Net Eledric. Plant in Seniice 22,163,532 (1,812,702) 20,350,830 1,.599,960 18 ,750,870 11,745,837 1,025,556 64,021 4 ,546,256 17,946 634,915 112,819 582,935 20,585 

l73 C9mtru<:tK?fl Work in Pro,gr~u 1,8~3,!lfi'l (67~,03QJ 1,174,830 84,531 1,090,2~ m,m 59,§70 4,016 298,861 1,241 46,762 4,935 2,817 (0) 
274 Plant Held for future Use• 129,703 (7.267) 122,436 7,174 115,262 68,960 6,208 468 33,328 14' 5,621 468 64 
275 Working Capital 770,31"2 !150,525! 619,787 41,947 .577,840 375,115 32,671 2,417 130,03S 5l0 19,202 5,743 1LS60 566 

276 Tot.al Rate Base 2,t,917,406 (2,64~.524) 22,267,882 J,733,612 20,534,270 12.,861,908 1.124,106 70,921 5,008,480 19,862 706,500 U3,96S 597,376 2l,l.S2 

27? ToMI fw.tc h$C Alloc,to. 0.9l215 0.62636 0 .0$474 0.00345 O.l4391 0.00097 0.03441 0.00604 0.02909 0.0010) 
278 
279 
280 ~ 
281 Present Revenue S,420,537 (2,629-,275) 2,791,262 2,791,262 1,879,672 192.109 8,774 625,896 1,991 71,692 11,128 

282 Productkln ~r Demand JS,OSO 10,007 85,056 (0) 85,056 S0,006 4,577 359 2S,249 111 4,389 365 
283 EVSoh1tion 6,015 6,015 6,015 6,015 
284 l ishtlng facilit.ie-:s Revenu~ 88,800 88.800 88,800 88,800 

285 Rtt;ii1 Revt-nu• S,S90,402 (2,6 ,~.268) 2,971,134 (0) ?.,911,134 1,929,679 196,686 9,133 6Sl,14S 2,102 76,081 l l,493 88,800 6,015 
286 Who,fo$alo(I- IOO'K 19864 19864 19.864 
287 To1.-J Cla$$ RCV4'f"lue 5,610,266 12,61~.268) 2,990,998 19,864 2,971, 134 1,929,679 196,686 9,133 6.Sl,14S 2,102 76,081 1L493 88,800 6.015 
288 To1.:iJ A.~tail S..1e$ or £1ee1,i,c & Lish1ingAltoe,1or 0.99336 0.67341 0.06883 0.00314 0.2242J 0.00011 O.OlS68 0.00399 
289 
290 Function Allocator for Eleoctrlc Revenue: 
291 Retum • Pretax Op Exp S,940,879 (2,593,460) 3,347,419 191,817 3,1S5,60J 1,986,383 174,051 12,088 744,681 3,018 109,137 24,628 97,'SOS 4,112 
292 less Lighting Facilities ~101,617! jlOl,617} (101,617! f97,S05! !4,1121 

293 Act·urn & PrCN:>,c Op b p l'lCI of Lightin, r;K. 5,839,261 12,593,460) 3,245,803 l9l ,817 3,053,986 1,986,383 174,051 12,088 744,681 3,018 109,137 24,628 
294 F"un(:ti<>n All«ator f01 Clc-c11i(: A.i:-,.,cnuc J.00000 0.651)42 0.05699 0.00396 0.24384 0.00099 0 .03S74 0.00806 0.00000 0.00000 
295 
m 
297 Revenue Uedit1 
298 Transmission 14,S26 14,526 4,304 10,222 6,509 541 33 2,718 1-0 406 

l\l'J Dfitribution Primary B9 139 Zl9 l jj 14 I 61 0 6 
300 Distribution Secondary 7,228 7,228 7,228 S,663 462 1,031 32 31 
301 Oi,.1rib1,11i<>n Ser·vi« 33,309 33,309 33.309 19,077 2,143 143 791 0 1,0S4 
302 l igh1i1ieF".acili1tM 0 0 
30) Ac1ail 1~. Cl:iu • Ill am, 274 274 274 239 18 <I 0 
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DUKE ENERGY FLORJDA DOCKET NO: 20240025-0 

CLASS COST Of SUMC-E STUDY (Updated Sales fOfec:ast) SCHEDULE NO. lA 

PROJECTED TWELVE MONTHS ENDED DECEMBER 31. 2025 RETAIL BY CLASS- PRESENT REVENUE 
PRODUCTION CAPACJTY ALLOCATION METHOD: 12 CP and SO% AD 

Ill (2) 131 l•l ISi 16} l?I 18} 19) (10} pl) 1121 11)) (14) 114) ( IS) 

Total 
Uoe f(l1~ISv.i1~r'n ! (')t ;lil$yUl'!n"I ~yitl!lil lo1.11IFli!1~il ~ n S4!:rviu GM~rvit:• ~ n ~l! GfflSl!n1~ GMSl!r'Yi~ Ligh1ing ua:t,1ma 
No. Reta il by Class Ref. pe· eoo•s Adjs Adjust ed Non-Re4ail Adjusted Reslden1ial Hon Demand l00%LF. Oemand Curtail.able ln tem,ptibk! Ener&)' facilities EV Solution 

(Present Revenue) 13) • (4) (S)-(6) 

304 Re1.111I 100'£, Cb.u • P,o,d 
305 Wh()Jc~alo1tl~ 191~46) 191,461 191,461 
306 Rate Base 582 ,., 4S 537 336 29 131 18 16 
307 Toi.a) Revenue Credits 24 7,619 247.619 195,8 10 S.1,809 41,980 3.207 290 4.739 11 463 1,103 16 
308 Total Revenue Credits AJJocator 0.20923 0.81029 0 .06191 0.00559 0.09146 0.00022 0.00893 0 .02128 0 .000.30 0.00001 

309 
:nu 
~ll O &M b pe-nse 

312 Pfod-,u;lion Oemand 

3ll ProducltOI\ 8:t$e Ot,tn.1nd 3l,622 32,6l2 )2,622 19,179 t ,7SS 138 9,684 43 1,68) 140 
314 Produclion Intermediate Demand 2,921 2,921 140 2,781 1,635 150 12 826 4 143 12 
315 Produclton Peaking Demand 4,990 4.990 118 4,872 2.864 262 " 1,d<l6 6 251 21 
316 Productton Solar Demand 14,806 14,806 0 1'1;806 8,705 797 62 <1,395 I~ 764 64 

311 ProducttOn l)e,mand O&M Subtotal 5U39 55.339 118 55,081 32,383 2,964 232 16,351 72 2,842 236 0 
318 Producllton Demand O&M Allocators 0 .99534 0 .58792 O.OS381 0J)()422 0.29685 0.00131 0.05160 0 .00429 0.00000 0.00000 ... 
320 Pr6dutlt0ft En-ctt, 
321 Produ«tOI\ 83~ ( n,e,gy 101,441 102,441 102,440 SS,l18 S,599 531 33,58l 164 6,501 844 
322 Productton Intermediate Energy 9,887 9,8-87 594 9,293 5,009 SOB 48 3,046 15 590 77 
323 Productton Peaking [l'ltf8Y 8,478 8,478 175 8,303 4,476 454 43 2,722 13 527 68 
324 Productton Solar £.nergy 7,757 7,757 7,757 4,181 424 40 2,543 12 492 64 
325 Producttoo Energy O&M Subtotal 128,563 128,563 770 127,793 68,884 6,985 662 41,893 205 8,110 1,053 0 

326 ProducttOn Energy O&M Alloc.atou 0.99401 0.53903 0.0!.466 0.00518 0.32782 0.00161 0.063-46 0.00824 0.00000 0.00000 
327 ,,. P11,xh1\.lkJu O&M TuLi111 J8J,902 18.3,?02 t ,Ol3 182,874 101,268 9,?49 .,,. ~-~4 277 l 0,9$:Z 1,290 0 0 

3l9 Product iOn O&M lo1a1 All~1or,- 0 .99441 0.553?6 0.0$440 0.00489 0.31849 0.00152 0.05989 0.00705 0 .00000 0.00000 
330 
331 Tr.trnmiuion 
332 Produc11.too Base Demand' 235 235 0 235 138 13 70 -0 12 
333 Producllton Intermediate Demand " 15 14 • 4 -0 

l3" Prodvttk>n Ptiktllg Dtmand ll6 126 m 7l l6 0 
33S Produc11.ton Solar Demand 136 136 136 80 40 
336 Transmission 30,910 30.910 9,1S9 21.751 13,851 1.152 l1 5,784 " 864 

337 Tr-ansmlssion. ~ials 127 127 127 81 7 34 -0 s 0 
338 Tr.11Ml'ni$$ion0&M fo13I 3 1,548 :31,S48 9,163 ll,386 14,2l0 1,186 14 S,968 23 89S JO 0 0 
339 T~n$Mi$$ion0&M AlloU'IOr.$ 0.70957 0.63569 0.05298 0.00329 0.26661 O.OOIOl 0.0)998 0.00043 0.00000 0.00000 
340 
341 Dtstribut~ n 
342 Dist ribu tion Primary 47,740 47.7-40 47,740 31,073 2,7S6 126 12,197 >O 1, 118 419 

341 Distribu tion Secondary 18,962 18,962 18,961 1',857 1,212 l S 2,70-I 81 82 
344 Dist ribu tion SeMce 9,988 9.988 9,988 8.719 643 ]3 237 -0 0 316 
345 Dist ribution Metering 9,776 9,776 9,776 7,873 811 69 681 19 321 

346 Ligt'lli116,Facilitie:s 9,997 9,99? 9,997 9,997 
347 EVSoh1til)n 76 76 76 16 
348 Oiwibvtion IS Equipmeti• 25 25 25 2S 

349 Distribution O&M Tot:il 96,564 96,564 0 96,564 62,522 S;121 293 IS,820 Sl l ,24S 1,138 9,997 76 
3SO Distribu tion O&M Allocators 1.00000 0.6<1747 O.OS-614 0.00303 0.16383 0.00054 0.01289 0 .01179 0. 10352 0.00079 
3Sl 

352 Customer Account ing 
353 Dist ribu tion Ser.-ice 0 

JS• O~t ribvtion Metcrins 241 l41 0 241 194 20 2 17 0 0 
3S5 Aat:iil l~, Cb.» • 111 8i!l,5 11638 77,638 0 77,638 61,752 s,ooo 565 1&59 0 6 Z14S6 
3S6 (u1;tol'rlotf A«:ouniine. O& M 77,819 77,879 0 77,$79 67,946 5,0lO 567 J,876 0 6 l,464 0 0 
3:;7 Custoll'H.l"1 Accounting O& M Allocuors l,QOOOO 0,87246 0.0644, 0,007:i:8 0.02408 0.00000 0.00008 0,03164 0.QOOOO 0.00000 
3S8 
3.59 Customef Se,v & Info. 

300 Retail 1~. Cla.u • Ill BiJb 4,U7 4.ll7 4.137 3,610 166 30 <J9 0 131 
361 Customer Se,v & Info. O&M 4,137 4.137 4,137 3,610 266 30 99 0 0 131 0 0 

36l (uSIOrnPr ~ & Info. O&M Allo,c1,11or,- 1.00000 0.87l66 0.06440 0.007l8 O.Ol394 0.00000 0.00007 0.03164 0.00000 0.00000 
36) 
364 $.al~, 
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DUKE ENERGY FLORJDA DOCKET NO: 20240025-0 

CLASS COST Of SUMC-E STUDY (Updated Sales fOfec:ast) SCHEDULE NO. lA 

PROJECTED TWELVE MONTHS ENDED DECEMBER 31. 2025 RETAIL BY CLASS- PRESENT REVENUE 
PRODUCTION CAPACJTY ALLOCATION METHOD: 12 CP and SO% AD 

Ill (2) 131 l•l ISi 16} l?I 18} 19) (10} pl) 112} 11)) (14) 114} ( IS} 

Total 
Uoe f(l1~ISv.i1~r'n ! (')t ;lil$yUl'!n"I ~yitl!lil lo1.11IFli!1~il ~ n S4!:rviu GM~rvit:• ~ n ~l! GfflSl!n1~ GMSl!r'Yi~ Ligh1ing ua:t,1ma 
No. Reta il by Class Ref. pe· eoo•s Adjs Adjust ed Non-Re4ail Adjusted Reslden1ial Hon Demand l00%LF. Oemand Curtail.able ln tem,ptibk! Ener&)' facilities EV Solution 

(Present Revenue) 13) • (4) (S)-(6) 

365 Re1.111I 100'£, Cb.u • 111 8111.$ 16,698 16,698 0 16,698 J4,S?l J,07S 121 400 0 I 528 
366 S.lesO&M 16,698 16,698 0 16,698 J4,572 1,075 122 400 0 I S28 
367 5.lles O&M Allocato,s 1.00000 0.87266 0.064-10 0.00728 0.02394 0.00000 0.00007 0.0316'1 0.00000 0.00000 
368 
369 Admin and General 

370 Labor 184,024 l&,188) 175,836 4,632 171,204 111,564 9,728 820 37,424 160 6,005 2,lSl 3,259 93 
3/1 l)i.,.Ui bv ~ion Prirn~ry u u u 
372 q,~" ro,11 ~ nt i 4,718 0 l 4,718 l.~ ll.OJ8 14,JS9 1.m 81 s,em 22 W4 14l 147 ll 
373 RcMil 100%, Cl.i.u • 111 Sal.$ 6,0S3 (2,14$) 3,309 3,309 2,881 213 24 79 0 0 ,os 
3'4 Rc,;:,it 100%, (1U$ • T&O 0 0 0 
375 Retail 1009', Resid, Cust 
376 Retail 1.00%. Removed 
377 Wholesale 100% 0 0 0 

378 Admin & Geneul O&M 114,795 (10,93ZJ ZOJ,862 6,312 197,S51 118,810 11,199 9lS 43,107 183 6,809 l ,398 4,006 115 
379 Admin & General o&M Allocators 0 .%904 0 .65204 O.OS669 0J)()468 0.21821 0.00093 0 .03447 0 .01214 0.02028 0.00058 
'80 

381 R«ov,,•bl•Cl•, *O&M 
382 Act~i1 J 00%, Rtrnovtd l.19S,394 (2.19S,394) 
383 Wholesale 100% 6,200 6-,200 

384 Rec:ov«able Clause O&M 2,201.S94 {2,201,594) 0 0 " 0 0 
38S 
U6 T 01;;il O&MI 1,8l7!1 17 p .i1i

1
s261 614iS91 16.502 5981089 39:21958 341116 2.905 11s

1
513 536 19.909 7,959 14,003 19 1 

U7 To1:it O&MI AMocal0t'$ 0.9731$ 0.65702 0 .05704 0.00486 0.20986 0.00090 0.033?9 0.01331 0.02341 0.00032 
388 
389 Add UncollecttbleAccl Exp on Kev, lncr/(Oecr) 
390 Tov,1 Adj1,1-;;tcd O&M l,8'.i!:7, 117 12,lli,S26! 614,591 16,S02 598,089 392,958 34,116 2,90> 12S,513 S36 19,909 7,9.S9 14,003 19 1 

391 
392 

393 Ptectsltt!PO h:PtOH 
394 Production Plant 

395 Production Bas.e Dem.ind 334,499 (4,4141 330,085 330,085 194,063 17,761 1,393 97,986 432 17,032 1,416 
396 Productton lntermedia1e Demand 49,702 7,364 57,066 2,732 54,334 31,944 2.924 229 16,129 71 2,804 233 
397 Productton Peaking Demand 19,735 11,253 30,988 "' 30,254 17,787 1,628 128 8,981 4') 1,561 130 
398 Produukm Solar Demand 8 2.499 3,546 86,046 0 86,045 S0,588 4,630 363 25,543 113 4,440 369 
399 Retail 1.00%, Removed 1,593 1,593 0 
400 Productton Pt.ant Tot.al 488,028 16,157 504.185 3,467 S00,7l8 294,382 26,944 2, 113 148,638 6S6 25,837 2,148 0 0 

401 l>foduct.ion "bntAl~to,~ c).~u l ll.~792 MSiB1 ll.00422 6.l~~ 0.001l 1 M~1+so 0.00429 MllOOll 0.00000 
402 
403 Transmission Plant 
404 Produc1km Base Demand 1,555 1,555 0 1,555 914 84 462 80 
405 Produc:1.ton lntetmedlate Demand 96 96 9 1 54 27 " 406 Produclton Peaking Demand 921 9 21 u 899 529 48 4 267 46 
407 Produttton Solar Demand 1,023 1,0'23 1,023 601 55 4 304 53 • 
408 Transmission 155,993 166 156,159 46,271 109.888 69,977 5.820 359 29,220 112 4,364 37 

409 fr-•n1.n'lli$$tOn • R3di31s 999 999 999 636 53 3 266 40 0 
410 DKtfibu liOr'I Prim:uy 
411 Transm.lssion Plant Tot.al 160,588 166 160,753 46,298 tH,456 72,711 6,065 317 30,545 117 4,588 53 0 0 

411 Tfilm-mission Plan\ Alkx:a1on- Q,lllOQ MlS27 O.OSl!lll Q,OQ33Q Q,266a7 Q,QOIQI Q,04008 Q.0004, Q,()()QQO Q,()()QQO 
413 
414 Toi.al P.-od and Trans Plant 648,615 16,323 664,938 49,765 615.174 367,093 13.008 2,490 179,183 773 30,425 2,201 0 
415 Prod a nd Tr.ans Plant AJ!o<.ltors 0.92516 0 .59673 O.OS366 0.0040S 0.29127 0.00126 0.04946 0 .00358 0.00000 0.00000 
416 
417 Distribut~ n Pl.ant 

418 Ois.tribution Prim:uy 155,331 5,373 160,75-t 160,75-t 104,632 9,l79 4lS 41,012 169 3,763 1.412 
419 Oi$1ribu1ion Prirn~ry {MOS) 0 0 
420 Dist ribution Secondary 83,375 (8,405) 74,970 74,970 58,740 4,791 97 10,691 329 322 

421 D~tribulion Secondary (MOS) 0 0 0 
422 Distribu tion Sefvice 19,352 4,020 23,37] 23,37] 20,403 I.S<M 1]0 555 0 740 
423 Distribution Meterins 28,507 1,143 29,650 29,650 23,877 2,459 210 2,066 57 973 
424 Lightine Facilitit-s 3S,675 2,397 38,072 38,072 38,072 
425 Djst ribullon IS £qulpmiMt 0 0 0 
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DUKE ENERGY FLORJDA DOCKET NO: 20240025-0 

CLASS COST Of SUMC-E STUDY (Updated Sales fOfec:ast) SCHEDULE NO. lA 

PROJECTED TWELVE MONTHS ENDED DECEMBER 31. 2025 RETAIL BY CLASS- PRESENT REVENUE 
PRODUCTION CAPACJTY ALLOCATION METHOD: 12 CP and SO% AD 

Ill (2) 131 l•l ISi 16} l?I 18} 19) (10} pl) Ill} 11)) (14) 114} (IS} 

Total 
Uoe f(l1~ISv.i1~r'n !(')t;lil$yUl'!n"I ~yitl!lil lo1.11IFli!1~il ~nS4!:rviu GM~rvit:• ~ n ~l! GfflSl!n1~ GMSl!r'Yi~ Ligh1ing ua:t,1ma 
No. Reta il by Class Ref. pe· eoo•s Adjs Adjusted Non-Re4ail Adjusted Reslden1ial Hon Demand l00%LF. Oemand Curtail.able lntem,ptibk! Ener&)' facilities EV Solution 

(Present Revenue) 13) • (4) (S)-(6) 

426 ll'.VSol'°'tiOn l,321 0 l ,32' 2,m 1,3),7 
421 Oi,.t ribution Pl.int To1~I n4,617 4,528 .329,US 0 329,145 107,653 18,034 902 54,384 176 4,1.SO 3,4A8 38,072 1,327 
428 Dk.tributlon Plant Allocators 1.00000 0.63088 0.0!.479 0.00214 0 .16523 0.1)0053 0 .01261 0.010d8 0. 11567 0.00707 
429 
430 Tofallnnsand Dist Planl 48S,20S 4,694 4-89,899 46,29-8 443,601 280,363 24,098 1,280 84,929 293 8,73-8 3,501 38,072 2,327 

431 Tolal Trans and O~t Plant Allocators 0.90550 0.63202 o.~12 0.00288 0.19145 0.00066 0.01970 0.00789 0.08583 OJ)OS24 
4$1 
4~) Toi.ii P1od, fr<JnJ i nd l,)i1'\ Pl~nt 97),l» 20,SSI 994,0$4 49',?~S, ~.m S,74,74fj Sl,04l i.m l)),~~7 ,.. )4,57S $,~9 ~f.072 1,327 
4:)4 Tol.'II l>l'od, Tr.ins and ()is, Plant AUo~t(llt 0.94994 0.60863 0.05405 0.00359 0.24734 0.00100 0.0)661 O.OOS98 0.04032 0.00246 
435 
436 General & Intangible Plant 
431 Labor 89,542 (1,967) 87,575 2,307 8S.268 55,564 4,84S 408 18,639 "° 2,991 1,071 1,623 46 
438 Retail 1.00'H,,Class • # Bills 10,834 10,834 10,834 9,455 698 19 2'9 -0 I 3'3 

439 Retail l009', Class • Ne1 P lant 0 0 
440 General & Intangible Plant Total 100,377 (1.967) 98,409 2,307 96,103 6S,019 5,543 481 18,898 "° 2,991 1,414 1.,623 46 
441 Gtf'ltt:11 & ln'-"f1$ib1e Pl;1n1 AJl«:iit(>r$ 0.976S6 0.676S6 O.Q!i7Q8 O.OQW7 0,1-9Q6S 0.00083 0.0)1 lJ 0.0147l 0.01~ OJJ0048 

442 
443 Enerav St0f3'-t Pi.ant 
444 Energy • Production Total Sales 
445 Energy Stor.tge Plant Total 0 0 -0 0 0 
446 Energy Storage Pl.ant Al~ators 
447 

448 Othe,-
449 l abor ... Ai:1.MI 100%, Cl.in • j Silb s.~u 074 6,)8& 6,388 S-,S74 411 47 ,., -0 0 202 

4SI Ret.:iil t00%, Cl.iu • Net Pl.:ant 1,308 IS,7S2 l0,060 20,060 12,S66 1,097 68 4,864 I~ 679 121 624 22 
452 Retail 100%, Cla.s.,s • T &o 581 581 581 37S 32 121 0 13 • 33 
453 Ret.MI loo,(,, Cl.ass • Mett!f'ln.g 6.281 862 7,143 7,143 S,752 593 SI 498 14 235 
454 Retail 1000£, Cl.ass • Dist Se<ondary 1,851 1,8S1 1,851 1,450 118 264 8 
455 Retail 1.00%, Cla.s.s • Prnd 4,383 0 4,383 4,383 2,577 236 18 1,301 226 19 

456 Retail LOIJIK, Removt'd ll,513 (12,513) (OJ (O) 
451 Wholesale 100% 0 
458 Othef P1ant Total 32,435 7,971 40,405 0 40,405 28,294 2,487 188 7,200 27 941 588 65' 23 
459 
460 Total Depredation Expense 1, 106,044 26,854 1,132,898 52.071 1,080,827 668,058 59,072 4.068 259,666 1,056 38.508 7,651 40,3S2 2,396 

461 Total D,eprectation Expense Alloc.aton 0.95<104 0.61810 O.OS-465 0.00176 0.24025 0.00098 0.03.563 0.00708 0.03713 0.00222 

462 
463 
464 T•xe1 Othe, t han Income Tax 

46S labor 16,$79 16,t79 44S 16,4)4 J(),709 9)4 79 l ,592 IS S76 206 )I) 

466 NCJ-t lot:al Pl;;jil'lt J94,767 0 194,767 IS,312 1'9,454 112,413 9,81S 613 43,SlO 172 6,076 1,080 S,579 191 
467 Tran.s.mii$$ion 4,108 (4,108) 0 
468 0;,.1ribulion Prim,11ry 7,141 (7,1411 0 
469 Retail 1.00%, Removed 274, 129 274 129 
470 Tola) Taxes Other 497,023 (285,378) 211,6-45 15,757 195,889 123,122 10,749 691 47,102 187 6,6S3 1,286 S,892 206 

471 Tot.al Taxes Other Allocator 0.925SS 0.62853 0.05487 0.00353 0.24045 0.00096 0.03396 0.00657 0.03008 0.0010S 
472 
473 
474 Income Tax E.Jcpenl.t! 

475 To1,:.IA.~nue lin1;1 l l 5,85 1,886 12,61~,268) 3.238,617 215,6,S 3,012,943 1,971,659 199,893 9,423 655,884 2,113 76,$44 Jl,596 88,816 6,016 
476 ToMIOpe,. hp, 8~.fore Tax line lO -1,430,184 !2,472,3731 1,9S7,8 11 84,330 1,873,480 1,183,309 103,864 7,659 431,960 1,777 6S.024 16,888 60,206 2,791 
4'7 Net Opet". Income jNOI) before T.alt '1,427,702 (146,895) 1,280,807 131,34.4 1,149,462 788,lSO 96,029 1,763 223,923 336 11,519 14,292} 28.610 3,224 
478 Interest Expense Line8xWACC 455,725 , .. 6-.192! 409,Sl,_ 31,883 377,650 236,546 20,674 1.304 92,112 365 12,991 2,280 10,986 389 

479 NOi Befort Tu lffl lnterie1t lJI 477, ln 478 971.977 (100.7041 871,173 ll\1.461 771,8ll m.so3 75.355 459 131.811 (19) (1,474) (6,57ZJ 17.6B 1,835 
480 
481 Sl'3U' ll'lt.Otnj'-l;h f11P4":n~r. 

482 Net Opff, Income W -.s ltU. bp. lir,e 479 971,977 (100,704) 871,173 99,461 771,812 SS!,803 75,355 459 131,811 (29) (1, 474) (6,572) 17,623 l,835 
483 Fed & St Pe,-m:i.nent l)iff~tn(e sc JSS JS5 5,:J,. 12 22,278 12,278 t ,St4 20,764 12,942 1, 134 13 s,oso 2-0 724 128 614 19 
484 Sl-.ite Ttmpo1:uy Oiffefences 1SS 1$$ S(h. t l 1673,5721 16'3,S?ll 145,781) (621,7911 !391,2901 134,2801 12.2021 1152,6951 16081 121,0011 p,8691 ji0,3631 15831 
485 State T.ax.1ble Income Ln482:484 120,683 (100,7041 219,979 SS,19-4 164,785 173,455 42.210 (1,610) (15,834) (617) 122,651) (10.313) (2,066) 2,272 
486 St.1te Income Tax R.1te 5.50% S.50% 5,'iO!< 5.50% 5.50% 5.50% 5.50% 5,'iO!< 5.50% 5,'iO!< , ...... 5.50% $,SOI< 5,501< 
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DUKE ENERGY FLORJDA DOCKET NO: 20240025-0 

CLASS COST Of SUMC-E STUDY (Updated Sales fOfec:ast) SCHEDULE NO. lA 

PROJECTED TWELVE MONTHS ENDED DECEMBER 31. 2025 RETAIL BY CLASS - PRESENT REVENUE 
PRODUCTION CAPACJTY ALLOCATION METHOD: 12 CP and SO% AD 

Ill (2) 131 14} ISi 16} l?I 18} 19) (10} pl) Ill} 11)) (14) 114} (IS} 

Total 
Uoe f(l1~ISv.i1~r'n !(')t;alSyUl'!n"I ~yit l!lil lo1.11IFli!1~il ~ n S4!:rviu GM~rvit:• ~ n ~l! GfflSl!n1~ GMSl!r'Yi~ Ligh1ing ua:t,1ma 
No. Reta il by Class Ref. pe· eoo•s Adjs Adjusted Non-Re4ail Adjusted Reslden1ial Hon Demand l00%LF. Oemand Curtail.able ln tem,ptibk! Ener&)' facilities EV Solution 

(Present Revenue) 13) •(4) (S)-(6) 

487 Sl.-..te ln(Qc'r'I~ r .... ((~1".) ln4$$JCL.n48G l'l,638 15,539) U,099 J,036 9,063 9,$40 ,.m 192) (8'1} ()4) 11,246) ($67} (114) m 
48$ Sl.1tc lncom• T:u (0<1f,) ln 484 x ln 4*6 37,046 37,046 2.Sl8 34,Sl9 2),511 1,$$S )2) 8.398 33 1,205 213 l,llO 32 
'89 State Portion of Direct Adjs, JSS JSS Sch. 12 
490 Total S1ate Income Tax Exp. ln487:489 54,684 (5.539) 49.145 5,554 43.S92 31.061 4.207 29 7.527 Ill 141) 135<1} l,006 m 
491 
492 Federal Income T1p: bP!'!YH" 
4~J N.;t O~- lnCl)n\fl les-1, l n1. l)(p. lir'lt,4/~ '#1,~I/ 000,104) 311,llJ ~.4bl 1/),311 ::,,:.1,tlOJ 1::,,,:1:.::,, .,. UJ,tl-11 11'! l l ,4/4) {t,,::,,/l) J /,filJ i,au::,, 
4~ F,e4 & $\ P('rM;tncnt l)ifff,t'n"1 /$$1$S$<l>. ll u.m ll,27$ 1,$14 lQ,7~ 12,942 1,1)4 7) $,0$0 w 724 m 674 19 
495 Fed Teml)Ot'3ry Oiffet,en(fi JSS JSS S,:J,. 12 (652,110) (652,2 10} (44,329) 1607,881) 1378,880) 13),192) ltl321 (147,853} ($89) (21,207) 0,746} (19,'18) (564) 
496 $1.ite 11'1(:0C'r'le T;:.11 E'xp. {C1,11.) line487 117,6381 S,S39 !12,0991 13-0361 19,0631 19,5401 11,lll! 92 871 )4 l ,'.246 567 114 112s1 
497 Fed. Taxable Income Ln493:496 324,407 (95,165) 229.243 53.611 175.632 176.325 40,975 (1,508) 110,120) 1564) (20,710) 19.623) 0,J07) 2,165 
498 Fed. Income Ta)( Rate 2 1.009' 21.00% 21.00% 21.00% 21.00% 21.00% 21.00K 21.00% 21.CIO"K 21,()()% 21.009' 21.00% 2 1.00% 21.00% 
499 Fed. Inc. TaK before Adjs. (Cur.) lll 497 K ln 498 68,126 (l~.98') 48.141 11,258 36.883 37,028 8.605 (317) (2,125) (ll8) (4,349) 12,021} 1274) 455 
500 Current Not Adju~.tment JSS JSS Sch. 12 
501 Fed. Inc. TaK after Adjs.. jCur.) ln499:SOO 68,126 ll~.985) 48.t.41 11,258 36,883 37,028 8.605 1317) (2.125) Ill~! (4.349) 12.021} 1274) 455 
502 Fed. tne.. T;11t bfl-for4) AdjS. (O(tf.) ln49j 11 l.n493 )36,964 IJ5,9ti4 9,309 127,65S 79,5~ 5,970 448 31,049 '" 4,4S3 787 4,14) 119 
503 S-t .. t~ 1ne0me f;b (Otf.l Oeduction ln 488 x lll 498 C,,7801 (7,780) (5291 17,251) (4,519) {396) 1251 11,764) Ill (2531 {45) (2311 {71 
504 F,xic-fal ln(Ome fax (ITCI J5SJSSS,:J,. 12 0 .. 0121 (28$) 11,297) ll,297) 18081 (71) ISi 1315} (I} (4S) 18} 142) Ill 
505 Federal Income Tax IPTC) JSS JSS Sch. 12 (64,563) 164,563) l&l,563) (39,722) (3,510) (242) 115.831} 16') (2,422) 1422) 12,317) 132) 
506 Feder.11 Portion of Direct Adjs. JSSJSS.Sch.12 (429) 1429) 129) (4CIO) (249) 122) Ill (97) (OJ 114) 12} 03) 101 
507 Amort of bcess ADlT (EDIT) JSS JSSSch. 12 [23,2161 {23,216t p .7051 [21,5111 [13,408! (1.175t 1151 (5.2321 1211 17501 j133j j6981 1201 
508 Total Federal Income Tax Exp. ln S01:S07 108,090 (20,270) 87,820 18,305 69.515 57,887 10.402 12l8) S,68-4 (89) 13,381) 11,844} 561 SB 
509 
510 Total Current fed. & St. Income Tax Ln487• ln SOI 85,763 (25.523) 60.240 14,29-1 45.946 46,568 10.926 1409) (2.996} 1152) (5.595) 12,$8$} (388) 580 
51 1 Tvlitl Dii,fi:11i:i.l Fl1d. & St. l nw rn\l J,..:11 ln 433 + l 11 502;50J 166,llJ 166,:Z]t 11,29-S 1$4.9Jl 96,566 15,450 "'' ]7,6154 15,·0 5,,40) '" S,0:ZS 144 
Sil Toi.al 0-ir«:I A.dis. ln 489 • l n 506 (419) (429) 129) (400) (249) 122) 111 (97) (OJ ( 141 (2) 113) (01 
513 Amort of bcess Fed. ADfT (E01T) UneS07 (23,216) 123,216) 11,705) (21,5ll) (13.408) (1.175} 115) (5.232) 121) 1750) 1133} (698) 1201 
514 Toi.al Amortization of ITC Line504 (1,012) (285) (1,297} 11,297) 1808) (71) 15) 1315) (I) (45) 18) 142) (I) 
SIS Toi.a.I Arnortiz.1tion o f PTC Line SOS (64,563) (&1,563) (&l,S63) (39,722) (3.510) lJ42) 115.831) (6'1) 12,422) 1422} 12,317) 132) 
516 Parent Debt Tax Adjustment J5S JSSSch. 12 

SIi Ttil-ill lnwme T11x b ;peme LIi 510;$16 162,724 12',809) ll6,'16S ll,858 113,IQI 88,948 14,fiQ8 (1881 ll,ll2 (89) (l,4211 {2,l'18) l,S.7 6/Q 
518 
519 Effective Tax Rate ln 510:512 / l n479 25.881' 25.JS" 25.94% 25.70% 25.98% 25.89"' 25.7°" 29.06" 26.24" 9.2~ 13.84% 24.~ 26.24% 25.50% 

520 
Sll h!!i!iU!!!I! Ila ~!IIH:DH: 1!:111:d !ii!!! 8!1!1Wm 
Sl2 Fedet•I Income Tax (FITI C•lcul•tion 

Sll Re1url\ on R11e Base line26 1,510,695 {121,086) 1,389,603 J0),486 l,2!1,122 803,074 70,IS7 4,423 312,720 1,240 44,113 7,140 37,299 1,321 
524 Interest bpense Line8xWACC (4S5,72S) 46.,192 (409.534) (31.883) 1377.650) (236,5461 120.674) 11,304) 192.112) (365) 112,993) 12,280} (10,986) 1389) 
525 Perma11ent Oiff Fed & State JSS JSS Sch. 12 22,278 22.278 1,514 20,764 12,942 1,13-4 " 5.050 >O 724 128 674 19 
526 Feder.al Portion o f 01red Adjs. JSS JSS Sch. 12 (<29) 1429) (291 (400) 1249) (12) 111 197) (-0) (14) (2) (Ill (01 
527 Federal Income Tax jllq JSS JSS. Sch. 12 11,012) (285) (1.297) (1.297) 1808) 171) 15) 13l5) II) 145) 18) (42) (!) 
528 Federal Income Tax WTC) JSS.JSSSch. 12 (64,563) (&l,'63) l&l,563) (39,722) (3.510} 12•21 115,831} (64) 12.4221 1422} (Z.317) 132) 
$29 Amo,t c:,f buss AOIT JSS JSS Sch. 12 (23,216) (23,216) (1,705) (21,$11) 113,408) (1, 17S) 1151 IS,232} (2 1) (7501 (133} 16981 1201 
53-0 P.-rent Debt h• Adju~1ml)'-nt J5S JSSS,:J,.12 
531 Temp<>Ql'V 0iff fede<,11 JS5 JSS S<h. 1l 1652,210) 1651.110} (44,3l9) 1607.881) 1378,8801 133,192} ltl32) 047,853} 1589) 121,207) 13,746} 1)9,718) 15641 
532 Defeu(td hx fedc,.11 lnS3lxln 498 136 964 136 964 9309 12?6S5 79 56S 6970 448 31 049 124 4 453 787 4 141 119 
533 Bue for FIT ComputalioA lll513:532 <172,782 (75,180) 397.6-02 '10,363 357.239 225,967 19.647 1,189 87.379 343 11,859 2.064 8,339 452 
534 FIT Factor 0.21/(1-0.21) 0. 26582 0 .26582 0.26582 0.26S82 0 .26582 0.26582 0.26582 0.26581 0.26581 0.26S82 0.26582 0.26582 0.26582 0.26S82 

535 Ne1 FIT Allowable ln 533 K ln 534 125.676 (19,985) 105.692 10,729 94.962 60,067 5.223 316 23,227 91 3,152 549 2,217 120 
536 Federal Portion of Direct .Adjs. JS5 JSS Sch. 12 1429) 1429) (291 1400) (249) (22) 111 197) (OJ 114) 12) 113) (0) 
537 federal Income Tax j1TCI JSS JSS S<h. 1l 0,011) llSS) (1,297) 11,297) 18081 171) ISi 131S} Ill (45) 18} 142) Ill 
538 ~e-der-:.1 Income Tax jPTC) JSS JSS S,:J,. 12 164,5631 164,563) 164,563) (39,722) (3,510) (242) OS,83tl {64) 12,422) 1422) U,317) 1321 
539 Amort ()f b U $$ AOIT JS5 JSSS,:J,. 12 123,2161 (l3.l161 p,1os1 [211S1J! ,13140$1 ,1.175} (751 15,lll! 1211 pso1 lllll 16981 1201 
S40 Tornl FIT btfort Add ins Otftntd lnSlS,S39 36,4$6 110,2/QJ 16,186 8,995 ),191 s,sao 44$ 171 t,7Sl 4 1801 {16) (854) 67 
541 TOMI FIT• Ot'fc11cd lineSJl 136,964 136 964 9309 127 655 79 565 6970 448 ] 1 049 IN 4,4$3 787 4,lAJ 119 
542 Tot:al HT - Current & Oefet"red ln 540:541 173,420 (20.270) 153.150 18,30S Ut,846 8S,445 7.415 44) 32,llOO 128 4,374 770 3,287 185 
5'13 
S-44 State Income Tu (SITI Calculatlon 

545 N0181 line 44 1,510,695 021,086) 1,389,608 107,4$(; 1,282.122 803.074 70,187 4,4i8 )li,710 1,l40 44,1 13 7,740 37,299 1.:n1 
546 tn ter~ t bP4H)se line27 :11WACC (45S,72S) 4&,192 1409.534) 131,8$3) (377,650) (236,S46) 120,674) 11,304) (92,112} 136S) 112,993) 11.280) (10,986) 13891 
547 Per,n.'lnent Oiff F"ed & Sia te J55 J5S Seh. 11 22,178 22,178 1,514 20,764 Jl,94 "2 1.134 73 5,050 Ml 724 118 674 19 
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DUKE ENERGY FLORJDA DOCKET NO: 20240025-0 

CLASS COST Of SUMC-E STUDY (Updated Sales fOfec:ast) SCHEDULE NO. lA 

PROJECTED TWELVE MONTHS ENDED DECEMBER 31. 2025 RETAIL BY CLASS- PRESENT REVENUE 
PRODUCTION CAPACJTY ALLOCATION METHOD: 12 CP and SO% AD 

Ill (2) 131 l•l ISi 16} l?I 18} 19) (10} pl) 112} 11)) (14) 114} (IS} 

Total 
Uoe f(l1~ISv.i1~r'n !(')t;lil$yUl'!n"I ~yitl!lil lo1.11IFli!1~il ~nS4!:rviu GM~rvit:• ~ n ~l! GfflSl!n1~ GMSl!r'Yi~ Ligh1ing ua:t,1ma 
No. Reta il by Class Ref. pe· eoo•s Adjs Adjusted Non-Re4ail Adjusted Residential Hon Demand l00%LF. Oemand Curtail.able lntem,ptibk! Ener&)' facilities EV Solu tion 

(Present Revenue) 13) •(4) (S)-(6) 

S48 Tempor;,ty St,'tC 01ffe1el'li(e$ ,ss ,ss S<h. 1 l i613,S72) 16'3,S7ll l•S,?81) (6l?,?91) 1391,290) (34,180} ltlOl) (lSl,69Sl 1608} 121,901) 1),869} (20,36)) ISSll 
S49 S1~tc ocrcr,('(I r~11 ln 543 x ln 4*6 3?,046 37,046 l,Sl8 )4,529 2),521 1,$85 121 8.398 33 1,205 213 l,1'20 32 
sso Net FIT Allowable UneS42 173,420 (20,2?0) 153,150 11l,30S U1,846 85,445 7,415 441 32)!00 128 4,374 ?70 3,287 18' 
SSI Parent Debt TaK Adjustment JSS JSS xh. 12 
SSl Base for SIT Computation. ln 54S:551 614,143 (95,165) S18,978 52,159 466,819 295,l'IS 25,668 1557 114,162 448 15 ,521 2,703 11,030 $85 
SS3 SIT Facto, 0.055/(1-0.055) 0.<158"20 0.05820 O.OS820 0.05820 0.0S820 O.OS820 O.OS820 0.05820 O.OS820 0.05820 0.05820 0.05820 0.05820 0.05820 ,... 101.:.1 SI I l)tt(lf~ AC1di"9- l)eteffed ln ~~lJC ln ~~:s :,~,/44 (!>,!>J91 JU,.llh J,UJf) U,lb~ 11,JJj l ,4~1-4 Vl b,o44 , .. 'JOJ I>/ .. , .. 
m To1.1I SrT • ()eftntd ~ ntS4~ $7,040 )7,()4(i, l,Sl3 )4 Sl9 11,m !,$35 Ill 8,393 )J 1,2()$ U) !,llQ n 
SS6 Tol.'II SIT . Ci.11tet1t & C>tfCt'ft-d Ln S$4:SSS '2,190 (S,539) 67,2S2 s,ss, 61,698 38,699 3,)79 112 IS,043 60 2,108 l>O 1,162 66 
SS? 
SS8 Parent Debt Ta• Adjustment JSS JSS Sch. 12 
SS9 
S60 Tol.lll FrT & SIT~~ 01'1 Aoiurn Lines 542.5S6 l46,lJO ris,8091 ll0,402 n,ss.a: 196,$44 124,144 10,195 6S2 47,84J 187 &,4$2 '1140 s,049 251 

561 fo~l lnCOmC Ti• AIIO<Ot<k 0.89175 0.6)163 O.OS49l 0.00332 0.24341 0.00095 0.03298 o.oosso 0.02569 0.00128 
S62 
S63 
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DUKE ENERGY FLORIDA 
CLASS COST OF SERVICE STUDY (Updated Sales f.orecast} 

PROJECTED TWELVE MONTHS ENDED DECEMBER 31, 202S 
PRODUCTION CAPAOTY ALLOCATION METHOD: 12 CP a nd S°" AO 

(11 (2) 

line 
No. Retail by Class Ref. 

(Revenue = COS) 

1 Rate Base 

2 Elect riic: Plant in Service line 105 
Ac:cum. Depredatlon & Amort. Llne 171 

Net Pl:ant in Service 
Const1uction Work in Progress Line 229 

Pl.1nt Held for Futu,a Ute Line 239 
Worki ng Capibl line 265 

8 Tot a l Rate Base 

9 
10 Revenu, 
11 Cl.a,s Re'Yenue lin e 287 

12 Revenue Cred;i.s line 307 
13 Tot • I Revenue 

14 
15 Qperatln1 Expense 

16 Operations & Mainten~mc.• line 390 
17 Depre<iation line 460 

18 Tn Other Than lncoma Tax Llne 470 

19 Ga in/Lou on Diiposition 
20 Operatina Expense before Tax 
21 Incom e T~JI Exp•nse line 517 

ll Tobi Operating Expeni;e 
23 
24 Return 

25 Net Operating Income Earned ln 13· ln22 
26 Net Openiting Income Aequi,ed Ln8xlfl34 

27 Return Exceu/(OefK.itncy) ln ZS • ln 26 
28 Net Oper. Income Muft]plier MFR C-44 
29 Revenue Exce.ss/(Oefklency} ln27x ln28 

30 
31 Total Cius Cost of Servke ln 26 + Lfl 22 • Ul 12 

32 

33 Rate of Return Earned La2S/Ln8 
34 R•t• o f Return Reques1ed JS.S Sch, 14 
35 
36 Revenues@ Cost of Service l.n 11 
37 lnc:rea se/(Decrease} Justlfied ln 29 

38 Par'9n1 ln<nut/(Dt<ft1H) LnJ7/LnJ6 
39 

40 
41 Grou EledflC Plant ifl Servic.e 
42 Prod1Jction Plant 
43 Production Base Demand 

44 Production Intermedia te Demand 
45 Production Peaking Oe-mand 

4li Production Solar Demand 
47 Retail 100%, Removed 
48 Production Plant Total 

49 Production Plant Allocators 
so 
51 Tr•nsminion Ptant 

52 Production Base Demand 
53 Production Intermediate Demand 

S4 Production Peaking Oe-mand 
55 Produc;tion Solar O.m.ind 
56 Transm~ssion 

57 Tr•n,minion • R.adia1, 

58 Di.stribution Primary 
59 TrarumlSsion Plant Total 

60 Transmission Plant Allocators 

(3) (4) IS) (6) [7) 

Total 
Total System Total Svstem Syste-m Total Reta il 

per Books Adj:s Adjust ed Non-Retail Adjusted 

(31+(41 (SI· (6) 

30,234,680 (,,273,3351 27,961,345 1,900,454 26,060,891 
(8,071,1481 460,633 (7,610,516) (300f494} (7,3101022) 

22,163,532 I 1,812,102) 20,350,830 1,599,960 18,750,870 
1,853,860 (679,030) 1,174,830 84~531 1,090, 299 

129,703 (7,267) 122,436 7,174 l!S,262 
770,312 i1s0,52s1 619c787 41,947 5771840 

24,917,406 1,,649,524) 22,267,882 1,733~612 20,534,270 

5,940,399 (,,619,268) 3,321,131 19,864 3,301,267 

247,619 247 619 195 810 51 809 
G,188,019 (:i:,Gl9,2G8) 3,sc;a,1::;1 21S,G7!i 3,3S3,07G 

2,828,046 1•,212,526) 615,520 16,502 599,018 
1,106,044 26,854 1,132,898 52,071 1,080,827 

497,023 (285,378) 211,645 15~757 195,839 

(1,323) 11,323) {1,32.3) 
4,431,114 (:i'.,472,373) 1,958,740 84,330 1,874, 410 

246r210 (25,809) 220.402 23,858 196,544 
4,677,324 (:,49S,!S2) l,179,141 108,189 l ,070,9S4 

1,510,695 (121,086) 1,389,608 107,486 1,282,122 
11510.69S !121.0861 lc3891608 107c486 1,2s21 122 

1.3433 1.3433 1.3433 1.3433 1.3433 

S,940,399 (,,619,268) 3,32:1,131 19,864 3,301,267 

6.241' 
6.24" 

3,301,267 

Q,OO)I 

6,931,942 (3,488) 6,92:8,455 13 6,928,442 

604 ,888 0 604,888 28,962 575, 926 
647,344 0 647,344 15~332 632,012 

2,296,360 0 2,296,360 4 2,296,356 
39970 39970 0 

10,520,504 (43,458) 10,477,046 44~312 10,432,735 

O.~S77 

84,165 84,165 0 84,165 
5,199 S,199 249 4,950 

44,954 44,954 1,065 43,890 
43,750 48,750 0 48,750 

6,704,067 (548,834) 6,155,233 1,823,842 4,331, 392 

4S,419 45,419 45, 419 

0 0 
6,932,555 (548,834) 6,383,721 1,825,156 4,558,566 

0.71409 

(81 (91 (101 (111 

Gen Service GenServaee Gen >8rv1c• 
Resid•nti;al Non Demand 100%LF. Demand 

16,243,258 1,423,017 91,403 6,338,698 
(4,497,421} (397,461) (27,383) (1, 7921442) 

11,745,837 1,025,5S6 64,021 4,546,256 
671,996 59,670 4,016 2981861 

68,960 6,208 468 33,328 
375,115 32,671 2,417 130,03S 

12,861,908 1,124,106 70,922 5,008,480 

2,068J939 181,596 12r459 788.171 

41 980 3 207 290 4 739 
2,110,919 184,804 12,749 792,910 

393,350 34,074 2,914 125,899 
668,058 59,072 4,068 259,666 

123,122 10,749 691 47,102 

(E29) 172) (5) (3211 
1,183,701 103,822 7,669 432,346 

124,144 10,795 652 47,843 
1,307,845 114,617 S,311 480,!S9 

803,074 70,187 4,428 312,720 
803,074 70.187 4c428 312,720 

1.3433 1.3433 1.3433 1.3433 

2,068,939 181,596 12,459 788,171 

6.241' 6.24% 6.24% 6.241' 
6.24" 6.24" 6.24" 6.24" 

2,068,939 181,596 12,459 788,171 

o.~ o.~ O,OOll Q.OO)I 

4,073,369 372,819 29,238 2,056,708 

338,598 30,991 2,430 170,963 
371,573 34,009 2,667 187,613 

1,350,073 123,567 9,691 681,673 

6,133,fi13 561,385 44,026 3,096,957 

0.58792 0.0S3S1 0 .00422 0.2968S 

49,482 4,529 355 24,984 
2,910 266 21 1,470 

25,804 2,362 185 13,029 
28,661 2,623 206 14,471 

2,758,226 229,392 14,147 1,151,750 
28,923 2,405 148 12,077 

2,894,006 241,577 15,062 1,217,781 

0.63485 0.05299 0.00330 0.26714 

(12) 

Gen Servtee 
c~rtailabte 

25,240 
(7,293) 

17,946 
1,241 

144 
530 

19,862 

3.197 

11 
3,208 

539 
1,056 

187 

(1) 
1,780 

187 
1,968 

1,240 

1,240 

1.3433 

3,197 

6.2411 
6.24"-

3,197 

O,OOll 

9, 076 

754 
828 

3,008 

13,667 

0.00131 

110 
6 

57 
64 

4,396 

46 

4,680 

0.00103 
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909,160 160,589 845,326 24,200 
(274,245) (47,770) (262,3911 (3,616) 
634,915 112,819 582,935 20,585 
46,762 4,935 2,817 (01 

S,621 468 64 2 
19.202 5?43 11,560 566 

706,500 123,965 597,376 21,152 

115,266 24,703 102,577 4,358 

463 1 103 16 1 
llS,729 2S,80G 102,S93 4,3S8 

20,019 7,996 14,042 186 
38,508 7,651 40,3S2 2, 396 

6,653 1,286 5,892 206 

(45) (8) (41) (l ) 
65,135 16,925 60,244 2,787 

6,482 1,140 5,049 251 
71,616 !S,066 65,293 J,DJS 

44,113 7,740 37,299 1,321 
44,113 7,740 37,299 1.321 

1.3433 1.3433 1.3433 1.3433 

115,266 24,703 102,S77 4,3S8 

6.2411 6.24% 6.241' 6.14% 
6.24" 6 .24" 6.24" 6.24" 

115,266 24,703 102,577 4,358 

O.O<m Q.OO)I 0.00% o.~ 

357,508 29,723 

29,718 2,471 
32,612 2,711 

118,492 9,851 

538,329 44,756 0 0 

0 .0S160 0.00429 0.00000 O.OOllOO 

4,343 361 
255 21 

2,26S 18a 
2,S15 209 

172,016 1,465 

1,804 15 

183,198 2,260 0 0 
0.04019 0.00050 0.00000 0.00000 
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DUKE ENERGY FLORIDA 

CLASS COST OF SERVICE STUDY (Updated Sales f.orecast} 

PROJECTED TWELVE MONTHS ENDED DECEMBER 31, 202S 

PRODUCTION CAPAOTY ALLOCATION METHOD: 12 CP a nd S°" AO 

(11 (2) 

line 
No. Retail by Cla ss Ref. 

(Revenue = COS) 

61 

(3) 

Total System 

per Books 

(4) IS) (6) [7) 

Total 
Total Svstem Syste-m Total Reta il 

Adj:s Adjust ed Non-Retail Adjusted 

(31+(41 (SI· (6) 

(81 (91 (101 (111 (12) 

Gen Service GenServaee Gen >8rv1c• Gen Servtee 
Resid•nt i;al Non Demand 100%LF. Demand c~rtailabte 
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12 CP and 50 AD Cost of Service Study with 9.5 ROE 
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DUKE ENERGY FLORIDA 
CLASS COST OF SERVICE STUDY (Updated Sales f.orecast} 

PROJECTED TWELVE MONTHS ENDED DECEMBER 31, 202S 
PRODUCTION CAPAOTY ALLOCATION METHOD: 12 CP a nd S°" AO 

(11 (2) 

line 
No. Retail by Class Ref. 

(Revenue = COS) 

62 Total Prod and Trans Plant 
63 Prod a nd Trans Plant Allocators 

64 
~5 Plflril;n,Jti.qn Pl@nt 

68 Di.slnbution Primary 
67 Distribution Primary (MOS) 

68 Distribution Sect>ndary 
69 Distribution Secondary (MOS) 
70 Distribution Service 

71 OU:tribution Metering 

72 lighting Facilities 

73 EV S.olution 
74 DlStribution IS Equipm,ent 
75 Distribution Plant Tota I 

76 Distribution Plant AJ!ocatOfs 
77 
78 Total Trans and Dist Plant 
79 Total Trans and Dist Pl;ant Allocators 

80 

&I Total Prod, Trans and Dist 111ant 
82 Total Prod, Trans and Dist Plant Allocat.on 
83 

84 G•naral & Intangible Plant 
85 Labor 
86 Retail 100%, Cius ; # Bi.lls 

87 Retail 1009(,, Remo11ed 

118 Ge neral & Intangible Plant Total 

89 Goner:al & rntan.;ible Plant Alloc.ators 

90 
91 Energy St,orag• Plant 

92 Ene rgy· Production Total Sales 
93 Energy Storag• Plant To ta l 

94 Energy Storage Plant Allo,tators 

96 Othe r 
g7 Labor 
98 Re t·a il 100%, c t~.ss = If Bill:i 
99 R•t~il 1~, Class = T&D 

100 Reta il 100%, Removed 
101 Wholesale 100% 

102 Production Bue Demand 
103 Othlit1 Pl.ilnt Total 

104 
105 Tota l Gross E1edric Pla nt in Service 

106 Tota l Gross Electric: Pia nt Allocators 

107 
108 
109 Accumulated Depredation 

110 Produtt~n Plant: 
111 Produdion B~u1 Ocimand 

112 Production Intermedia te Demand 

113 Production Peaking Oe-mand 
114 Production Solu Demand 

115 Retail 1009', Removed 
116 PrO<luc:tion Plant Tota l 

117 Production Plant Alloc.ators 

118 
119 Tra nsmission Plant 
120 Production Base Demand 

121 Production lntermedi• t• Demand 
122 Produ,ctlon Peaking De-mand 

123 Production Solar Cnimand 
124 Transmission 

(3) 

Total System 

per Books 

17,453,060 

5,806,782 
0 

2,777,318 
0 

703,186 
4-52,998 

843,864 

23,!i26 
7 793 

10,620,467 

17,553,022 

28,073,526 

1,274, 236 
121 ,956 

0 
1,396,192 

0 
0 

GSS,255 
(2,0051 

0 
111,202 

(2,490) 

0 
764,962 

l0,234,GaO 

2,830,222 
377,448 

438,745 
253,563 

7911 
3,907,889 

14,416 

2,181 
2,670 

1,968 
879,853 

(4) IS) (6) [7) 

Total 
Total Svstem Syste-m Total Reta il 

Adj:s Adjust ed Non-Retail Adjusted 

(31+(41 (SI· (6) 

(592,2921 16,860,768 1,869~467 14,991,300 
0.88912 

(458,4511 5,348,331 5,348,331 
0 0 

(422,0701 2,355,248 2,355, 248 
0 

(5961 702,590 702,590 
(54) 452,944 452,944 

(27,0931 821,771 821, 771 

0 23,!i26 23,!i26 
7 793 7 793 

(908,2641 9,712,203 0 9,712,203 

1.00000 

(1,457,0971 16,095,924 1,825,156 14,270,769 
0.88661 

(1,500,555) 26,572,971 1,869,467 24,703,503 
0.9296S 

(3,3231 1,270,913 33~476 1,237,437 
l Zl,956 121,956 

0 
(3,3231 1,392,869 33~476 1,359, 392 

0.91597 

0 0 

{6S8,2SSI 
12,0051 {2,00S1 

(111,2021 0 
12,490) (2,490) 

0 
(769,456) (4,494) (2,490) (2,005) 

(: ,273133S! 27,961,345 1,900,454 26,060,891 
0.93203 

(6,1231 2,824,099 5 2,824,093 

10,696 388,144 18~S85 369,S60 

13,089 451,835 10r701 441, 133 
1,690 255,253 0 255,252 
7911 0 

11,441 3,919,330 29,292 3,890, 039 
0.99253 

14.416 0 14, 416 

2,181 104 2,077 
2,670 63 2,607 

1,968 0 1,968 
(15,4251 864,429 256~137 608, 292 

(81 (91 (101 (111 

Gen Service GenServaee Gen >8rv1c• 
Resid•nt i;al Non Demand 100%LF. Demand 

9,027,619 802,963 59,088 4, 314, 739 
0.60219 0 .05356 0.00394 0.2.8782 

3,481,145 308,728 14,143 1,366,482 

1,845,380 150,510 3,049 33S,BSS 

613,314 45,207 5,1 18 16,693 

364,757 37,571 3,207 31,563 

6, 304,597 542,016 25,517 1,750,593 

0.64914 0 .05581 0 .00263 0.18025 

9,198,603 783,593 40,579 2,968,374 
0.64458 0.05491 O.OOZ84 0.20800 

15,332,216 1,344,979 84,605 6,065,331 
0.6206S 0.05444 0.00342 0.245S3 

806,365 70,313 5,925 270,49S 
106,426 7,854 888 2,920 

912,791 78,167 6,813 273,41S 

0.61141 0.05750 0.00S01 0.20113 

0 0 0 

(1,7491 (129) 1151 (481 

(1,749) (129) 11,1 (48) 

16,243,258 1,423,017 91,403 6,338,698 
0.62328 0 .05460 0.00351 0 .24323 

1, 660,341 1S1,964 11,9 18 838,332 

217, 272 19,886 1,560 109,704 

259,351 23, 737 1,862 130,950 
IS0,068 13,73S 1,077 75,772 

2, 287,032 209,323 16,416 1.154, 758 
O.S8792 0.05381 0.00422 0.29685 

8,476 776 61 4, 280 

1,221 112 616 
1,533 140 11 774 
1,157 106 8 584 

387,360 32, ZlS 1,987 161,749 

(12) 

Gen Servtee 
c~rtailabte 

18,347 
0.00122 

5, 635 

0 
97 

5,732 

0.000S9 

10,413 
0.00073 

24,080 
0.00097 

1, 160 
0 

1, 160 

0.00085 

0 

101 

101 

25,240 
0 .00097 

3,700 

484 

578 
334 

5,096 
0.00131 

19 

617 
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721,S27 47,017 0 
0.04813 0.00314 0.00000 0.00000 

125,204 46,994 

10,324 10,130 

24 22,235 

877 14,871 
821,771 

ll,~26 
7793 

144,222 94,229 821,771 23,526 

0 .01485 0.00970 0.08461 0.00242 

327,420 96,489 821,771 23,526 
0.02294 0.00676 0.-05758 0.0016S 

865,749 141,246 821,771 23,526 
0.03S05 0.00572 0.•03327 0.0009S 

43,402 15,549 23,SSS 674 
9 3,858 

43,411 19,407 23,555 674 
0.03193 0.01428 0!01733 o.oooso 

0 0 0 

101 {63) 

101 (63) 0 0 

909,160 160,SM 845,326 24,200 

0.03489 0.00616 0.03244 0.00093 

145,723 12,11S 
19,069 1,S85 

22,762 1,892 
13,171 1,09S 

200,726 16,688 0 
0.05160 0.00429 0.-00000 0.00000 

744 62 

107 
HS 11 
102 

24,158 206 
20240025-STAFFROGt-00000104 
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DUKE ENERGY FLORIDA 

CLASS COST OF SERVICE STUDY (Updated Sales f.orecast} 

PROJECTED TWELVE MONTHS ENDED DECEMBER 31, 202S 

PRODUCTION CAPAOTY ALLOCATION METHOD: 12 CP a nd S°" AO 

(11 (2) 

line 
No. Retail by Class Ref. 

(Revenue = COS) 

12S T~nsmiuion • Radials 
126 O.stribution Primary 
127 Transmission Plant Total 

(3) 

Total System 

per Books 

5,451 
0 

906,539 

(4) 

Total Svstem 

Adj:s 

(15,425) 

IS) 

Total 
Syste-m 

Adjust ed 

(31+(41 

S,451 
0 

891,115 

(6) [7) 

Total Reta il 

Non-Retail Adjusted 

(SI· (6) 

5,4S1 

634,810 

(81 (91 (101 (111 

Gen Service GenServaee Gen >8rv1c• 
Resid•nt i;al Non Demand 100%LF. Demand 

3,471 289 18 1,449 

403,217 33,638 2,093 169,453 

(12) 

Gen Servtee 
c~rtailabte 

651 
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216 

25,461 298 0 
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DUKE ENERGY FLORIDA 
CLASS COST OF SERVICE STUDY (Updated Sales f.orecast} 

PROJECTED TWELVE MONTHS ENDED DECEMBER 31, 202S 
PRODUCTION CAPAOTY ALLOCATION METHOD: 12 CP a nd S°" AO 

(11 (2) 

line 
No. Retail by Class Ref. 

(Revenue = COS) 

128 T~nsmi:ssion Plant Allocators 
129 
130 Tota l Prod and Trans P lant 

HI Pr94 !n~ Tr1n; Pl@nt A119(:,torJ 

132 
133 Di:stributlo0n Plant 

134 Distribution Primify 
135 Distribution Primary (MOS) 
136 Distribution Secondary 

137 01.s:tribution Se<ondary (MOS) 

138 Distribution Service 

m D~rtribution Metering 
140 lighting Facilities 
141 EV Solution 

142 Distribution I~ Equipm,ent 
143 Distribution Plant Tota I 

144 Oi.stribution Plant AJtocators 
14S 
146 Total Tran.sand Dist Pl:ant 

147 Total Tram and Dist P1:ant AJlocaton 
148 
149 Toh1 P rod, TnM an.d Oi~t Plant 

ISO Total P rod, Trans and Dist Plant Allocators 
ISi 
152 General & Intangible Plant 

153 labor 

154 Retail 100%, Class = T&D 

155 Rot.ail 10m', Cl.an : # Billi 

156 General & tntangible Plant Total 
157 General & Intangible Plant Allocators 

158 

1S9 Enerav St.or.age Plant 

1!i0 Energy- Production Totals.res 
161 Eneray Stor.age Pl.ant T ot.a.1 
162 Ener,v Storage Plant Allocators 

163 
164 Other 
165 labor 

166 Retall 1~. aass = # Bills 
167 Retail 1009', Removed 

168 Whole,.11 100% 
169 0th~, Pl.ilr1l Total 

170 
171 Tota l Accumulated Oepreciatlon 

172 Total Accum Depree Allocators 

173 
174 
175 Net Plant In Service 

176 Produ.cti-on Gross Plant 
177 Produdion Rctu1rv• 

178 Production Net Plant 

179 Production Net Plant Alloc.ators 
180 
181 TransmlSsion Gross Plant 
182 Transmission Reserve 

1S3 Tr.ansmission Net Plant 

184 Transminion Net Plant Allocators 

185 
186 Distribution Gross Pl.ant 

187 Oi.s:tribution Ruen,,e 
188 Distribution Net Plant 

189 mstribution Net Plant Allocators 
190 

(3) 

Total System 

per Books 

4,814,428 

938,530 
0 

639,608 

0 
217,307 

ao,1os 
251,172 

3,304 

3170 
2,193,800 

3,100,339 

7,00:8,228 

591,854 

0 
33,169 

625,023 

0 

0 
2,928 

435,560 

591 
437,897 

8,071,148 

10,520,504 
13,907,889} 
6,612,615 

6,932,SS5 
(906 ,539) 

6,026,016 

10, 620,467 

12,193,8001 
8,426,667 

(4) IS) (6) [7) 

Total 
Total Svstem Syste-m Total Reta il 

Adj:s Adjust ed Non-Retail Adjusted 

(31+(41 (SI· (6) 

0.71238 

(3,9831 4,810,445 285,596 4,524,849 
Q.?4Q6J 

(8,642) 929,888 929,888 
0 

(ll,4221 628,186 628, 186 

0 0 
1,983 219,290 219,290 

484 Hl,192 141,191 
320 251,493 251,493 

3,304 3,304 

H70 3 170 
(17,2781 2,176,522 0 2,176,522 

1.00000 

(32,702) 3,067,637 256,304 2,811,332 

0.91645 

121,261) 6,986,967 28S~S96 6,701,371 

0.95912 

(3,8121 588,042 15,489 572,553 
0 

Jl,169 33169 
(3,812) 621,211 15,489 605,722 

0.97507 

0 0 

0 0 
2,928 2,928 

(435,5601 0 

0 S91 S91 
{435,.560) 2,337 (591) 2,928 

{460,631! 71610,S16 300,494 ,,110,022 
0.96052 

(43,458) 10,417,046 44,312 10,432,735 
jll,441} j3,919c330} {29c292} {3,290,039! 
(54,899) 6,557,716 15~020 6,542,696 

0.99771 

(548,8341 6,383,721 1,825~156 4,558,566 
15,425 {891,115) {256,304) (634,810) 

{533,4091 5,492,807 1,s68_ss1 3,923,755 
0 .7143) 

{908,264) 9,712,203 9,712,203 

17,278 12,176,522) {2,176,522) 
{890,986) 7,S3S,681 0 7,535,681 

1.00000 

(81 (91 (101 (111 

Gen Service GenServaee Gen >8rv1c• 
Resid•nti;al Non Demand 100%LF. Demand 

0.63518 0.05299 0.00330 0.26693 

2,690,248 242,961 18,509 1, 324,211 

Q.59455 o .os,~9 0 .004Q9 o.,n~s 

605,250 53,677 l,4S9 237,584 

492,195 40,144 813 89,578 

191,42S 14,110 1,597 5,210 

lU,701 11,712 1,000 9,839 

1,402,572 119,642 5,869 342,211 

0.64441 0.05497 0.00270 0.15723 

1,805,789 153,280 7,9'63 511,664 

0.64233 0.05452 0.00283 0.18200 

4,092,821 362,603 24,379 1,666,422 

0.61074 0.05411 0.00364 0.24867 

373,099 32,533 2,741 125,156 

28945 2136 242 794 
402,045 34,669 2,983 125,950 
0.66374 0 .05724 0 .00492 0.20793 

0 0 0 

0 0 0 0 
2,556 189 21 70 

Z,556 189 21 70 

4,497,421 397,461 27,383 1 792,442 

0.61524 0 .05437 0.00375 0 .24520 

6,133,613 561,385 44,026 l,096,957 
{21287,032! {2091"323! {16,416} 111154i7ss1 
3,846,582 352,062 27,610 1,942,199 

0.58792 0.05381 0.00422 0.29685 

2,894,006 241,577 15,062 1.217,781 
{403,217) (33,638) (2,093) 1169,4531 

2,490,789 207,940 12,969 1,048,328 
0.63480 O.OS300 0.00331 0.26717 

6,304,597 S42,016 25,517 1,750,593 

!1,402,5721 (119,6421 15,869! 1342,2111 
4,902,025 422,374 19,648 1,408,382 

0.650S1 0,05605 0.00261 0.18690 

(12) 

Gen Servtee 
c~rtailabte 

0.00102 

5,746 

O.QQJF 

980 

0 

30 

1,010 
0.00046 

1,661 

0.00059 

6,757 

0.00101 

537 

537 
0.00089 

0 

0 

7,293 
0 .00100 

13,667 
15,0961 
8,571 

0.00131 

4,680 
(6511 

4,030 

0.00103 

S, 732 

11,0101 
4,722 

0.00063 
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0.04011 0.00047 0.-00000 0.00000 

226,187 16,986 0 0 
Q.04999 0.QOFS Q.-QQOQQ Q.OQ()()Q 

21,769 8,171 

2,754 2,702 

7 6,940 
273 4,63• 

251,493 
3, 304 

3170 
27,973 22,448 251,493 3,304 

0.01285 0.01031 0.11555 0.00152 

53,434 22,746 251,493 3,304 

0 .01901 0.00309 0.•08946 0.00118 

254,160 39,434 2S1,493 3, 304 

0.03793 0.00588 0.03753 0.00049 

20,082 7,194 10,899 312 

1049 
20,084 8,244 10,899 312 

0 .03316 0.01361 0.01799 0.00052 

0 0 

0 0 
93 

93 0 0 

274,24S 47,770 262,391 l,E16 
0.03752 0.00653 0.03589 0.00049 

538,329 44,756 0 0 
j200i'26) {16,688} 0 

337,603 28,068 0 

0.05160 0.00429 0.00000 0.00000 

183,198 2,260 0 0 
(25,461) (298) 0 0 
157,737 1,962 0 0 
0.04020 o.oooso 0,00000 O.OOllOO 

144,222 94,229 821,771 23,526 

(27,9731 {22,448) 1251,4931 !3,3041 
116,249 71,781 570,279 20,222 
0,01543 0.00953 0. 07S68 0.00268 
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DUKE ENERGY FLORIDA 
CLASS COST OF SERVICE STUDY (Updated Sales f.orecast} 

PROJECTED TWELVE MONTHS ENDED DECEMBER 31, 202S 
PRODUCTION CAPAOTY ALLOCATION METHOD: 12 CP and S°" AO 

(11 (2) 

line 
No. Retail by Class Ref. 

(Revenue = COS) 

191 Gener:al & fntangibte Gross Plant 
192 General & lntangi.ble Reserve 
193 General & lntan.sible Net Pfant 

194 Gtntrfl $: lntaf'Jible Nel Pltnt AIIIXftt;m, 

195 
196 Energv Storage Gross Plant 

197 Enertv Storage Re5&rril 
198 Energv Storage Net Plaint 
199 Energv Storage Net Plaint Allocators 

200 
201 Other Gross Plant 

201 Other Ruerve 
203 Other Net Plant 
204 O'cher Net Plant Alloc.ator.s 

205 
206 Total Gross Plant 

207 Total Reserve 
208 Total Net Plant in Service 

209 Total Net Plant Allocat,ors 

210 
211 
212 Construction WOl"k In Pro1rus 

213 Production Bue Oamaind 
214 Production lnterme-d1ate Demand 
215 Production Peaking Ott<'mand 

216 Production Solar Demand 

217 Tr.ms-mission 

218 Oii:tributicn Primary 
219 Distribution Primary (MOS) 
220 Distribution Se-condary 

221 Ois:tribution Secondary (MOS) 
222 Distribution Servke 

223 Dinribution Metering 
224 liahting Facilitiu 
225 Distribution IS Equipm,ent 

226 Labor 
227 Re t·ail 100%, Cfu.s = Net Plant 
228 Ret~il 1005', RemoYed 

229 Total Construction Work in Prosre.ss 

230 Total Construction Work in Prosreu AJfoc-ator 

231 ,,, 
233 Plant Hrld foe Futuc, UJC 
i34 Production l ase Oemand 

23S Production Peaking o .. mand 
236 Transmission 

237 mrtribution Primary 
238 Labor 

239 Plant Held for Future lllse Tctal 
240 Plant Held for Future UISfl Allocator 
241 

242 

243 Wod!lns Caeital 
244 Production Base Demand 
245 Production Intermedia te Demand 
246 Production Peaklng Oe-mand 

247 Production Bisi Enei'fy 
248 Production Intermedia te Energy 
249 Production Peaking En-ergy 

2SO Production Solar Dem~nd 
251 Energy Avg Rate Safes 

252 OlStribution Metering 
253 labor 

(3) (4) 

Total System Total Svstem 

per Books Adj:s 

1,396 .192 (3,3231 
i62S,023I 3,812 
771,168 4S9 

0 
0 
0 

764,962 (769,4561 

!437,8971 u ,, •• o 
327,06S (333,896) 

30,234, 680 1,,273,335) 

18,071,1481 460,633 
22,16J,S32 (1,812.7021 

174,433 121 
23,477 
14,954 0 

445,03S (9941 
415,487 (137,3131 
418,6ll (254,414) 

0 
322,400 (267,048) 

2,740 

2 ,111 
18, 507 (15,7611 

667 0 
26,550 (2,759) 

(11,8721 0 
739 739 

1,853,860 (679,030) 

98,?00 (?,l6?1 
1,175 

23,808 

2,5S7 0 
3.462 0 

129,703 (7,267) 

65,502 
0 7,162 
0 7,619 

112,485 0 
0 

96,569 
981 0 

8,798 (8,7981 
0 

(264,8021 264,802 

IS) (6) [7) (81 

Total 
Syste-m Total Reta il 

Adjust ed Non-Retail Adjusted Resid•nti;al 

(31+(41 (SI· (6) 

1,392,869 33~476 1,359, 392 912,791 

{6211211! !15,4S9! j60s,1221 j402,D4S! 
771,657 17~987 753,670 510,746 

Q.97669 Q.6776~ 

0 0 

0 0 
0 0 0 

G4,494) (2,490) (2,005) (1,749) 

11,317) 091 (2,928! 12,5••! 
16,831) (1,898) (4, 933) (4,305) 

0.72213 0.87266 

27,961,34S 1,900~454 26,060,891 16,243,2S8 

l7,6lO,Sl6I jl00,494! 17,310,0221 14,497,4211 
20,350,830 1,599~960 18,7S0, 870 11,745,837 

0.92138 0.62642 

174,431 0 174, 431 102, 551 
23,477 1,124 22,353 13,142 
14,954 354 14, 600 8, 584 

444,041 1 444,040 261,Cl60 
278,175 82~425 195, 750 124,6S3 

164,217 164, 217 106,887 
0 

SS,352 S5, 352 43,369 

2,740 2,740 2,392 

2,111 2, 111 1,700 
2,745 2, 745 

667 667 

23,190 621 23,164 15,004 
(11,872) (11,872) (7,437) 

0 
1,174,830 84. S31 1,090,299 671,996 

0.92805 0.61634 

91,434 0 91,433 s,,,ss 
1,17S 28 1, 147 6 74 

2:3,808 1. os5 16,754 10,669 

2,557 2, 557 1,664 
3 462 91 3 371 2 197 

122,436 7,174 llS,262 68,960 
0.94,141 O.S9.829 

6S,S02 0 6S,S02 38,510 
7,162 343 6,819 4,009 
7,619 180 7, 438 4,373 

112,485 1 112, 484 60,632 
0 

96,569 1,99S 94,S74 S0,978 
981 0 981 577 

(91 (101 (111 (12) 

Gen Service GenServaee Gen >8rv1c• Gen Servtee 
Non Demand 100%LF. Demand c~rtailabte 

78,167 6,813 273,41S 1, 160 
j34,669! !2,983! 112S19SO! j537! 
43,498 3,830 147,465 623 

0 .QS77! 0 .OQ5Q8 Q.19566 0.QQQ81 

0 0 0 

0 0 0 
0 0 

(129) 115) (481 101 

!189! 1111 1101 1°1 
(3181 1361 (1181 (01 

0,06440 0.00728 0.02395 0.00000 

1,423,017 91,403 6,338,698 2S,240 

!397,4611 j27,383) jl 792,4421 !7,293! 
1,02S,S56 64,021 4, 546, 256 17,946 

0 .05469 0 .00341 0.24246 0.00096 

9,386 736 51,780 229 
1,203 94 6,636 29 

786 62 4, 334 19 
23,894 1,874 131,813 S82 
10,367 639 S2,0Sl 199 
9,479 434 41,957 173 

3, 537 72 7,893 

1 76 20 6S 0 

175 lS 147 0 

1,316 111 5,063 22 
(649) 141) (2,878) (111 

59,670 4,016 298,861 1,241 
0 .05473 0 .00368 0.27411 0.00114 

4,920 386 i?,14l llO 
62 340 

887 55 4,455 17 
148 7 653 3 
192 16 737 

6,208 468 ll, 328 144 
0 .05386 0 .00406 0.28915 0.0012S 

3,525 276 19,444 86 
367 29 2,024 
400 31 2,208 10 

6,148 583 36,875 181 

5,169 490 31,003 152 
53 291 
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RETAIL BY RATE CLASS - REVENUE EQUALS COST OF SERVICE 

(131 (14) (t41 (151 

GanSeMce LJghtine L1ght1ng 

lnt.arruptible Energy Facilities EV Solution 

43,411 19,407 23,555 674 
j20,084! !•,244! ,10,899! 13121 
23,327 11,163 12,656 362 

Q.QlQ9S 0.0!4el Q.-Q!F9 Q.OQ,;>48 

0 0 0 
0 0 0 
0 0 

(0) (63) 0 0 

1°1 j93! jOJ 101 
101 1156) (01 101 

0,00007 0.03164 0. 00000 0.00000 

909,160 160,S89 845,326 24,200 

1274024S! (47,770! 1262,391! 13,6161 
634,915 112,819 582,93S 20, 585 
0 .03386 0.00602 0:03109 0.00110 

9,001 748 
1,153 96 

753 63 
22,912 1,905 
7,774 66 
l ,844 1,443 

243 238 

87 

li9 
2,745 

667 

812 291 441 13 
(402) (71) (369) (131 

46,762 4,935 2,817 (0) 
0 .04289 0.00453 0.00258 (0.000001 

4,,18 39l 
59 

665 
60 22 

118 42 64 

S,621 468 64 
0 .04876 0.00406 0.00056 0.00002 

3,380 281 
352 29 
384 32 

7,139 927 

6,002 780 
51 
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DUKE ENERGY FLORIDA 

CLASS COST OF SERVICE STUDY (Updated Sales f.orecast} 

PROJECTED TWELVE MONTHS ENDED DECEMBER 31, 202S 

PRODUCTION CAPAOTY ALLOCATION METHOD: 12 CP a nd S°" AO 

(11 (2) 

line 
No. Retail by Class Ref. 

(Revenue = COS) 

254 WTD O&M Expense 
255 R•taU 100%, Ous = If Bills 

(3) 

Total System 

per Books 

(406,6321 
1S5,484 

(4) 

Total Svstem 

Adj:s 

2,392 

IS) 

Total 
Syste-m 

Adjust ed 

(31+(41 

(406,632) 
157,877 

(6) 

Non-Retail 

(10,918) 

[7) 

Total Reta il 

Adjusted 

(SI· (6) 

(395,714) 
157, 877 

(81 

Resid•nt i;al 

(259,993) 
137,773 

(91 

Gen Service 

Non Demand 

(22,572) 
10,167 

(101 

GenServaee 

100%LF. 

(1,922) 
1,150 

(111 

Gen >8rv1c• 
Demand 

(83,0431 
3,780 

(12) 

Gen Servtee 
c~rtailabte 

(354) 
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(131 

GanSeMce 

lnt.arruptible 

(13,172) 
12 

(14) 

LJght ine 
Energy 

(5,266) 
4,995 

(t41 (151 

L1ght1ng 

Facilities EV Solution 

( 9,2651 (126) 
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DUKE ENERGY FLORIDA 
CLASS COST OF SERVICE STUDY (Updated Sales f.orecast} 

PROJECTED TWELVE MONTHS ENDED DECEMBER 31, 202S 
PRODUCTION CAPAOTY ALLOCATION METHOD: 12 CP and S°" AO 

(11 (2) 

line 
No. Retail by Cla ss Ref. 

( Revenue = COS) 

256 R•tail 1005', Class = Prod 
2S7 R•tail 100%, Cfus = Net Plant 

2S8 Re tail 1009', Cfass ::: T&D 

ZS9 Rettil 100%, c;lan ::: M~t,rlng 

260 Retail 100%, Removed 
261 Wholesale 100% 

262 Gron. Pr6<1 Plant 
263 Gross Total Plant 
264 Gron. Trans Plant 

265 Total Working Capital 

266 Total 'Working Ciipital Allocator 

l67 
268 
269 Tot.ii Rate ~se 

270 Gross Ele-ctrk Plant in Service 
271 Accumulated Depredation 

272 Net Eliectric Plant in Service 
273 Consbuction Work in Proa:res.s 
274 Plant Held for Future Ulse 

275 Working Ca pita I 
276 Total Rate Base 
277 Total Rat• BHo Allocator 

278 
279 

2so Clan Rerenve: 
281 Retail Sales of Electric: 

282 Production Solar Demand 

283 EV Solution 
284 lighting Facilitiu Revenue 

285 Retaal Revenue 

286 Wholesale 100% 
287 Total Class Revenue 

28l! Tot11 Ret•fl S1le1 of Electric & Lighting Allocator 
289 
290 Function Allocator for tElectrk Revenue: 

291 Retu,n + Pretax Op Exp 

292 less l ightin1 Facilities 
293 Return & Pre tax Op Exp net of lighting Fae. and EV Solution 
294 Function Allocator for !Electric Revenue 
295 

296 
1.97 R111v11111ulll Cui!Jlls 

298 Transmission 

i"9 Distribution Primary 

300 Distribution Se-c:ondary 
301 Distribution Service 

302 Li1htin1 Facilities 
303 Re tail 1005', Clau = ff Bills 

304 Retail 100%, aasi :: P-rod 
305 Who~sale 100% 
306 Rate Base 

307 Total Revenue Credits 
308 Total Revenue Credib Allocator 

309 

(3) (4) 

Total System Total Svstem 

per Books Adj:s 

(205,2871 
473,238 (9,376) 

(105,072) 3,474 

!'.MO! 0 
417,800 (417,800) 

27, 572 0 

(8,911) D 
405, 360 

116,5751 0 
770,312 (150,525) 

30,234,680 (~,273,!3S) 
18,071,148) 460,633 

22,163,532 (1,812,702) 
1,853,860 {679,030) 

129,703 (7,267) 

770,ll2 !JSD,5251 
24,917,406 (,,649,S24) 

5,736,893 (,,6Z9,275) 
7S,050 10,007 

ij,015 
102 577 

5,920,535 l•,619,268) 
19 864 

S,940,399 (,,619,268) 

S,941,SCS 1:.sg3,4llD) 
!101,6511 

S,840,158 (,,S93,460) 

14,S26 
w, 

7,228 
33, 309 

0 
274 

0 
191,461 

S82 

247,619 

IS) (6) [7) (81 

Total 
Syste-m Total Reta il 

Adjusted Non-Retail Adjusted Resid•nti;al 

(31+(41 (SI· (6) 

(205,287) (205,287) (120,693) 
463,862 463, 862 290,570 

(101,598) (101,598) (65,488) 

!MO! !MO! 1!,114 
(0) (0) 

27,572 27~572 

18,911) (38} (8,873} (5,217) 
405,360 27rSSl 377, 809 23S,-481 

!16,5751 !4,739! !11,8361 17,5141 
619,787 41r947 577,840 375,115 

0 .93232 0.64917 

27,961,345 1,900,454 26,060,891 16,143,2S8 
17,610,516) (300,494) (7,310,022) (4,497,421) 
20,350,830 1,599,960 18,7S0,870 11,745,837 

1,174,830 84rS31 1,090, 299 671,996 
122,436 7~174 115,262 68,960 

619,787 41,947 577,840 375,115 
22,267,882 1,733,612 20,534,270 12,861,908 

0.92215 0.62636 

3,107,618 3,107,618 2,018,932 
SS,0S6 (0) 8S,0S6 50,006 

6,015 6,015 
102 577 102 577 

3,301,267 (O) 3,301,267 2,068,939 

19 864 19 864 
3,3Zl,131 19~864 3,301,267 2,068,939 

0,99402 0.64567 

3,!48,349 191,811 l,ISS,532 l ,986,'1S 
!10l,6SI! 1101,6s11 

3,246,698 191,817 3,0S4,881 1,986,77S 
1.00000 0.65036 

14,S26 4,304 10,222 6,509 
il9 il9 155 

7,228 7,228 5,663 
33,309 33, 309 29,077 

274 274 239 

D 
191,461 191~461 

582 45 537 336 

247,619 195r810 51,809 41,980 
0.20023 0.81029 

(91 (101 (111 (12) 

Gen Service GenServaee Gen >8rv1c• Gen Servtee 
Non Demand 100%LF. Demand c~rtailabte 

(11,047) (866) (60,940) (269) 
2S,370 1,584 112,466 444 
(5,579) (289) (21,133) (74) 
l,J,45 93 96, • 
(477) 137) (2,634) (12) 

20,630 1,32S 91,893 366 

!6271 1391 !3,1621 1121 
32,671 2,417 130,03S 530 

0.0S6S4 0.00418 0.22504 0.00092 

1,423,017 91,403 6,338,698 2S,240 
(397,461) (27,383) (I , 792,442) (7,293) 

1,02S,5S6 64,021 4,546,256 17, 946 
59,670 4,016 298,861 1, 241 

6,208 468 33,328 144 

32,671 2,417 130,035 530 
1,124,106 70,922 S,OOS,480 19,862 

0.05474 0 .00345 0.24391 0.00097 

177,020 12,101 762,922 3,085 
4,577 3S9 25,249 111 

181,.596 12,4-59 788,171 3,197 

181,$96 12,459 788,171 3, 197 

0 ,05696 0 ,00389 0,24550 0.00099 

114,009 12,09? 145,007 3,021 

174,009 12,097 745,067 3,021 
0 .05696 0 .00396 0.24389 0.00099 

S41 33 2,718 10 
14 61 

462 1,031 
2,143 243 791 

18 

29 131 

3,207 290 4,739 11 
0.06191 0.005S9 0.09146 0.00022 

Bot 143 
DOCKET NO: 20240025-EI 

SCHEDULE NO_ 2A 

RETAIL BY RATE CLASS - REVENUE EQUALS COST OF SERVICE 

(131 (14) (t41 (151 

GanSeMce LJghtine L1ght1ng 

lnt.arruptible Energy Facilities EV Solution 

(10,593) (881) 
1S,707 2,791 14,421 509 
(2,331) (687) (5,850) (1671 

l7 453 

(458) (38} 
13, 180 2,328 12,25S 3Sl 

!4761 !61 
19,202 5,743 11,560 566 

0.03323 0.00994 0.•02001 0.00098 

909,160 160,S89 845,326 24,200 
(274,245) (47,770) (262,391) (3,616) 
634,91S 112,819 582,93S 20,58S 
46,762 4,935 2,817 (0) 

S,621 468 64 2 

19,202 5,743 u,560 566 
706,SOO 123,96S 597,376 21,1S2 
0.03441 0.00604 0J02909 0.00103 

110,877 24,338 (1,657) 
4,389 365 

6,015 
102 577 

115,266 24,703 102,577 4,358 

11S,266 24,703 102,577 4, 3S8 

0 ,03568 0,00783 (0,00ll53) 

109,241 24,665 91,544 4,107 

197,5441 !4,107! 
109,247 24,665 
0 .03576 0.00807 0.·00000 0.00000 

406 

6 
32 31 

1,054 

18 16 
463 1,103 16 

0.00893 0.02128 0. 00030 0.00001 
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DUKE ENERGY FLORIDA 
CLASS COST OF SERVICE STUDY (Updated Sales f.orecast} 

PROJECTED TWELVE MONTHS ENDED DECEMBER 31, 202S 
PRODUCTION CAPAOTY ALLOCATION METHOD: 12 CP a nd S°" AO 

(11 (2) 

line 
No. Retail by Cla ss Ref. 

(Revenue = COS) 

310 
311 O&M bp,ens.e 
312 Production Demand 

3n Pr~uof;ti9fl B!Jt Olll!m@lnd 

314 Production Intermedia te Demand 
315 Production Peaking Demand 

316 Pr6duction S6lir Dem11nd 
317 Production De mand O&M Subtotal 
318 Production Demand O&M Allocators 

319 
320 Production Energy 

321 Production Bue E.n~rgy 

322 Production Intermediate Enersv 
323 Production Pea king En-ern 

124 Produdfon Solar Enerav 
325 Production Energy O&M Subtota l 

326 Produ-ction Energy O&.M Allocators 
327 
328 Production O&M Total 

329 Production O&M Total Alloe:atori 
330 
331 Tn n$mi$::ion 

332 Produdion Bue Oamand 
333 Produdion lnterm.-d1ate Demand 
334 Production Peaking Ot!<'mand 

335 Production Solar Demand 

336 Tr.ms-mission 

337 Trarumin ion - RAdiJI$: 
338 Transmission O&M Total 
339 Transmission O&M Allocators 

340 

(3) (4) 

Total System Total Svstem 

per Books Adj:s 

H,6n 
:2, 921 
4,990 

14 806 
SS,339 

102,4'11 
9,887 
8,478 

7 757 
128,563 

183,902 

235 
15 

126 

136 
30,910 

127 
31,548 

IS) (6) [7) (81 

Total 
Syste-m Total Reta il 

Adjust ed Non-Retail Adjusted Resid•nt i;al 

(3)+(41 (SI· (6) 

3l,6H ,,,6ll 19,179 
2,921 2,781 1,635 
4,990 4,872 2,1364 

14 806 14 806 8 705 
SS,339 0 55,081 32,383 

0.99514 0.58792 

1(12,4'11 102, AAO :;,,218 
9,887 9,293 5,009 
8,478 8,303 4,476 

7 757 7 751 4181 
1Z8,563 0 127,793 68,1384 

0 .99401 0.53903 

183,902 0 182,874 101,268 

0.99441 0.55376 

235 0 235 138 
15 14 

126 3 123 72 

136 0 136 80 
30,910 9_159 21,7S1 13,8S1 

127 127 81 
31,548 9, 163 22,386 14,230 

0.70957 0.63569 

(91 (101 (111 (12) 

Gen Service GenServaee Gen >8rv1c• Gen Servtee 
Non Demand 100%LF. Demand c~rtailabte 

1, 755 !13 ?,~84 4, 

150 12 826 4 
262 21 1,446 6 
797 62 4 395 19 

2,964 Z32 16,351 72 

0.05381 0 .00422 0.29685 0.00131 

;,.;9!1 :m 3l,:i82 164 
508 48 3,046 15 
454 43 2, 722 13 
424 40 2 543 12 

6,985 662 41,893 205 
0.05466 0.00518 0.32782 0.00161 

9,949 895 58,244 277 

0.05440 0.00489 0.31849 0.00152 

13 70 0 
0 

36 0 
40 0 

1,152 71 5,784 22 
7 0 34 0 

1,186 74 5,968 23 
0 .05298 0 .00329 0.26661 0.00102 
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GanSeMce LJght ine L1ght1ng 

lnt.arruptible Energy Facilities EV Solution 

!,63, !4Q 

143 12 
251 21 
764 64 

2,842 236 0 
0 .05160 0.00429 0.•00000 0.00000 

6,Wl 8<1<1 
590 77 
527 68 

492 64 
8,110 1,053 0 0 

0.06346 0.00824 0, 00000 0.00000 

10,952 1,290 0 0 

0 .05989 0.00705 0.00000 0.00000 

12 1 
0 

864 7 

5 0 
895 10 0 

0 .03998 0.00043 0.00000 0.00000 
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DUKE ENERGY FLORIDA 

CLASS COST OF SERVICE STUDY (Updated Sales f.orecast} 

PROJECTED TWELVE MONTHS ENDED DECEMBER 31, 202S 

PRODUCTION CAPAOTY ALLOCATION METHOD: 12 CP and S°" AO 

(11 (2) 

line 

No. Retail by Cla ss Ref. 

(Revenue = COS) 

341 Oistributi,on 

342 Distribution Primary 

343 Di.s:ttibution Se<ondary 

344 QiJtri!;;l',!tiQn Se~, 

345 Di.slnbution Metarina. 
346 Lighting Facilities 

347 EV Solution 

348 Distribution IS Equipm,enl 

349 Distribution O&M Total 

350 01.s:tribution O&M Allocators 

351 
352 Customer Ac;c;ounting 
353 Dl.s:tribution Service 

354 Distribution Meie,ing 

155 ltetall 1009it, Cius = # e ms 

356 Customer Accountins O&M 

357 Customer AcGountina O&M AJ!ocatOl"S 

358 
359 Customer" Serv & Info. 

360 ft@tail 100%, Clau =#Bills 

361 Customer Serv & Info. O&M 
362 Cu$lomu Sotv & Info. O&M AJloc~ton 

363 
364 Sales 

365 Retail 100%, Cius;# Bi.lls 

366 SalesO&M 

367 Sales O&M AUoutors 

3611 
369 Adm in and General 

370 labor 

371 Dis:tribution Primary 

372 Gross Total Plant 

373 Act•il 10076, Cius; ;t Bills 

374 Retail 100%, Class-= T&D 

375 Retail 1~. Re~d, Cust 

3?6 RetaH 1001¼, Removed 

377 Wholes.ale 100% 

378 Admi11 & General O&M 

379 Admif'l & General O&M Allocators 

380 
381 Rt<0Vor1bl1 Cl1u,a o&M 
352 R~tail 100%, Rw,11uvwd 

383 Wholes.ale 100% 

384 R4KDv,erabte Clause O&M 

385 
386 Total O&M 

387 Tot.al O&M Alloc.ators 

388 

3S9 Add Uneollt-cttble A«t E)!p en Rev. lncr/(O~r) 
"390 Tot.al Adjusted O&M 

391 

392 
393 Depredat.lon Expense 

394 Productk>n Plant 

395 Production Base Demand 

396 Produ-ction Intermediate Demand 

397 Produdion Peaking Demand 

398 Production Solar Demand 

(3) 

Total System 

per Books 

47,740 

18,962 
~,988 
9, 776 
9,997 

76 
25 

96,564 

0 
241 

77 638 
77,879 

4,137 
4, 137 

16 698 

16,698 

184,024 

24,718 

!5,053 
0 
0 
0 
0 

214 ,79S 

:Z.,195,394 

6 200 
i,iOl,594 

2,827,117 

929.S294 
2,828,046 

334,499 

49,702 

19, 735 
82,499 

(4) IS) (6) [7) 

Total 
Total Svstem Syste-m Total Reta il 

Adj:s Adjust ed Non-Retail Adjusted 

(31+(41 (SI· (6) 

47,740 47,740 

18,962 18, 962 

9,988 9,988 
9,776 9,776 
9,997 9,997 

76 76 
25 25 

96,564 0 96, 564 

1.00000 

241 241 

?7 638 77 638 
77,879 0 77,879 

1.00000 

4137 4 Ill 
4,137 0 4,137 

1.00000 

16 698 16 698 

16,698 0 16,698 
1.00000 

(8,1881 17'5,836 171,204 

0 
0 24,718 23,038 

(2,74S1 3,309 3,309 

0 0 
(10,9321 203,862 0 197,551 

0.96904 

(&,195,394) 

6 200 
(:,201,S94) 0 0 

1•.212,5261 614,591 9,163 598,089 

0.97315 

929.S294 929.5294 
1::,212,526! 615.520 9,163 599.018 

(4,4141 330,0BS 330,085 

7,364 57,066 2~732 54,334 

11,2S3 30,988 734 30,254 
3,546 86.046 0 86.045 

(81 (91 (101 (111 

Gen Service GenServaee Gen >8rv1c• 

Resid•nti;al Non Demand 100%LF. Demand 

31,073 2,756 126 12, 197 

14,857 1,212 2S 2,704 

S,7!9 ~43 73 ?37 
7,873 811 69 681 

62,522 S,421 293 15,820 

0.64747 0 .0S614 0 .00303 0.16383 

194 20 2 17 

67'52 5000 565 1859 
67,946 5,020 567 1,876 

0.87246 0.06445 0.00728 0.02408 

3610 266 30 99 
3,ti10 Z66 30 99 

0 .87266 0 .06440 0 .00728 0.02194 

14 572 1075 122 400 

14,572 1,075 122 400 
0.87266 0.06440 0.00728 0.02394 

111,564 9,728 820 37,424 

14,359 1,2S8 81 5,603 

2,E87 213 24 79 

128,810 11,199 925 43, 107 

0.6S204 0 .05669 0 .00468 0.21821 

0 0 0 

392,958 34,116 2,905 125,513 

0.65702 0.05704 0.00486 0.20986 

392.10~7 {42.4867) 9.31i64 lSS.8135 
"393,350 "34,074 2,914 125,899 

194,063 17, 762 1,393 97,986 

31,944 2,924 229 16, 129 

17,787 1, 628 1 28 8,981 
50,588 4,630 363 25,S43 

(12) 

Gen Servtee 

c~rtailabte 

so 

0 

2 

S2 
0.00054 

0 

0 
0 

0.00000 

0 

0.00000 

0 
0 

0.00000 

160 

22 

0 

183 
0.00093 

536 

0.00090 

3.0823 
539 

432 
71 

40 
113 
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(131 (14) (t41 (151 

GanSeMce LJghtine L1ght1ng 

lnt.arruptible Energy Facilities EV Solution 

1,118 419 
83 82 

31~ 
19 321 

9,997 

76 
25 

1,245 1,138 9,997 76 
0 .01289 0.01179 0.10352 0.00079 

8 

l456 
2,464 0 0 

0.00008 0.03164 0, 00000 0.00000 

131 
131 0 

0 .00007 O.Ol'l64 0 .100000 0.00000 

'28 
I 528 0 

0.00007 0.03164 0.'00000 0.00000 

6,005 2,151 3,259 93 

804 142 747 21 

0 105 

6,809 2,398 4,006 115 
0 .03447 0.01214 0.·02028 0.00058 

0 0 

19,909 7,959 14,003 191 

0.03329 0.01331 0. 02341 0.00032 

110.330S 37.1949 38.7907 (4.GUO) 
20.019 7,996 14,042 186 

17,032 1,416 

2,804 233 

1,561 130 
4,440 369 
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DUKE ENERGY FLORIDA 
CLASS COST OF SERVICE STUDY (Updated Sales f.orecast} 

PROJECTED TWELVE MONTHS ENDED DECEMBER 31, 202S 

PRODUCTION CAPAOTY ALLOCATION METHOD: 12 CP a nd S°" AO 

(11 (2) 

line 
No. Retail by Class Ref. 

(Revenue = COS) 

399 R•tail 1005', Removed 
400 Production Plant Total 
401 Production Plant Allocators 

4n 
403 Transmiu ion Ptant 
404 Production Base Demand 

405 Pr6duction Intermedia te Dema nd 
406 Production Peaking Oe-mand 
407 Production Solar Demand 

408 Transmission 
409 Transmission · Radials 

410 D~rtribution Primary 
411 Trarumission Plant Total 
412 Transmission Planl Allocators 

413 
414 Total P rod and Tran.s P lant 

415 Prod and Trans Plant Allocators 
416 
41 7 Distributl<>n Pl.1nt 

418 Olitribution ,nmary 
419 Distribution Primary(MDS) 
420 0is-tribution Secondary 

421 Oi.stribution Se<ondary (MOS) 
422 mstribution Service 
423 Distribution Metering 

424 ll&hting Fadlitles 
425 Distribution lS Equipm-ent 

426 EV Solution 
427 Distribution Plant Tota.I 
428 Distribution Plant Alloc.ators 

429 
430 Total Trans .and Dist Plant 

431 Tot11 Tr1ns i nd Dist Plant Allontors 
432 
433 Total Prod, Trans and Dist Plant 

4'.34 Total Prod, Trans and Oist Pbnt Allocat ·ors 

435 
436 General & Intangible Plant 
437 Labor 
438 Retail 1~, Cf ass ::: # Bills 

439 Retafl 1~. aa.u ; Net Plant 
440 Gw1111:1, al & lf1ta ogiblw Pl<uil Tu t.al 

441 Gener.al & lntanaible Plant Allocators 

«i 
443 Energy St..orae• Plant 
444 Energy- Production Total Sates 

445 Energy Storage Plant T<>tal 
446 Energy Storage Plant Allocators 

447 
448 Othe r 
449 labor 

450 Retail 1009', Cius ::: # Bills 

451 Retail 100%, Clu.s = Net Plant 
452 Retail 100%, Class = T&D 
453 Retail 1009', Class ::: Mietering 
454 RetaH 100%, Cfass ::: Oi:st Seconda ry 

455 Ret·a il 1009', Cliis !! Prod 
456 R•tail 1005', Removed 
457 Whotesale 1~ 

458 Other Plant Total 
459 
460 Tota l Oepre<iation Expense 

(3) 

Total System 

per Books 

l,593 
488,028 

:l,SSS 

96 
921 

J,023 

155,993 
999 

0 
160,588 

648,615 

155,381 
0 

83,375 

0 
19, 352 

28,507 

35,675 

0 

2 l27 
324,617 

485, 205 

973,233 

89,542 
10,834 

0 
100,377 

0 

0 

5,513 

l,308 

581 
6,281 
J,851 

4,383 
12,518 

0 

32,435 

1,106,044 

(4) IS) 

Total 
Total Svstem Syste-m 

Adj:s Adjust ed 

(31+(41 

11593 0 
16,157 504,185 

1,555 

96 
921 

1,023 

166 156,159 
999 

0 
166 160,753 

16,323 664,938 

5,373 160,754 

(8,405) 74,970 

0 0 
4,020 23,373 

1,143 29,650 

2,397 38,072 
0 

2 l27 
4,528 329,145 

4,694 489,899 

20,851 994,084 

(1,967) 87,575 
10,834 

0 
(1,9671 98,409 

0 

874 6,388 
18,752 20,060 

0 581 
862 7,143 

1,851 

4,383 
(12,518) 

0 

7,971 40,405 

26,854 1132 898 

(6) 

Non-Retail 

0 

5 
22 
0 

46,271 

46,298 

49,765 

0 

46~298 

49,765 

2,307 

?~307 

0 

0 

52 071 

[7) 

Total Reta il 

Adjusted 

(SI· (6) 

500, 718 

0.99312 

1,555 

91 
899 

1, 023 

109,88.8 
999 

114,456 

0.71200 

615,174 

0.92516 

160,754 

74,970 

23,373 

29,650 

38,072 

2327 

329, 145 
1.00000 

443, 601 

0,90-:iSO 

944,319 

0.94994 

85,268 
10,834 

96,103 

0.97656 

0 

6,388 
20,060 

581 
7,143 

1,851 

4,383 

40.405 

1 oso 827 

(81 

Resid•nt i;al 

294, 382 

O.SSJ92 

914 

54 
529 
601 

69,977 
636 

72,711 
0.63S27 

367,093 

0.59673 

104,6 32 

SS, 740 

20,403 

23,877 

207,653 
0.63088 

280, 363 

o.~3202 

574,746 

o.60lln 

SS,564 
9,455 

65,019 

0.67656 

0 

S,574 

12, 566 

375 
5,752 
1,450 

2, 577 

28, 294 

668,058 

(91 

Gen Service 

Non Demand 

26,944 

0 .05381 

84 

s 
48 
55 

5,820 
53 

6,065 
O.OSZ99 

33,008 
0.05366 

9,279 

4,191 

1,504 

2,459 

18,034 

0 .05479 

24,098 

0 ,05432 

51,042 

0.05405 

4,845 
698 

5,543 

0.05768 

0 

411 

1,097 

32 
593 
118 

236 

2,487 

59,072 

(101 

GenServaee 

100%LF. 

-
2,113 

0 .00422 

4 

359 

377 
0.00330 

2,490 

0.00405 

425 

97 

170 
210 

902 
0 .002:74 

1,Z80 

0 ,00288 

3,393 

0.00159 

4')8 

79 

••1 
0.00507 

0 

47 

68 
2 

51 
2 

18 

188 

4068 

(111 

Gen >8rv1c• 
Demand 

148,638 

0.29685 

462 

27 
267 
304 

29,220 

266 

30,545 

0 • .26687 

179,183 

0.29127 

41,072 

10,691 

555 
2,066 

54, 384 

0.16523 

84,929 

0,19145 

233,567 

0.24114 

18,639 
259 

18,898 

0.1966S 

0 

153 
4,864 

121 
498 
264 

1,301 

7, 200 

259 666 

(12) 

Gen Servtee 
c~rtailabte 

656 
0.00131 

112 

117 
0.0010.2 

773 
0.00126 

169 

0 

176 
0.00053 

293 

0.0006~ 

949 

0.00100 

80 
0 

80 

0.00083 

0 
19 

0 

27 

1,056 
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(131 

GanSeMce 

lnt.arruptible 

2$, 837 

0 .05160 

80 

s 
46 
53 

4,364 
40 

4,588 

0,04008 

30,425 

0,04946 

3,763 

329 

57 

4,150 

0.0 1261 

8,738 

0 ,01970 

34,575 

O.OlGGI 

2,991 
1 

? ,99"1 

0,03113 

679 

13 
14 
8 

216 

941 

38,508 

(14) 

LJght ine 
Energy 

2, 148 

0.00429 

7 

0 

37 

0 

53 
0.00046 

2,201 

0.00358 

1,412 

322 

740 
973 

3,448 
0.01048 

3,501 

0,00789 

5,649 

0.00598 

1,071 

343 

1,414 

0.01472 

0 

202 
121 

4 

235 
8 

19 

588 

7 651 

(t41 

L1ght1ng 

Facilities 

0 

0.00000 

0 
0. 00000 

0 
0, 00000 

38,072 

38,072 

0.11567 

38,072 

0.-08583 

38,072 

0.-04032 

1,623 

1,623 

0. 01689 

0 

624 

33 

657 

40352 

(151 

EV Solution 

0 

0.00000 

0.00000 

0 
0.00000 

2327 

2,327 
0.00707 

2, 327 

0,00524 

2,327 

0.00246 

46 

46 

0.00048 

22 

23 

2 396 
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DUKE ENERGY FLORIDA 
CLASS COST OF SERVICE STUDY (Updated Sales f.orecast} 

PROJECTED TWELVE MONTHS ENDED DECEMBER 31, 202S 
PRODUCTION CAPAOTY ALLOCATION METHOD: 12 CP and S°" AO 

(11 (2) 

line 
No. Retail by Class Ref. 

(Revenue = COS) 

461 Total Depre-dation Ex1>4nse Allocators 

462 
463 

4~ lll!H Qtbl[ lb1a IDiiml IH 
465 labor 
466 Net Total Plant 

461 Transmt!:sion 
468 Oi.stribution Primary 
469 Retail 100,., Removed 
470 Total Taxes Other 
471 Tot al Taxes Other Allocator 

472 
473 

474 locom1 I.ax betDH 
4?S 'total "evenua Llne 1~ 
476 Total Oper. Exp. Before Tax line 20 
477 Net Oper. Income (NOi) before Tax 

478 lntere:st E.xpense line s KWACC 
479 NOi Before Tax l ess Intere st ln 477 · ln 478 

480 
481 State lnc2me Tax EK(!ense 
482 Nc1 Opcr. Income Le~~ Int. Exp. line 479 

483 Fed & St Permanent Differences JSS JSS Sch. 12 

484 State Temporary Oifferern:es JSS JSS Sch.12 
485 State Taxable Income ln 482:484 
486 State Income Tax R.ate 
487 State Income Tax jCur.) ln 485 x ln 486 

41!8 State Income Tix (Dtf.) Ln 484 , Li\ 486 
489 State Portion of Direct Adjs. JSS JSS Sch. 12 
490 Total State Income Tax El(p. ln 487:489 

491 
492 f1slsi:tal lccow, lili!i fl!ilil:IIDiil: 
4113 Ne1 Oper, ln,ome l.ess Int, Exp, Line4711 
494 Fed & St Permanen·t Differ• nc:•.s JSS JSS Sch. 12 
495 Fed Temporary Differences JSS JSS Sch. 12 

4~ ~taite Income TH b :p. jeur.) Line 487 
497 Fed. Taxable Income ln 493:496 

498 Fed. Income Tu Ra:te 
499 Fed. Inc:. Tax be fore Adjs. (Cur.I ln 497 X Ln 498 

500 Current NOL Adjust ment JSS: JSS Sm. 12 

SOI ftd. Inc. Tax afttr Adjs. (Cur.) Ln 499:500 
,02 Fed . Inc. Tu before AdJs. (Def.I Ln 495 X Ln 498 
,03 State Income Tax IOef.) Oeductit ln 488 x ln 498 

504 Federal lnc:ome Tax (ITC} JSS JSS Sch. 12 
,05 Fe deral Income Tax (PTC) JSS JSS Sch. 12 
506 Federal Portion of Direct Adjs. JSS: JSS Sth. 12 
,07 Amott of Excess AO:IT {EDIT) JSSJSSSd>.12 
508 Tot al Federal Income Tax Exp. ln 501:507 

S09 
510 Total Current FM. & St. Income Tax ln 487 • ln 501 
511 Total Deferred Fed. & St. Income Ta ln 488 + ln502:503 

512 Total Direct Adjs. ln 489 + ln 506 

513 Amort: of Excess Fed, AOIT (EOITI line 507 

514 Total Amortization of ITC line S04 
515 Total Amortllation of PTC line 50S 
516 Parent Debt Tax Adjustment JSS: JSS Sth. 12 

S11 Total focome fax !xpense Ln S10:51G 
518 
519 Effective Tax Rate ln 510:512 /lr1479 

520 

(3) 

Total System 

per Books 

16,879 
194,767 

4,108 
7,141 

274.129 
497,023 

6,188,019 
4,431,114 
1,756,905 

45S172S 
1,301,180 

1,30:1,180 

22, 278 

!673,5721 
649,886 

5.50% 
35,744 

37,046 

72, 790 

1,301,180 
2:2, 278 

(652,210) 

135,744) 
635,505 

21.0011 
133,456 

133,456 
136,964 

(7,780) 

(:l,012) 
(64,563) 

(429) 
(23, 2161 
173,420 

169,200 
166,231 

(429) 
(23,216) 

(:1,012) 
(64,563) 

24G,210 
0 

25.75% 

(4) IS) (6) [7) 

Total 
Total Svstem Syste-m Total Reta il 

Adj:s Adjust ed Non-Retail Adjusted 

(31+(41 (SI· (6) 

0.95404 

16,879 445 16,434 
0 194,767 15~312 179,454 

(4,108) 0 
(7,1411 

274,129 

(285,378) 211,645 15~757 195,889 
0.92555 

1:,t1t9,268) l,SGll,?51 21S,6?S 3,353,016 

l•,472,3731 1,958,740 84,330 1,874.410 
(146,895) 1,610,010 131~344 1,478,666 

146,1921 4091S34 31,883 J77j650 
(100,704) 1,200,477 99~461 1,101,.015 

{100,704) 1,200,477 99~461 1,101,015 

22,278 1~514 20,764 

1673,572! !45,781) 1627, 791) 
(100,704) 549,183 55,194 493, 988 

5.50% 5.50% 5_50% 5.50% 
(5,539) 30,205 3~036 27,169 

37,046 l,518 34,529 

(5,539) 67,252 5~554 61,698 

{lll0,704) 1,100,477 ll'J,461 1,101, 015 
22,278 l~S14 20, 764 

(652,210) (44,329) (607,881) 

S,539 130,205! 13,036) 127,169) 
(95,165) 540,340 53~611 486,729 

2 1.00% 21.00% 21~()()% 21.00% 
(19,985) 113,471 11~258 102, 213 

(19,985) 113,471 11,258 102,213 
1345,964 9~309 127, 655 

P,780) (529) (7,251) 

(285) j l,297) (1,297} 
(64,563) (64,563) 

(429) (29) (400) 
!23,216) (1,705) 121,s111 

(Z0,270) 1S3,150 18,305 134, 846 

(25,523) 143.,676 14~294 129, '38,3 
166,231 11,298 154,932 

(429) (29) (4001 
(23,216) (1,705) (21,511) 

(285) U,2971 (1,297} 
(64,563) (64,563) 

(2S,S09) 220,402 2!,818 196,544 

25.35% 25.78% 25~7°" 2S.79" 

(81 (91 (101 (111 (12) 

Gen Service GenServaee Gen >8rv1c• Gen Servtee 
Resid•nti;al Non Demand 100%LF. Demand c~rtailabte 

0.61810 0 .0~65 0.00376 0 .24025 0 .00098 

10,709 934 79 3,592 15 
112,413 9,815 613 43, 510 172 

123,122 10, 149 691 47,102 187 
0.62853 0 .0~87 0 .00353 0.24045 0 .00096 

l ,110,!H9 11i4,M4 12,149 ,., •• 10 3,208 
11183.701 103,822 7,669 4321346 11780 

927,218 80,982 5 ,081 360, 563 1, 428 

236,546 201674 1,304 92,112 365 
690,671 60, 308 3,776 268,451 1, 062 

690,671 60,308 3,776 268,451 1,062 

12,942 1,134 73 5,0SO 20 
j391,290! j34,280! 12,202) 1152.695! 1608! 
312,323 27,162 1,647 120,806 474 

5.50% 5.50% 5.50% 5.50% 5.50% 
17,178 1,494 9 1 6,644 26 

21,521 1,885 121 8, 398 33 

38,699 3,379 212 15,043 60 

690,671 60,308 3,776 168,451 1,002 
12,942 1,134 7l s,oso 20 

(378,880) (33,192) (2,132) 1147,8531 (589) 

117,178! 11,494! j91! 16,6441 1261 
307,555 26, 156 1,626 119,005 468 

21.0011 21.0011 21.00% 21.00% 21.00% 
64,587 S,619 342 24,991 98 

64,587 5,619 342 24,991 98 
79,565 6 ,970 448 31,049 124 
(4,519) (396) 1251 (1,764) (71 

(808) (71) (5) (315) Ill 
(39,722) (3,510) (242) (15,8311 (64) 

(249) (22) (11 (971 (0) 
!13,4081 !l,175) 175) (5,232) (211 
85,445 7,415 441 32,800 128 

81, 764 7, 113 432 '31,615 124 
96,566 8,460 543 37,684 1,0 

(249) (121 (1) (97) 101 
(13,408) (1,175) 1751 (5,232) (211 

(808) (71) ISi (3151 (1) 
(39,722) (3,510) (242) (15,8311 (641 

124,144 10,?9S &S2 47,84! 187 

25.78% 25.79% 25.80% 25.79" 25.79% 

12 of 143 
DOCKET NO: 2024002:5-EI 
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RETAIL BY RATE CLASS - REVENUE EQUALS COST OF SERVICE 

(131 (14) (t41 (151 

GanSeMce LJghtine L1ght1ng 

lnt.arruptible Energy Facilities EV Solution 

0.03563 0.00708 0.03733 0.00222 

576 206 313 
6,076 1,080 5,579 197 

6,653 1,286 5,892 206 
0 .03396 0.00657 0.•03008 0.00105 

us.,,. 25,806 102,593 4,358 
6S1135 16,925 60,244 2.181 
50,594 8,881 42,348 1, 572 

12,993 21280 10,986 389 
37,601 6,601 31,362 1,183 

17,601 6,601 31,362 1, 183 

724 128 674 19 
121,901! 13,869) 120,363! 1583! 
16,424 2,860 11,672 619 

5.50% 5.50% 5.50% 5.50% 
903 157 642 34 

1,205 213 1,120 32 

2, 108 370 1,762 66 

37,601 6,601 31,361 1,183 
724 128 674 19 

(21,207) (3,746) (19,7181 (564) 

f903! 1157) 1642) 134! 
16,215 2,826 11,676 604 
21.0011 21.00% 21.00% 21.00!! 
3,40S 593 2,452 127 

3,405 593 2,452 127 
4,453 787 4,141 119 

(253) (45) (2351 (71 
(45) (8) (42) (1) 

(2,422) (422) ( 2,3171 (32) 
(14) (2) (131 (0) 

(7501 !1331 16981 (201 
4,374 no 3,287 185 

4,309 751 3,094 161 
5, 405 955 5,025 144 

(14) (21 (131 (01 
(7501 (133) (6981 1201 
(45) (8) (42) 111 

(2,422) (422) ( 2,3171 (32) 

G,482 1,140 5,049 2S1 

25.80% 25.~ 25.85" 25.73% 
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DUKE ENERGY FLORIDA 

CLASS COST OF SERVICE STUDY (Updated Sales f.orecast} 

PROJECTED TWELVE MONTHS ENDED DECEMBER 31, 202S 

PRODUCTION CAPAOTY ALLOCATION METHOD: 12 CP and S°" AO 

(11 (2) 

line 

No. Retail by Class Ref. 

(Revenue = COS) 

S21 Income T.ax Ex2;!nH Baseidon Return 

S22 federal Income Iax (FITI Ca1culatio!] 

523 Return on Rate Base line 26 

s,4 lri,tfr@:Jt {xp.~m ~@ Llnt3 xWA.<;<;, 

525 Penn~nent Orff Fed & State JSS JSS Sch. 12 

526 Federal Portion of Dir~ Adjs. JSS: JSS Sch.12 

S27 Federal Income Tax {ITC) JSS JSS S<l,.12 
528 Federal lncom• Tu {PTC) JSS JSS Sch.12 

529 Amort of Excess ADIT JSS JSS Sch. 12 
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C/I)]

(% of 
Total)

Home Energy Check RES -$   29,245,030$   1,058,409$    1,705,594$    636,994$     1,872,022$     4,556,041$    910,701$     39,984,792$    11%
Residential Incentive Program RES -$   13,841,596$   539,242$    1,856,097$    678,700$     1,830,629$     52,573,595$    1,178,034$     72,497,892$    73%
Low Income Weatherization Assistance RES -$   1,337,798$   20,236$    16,337$    7,852$     -$   2,422,239$   70,761$     3,875,223$     63%
Neighborhood Energy Saver RES -$   2,240,437$   45,103$    4,232,367$    16,499$     1,079,272$     34,403,991$    183,731$     42,201,399$    82%
Load Management (Residential & Commercial) RES/CI 62,801,466$     25,880,315$    523,358$    27,034,341$    1,301,605$     624,045$     247,292,522$    708,446$     366,166,098$    68%
Residential Subtotal 62,801,466$     72,545,176$    2,186,348$    34,844,737$    2,641,648$     5,405,968$     341,248,388$    3,051,672$     524,725,403$    65%
Business Energy Check C/I -$   3,791,188$   56,230$    371,477$    450,262$     287,678$     394,718$    237,472$     5,589,024$     7%
Better Business a/k/a Smart $aver Business C/I -$   10,224,960$   21,165$    1,335,101$    9,343$     283,719$     5,378,978$    366,105$     17,619,371$    31%
Smart $aver Custom Incentive C/I -$   1,945,462$   4,213$    1,478,036$    1,549$     182,940$     1,944,883$    283,653$     5,840,736$     33%
Interruptible Service C/I 8,947,140$     8,093,110$    396,143$    35,135$    737,973$     -$   460,491,918$   683,316$     479,384,735$    96%
Curtailable Service C/I -$   253,417$   -$   6,791$    18,394$     -$   27,813,339$   76,003$     28,167,943$    99%
Standby Generation C/I -$   5,182,591$   276,673$    163,606$    174,467$     -$   58,592,628$   292,103$     64,682,068$    91%
C&I Subtotal 8,947,140$     29,490,727$    754,424$    3,390,145$    1,391,987$     754,337$     554,616,464$    1,938,652$     601,283,876$    92%
Technology Development -$   4,392,677$   914,504$    823,943$    971,458$     -$   -$  74,110$    7,176,692$     0%
Qualifying Facility -$   8,737,899$   11,728$    -$   601$    -$   -$  42,222$    8,792,450$     0%
Conservation Program Admin -$   17,075,548$   236,766$    2,660,671$    2,045,191$     -$   -$  2,284,576$    24,302,752$    0%
Other Subtotal -$   30,206,123$   1,162,999$    3,484,614$    3,017,249$     -$   -$  2,400,909$    40,271,894$    0%

Total 71,748,606$     132,242,026$    4,103,771$    41,719,496$    7,050,884$     6,160,305$     895,864,852$    7,391,233$     1,166,281,174$    77%

Outside Services
Materials & 

Supplies
Advertising Incentives Other TotalProgram Name

Depreciation & 
Return

Payroll & Benefits Vehicles

Program Costs (NPV) 2025$
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Type Incentives

[Res or 
C/I)]

(% of 
Total)

Home Energy Check RES -$   3,455,011$   125,041$    201,499$    75,255$     221,161$     547,240$    107,590$     4,732,797$     12%
Residential Incentive Program RES -$   1,272,247$   49,564$    170,603$    62,383$     168,262$     5,873,900$    108,279$     7,705,236$     76%
Low Income Weatherization Assistance RES -$   149,376$   2,260$    1,824$     877$     -$   266,532$   7,901$     428,769$     62%
Neighborhood Energy Saver RES -$   241,166$   4,855$    455,583$    1,776$     116,176$     3,708,773$    19,777$     4,548,105$     82%
Load Management (Residential & Commercial) RES/CI 6,269,235$     2,583,535$    52,245$    2,698,737$    129,934$     62,296$     26,782,999$    70,721$     38,649,703$    69%
Residential Subtotal 6,269,235$     7,701,335$    233,964$    3,528,246$    270,224$     567,894$     37,179,443$    314,269$     56,064,610$    66%
Business Energy Check C/I -$   422,611$   6,268$    41,409$    50,192$     32,068$     44,000$    26,471$     623,019$     7%
Better Business a/k/a Smart $aver Business C/I -$   1,030,639$   2,133$    134,573$    942$     28,598$     577,007$    36,902$     1,810,793$     32%
Smart $aver Custom Incentive C/I -$   194,546$   421$    147,804$    155$     18,294$     216,800$    28,365$     606,385$     36%
Interruptible Service C/I 976,415$    883,214$    43,232$    3,834$     80,536$     -$   50,700,790$   74,571$     52,762,592$    96%
Curtailable Service C/I -$   26,203$   -$   702$    1,902$     -$   3,041,344$   7,859$     3,078,010$     99%
Standby Generation C/I -$   471,711$   25,182$    14,891$    15,880$     -$   5,681,613$   26,587$     6,235,864$     91%
C&I Subtotal 976,415$    3,028,924$    77,237$    343,214$    149,606$     78,960$     60,261,553$    200,756$     65,116,664$    93%
Technology Development -$   489,660$   101,942$    91,847$    108,290$     -$   -$  8,261$    800,000$     0%
Qualifying Facility -$   873,790$   1,173$    -$   60$   -$   -$  4,222$    879,245$     0%
Conservation Program Admin -$   1,707,555$   23,677$    266,067$    204,519$     -$   -$  228,458$    2,430,275$     0%
Other Subtotal -$   3,071,005$   126,791$    357,914$    312,869$     -$   -$  240,941$    4,109,520$     0%

Total 7,245,651$     13,801,264$    437,992$    4,229,373$    732,699$     646,854$     97,440,996$    755,965$     125,290,794$    78%

Incentives Other Total

Program Costs (Nominal) 2025

Program Name
Depreciation & 

Return
Payroll & Benefits Vehicles Outside Services

Materials & 
Supplies

Advertising
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Type Incentives

[Res or 
C/I)]

(% of 
Total)

Home Energy Check RES 3,361,567$    121,659$    196,049$    73,219$     215,179$     522,522$    104,680$     4,594,876$     11%
Residential Incentive Program RES -$   1,350,649$   52,619$    181,116$    66,227$     178,631$     6,050,429$    114,951$     7,994,623$     76%
Low Income Weatherization Assistance RES -$   149,376$   2,260$    1,824$     877$     -$   266,532$   7,901$     428,769$     62%
Neighborhood Energy Saver RES -$   241,166$   4,855$    455,583$    1,776$     116,176$     3,708,773$    19,777$     4,548,105$     82%
Load Management (Residential & Commercial) RES/CI 6,419,289$     2,645,372$    53,495$    2,763,331$    133,044$     63,787$     26,965,283$    72,414$     39,116,016$    69%
Residential Subtotal 6,419,289$     7,748,130$    234,887$    3,597,903$    275,143$     573,773$     37,513,539$    319,724$     56,682,388$    66%
Business Energy Check C/I -$   422,611$   6,268$    41,409$    50,192$     32,068$     44,000$    26,471$     623,019$     7%
Better Business a/k/a Smart $aver Business C/I -$   1,117,452$   2,313$    145,909$    1,021$     31,007$     593,801$    40,010$     1,931,513$     31%
Smart $aver Custom Incentive C/I -$   199,410$   432$    151,499$    159$     18,751$     216,800$    29,074$     616,125$     35%
Interruptible Service C/I 980,721$    887,109$    43,422$    3,851$     80,891$     -$   50,847,688$   74,900$     52,918,583$    96%
Curtailable Service C/I -$   25,509$   -$   684$    1,852$     -$   3,041,344$   7,650$     3,077,038$     99%
Standby Generation C/I -$   484,345$   25,857$    15,290$    16,305$     -$   5,812,704$   27,299$     6,381,800$     91%
C&I Subtotal 980,721$    3,136,435$    78,292$    358,641$    150,419$     81,826$     60,556,337$    205,406$     65,548,078$    92%
Technology Development -$   489,660$   101,942$    91,847$    108,290$     -$   -$  8,261$    800,000$     0%
Qualifying Facility -$   895,635$   1,202$    -$   62$   -$   -$  4,328$    901,226$     0%
Conservation Program Admin -$   1,750,244$   24,269$    272,719$    209,632$     -$   -$  234,169$    2,491,032$     0%
Other Subtotal -$   3,135,539$   127,412$    364,565$    317,984$     -$   -$  246,758$    4,192,258$     0%

Total 7,400,010$     14,020,104$    440,592$    4,321,110$    743,546$     655,599$     98,069,876$    771,888$     126,422,724$    78%

Incentives Other Total

Program Costs (Nominal) 2026

Program Name
Depreciation & 

Return
Payroll & Benefits Vehicles Outside Services

Materials & 
Supplies

Advertising

20240013-STAFFROG1-00000001 through 20240013-STAFFROG1-00000011

DEF's Response to Staff's  ROG 1 (1-11) 
Q1

3 of 11

Docket No. 20240025-EI 
DEF's Response to Staff's 1st Interrogatories  No. 1 

Exhibit KRR-4, Page 3 of 11



Type Incentives

[Res or 
C/I)]

(% of 
Total)

Home Energy Check RES -$   3,327,951$   120,442$    194,089$    72,487$     213,028$     517,297$    103,634$     4,548,927$     11%
Residential Incentive Program RES -$   1,428,511$   55,652$    191,557$    70,045$     188,929$     6,228,890$    121,578$     8,285,161$     75%
Low Income Weatherization Assistance RES -$   150,430$   2,275$    1,837$     883$     -$   268,244$   7,957$     431,626$     62%
Neighborhood Energy Saver RES -$   252,162$   5,076$    476,354$    1,857$     121,472$     3,870,442$    20,679$     4,748,042$     82%
Load Management (Residential & Commercial) RES/CI 6,576,601$     2,710,200$    54,806$    2,831,050$    136,305$     65,350$     27,147,568$    74,189$     39,596,068$    69%
Residential Subtotal 6,576,601$     7,869,253$    238,252$    3,694,887$    281,576$     588,779$     38,032,440$    328,036$     57,609,824$    66%
Business Energy Check C/I -$   422,611$   6,268$    41,409$    50,192$     32,068$     44,000$    26,471$     623,019$     7%
Better Business a/k/a Smart $aver Business C/I -$   1,215,385$   2,516$    158,696$    1,111$     33,724$     615,277$    43,517$     2,070,225$     30%
Smart $aver Custom Incentive C/I -$   204,395$   443$    155,286$    163$     19,220$     216,800$    29,801$     626,108$     35%
Interruptible Service C/I 985,232$    891,188$    43,622$    3,869$     81,263$     -$   50,994,587$   75,245$     53,075,005$    96%
Curtailable Service C/I -$   27,905$   -$   748$    2,025$     -$   3,085,097$   8,369$     3,124,145$     99%
Standby Generation C/I -$   515,095$   27,498$    16,261$    17,340$     -$   6,009,340$   29,032$     6,614,566$     91%
C&I Subtotal 985,232$    3,276,580$    80,347$    376,269$    152,094$     85,012$     60,965,101$    212,435$     66,133,069$    92%
Technology Development -$   489,660$   101,942$    91,847$    108,290$     -$   -$  8,261$    800,000$     0%
Qualifying Facility -$   918,025$   1,232$    -$   63$   -$   -$  4,436$    923,757$     0%
Conservation Program Admin -$   1,794,000$   24,875$    279,537$    214,873$     -$   -$  240,023$    2,553,308$     0%
Other Subtotal -$   3,201,686$   128,049$    371,383$    323,226$     -$   -$  252,720$    4,277,065$     0%

Total 7,561,833$     14,347,518$    446,648$    4,442,539$    756,896$     673,791$     98,997,540$    793,192$     128,019,958$    77%

Materials & 
Supplies

Advertising Incentives Other Total

Program Costs (Nominal) 2027

Program Name
Depreciation & 

Return
Payroll & Benefits Vehicles Outside Services
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Type Incentives

[Res or 
C/I)]

(% of 
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Home Energy Check RES -$   3,294,671$   119,238$    192,148$    71,762$     210,897$     512,124$    102,597$     4,503,438$     11%
Residential Incentive Program RES -$   1,501,719$   58,504$    201,374$    73,634$     198,611$     6,398,371$    127,809$     8,560,022$     75%
Low Income Weatherization Assistance RES -$   150,430$   2,275$    1,837$     883$     -$   268,244$   7,957$     431,626$     62%
Neighborhood Energy Saver RES -$   252,162$   5,076$    476,354$    1,857$     121,472$     3,870,442$    20,679$     4,748,042$     82%
Load Management (Residential & Commercial) RES/CI 6,741,441$     2,778,130$    56,180$    2,902,009$    139,721$     66,988$     27,329,852$    76,048$     40,090,370$    68%
Residential Subtotal 6,741,441$     7,977,112$    241,274$    3,773,722$    287,857$     597,969$     38,379,033$    335,090$     58,333,498$    66%
Business Energy Check C/I -$   422,611$   6,268$    41,409$    50,192$     32,068$     44,000$    26,471$     623,019$     7%
Better Business a/k/a Smart $aver Business C/I -$   1,324,147$   2,741$    172,898$    1,210$     36,742$     641,699$    47,411$     2,226,848$     29%
Smart $aver Custom Incentive C/I -$   209,505$   454$    159,168$    167$     19,701$     216,800$    30,546$     636,341$     34%
Interruptible Service C/I 989,954$    895,460$    43,831$    3,888$     81,653$     -$   51,141,485$   75,605$     53,231,876$    96%
Curtailable Service C/I -$   27,215$   -$   729$    1,975$     -$   3,085,097$   8,162$     3,123,179$     99%
Standby Generation C/I -$   535,611$   28,594$    16,908$    18,031$     -$   6,205,976$   30,188$     6,835,308$     91%
C&I Subtotal 989,954$    3,414,549$    81,887$    395,000$    153,227$     88,511$     61,335,057$    218,385$     66,676,570$    92%
Technology Development -$   489,660$   101,942$    91,847$    108,290$     -$   -$  8,261$    800,000$     0%
Qualifying Facility -$   940,976$   1,263$    -$   65$   -$   -$  4,547$    946,851$     0%
Conservation Program Admin -$   1,838,850$   25,497$    286,525$    220,245$     -$   -$  246,024$    2,617,141$     0%
Other Subtotal -$   3,269,486$   128,702$    378,372$    328,600$     -$   -$  258,832$    4,363,991$     0%

Total 7,731,395$     14,661,147$    451,863$    4,547,094$    769,684$     686,479$     99,714,090$    812,307$     129,374,059$    77%

Advertising Incentives Other TotalProgram Name
Depreciation & 

Return
Payroll & Benefits Vehicles Outside Services
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Type Incentives

[Res or 
C/I)]

(% of 
Total)

Home Energy Check RES -$   3,261,725$   118,045$    190,226$    71,045$     208,788$     507,003$    101,571$     4,458,403$     11%
Residential Incentive Program RES -$   1,622,883$   63,224$    217,621$    79,575$     214,635$     6,627,875$    138,121$     8,963,936$     74%
Low Income Weatherization Assistance RES -$   150,430$   2,275$    1,837$     883$     -$   268,244$   7,957$     431,626$     62%
Neighborhood Energy Saver RES -$   252,162$   5,076$    476,354$    1,857$     121,472$     3,870,442$    20,679$     4,748,042$     82%
Load Management (Residential & Commercial) RES/CI 6,914,087$     2,849,277$    57,619$    2,976,328$    143,299$     68,704$     27,512,137$    77,996$     40,599,447$    68%
Residential Subtotal 6,914,087$     8,136,476$    246,240$    3,862,367$    296,659$     613,600$     38,785,700$    346,324$     59,201,454$    66%
Business Energy Check C/I -$   422,611$   6,268$    41,409$    50,192$     32,068$     44,000$    26,471$     623,019$     7%
Better Business a/k/a Smart $aver Business C/I -$   1,444,199$   2,989$    188,573$    1,320$     40,073$     673,764$    51,710$     2,402,627$     28%
Smart $aver Custom Incentive C/I -$   214,743$   465$    163,148$    171$     20,193$     216,800$    31,310$     646,829$     34%
Interruptible Service C/I 994,896$    899,930$    44,050$    3,907$     82,060$     -$   51,288,384$   75,983$     53,389,210$    96%
Curtailable Service C/I -$   29,774$   -$   798$    2,161$     -$   3,128,850$   8,930$     3,170,513$     99%
Standby Generation C/I -$   557,104$   29,741$    17,587$    18,754$     -$   6,402,612$   31,400$     7,057,199$     91%
C&I Subtotal 994,896$    3,568,361$    83,513$    415,421$    154,658$     92,334$     61,754,410$    225,803$     67,289,397$    92%
Technology Development -$   489,660$   101,942$    91,847$    108,290$     -$   -$  8,261$    800,000$     0%
Qualifying Facility -$   964,501$   1,295$    -$   66$   -$   -$  4,661$    970,522$     0%
Conservation Program Admin -$   1,884,821$   26,135$    293,688$    225,751$     -$   -$  252,174$    2,682,569$     0%
Other Subtotal -$   3,338,982$   129,371$    385,535$    334,107$     -$   -$  265,096$    4,453,091$     0%

Total 7,908,983$     15,043,819$    459,125$    4,663,323$    785,424$     705,934$     100,540,110$    837,223$     130,943,942$    77%

Materials & 
Supplies
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Type Incentives

[Res or 
C/I)]

(% of 
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Home Energy Check RES -$   3,229,107$   116,865$    188,324$    70,334$     206,700$     501,933$    100,556$     4,413,819$     11%
Residential Incentive Program RES -$   1,561,531$   60,834$    209,395$    76,567$     206,521$     5,716,761$    132,899$     7,964,509$     72%
Low Income Weatherization Assistance RES -$   151,274$   2,288$    1,847$     888$     -$   278,917$   8,001$     443,215$     63%
Neighborhood Energy Saver RES -$   252,166$   5,076$    476,362$    1,857$     121,474$     3,870,617$    20,679$     4,748,231$     82%
Load Management (Residential & Commercial) RES/CI 7,094,826$     2,923,759$    59,125$    3,054,132$    147,045$     70,500$     27,694,421$    80,035$     41,123,842$    67%
Residential Subtotal 7,094,826$     8,117,837$    244,189$    3,930,059$    296,691$     605,196$     38,062,648$    342,170$     58,693,616$    65%
Business Energy Check C/I -$   422,611$   6,268$    41,409$    50,192$     32,068$     44,000$    26,471$     623,019$     7%
Better Business a/k/a Smart $aver Business C/I -$   1,338,733$   2,771$    174,802$    1,223$     37,147$     641,072$    47,933$     2,243,682$     29%
Smart $aver Custom Incentive C/I -$   220,111$   477$    167,226$    175$     20,698$     216,800$    32,093$     657,580$     33%
Interruptible Service C/I 1,000,066$     904,606$    44,279$    3,927$     82,487$     -$   51,435,283$   76,378$     53,547,025$    96%
Curtailable Service C/I -$   29,091$   -$   780$    2,112$     -$   3,128,850$   8,725$     3,169,556$     99%
Standby Generation C/I -$   589,037$   31,446$    18,595$    19,829$     -$   6,632,021$   33,199$     7,324,128$     91%
C&I Subtotal 1,000,066$     3,504,190$    85,240$    406,739$    156,018$     89,913$     62,098,025$    224,799$     67,564,990$    92%
Technology Development -$   489,660$   101,942$    91,847$    108,290$     -$   -$  8,261$    800,000$     0%
Qualifying Facility -$   988,613$   1,327$    -$   68$   -$   -$  4,777$    994,785$     0%
Conservation Program Admin -$   1,931,941$   26,788$    301,030$    231,395$     -$   -$  258,479$    2,749,633$     0%
Other Subtotal -$   3,410,215$   130,056$    392,877$    339,753$     -$   -$  271,517$    4,544,418$     0%

Total 8,094,892$     15,032,242$    459,486$    4,729,676$    792,462$     695,109$     100,160,673$    838,487$     130,803,025$    77%

Advertising Incentives Other TotalProgram Name
Depreciation & 
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C/I)]
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Home Energy Check RES -$   3,196,816$   115,696$    186,441$    69,631$     204,633$     496,913$    99,550$     4,369,681$     11%
Residential Incentive Program RES -$   1,614,820$   62,910$    216,540$    79,180$     213,569$     5,565,923$    137,434$     7,890,377$     71%
Low Income Weatherization Assistance RES -$   151,275$   2,288$    1,847$     888$     -$   278,925$   8,001$     443,225$     63%
Neighborhood Energy Saver RES -$   252,170$   5,076$    476,369$    1,857$     121,476$     3,870,792$    20,680$     4,748,420$     82%
Load Management (Residential & Commercial) RES/CI 7,283,955$     3,001,698$    60,701$    3,135,547$    150,965$     72,379$     27,876,706$    82,168$     41,664,119$    67%
Residential Subtotal 7,283,955$     8,216,779$    246,672$    4,016,744$    302,521$     612,058$     38,089,259$    347,834$     59,115,822$    64%
Business Energy Check C/I -$   422,611$   6,268$    41,409$    50,192$     32,068$     44,000$    26,471$     623,019$     7%
Better Business a/k/a Smart $aver Business C/I -$   1,160,766$   2,403$    151,564$    1,061$     32,209$     605,685$    41,561$     1,995,249$     30%
Smart $aver Custom Incentive C/I -$   225,614$   489$    171,407$    180$     21,215$     216,800$    32,895$     668,599$     32%
Interruptible Service C/I 1,005,471$     909,496$    44,518$    3,948$     82,933$     -$   51,582,181$   76,790$     53,705,339$    96%
Curtailable Service C/I -$   29,219$   -$   783$    2,121$     -$   3,128,850$   8,763$     3,169,736$     99%
Standby Generation C/I -$   616,169$   32,894$    19,451$    20,743$     -$   6,861,430$   34,729$     7,585,416$     90%
C&I Subtotal 1,005,471$     3,363,875$    86,572$    388,563$    157,228$     85,492$     62,438,946$    221,210$     67,747,358$    92%
Technology Development -$   489,660$   101,942$    91,847$    108,290$     -$   -$  8,261$    800,000$     0%
Qualifying Facility -$   1,013,328$   1,360$    -$   70$   -$   -$  4,897$    1,019,655$     0%
Conservation Program Admin -$   1,980,240$   27,458$    308,556$    237,179$     -$   -$  264,941$    2,818,374$     0%
Other Subtotal -$   3,483,229$   130,759$    400,403$    345,539$     -$   -$  278,099$    4,638,029$     0%

Total 8,289,426$     15,063,883$    464,003$    4,805,711$    805,288$     697,550$     100,528,205$    847,142$     131,501,209$    76%

Materials & 
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Home Energy Check RES -$   3,164,848$   114,539$    184,577$    68,934$     202,587$     491,944$    98,555$     4,325,984$     11%
Residential Incentive Program RES -$   1,670,309$   65,072$    223,981$    81,901$     220,908$     5,427,627$    142,157$     7,831,954$     69%
Low Income Weatherization Assistance RES -$   151,277$   2,288$    1,847$     888$     -$   278,934$   8,002$     443,235$     63%
Neighborhood Energy Saver RES -$   252,174$   5,077$    476,377$    1,857$     121,478$     3,870,967$    20,680$     4,748,610$     82%
Load Management (Residential & Commercial) RES/CI 7,481,780$     3,083,221$    62,350$    3,220,705$    155,065$     74,345$     28,058,990$    84,400$     42,220,856$    66%
Residential Subtotal 7,481,780$     8,321,829$    249,326$    4,107,487$    308,645$     619,318$     38,128,462$    353,793$     59,570,640$    64%
Business Energy Check C/I -$   422,611$   6,268$    41,409$    50,192$     32,068$     44,000$    26,471$     623,019$     7%
Better Business a/k/a Smart $aver Business C/I -$   1,015,204$   2,101$    132,558$    928$     28,170$     572,487$    36,349$     1,787,796$     32%
Smart $aver Custom Incentive C/I -$   231,254$   501$    175,692$    184$     21,746$     216,800$    33,717$     679,894$     32%
Interruptible Service C/I 1,011,122$     914,608$    44,768$    3,971$     83,399$     -$   51,729,080$   77,222$     53,864,169$    96%
Curtailable Service C/I -$   29,351$   -$   787$    2,130$     -$   3,128,850$   8,803$     3,169,920$     99%
Standby Generation C/I -$   654,466$   34,939$    20,660$    22,032$     -$   7,123,611$   36,887$     7,892,596$     90%
C&I Subtotal 1,011,122$     3,267,493$    88,577$    375,077$    158,864$     81,983$     62,814,828$    219,450$     68,017,395$    92%
Technology Development -$   489,660$   101,942$    91,847$    108,290$     -$   -$  8,261$    800,000$     0%
Qualifying Facility -$   1,038,662$   1,394$    -$   71$   -$   -$  5,019$    1,045,146$     0%
Conservation Program Admin -$   2,029,746$   28,144$    316,270$    243,109$     -$   -$  271,564$    2,888,834$     0%
Other Subtotal -$   3,558,068$   131,480$    408,117$    351,471$     -$   -$  284,844$    4,733,980$     0%

Total 8,492,902$     15,147,390$    469,383$    4,890,681$    818,980$     701,301$     100,943,289$    858,088$     132,322,014$    76%

Advertising Incentives Other TotalProgram Name
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Home Energy Check RES -$   3,133,200$   113,394$    182,731$    68,245$     200,561$     487,025$    97,569$     4,282,724$     11%
Residential Incentive Program RES -$   1,727,889$   67,315$    231,702$    84,724$     228,523$     5,301,246$    147,058$     7,788,457$     68%
Low Income Weatherization Assistance RES -$   143,156$   2,165$    1,748$     840$     -$   263,062$   7,572$     418,544$     63%
Neighborhood Energy Saver RES -$   252,178$   5,077$    476,385$    1,857$     121,480$     3,871,142$    20,680$     4,748,799$     82%
Load Management (Residential & Commercial) RES/CI 7,688,618$     3,168,459$    64,073$    3,309,743$    159,352$     76,400$     28,241,275$    86,733$     42,794,653$    66%
Residential Subtotal 7,688,618$     8,424,882$    252,025$    4,202,309$    315,018$     626,965$     38,163,749$    359,612$     60,033,178$    64%
Business Energy Check C/I -$   422,611$   6,268$    41,409$    50,192$     32,068$     44,000$    26,471$     623,019$     7%
Better Business a/k/a Smart $aver Business C/I -$   895,064$   1,853$    116,871$    818$     24,836$     541,769$    32,048$     1,613,258$     34%
Smart $aver Custom Incentive C/I -$   237,036$   513$    180,084$    189$     22,289$     216,800$    34,560$     691,472$     31%
Interruptible Service C/I 1,017,026$     919,948$    45,030$    3,994$     83,886$     -$   51,875,978$   77,673$     54,023,535$    96%
Curtailable Service C/I -$   29,485$   -$   790$    2,140$     -$   3,128,850$   8,843$     3,170,109$     99%
Standby Generation C/I -$   687,924$   36,725$    21,717$    23,158$     -$   7,385,793$   38,773$     8,194,090$     90%
C&I Subtotal 1,017,026$     3,192,069$    90,389$    364,865$    160,382$     79,193$     63,193,189$    218,369$     68,315,482$    93%
Technology Development -$   489,660$   101,942$    91,847$    108,290$     -$   -$  8,261$    800,000$     0%
Qualifying Facility -$   1,064,628$   1,429$    -$   73$   -$   -$  5,144$    1,071,275$     0%
Conservation Program Admin -$   2,080,490$   28,848$    324,177$    249,187$     -$   -$  278,353$    2,961,054$     0%
Other Subtotal -$   3,634,778$   132,218$    416,023$    357,550$     -$   -$  291,759$    4,832,329$     0%

Total 8,705,644$     15,251,728$    474,632$    4,983,198$    832,951$     706,158$     101,356,938$    869,740$     133,180,989$    76%
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Home Energy Check RES -$   3,101,868$   112,260$    180,903$    67,563$     198,556$     482,154$    96,593$     4,239,897$     11%
Residential Incentive Program RES -$   1,787,456$   69,636$    239,690$    87,645$     236,401$     5,186,183$    152,127$     7,759,138$     67%
Low Income Weatherization Assistance RES -$   143,158$   2,165$    1,748$     840$     -$   263,071$   7,572$     418,554$     63%
Neighborhood Energy Saver RES -$   252,182$   5,077$    476,393$    1,857$     121,482$     3,871,317$    20,681$     4,748,988$     82%
Load Management (Residential & Commercial) RES/CI 7,904,796$     3,257,545$    65,875$    3,402,802$    163,832$     78,548$     28,423,560$    89,172$     43,386,130$    66%
Residential Subtotal 7,904,796$     8,542,208$    255,013$    4,301,536$    321,737$     634,987$     38,226,285$    366,145$     60,552,707$    63%
Business Energy Check C/I -$   422,611$   6,268$    41,409$    50,192$     32,068$     44,000$    26,471$     623,019$     7%
Better Business a/k/a Smart $aver Business C/I -$   794,879$   1,645$    103,789$    726$     22,056$     519,007$    28,461$     1,470,564$     35%
Smart $aver Custom Incentive C/I -$   242,962$   526$    184,586$    193$     22,847$     216,800$    35,424$     703,339$     31%
Interruptible Service C/I 1,023,193$     925,526$    45,303$    4,018$     84,394$     -$   52,022,877$   78,144$     54,183,455$    96%
Curtailable Service C/I -$   29,624$   -$   794$    2,150$     -$   3,128,850$   8,884$     3,170,302$     99%
Standby Generation C/I -$   722,920$   38,593$    22,821$    24,336$     -$   7,647,974$   40,745$     8,497,390$     90%
C&I Subtotal 1,023,193$     3,138,521$    92,335$    357,418$    161,992$     76,971$     63,579,508$    218,130$     68,648,068$    93%
Technology Development -$   489,660$   101,942$    91,847$    108,290$     -$   -$  8,261$    800,000$     0%
Qualifying Facility -$   1,091,244$   1,465$    -$   75$   -$   -$  5,273$    1,098,057$     0%
Conservation Program Admin -$   2,132,502$   29,569$    332,281$    255,416$     -$   -$  285,312$    3,035,081$     0%
Other Subtotal -$   3,713,406$   132,975$    424,128$    363,782$     -$   -$  298,846$    4,933,137$     0%

Total 8,927,989$     15,394,135$    480,323$    5,083,083$    847,511$     711,958$     101,805,792$    883,122$     134,133,913$    76%

Advertising Incentives Other TotalProgram Name
Depreciation & 
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('-> ~~~GYe 
FLORIDA 

VIA ELECTRONIC FILING 

Adam J. Teitzman, Commission Clerk 
Florida Public Service Commission 
2540 Shumard Oak Boulevard 
Tallahassee, Florida 32399-0850 

May l , 2024 

FILED 5/1/2024 
DOCUMENT NO. 02663-2024 
FPSC - COMMISSION CLERK 

Stephanie A. Cuello 
SCN IOR COUNSEL 

Re: Energy Conservation Cost Recovety Clause; Docket No. 20240002-EG 

Dear Mr. Teitzman: 

On behalf of Duke Energy Florida, LLC ("DEF"), please find enclosed for electronic filing 
in the above-referenced docket: 

• DEF 's Petition for Approval of True-Up Amount for the Period January 2023 through 
December 2023; and 

• Direct Testimony of Karla Rodriguez with attached Exhibit No. KR-lT. 

Thank you for your assistance in this matter and if you have any questions, please feel 
free to contact me at (850) 521-1425 . 

SAC/clg 
Attachments 

Sincerely, 

I:. I Stephanie A. Cuello 

Stephanie A. Cuello 

106 East College Avenue, Suite 800, Tallahassee, FL 32301 
Phone: 850.521.1425 • Email: stephanie.cuello@duke-energy.com 
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In re: Energy Conservation Cost 
Recovery Clause 

Docket No. 20240002-EG 

Filed: May 1, 2024 

DUKE ENERGY FLORIDA, LLC'S 
PETITION FOR APPROVAL OF TRUE-UP AMOUN1' 

Pursuant to Order No. PSC-2024-0028-PCO-EG, issued February 6, 2024, in the above­

referenced docket, Duke Energy Florida, LLC C'DEF" or "the Company") petitions the 

Florida Public Service Commission ("Commission") for approval of an over-recovery of 

$3,699,623 as DEF's adjusted net true-up amount for the period January 2023 through 

December 2023. In support of this petition, DEF states: 

1. The name and address of the affected agency are: 

Florida Public Service Commission 
2540 Shumard Oak Boulevard 
Tallahassee, Florida 32399-0850 

2. The Petitioner's name and address are: 

Duke Energy Florida, LLC 
299 First Avenue North 
St. Petersburg, Florida 33701 

Notices, orders, pleadings and correspondence to be served upon DEF in this proceeding 

should be directed to: 

Dianne M. Triplett 
Deputy General Counsd 
Duke Energy Florida 
299 1s t A venue North 
St. Petersburg, FL 33701 
(727) 820-4692 telephone 
Dianne.Triplett@duke-energy.com 

Matthew R. Bernier 
Associate General Counsel 
Duke Energy Florida 
106 E. College A venue, Suite 800 
Tallahassee, FL 32301 
(850) 521-1428 telephone 
Matt.Bemier@duke-energy.com 
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Stephanie A. Cuello 
Duke Energy Florida, LLC 
106 E. College Avenue, Suite 800 
Tallahassee, FL 32301 
(850) 521-1425 telephone 
Stephanie.Cuel1o@duke-energy.com 
FLRegulatoryLegal@duke-energy.com 

3. DEF is a public utility subject to the Commission's jurisdiction pursuant to 

Chapter 366, Florida Statutes (F.S.). Pursuant to Section 366.82, F.S., and Rule 25-17.015, 

Florida Administrative Code (F.A.C.), DEF recovers its reasonable and prudent 

unreimbursed costs for conservation audits, conservation programs and implementation of 

DEF's conservation plan through the Energy Conservation Cost Recovery ("ECCR") 

claus,e. DEF has substantial interests in the proper calculation and recovery of its ECCR 

factor and the final true-up which is used in the computation of the ECCR factor. 

4. DEF seeks Commission approval of an over-recovery of $3,699,623 as the 

adjusted net true-up amount for the period January 2023 through December 2023. DEF's 

final adjusted net true-up amount for the period January 2023 through December 2023 was 

calculated consistent with the methodology set forth in Schedule l attached to Commission 

Order No. 10093, dated June 19, 1981. This calculation and supporting documentation are 

contained in Exhibit KR-1 T, an exhibit attached to the pre:filed testimony ofDEF's witness 

Karla Rodriguez, whiclh is being filed in conjunct ion with this petition. 

5. As reflected on Schedule CT-1 ofExhlbit KR-lT to Ms. Rodriguez ' testimony, 

the adjusted net true-up for the period January 2023 through December 2023 is an over­

recovery of $3,699,623, which is the dlifference of the actual true-up over-recovery of 

$9,254,377 and the estimated/actual true-up over-recovery of $5,554,754. 

2 
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WHEREFORE, DEF respectfully requests that the Commission approve an over­

recovery of$3,699,623 as the final adjusted net true-up amount for the period January 2023 

through December 2023. 

Respectfully submitted this 1st day of May, 2024. 

Respectfully submitted, 

Isl Stephanie A. Cuello 
DIANNE M. TRIPLETT 
Deputy General Counsel 
Duke Energy Florida, LLC 
299 First A venue North 
St. Petersburg, FL 33701 
T: 727.820.4692 
E: Dianne.Triplett@duke-energy.com 

MATTHEW R. BERNIER 
Associate General Counsel 
Duke Energy Florida, LLC 
106 E. College Avenue, Suite 800 
Tallahassee, FL 3230 l 
T: 850.521.1428 
E: Matt.Bernier@duke-energy.com 

STEPHANIE A. CUELLO 
Senior Counsel 
Duke Energy Florida, LLC 
106 E. College Avenue, Suite 800 
Tallahassee, FL 32301 
T: 850.521-1425 
E: Stephanie.Cuello@duke-energy.com 

FLRegulatoryLegal@duke-energy.com 
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CERTIFICATE OF SERVICE 
Docket No. 20240002-EG 

I HEREBY CERTIFY that a true and correct copy of the foregoing has been 
furnished via electronic mail to the following this J st day of May, 2024. 

Jacob lmig / Carlos Marquez: / Saad Farooqi 
Office of General Counsel 
Florida Public Service Commission 
2540 Shumard Oak Blvd. 
Tallahassee, FL 32399-0850 
jimig@psc.state .fl.us 
CMarguez@psc.s tate.fl.us 
sfarooqi@psc.state.fl.us 

J. Wahlen / M. Means / V. Po nder 
Tampa Electric Company 
P.O. IBox 391 
Tallahassee, FL 32302 
jwahlen@ausley.com 
nm1eans@ausley.com 
vponder@ausley .. com 

Jon C. Moyle, Jr. 
FIPUG 
118 North Gadsden Street 
Tallahassee, FL 32301 
jmoyle@moylelaw.com 
mgualls@movlelaw.com 

Maria Jose Moncada / William P. Cox 
Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, FL 33408--0420 
maria.moncada@ fpl.com 
will.p .cox@ful.com 

James W. Brew / Laura Wyun Baker / Sarah B. Newman 
Stone Mattheis Xenopoulos & Brew, P.C. 
PCS !Phosphate - White SpriDgs 
1025 Thomas Jefferson Street, NW 
Eighth Floor, West Tower 
Washington, DC 20007 
jbrew@smxblaw.com 
lwb@smxblaw.com 
shn@smxhlaw.com 

Peter J. Mattheis / Michael K. Lavanga / Joseph R. Briscar 
Stone Manbeis Xenopoulos & Brew, PC 
NUCOR 
l 025 ll1omas Jefferson Street, NW 
Eighth Floor, West Tower 
Washington, DC 20007 
pjm@smxblaw.co m 
mkl@smxblaw.com 
jrb@smxblaw.com 

4 

Isl Stephanie A. Cuello 
Attorney 

W. Trierweiler / M. Wessling /P. Christensen /0. Ponce / 
A. WatTous / C. Re hwinkcl 
Office of Public Counsel 
111 West Madison Street, Room 812 
Tallahassee, FL 32399-1400 
trierweiler.wal!@ leg.state.fl.us 
wessling.mary@leg.state.fl.us 
christensen.pany@leg.state.tl .us 
ponce.octavio@leg.state. fl . us 
watrous.austin@leg.state.fl.us 
rehwinkel.charles@leg.state.fl.us 

Kenneth A. Hoffinan 
Florida Power & Light Company 
134 W. Jefferson Street 
Tallahassee, FL 32301-1713 
kcn.hoffman@ ful.com 

Beth Keating 
Florida Public Utilities Company 
215 South Monroe Street, Suite 601 
Tallahassee, FL 32301 
bkeating@gUnSter.cOni 

Derrick Craig 
Florida Public Utilities Company 
208 Wildlight Avenue 
Yulee, FL 32097 
dcraig@chpk.com 

Michellle D. Napier 
Florida Public Utilities Company 
1635 Meathe Drive 
West Palm Beach, FL 3341 I 
mnapier@fouc.com 

Paula K. Brown 
Tampa Electric Company 
P.O. Box 111 
Tampa, FL 33601 
regdept@tecoenergy.com 



Docket No. 20240025-EI 
Duke Spending on Industrial and Commercial Customers 

Exhibit KRR-5, Page 6 of 38

2 
3 

4 

5 
6 

7 

8 

9 
10 
11 

12 
13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

DUKE ENERGY FLORIDA, LLC 

DOCKET No. 20240002-EG 

Energy Conservation and! Cost Recovery Final True-up 
for the Period January through December 2023 

DIRECT TESTIMONY OF 
Karla Rodriguez 

May 1, 2024 

Q. Please state your name and business address. 

A. My name is Karla Rodriguez. My business address is 299 JS1 Ave N, St. Petersburg, 

FL 33701. 

Q. By whom are you employed and in what capacity? 

A I am ,employed by Duke Energy Business Services, LLC, as Lead Stralegy & 

Collaboration Manager in the Portfolio Regulatory Strategy and Support department. 

Duke Energy Business Services and Duke Energy Florida, LLC ("DEF" or "the 

Company") are both wholly owned subsidiaries of Duke Energy Corporation. 

Q. What are your duties and responsibilities in that position? 

A. My responsibilities include regulatory planning, support and compliance of the 

Company's energy efficiency and demand-side management ("DSM") programs. 

This includes support for development, implementation and training, budgeting, and 

accounting functions related to these programs. 

- 1 -
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Q. What is the purpose of your testimony? 

A. The purpose of my testimony is to compare DEF's 2023 actual energy conservation 

program costs with actual revenues collected through the Company's Energy 

Consell"Vation Cost Recovery CECCR") Clause during the period January 2023 

through December 2023. The Company relies upon the information presented in my 

testimony and exhibit in the conduct of its affairs. 

Q. For what programs does Duke Energy Florida seek reco·very? 

A. DEF seeks recovery through the ECCR Clause for conservation programs approved 

by the Commission as part of the Compa1!1y's DSM Plan, as well as for Conservation 

Program Administration (i.e., those common admmistrntion expenses not specificaJly 

assigned to an individual program). Notably, DEF seeks recovery of costs for 

conservation programs approved by the Commission on August 3, 2020 (see Order No. 

PSC-2020-0274-PAA-EG), as follows: 

• Home Energy Check 

• Residential Incentive 

• Neighborhood Energy Saver 

• Low-Income Weatherization Assistance Program 

• Load Management (Residential and Commercial) 

• Business Energy Check 

• Better Business a/k/a Smart $aver Business 

• Smart $aver Custom Incentive 

• Standby Generation 

- 2 -
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15 

16 

17 

18 

19 

20 

21 

• Interruptible Service 

• Curtailable Service 

• Technology Development 

• Qualifying Facility 

Q. Do you have any exhibits to your testimony? 

A. Yes, Exhibit KR-1 T entitled, "Duke Energy Florida, LLC Energy Conservation 

Adjusted Net True-Up for the Period January 2023 through December 2023." There 

are six (6) schedules included in this exhibit. 

Q. Will you please explain yom· exhibit? 

A. Yes. Exhibit KR-1 T presents Schedules CT-I through CT-6. Schedules CT-1 to CT-4 

sel oul aclual cosLs incurred for all program:; during the period from January 2023 

through December 2023. These schedules also illustrate variances between actual costs 

and previously projected values for the same time period. Schedule CT-5 provides a 

brief summary of each conservation program that includes a program description, 

program accomplishments, annual program expenditures, significant program cost 

variances versus projections and a program progress swnmary over the twelve-montth 

period ending December 2023. Schedule CT-6 is DEF's capital structure and cost rates. 

Q. Would you please discuss Schedule CT-1? 

-3-
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A. Yes. Schedule CT-I line 14 shows that DEF's actual end-of-period ECCR true-up for 

2 December 31, 2023, was an over-recovery of $3,699,623, including principal and 

3 interest. 

4 

5 
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Q. What does Schedule CT-2 show? 

A. The four pages of Schedule CT-2 provide an annual summary of conservation 

program revenues as well as itemized conservation program costs for the period 

January 2023 through December 2023 detailing actual, estimated and variance 

calculations by program. These costs are directly attributable to DEF's Commission­

approved programs. 

Q, Would you please discuss Schedule CT-3? 

A. Yes. Page one of Schedule CT-3 provides actual conservation program costs by 

month for the period January 2023 through December 2023. Page two of Schedule 

CT-3 presents program revenues by month offset by expenses, a calculation of the 

end of period net true-up for each month, and the total for the year. Page three 

provides the monthly interest calculation. Page four of Schedule CT-3 provides 

conservation account numbers for the 2023 calendar year. 

Q. What is the purpose of Schedule CT-4? 

A. The three pages of Schedule CT-4 show monthly capital investment , depreciation and 

return for each applicable conservation program. 

-4-
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Q. Would you please discuss Schedule CT-5? 

A. Yes. Schedule CT-5 provides a brief summary of each conservation program that 

includes a program description, program accomplishments, annual program 

expenditures, significant program cost variances versus projections and a program 

progress summary for the 2023 calendar year. 

Q. What is the purpose of Schedule CT-6? 

A. Schedule CT-6 is the capital structure and cost rates used to calculate the return for 

each applicable conservation program. 

Q. What capital structure and cost rates did DEF rely on to calculate the revenue 

requirement rate of return for the period January 2023 through December 

2023? 

A. DEF used the capital structure and cost rates consistent with the language in Order 

No. PSC-2020-0165-PAA-EU and Order No. PSC-2022-0357-FOF-EI. The capital 

structure and cost rates relied on to calcu.late the revenue requirement rate of return 

for the period January 2023 through December 2023 arc shown on Schcduk CT-6. 

Q. What is the source of data used to calculate the true-up amount. 

A. The actual data used in calculating the actual true-up amounts is from DEF 's records 

unless otherwise indicated. These records are kept in the regular course of DEF's 

business in acc-ordance with general accounting principles and practices, provisions 

of the Uniform System of Accounts as prescribed by the Federal Energy Regulatory 

- 5 -
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5 

6 

7 

8 

Commission and any accounting rules and orders established by this Commission. 

Pursuant to Rule 25-17.015(3), F.A.C., DEF provides a list of all account numbers 

used for conservation cost recovery during the period January 2023 through 

December 2023 on Schedule CT-3 page 4. 

Q. Does this conclude your Direct Testimony? 

A. Yes. 

- 6 -
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Duke Energy Florida, LLC 

Energy Conseivation Adjusted Net True-Up 
For the Period January 2023 through December 2023 

Line 

No. 

2 

3 
4 

5 

6 

Actual End of Period True-Up (Over) / Under Recovery 

Beginning Balance 

Principal (CT 3. Page 2 of 4) 

Interest (CT 3, Page 3 of 4) 

Prior True-Up Refund 

Adjustments 

7 Less: Estimated True-Up from August 2023 Filig (Over)/Under Recovery 
9 

10 

11 
12 

13 

Beginning Balance 

Principal 

Interest 
Prior True-Up Refund 

Adjustments 

14 Variance to N E Filing 

$7,706,868 

(8,901.192) 
(353,185) 

(7,706,868) 

0 

7,706,868 

(5,255,295) 

(299,459) 
(7,706,868) 

0 

(9,254,377) 

(5,554,754) 

($3,699,623) 

Docket No. 20240002-EG 

Duke Energy Florida 

Witness: Karla Rodriguez 
Exhibit KR-1T 

Schedule CT-1 

Page 1 of 1 

May 1, 2024 
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Line 
No. 

2 

3 

4 

5 

6 

7 

8 

9 
10 
11 
12 

13 

14 
15 
16 

17 

Duke Energy Florida, LLC 
Analysis of Energy Conservation Program Costs 

Actual vs. Estimated 

For the Period January 2023 through December 2023 

Program Actual Estimated 

Depreciation Amortization & Return 5,642,504 5,774,606 

Payroll & Benefits 11,943,633 12,22?,832 

Materials & Supplies 591,771 363,765 

Outside Services 3,406,450 3,929,704 

AdVertising 592,284 848,561 

Incentives 85,894,476 88,578,001 

Vehicles 346,837 338,959 

Other 658,731 641,091 

Program Revenues 0 0 
Tolal Program Costs 109,076,687 112,702,518 
Less: 
Conservation Clause Revenues 110,271,011 $110,250,945 

Prior True-Up 7,706,868 7,706,868 

True-Up Before Interest (8,901,192) (5,255,295) 
Adjustment 0 0 
Interest Provision (353,185) (299,459) 

End of Period True-Up (9,254,377) (5,554,754) 

() Reflects Over-Recovery 

.. Certain schedules may not footlcrossfoot due to rounding of decimals in files. 

Difference 

(132,102) 

(.284,199) 

228,006 

(523,253) 

(.256,276) 

(2.•683,525) 

7,878 

17,640 

0 
(3,'625,831) 

20,066 

(0! 

(3,'645,897) 

0 
(53,726) 

(3/699,623) 

Docket No. 20240002-EG 
Duke Energy Florfda 

Witness: Karla Rodriguez 

Exhibit KR,1T 
scne<1u1e CT-2 

Pa9e 1 of 4 
May 1, 2024 
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Docket No. 20240002-EG 
Duke En ergy Florida 

Witness: Kar la Rodriguez 

Exhibit KR-1T 
Schedule CT-2 

Page 2 of 4 
May 1, 2024 

Duke Energy Florida, LLC 
Actual Energy Conservation Program Costs Per Program 

For the Period Jlanuary 2023 t hrough December 2023 

Depreciation Program 
Line Amortization Payroll Outside Materials Revenues 

No. Program & Return & Benefits Vehicles Services & Supplies Advertising Incentives Other Sul>-Total (Credit) Total 

Home Energy Check 0 3,373,512 122,091 196,746 73,479 215,944 844,801 105,052 4,931,626 0 4,931 ,626 
2 Residential Incentive Program 0 1,218,140 47,456 163,347 59,729 161 ,106 2,136,844 103,674 3,890,296 0 3,890,296 
3 Business Energy Check 0 414,316 6 ,145 40,596 49,206 31,439 0 25,952 567,655 0 567,655 
4 Better Business a/kla Smart Saver Business 0 1,001 ,345 2 ,073 130,748 915 27,785 552,876 35,853 1,751,596 0 1,751 ,596 
5 Technology Development 0 231 ,221 48,,138 43,371 51,135 0 0 3,901 377,765 0 377,765 
6 Smart Saver Custom Incentive 0 106,619 231 81 ,002 85 10,026 0 15,545 213,508 0 213,508 

7 Interruptible Service 716,346 647,969 31,717 2,813 59,085 0 46,824,365 54,709 48,337,004 0 48,337,004 
8 Curtailable Service 0 34,991 0 938 2,540 0 1,839,031 10,494 1,887,993 0 1,887,993 
9 \.o.id M.in.igement (Resigen!i.il & Cornmercial) 4,926, 15ij 2,030,056 41 ,052 2,120,578 102,096 46,950 22,061,784 5M71 31,386,248 0 31,366,246 

10 Low Income Weatherization Assistance 0 144,550 2 ,187 1,765 848 0 104,802 7,646 261,798 0 261,798 
11 Standby Generation 0 377,154 20,134 11,906 12,697 0 5,604,128 21 ,257 6,047,277 0 6,047,277 
12 Qualifying Facility 0 672,652 903 0 46 0 0 3,250 676,851 0 676,851 
13 Neighbortiood Energy Saver 0 201,432 4 ,055 380,521 1,483 97,035 5,925,846 16,519 6 ,626,891 0 6,626,891 
14 Conservation Program Admin 0 1,489,676 20,656 232,118 178,423 0 0 199,307 2,120,180 0 2,120,180 

15 Total All Programs 5,642,504 11,943,633 346,837 3,406,450 591,771 592,284 85,894,476 658,731 109,076,687 0 109,076,687 
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Docket No. 20240002-EG 

Duke Ener.gy Florida 
Witness: Karla Rodriguez 

Exhibit KR-1T 
Schedule CT-2 

Page 3 of 4 

May 1, 2024 
Duke Energy Florida, LLC 

Vaiance in Energy Conseervation Program Costs 
12 Months Actual vs. 12 Months Estimated 

Depreciation Program 
Line Amortization Payroll Outside Materials Revenues 
No. Program & Return & Benefi1s Vehicles Services & Supplies Advertising Incentives Olller Sut>-Total (Credit) Total 

Home Energy Check 0 (55.875) (2.909) (153,327) 34.184 (194,775} 229,982 24,552 (118,168) 0 (118.168) 
Residential Incentive Program 0 (4 1,304) (4,259) 4,757 44,604 (87,589) 209,230 (1,566) 123,871 0 123,871 

3 Business Energy Ched< 0 (29,573) (500) (43,703) 14.668 1,803 0 (4,354) (61.660) 0 (61,660) 
4 Better au,siness a/k/a Smart saver Business 0 (37,322} (1,026) (23,367) (2.469) (4 ,777) 159,702 (1,643) 89,099 0 89,099 

5 Technology Development 0 (35,524) 4,034 (47,399) 6,972 0 0 (102) (72,018) 0 (72,018) 

6 Smart $aver Custom Incentive 0 (4,654) (172) 2,716 (1,085} (4.444) (20,000) (202) (27,841) 0 (27,841) 

Interruptible Service 3,961 (49,105) (2,838) 0 35,141 0 (1,666.459) (4,240) (1 ,683,541) 0 ( 1,683,541 ) 

8 Curtailabre Service 0 20,696 0 0 2,540 0 (640,754) 6,818 (610,700) 0 (610,700) 

9 Load Management (Residential & Commercial) (136,063) (24,249) (455) (36,228) 54,008 16 ,701 (1,236,463) (2,794) (1,365,544) 0 ( 1,365,544) 

10 Low Income Weatherization Assistance 0 (35,302) 697 1,531 54 (100) (1,660) 2,697 (32,083) 0 (32.083) 
11 Standby Generation 0 (30,725) (2,955) 7.228 (4,257) 0 128,111 (1.493) 95,909 0 95,909 

12 Qualifying Facility 0 (52,111) (887) (55,000) (250) 0 0 (1,286) (109,534) 0 (109,534) 
13 Neighborhood Energy Saver 0 14,017 (425) (114.789) 391 16.903 154,787 509 71 .394 0 71 ,394 
14 Conservation Program Admin 0 76.833 19.574 \65.672) 43.506 0 0 744 74.985 0 74,985 

15 Total All Programs (132,102) (284,199} 7,878 \523,253! 228,006 (256,276) \2,683,525) 17,640 p,625,831! 0 !3,625,831) 
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Docket No. 20240002-EG 

Duke Energy Florida 
Witness: Karla Rodriguez 

Exhib,il KR-1T 
Schedule CT-2 

Page 4 of 4 

May 1, 2024 
Duke Energy Florida, LLC 

Estimated Energy Conservation Program Costs Per Program 
For tho Period January 2023 through December 2023 

Depreciation Program 
Line Amortization Payroll Outside Materials Revenues 
No, Program &. Return & Benefits Vehicles Services &Supplies Advertising Incentives Other Sub-Total (Credit) Total 

Home Energy Check 0 3.429,387 125,000 350,073 39.295 410.719 614,819 8 0,500 5,049.793 0 5.049.793 
Residenlial Incentive Program 0 1,259,444 51,716 158,591 15,126 248,695 1,927,614 105,240 3,766,425 0 3,766,425 

3 Business Energy Ched< 0 443.890 6,645 84,300 34.539 29.635 0 30,306 629,315 0 629.315 
4 Better Bu,siness a/k/a Smart saver Business 0 1,038,667 3,099 154,115 3,384 32,562 393,174 37,496 1,662,497 0 1,662,497 

5 Technology Development 0 266,745 44,103 90,769 44.163 0 0 4,003 449,783 0 449,783 
6 Smart Saver Custom Incentive 0 111,273 403 78,286 1,170 14,470 20,000 15,748 241,349 0 241 ,349 

Interruptible Service 712.385 697,074 34,555 2,813 23.944 0 48,490,825 58,950 50,020.546 0 50.020,546 
8 Curtailabre Service 0 14,295 0 938 0 0 2,479,784 3,676 2,498,693 0 2,498,693 

9 Load Management (Residential & Commercial) 5,062,221 2,054,306 41 ,508 2,156,807 48,091 32,249 23,298,247 58,365 32,751,792 0 32,751 ,792 

10 Low Income Weatherization Assistance 0 179,852 1,489 235 794 100 106,462 4,949 293,881 0 293,881 
11 Standby Generation 0 407.879 23,090 4.678 16.954 0 5.476.017 22.750 5.951.368 0 5.951 .368 

12 Qualifying Facility 0 724,763 1,789 55,000 296 0 0 4,536 786,385 0 786,385 
13 Neighborhood Energy Saver 0 187.415 4.480 495,310 1,092 80.131 5,771,059 16,009 6.555.497 0 6.555,497 
14 Conservation Program Admin 0 1.412,843 1,081 297,790 134.917 0 0 198,564 2.045.195 0 2.045.195 

15 Total All Programs 5,774,606 12,227,832 338,959 3,929,704 363.765 848.561 88,578,001 641 ,091 112,702,518 0 112,702.518 
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Docket No. 20240002-EG 
Duke Energy F lorida 

Witness; Karla Rod riguez 

Exhibit KR-1T 
Schedule CT-3 

Page 1 of 4 
May 1, 2024 

Duke Energy Florida, LLC 

Aclual Con servallon Program Costs by Monlh 
Forthe Period January 2023 through December 2023 

Line 

No. Pr211ram Janua!i: Fell<ua!i: March Ae!!I "'"l June Ju!z: Augusl seetemb6r Oolober November O~ember Tola! 

1 Home Energy Check 3 14.665 344,936 320,405 420.016 412.794 652,126 433,584 403.521 471,761 450.257 368.027 339.533 4,931.626 
2 Residential Incentive Program 266.886 236,902 262,289 281.380 314.356 383,495 324,071 331.452 420.639 397.316 345.175 326.335 3,890.296 
3 Business Energy Check 39,997 43,376 47,273 55,170 46,570 44,287 46,177 57.499 62,280 54,284 35.313 35,429 567.655 
4 Better Business alk/a Smart $aver Business 124.114 145.163 168.373 141.438 125.287 114,453 161 ,112 216.480 176.591 172.009 95.077 111.499 1.751.596 
5 Technology Development 20,634 24,477 51.934 29.591 34,533 28,028 47,401 21,581 52.022 21,770 18.055 27.739 377.765 
I; Sm@rt $liver C1,1$tQm Incentive 1M9fi 1Q,fxl9 :Z5,7QQ 1M~7 18,115 22,095 ;/5,170 17,781 15,151; 1!;,670 11,.l09 12,41;:Z 21MQ8 
7 Interruptible Service 4.355.310 4 .070.724 4.199,491 3.836.784 4 .057.221 3,802,570 4 ,311,772 3.680.101 3,800.712 3,773,772 3.927.495 4.521.053 48.337.004 
6 cunalfat>le Serv1ce 233,215 205,049 164,055 174,324 144 ,467 108,388 24,154 76.594 456,587 107,368 96,824 96,968 1,887,993 

9 Load Management (Residential & Commerclal) 3.383.855 2,553,305 2.475.0 10 2.277,418 2.366,249 2.675,779 2.823.846 2.820.246 2,794.322 2.493.162 2.08U19 2.634.037 31.366.248 
10 Low Income Weatherization Assistance 15,396 23,547 30.400 14.343 33.492 24,066 10.614 16.151 34,086 17,735 19.150 22.8 18 261.798 
11 Standby Generation 480,198 481,532 528,138 471,001 525,124 489,068 513.375 502,296 499,805 532,288 489,803 534.648 6,047.277 
12 Qualifying Facility 60,504 61,083 63.481 58.600 60,294 60,348 57.526 53,962 56.998 57.365 41.293 45.397 676.851 
13 Neighborhood Energy Saver 4 27.918 20.011 1.126,886 554,192 18,191 1.4 18,107 588,468 697.054 483,727 683.385 603.744 5,207 6,626.891 
14 Cooservation Program Admin 143,478 138,698 191,783 125.380 168,588 183,036 158,624 243,227 110.248 158.205 242.956 255,957 2,120.180 
15 Total All Programs 9,879,767 8.365,491 9,655,279 8.458,473 8,325,282 10,005,816 9 ,525,896 9,137,944 9,434,932 8,935,586 8.363.139 8,969,082 109,076.687 

16 Less: Base Rate Recovery 0 0 0 0 0 0 0 0 0 0 0 0 

17 Nel Recoverable (CT-3.Page 2, Line 4) 9.879.767 8.365.491 9.655.279 8.458.473 8.325,282 10.005,816 9 ,525.896 9,137.944 9,434.932 8.935,586 8.363, 139 8.969.082 109.076.687 
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Docket No. 20240002-EG 
Duke Energy Flonda, LLC Duke Energy Florida 

Energy Conservation Cost Recovery Witness: Karla Rodriguez 
Energy Conservation Adjustment Exhibit KR-1T 

Calculatlon of True-Up Schedule CT.J 
January 2023 • Oe<:ember 2023 Page 2 of 4 

May 1, 2024 

Line Act Act Act Act Act Act Act Act Act Act Act Act 
No. Januwy Februa,y March April May June July August September October November December Total 

ECCR Revenues $8.556.739 $7,145,949 $8,171 ,424 $8,419,998 $8,645.278 S10, 176.466 $11 ,185.332 $11,718,556 $11,485,164 $9.446.159 $7,635,284 $7,684,662 $110,271,011 

2 Prior Period True-Up Over/(Under) Re<:0very 642.239 642,239 642,239 642,239 642.239 642,239 642,239 642.239 642,239 642,239 642,239 642,239 7,706,868 

3 ECCR Revenues Applicable to Period 9,198,978 7,788,188 8,813,663 9,062,237 9,287,517 10,818,705 11,827,571 12,360,795 12,127,403 10,088,398 8,2TT,523 8,326,901 117,977,879 

4 ECCR Expenses 9,879,767 8,365,491 9,655,279 8,458,473 8,325,282 10,005,816 9,525,896 9,137,944 9,434,932 8,935.586 8,383,139 8,969,082 109,076,687 

5 True-Up This Period (Over)/Under Reoovery 680.788 sn.303 841,616 (603,764) (962,235) (812,889) (2,301,675) (3.222.851) (2,692.470) (1,152.812) 105,617 642.181 (8,901,192) 

6 Current Period Interest (26,361) (22,404) (17,717) (15,330) (16,441 ) (17,705) (22,133) (32,191) (42,697) (48,466) (48,018) (43,722) (353,185) 

7 Adjustments 0 0 0 0 0 0 0 0 0 0 0 0 0 

8 True-Up & Interest Provision Beginning of Period (7,706,868) (6,4 10,201) (5,213,064) (3,746,926) (3,723,781) (4,060,218) (4,248,573) (5,930,142) (8,542,945) (10,635,873) (11,194,912) (10,495.075) (7,706,868) 

9 GRT Refunded 0 a a a a a a a a 0 a 0 a 

10 Prior Period True-Up Over/(Under) Recovery 642.239 642.239 642.239 642.239 642.239 642.239 642.239 642,239 642.239 642.239 642.239 642.239 7,706.868 

11 End of Period Net True-Up $6,410.201) $5,213.064 $3,746.926 $3,723,781 $4,060.218) $4,248.573 $5,930.142) $8,542.945 ($10,635.873 $9,254.377) $9.254.3TT 
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Docket No. 20240002-EG 

Duke •Energy Florida, LLC Duke Energy Florida 
Energy Conservation Cost !Recovery Witness: Karla Rodriguez 

Calculation of Interest Provision Exhibit KR-1T 
January 2023 · December 2023 Schedule CT-3 

Page 3 of 4 

May 1, 2024 

line Act Act Act Act Act Act Act Act Act Act Act Act 
No. January February Marcil April May Ju.oe J uly August September October November December Total 

Beginning True·Up Amount 
(C3. Pa.ge 7. Lines 7 & 8) ($7.706.868) ($6,410 ,201) ($5.213 ,064) ($3.746 .926) ($3.723.781) ($4.060,218) ($4,248.573) ($5,930,142:) ($8,542,945) ($10,635,873) ($11 ,194,912) ($10,495.075) 

Ending True-Up Amount 
Before Interest 
(C3, Page 7. Unes 5 ,7-10) (6,383,840) (5,190,660) (3,729,209) (3,708,451) (4 ,043,777) (4,230,868) (5,908,009) (8,510 ,754) (10,593,176) (11,146,446) (10,447,057) (9,210,6S5) 

Total Beginning & Ending 
True-Up 
(Line 1 + Line 2 ) (1-4,090,708) (11,600,861) (8 ,942,273) (7,455,377) (7,767,557) (8,291,085) (10 ,156,582) (14.440,896) (19,136,121) (21,782,320) (21,641 ,969) (19,705,729) 

4 Average True-Up Amount 
(50% of Line 3) (7,045,354) (5.800.430) (4 ,471,136) (3.727,688) (3,883,779) (4.145.543) (5,078,2911 (7 ,220,448) (9.568.061) (10.891.160) \10.820,985) (9.852.865) 

5 Interest Rate: First Day 
Reporung Business Month 4.37% 4.61% 4.66% 4.85% 5.02% 5.14% 5.11'li> 5.35% 5.35% 5.36% 5.32% 5 .33% 

6 Interest Rate: First Day 
Subsequent Business Month 4.61% 4 .66% 4.85% 5,02% 5.14% 5.11% 5.35'!(, 5.35% 5.36% 5.32% 5.33% 5.32% 

Total (lir,e 5 & Line 6) 
(Line 5 + Line 6 ) 8.98% 9.27% 9.51% 9.87% 10.16% 10.25% 10.46'!(, 10 .70% 10.71% 10 .68% 10 .65% 10.65% 

Average Interest Rate 
(50% of Line 7) 4 .49% 4.64% 4.76% 4.94% 5.08% 5.13% 5.23'!(, 5.35% 5.36% 5.34% 5.33% 5.33% 

9 Interest Provision 
(Line4' Line8)/ 12 ($26.361) ($22.404) ($17,717 ) ($15.330) ($16.441) ($17.705) ($22.133) ($32.191 ) (s-12.697) ($48.466) ($48.018) ($43.722) ($353.185) 
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Line I 
No. Acrount Product 

1 0908000 HEHC 

0909000 HEHC 

2 0908000 SSHEI 
2 0909000 SSHEI 

3 0908000 NRAOS 

3 0909000 NRAOS 

4 0908000 NRBBUS 

4 0909000 NRBBUS 

5 D908000 TECDEV 

6 0908000 NRPRSC 
6 0909000 NRPRSC 

7 0908000 IRRSVC 

8 0908000 PWRSHR 

9 0908000 PWRMGR 

9 o008002 PwRMGR 

9 0909000 PWRMGR 

9 0182398 PWRMGR 

9 0182309 PWRMGR 

10 0908000 COMLM 

11 0908000 WZELEC 

11 0909000 WZELEC 

12 0908000 STBGEN 

13 0908000 PPCOGN 

14 0908000 HWLI 

14 0909000 HWLI 

15 0908000 NOPROD 

Duke Energy Florida, LLC 
Conservation Account Numbers 

For the Period January 2023. December 2023 

Frogram 

Home Energy Check 

Home Energy Check (Advertising) 

Residential Incentive Program 

Residential Incentive Program (Advertising) 

Business Energy Check 

Business Energy Check (AdVertising) 

Better Business a/k/a Smart $aver Business 

Better Business a/k/a Smart $aver Business (Advertising) 

Technology Development 

Smart Saver Custom Incentive 
Smart Saver Custom Incentive (Advertising) 

lnlerruptible Service 

Curtailable Service 

Load Management - Residential 

Load Management - Residential (Amortization ol Load Mgmt Switches) 

Load Management - Residential (Advertising) 

Load Management - Residential (Switch installation) 

Load Management - Residential (Amortization of Load Mgmt Switches) 

l oad Management - Commercial 

Low Income Weatherization Assistance 

Low Income Weatherization Assistance (Advertising) 

Slandby Generation 

Qualifying Facility 

Neighborhood Energy Saver 

Neighborhood Energy Saver (Advertising) 

Conservation Program Admin 

Docket No. 20240002-EG 

Duke Emergy Florida 

Witness: Karla Rodriguez 

Exhibit KR-1T 
SCHEDULE CT-3 

Page 4of 4 
May 1, 2024 
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Do<.k.et Ho-. 20240002-EG 

Ouk11 En9rgy Fk>f1d,1, LLC Me Em1rgy F1or1dl. 
Energy Conse,vation Cost Recovery Vt'itnes.a: Kula Rodriguez 

schedule or Capita! Investment, OeptiK:laHon & Return Exhlblt KR•1T 

.January 2023 • Otcember 2 023 Schadul& CT.C 
Plgll 1 Of1 

May 1, 2024 

u- - ...... .,. ACT A CT ACT ACT ACT ACT ACT ACT ACT ACT ACT ACT ... Oemand{D}or ~ (Ej Bllanco ~ Fe~ Ma,m !£!! !,!!:I Juno !!!ti ~ - ~ - Doc- TOO,I 
I ID!lfIWIZlilm ilcxtsl Hi!I ·- so $398-103 $93,722 s1n.111 $260,173 so $16.2.456 $38.63.2 so $ 190,307 so $57,936 $1,379,039 

Retirements 0 0 0 0 0 0 0 0 0 0 _ .... 
1,910,826 1~'910.,826 2,308,929 2,402.651 2,580,362 2,840,535 2.84-0,$35 3,002,990 3.041.6.22 3,041,622 3,231.929 3,231,929 

OepredMlon Expense 31,848 31.848 38.-483 40.045 43.007 47,343 47.343 50,061 !I0,695 50.6~ 63.867 53,867 '39.092 

C-wnulattv. Investment 1,910,826 1.910,826 2.308.929 2,402,651 2,580.362 2.840,535 2,840,535 3.00"2.990 3,041,622 3.041.6.22 3,231.929 3.231.929 3,2.89,865 3.289.865 , L"-'>~. Au:ui'dii!IOO °"J,)I wdfilbi .... OM 329,903 3el.7~1 400,:2~ 440,279 ....... s~.e29 ~ .,n &2&,023 e:73.71& n!t,413 - 837,lol7 &37,147 

10 Netlnves.tment 1.&12.n, 1.580.923 1.'947.176 2.002.417 2.140.083 2.367.249 2.309,906 2.42:5.0 16 2.413.599 2.3<>.004 2.502.516 2.446.649 2.452.718 2.452.718 

11 Awrage Investment 1,596,647 1,764.050 1,974,797 2.071.250 2,246,666 2.333.Sn 2.36,7.462 2.419,308 2.386.251 2,432.710 2.475.582 2,450,683 
12 Return on.._.....,.. lnvn.mtnt (Now 1) 10,672 11.789 13.197 13.642 15.026 15.595 15.322 16.168 15,961 16.258 16.544 16.378 ,n.204 
13 
14 Program Total $42,5-20 $43.637 $51,680 $53.887 $58.035 $62.938 $63.165 $66,219 $66.656 ....... $70.411 $70,245 $716,3'$ 

15 RHldentlal EM!ml: Mana9!!!!!!! • Load Mana9!:!!!!!!! SWltenu fDI 

" E~ Booked Ohcily k> Plan: S137,108 $24"20 $424.134 $1 17.482 $369.751 $155,770 $411,846 S3a2,378 S327.327 $323,939 $363.975 $1,226.644 $4,964.083 
17 Retirements 791,351 611.611 903,634 983.421 611,854 1.067,446 316,.488 899,279 863,814 1,070,889 4115.682 678,592 9,214,061 

1B OOS!ngtlOPlent 0 0 0 0 0 0 0 
19 -. ....... 23,846.051 23,281.678 22,767,583 22.243.190 21,568,034 21.098,136 20,561,939 20,365,901 19.866.732 19,226,708 19,307,362 19,124,200 

20 
21 -- 397,442 388.036 379.467 370.811 359.474 351.643 342.706 339,438 331,119 320.452 321.796 318.743 4.221.127 
2:2 
23 Curruattve lnvestmanl 24,241,727 23.587- 23,219.400 22,739.,900 21.873.962 21,631,858 20.120,183 20.815,541 20,298,639 19,762. 152 19,515,203 19,4163.496 20,0 11,748 20,011,748 

:!4 Less; Aca.mw!ed Oepredat.on 16.02!.862 15.GM.954 15,<111.378 14.S8:7H21t l'-274.602 14.G2:2.2:21 13.306.419 13,D2.&36 12.772.795 12.240.100 11,<189,663 11..lSS.777 tt,035,928 11.G35.~8 
2, Net 1nwistment 8,212.86,,t 7,952,530 7 .806.022 7,852,689 7.599.360 7,609,637 7.413,764 7,482.904 7,525,844 7.522.052 8,025,540 8,067.719 8,975,820 8,975.620 ,. Aw.,-o,ilnwiMrMn:t 8 ,08?,697 7',880.276 7,8.'V>.1.11.i!!i 77'fi..024 7,604,499 7,.11.iH,701 7,448 .. "\."'\4 7 ,!i04,374 7.-11.i?.'.\.948 7,n:v9fi 8,046$29 8 ,521.769 

21 Rel!Jm on AYfl&g,e ll'rVHIMtnl {Not& 1) 54.011 52.664 52,SJO 51,633 50.821 50.201 49.na 50,152 50.283 51.953 SJ.n6 56,!161 624,559 
28 
29 AogrwnTotal ~51459 ~0700 ~31797 ~22444 ~10.m ~1844 ~48' W95oo Wt4C2 a12406 3:l7S572 ~75654 i:1645686 

30 Lo.d Mana!l.!!!!!!l! U29r11de 1D1 
31 E,pondan, Booked Cirodly o, ""'11 so so so so so so so so so so so so so 
32 Retirements 0 0 0 
33 ll'IV8stments Booted 10 CWIP 104 ... 652,333 193.323 7.632 7.902 7.656 29.127 993,868 76.981 2$.036 401,894 2.399.502 

34 ~ lo Plant 0 0 0 0 0 0 0 0 0 0 0 0 0 
35 ........,,..,.._ 0 0 0 0 0 
36 

31 -~ 0 0 
36 
39 CUmutattve Plenl lrwemient 0 0 0 
40 Leu: A<:currl.Aled Oepreciolion 0 0 0 ., 0.mulattwOMP r.westrnent 10< 749 653.082 846,405 854.038 661.939 86,9,$96 898,723 1.892.591 1.969,572 1,994.608 2,399,502 2,399,502: 
42 Net Pr.ant (nWslrnent 10< 749 653,082 846,405 854.038 861,939 869.096 898,723 1.892.-591 1,969,572 1,994,608 2,399,502 2,399,502 ., AYerag& lnves.tmant 52 427 326,916 749.744 850,221 857,988 &65,767 884,159 1.395.657 1,931,081 1,982.090 2,197,055 

44 Return on A..,..age lnvestmtnl (Note 1) 0 ' 2·.165 5.010 5.6"' 5.734 5.786 , .909 9,328 12.905 13.247 14.683 80.472 

•• •• Program Total so S3 $2. UIS $5.010 S0.6"' $5.734 $5.786 S0.909 $9,328 St2.90S $13.247 $14.683 $80.472 

30 l!illmDlct: lit! ~ tullfil I i DIUl:k: 

31 Eno<gy so so so so so $0 so $0 so so so so so 
32 - 493,979 ..... 340 485,662 481.341 474,012 470,516 46:1.435 461,71B 457,386 452.,.., 459.230 460,622 5,642.SCM 

33 TotalRatum& o.p,edatlon $493,979 $484.340 $485,662 $481.341 $474,012 $470,516 $46,1.435 $461,718 $457.386 "'52.263 $459.230 $460,622 $5,642.504 

NOC. 1;r 
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Program Description and Progress 

Program Title: Home Energy Check Program 

Docket No. 20240002-EG 
Duke Energy Florida, LLC 
Witness: Karla Rodriguez 

Exhibit KR- IT 
May I, 2024 

Schedule CT-5 
Pagel of 16 

Program Description: The Home Energy Check Program is a residential energy audit program 
that give customers an analysis of the energy consumption of their residence as well as educational 
information on how to reduce energy usage and save money. The audit provides Duke Energy 
Florida, LLC (DEF) an opportunity to promote and directly install cost-effective measures in 
customer homes and educate and encourage customers to impEement energy-saving practices. The 
Home Energy Check Program is the foundation for other residential demand-side management 
programs and offers the fo llowing types of energy audits: 

• Type I: Free Walk-Through (computer assisted) 
• Type 2: Customer Online (Internet Option) 
• Type 3: Customer Phone Assisted 
• Type 4: Home Energy Rating (BERS/HERS) Audlit 

The Home Energy Check Program provides residential customers with energy efficiency tips and 
examples of easily installed, energy-efficiency measures. The program promotes continued 
customer involvement by demonstrating sustainable and measurable reductions in energy usage 
through the implementation of low-cost, energy-efficiency measures and energy-saving 
recommendations. Participants in the program may receive a residential Energy Efficiency Kit 
that contains energy-saving measures that can be easily installed and utilized by the customer. 
Contents of this kit are evaluated periodically and may change over time. 

Program Accomplishments - January 2023 - December 2023: 
36,915 customers participated in this program. 

Program Fiscal Expenditures - January 2023 - December 2023: 
Expenses for this program were $4,931,626. 

Program Progress Summary: 
1,104,751 participants have participated in the Home Energy Check Program since inception. DEF 
will continue to leverage this program to educate customers about cost-effective, energy-eflfoiency 
measures they can implement and incentives available for home-energy improvements for which 
they may be eligible. Additionally, DEF began providing Assistance Kits to low-income customers 
through this program. The kits contain a lllumber of measures that provide energy efficiency 
savings to customers. 
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Program Description and Progress 

Program Title: Residential Incentive Program 

Docket No. 20240002-EG 
Duke Energy Florida, LLC 
Witness: Karla Rodriguez 

Exhibit KR- IT 
May I , 2024 

Schedule CT-5 
Page 2 of 16 

Program Description: The Residential Incentive Program provides incentives to customers for 
energy-efficiency improvements for both existing and new homes. The Residential Incentive 
Program includes incentives for measures such as duct testing, duct repair, attic insulation, 
replacement of windows, high-efficiency heat pump replacing resistance heat, high-efficiency heat 
pump replacing a heat pump, and newly constructed Energy Star homes. 

Program Accomplishments - January 2023 - December 2023: 
11,878 measures were implemented through this program resulting in savings of2.4 Summer MW, 
4.4 Winter MW and 6.5 GWh at the generator. 

Program Fiscal Expenditures - January 2023 - December 2023: 
Expenses for this program were $3,890,296. 

Program Progress Summary: 
1,120,542 measures have been implemented through this prog ram. Ibis program will continue to 
be offered to residential customers to provide opportunities for improv ing the energy efficiency of 
existing and new lbomes. 
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Program Description and Progress 

Program Title: Neighborhood Energy Saver Program 

Docket No. 20240002-EG 
Duke Energy Florida, LLC 
Witness: Karla Rodriguez 

Exhibit KR-IT 
May I , 2024 

Schedule CT-5 
Page 3 of 16 

Program Description: DEF's Neighborhood Energy Saver program is designed to provide 
energy-saving education and assistance to low-income customers. This program targets 
neighborhoods that meet certain income-eligibility requirements. DEF typically installs energy­
saving measures in approximately 4,500 homes. 

Program Accomplishments - January 2023 - December 2023: 
DEF installed numerous energy-efficiency measures in 5,846 homes. 

Program Fiscal Expenditures - January 2023 - December 2023: 
Expenses for this program were $6,626,89 l. 

Program Progress Summary: 
Since program inception, DEF has installed energy-efficiency measures in 54,878 homes. 
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Program Description and Progress 

Program Title: Low-Income Weatherization Assistance Program 

Docket No. 20240002-EG 
Duke Energy Florida, LLC 
Witness: Karla Rodriguez 

Exhibit KR-IT 
May I , 2024 

Schedule CT-5 
Page 4 of 16 

Program Description: The Low-Income Weatherization Assistance Program (LIWAP) is 
designed to integrate DEF's DSM program measures with assistance provided by the Florida 
Department of Economic Opportunity (DEO) and local weatherization providers to deliver energy­
efficiency measures to income-eligible families. Through this partnership, DEF assists local 
weatherization agencies by providing energy education materials and financial incentives to 
weatherize the homes of low-income families. 

Program Accomplishments - January 2023 - December 2023: 
1,636 weatherization measures were installed on 184 residential homes. 

Program Fiscal Expenditures - January 2023 - December 2023: 
Expenses for this program were $261,798. 

Program Progress Summary: 
30,207 measures have been implemented through this program. DEF participates in local, state­
wide, and national agency meetings to promote the delivery of this program. Meetings with 
weatherization and other low-income agencies are conducted throughout DEF's territory to 
encourage customer participation in energy-efficiency programs. This program was recently 
modified. to align the eligibility with that of agencies who provide weatherization services. This 
change is intended to expand the network of agencies with which DEF can partner. 
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Program Description and Progress 

Program Title: Residential/Commercial Load Management Program 

Docket No. 20240002-EG 
Duke Energy Florida, LLC 
Witness: Karla Rodriguez 

Exhibit KR- IT 
May I , 2024 

Schedule CT-5 
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Program Description: The Residential/Commercial Load Management Program is a voluntary 
demand response program that provides monthly bill credits to customers who allow DEF to 
reduce peak demand by controlling service to selected electric equipment through various devices 
and communication options installed on the customer' s premises. These interruptions are at DEF's 
option, during specified time periods, and generally coinicide with hours of peak demand. 
Residential customers must have a minimum, average, monthly usage of 600 kWh to be eligible 
to participate in this program. 

Program Accomplishments -January 2023 - December 2023: 
2,916 residential customers were added to the program. The commercial program has been closed 
to new participants since 2000. 

Program Fiscal Expenditures - January 2023 - December 2023: 
Expenses for the residential/commercial load management program were $31,386,248. 

Program Progress Summary: 
There were approximately 433,000 residential participants and 59 commercial participants at year­
end 2023. 
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Program Description and Progress 

Program Title: Business Energy Check Program 

Docket No. 20240002-EG 
Duke Energy Florida, LLC 
Witness: Karla Rodriguez 

Exhibit KR-IT 
May I, 2024 

Schedule CT-5 
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Program Description: The Business Energy Check Program is a commercial energy audit 
program that provides commercial customers with an analysis of their energy usage and 
information about energy-saving practices and cost-effective measures that they can implement at 
their facilities. The Business Energy Check Program serves as the foundation for the Better 
Business Program. 

Program Accomplishments - January 2023 - December 2023: 
479 commercial energy audits were completed. 

Program Fiscal Expenditures - January 2023 - December 2023: 
Expenses for this program were $567,655. 

Program Progress Summary: 
44,768 non-residential customers have partic ipated in the Business Energy Check Program since 
inception. This program continues to educate and inform commercial customers about cost­
effective, energy-dficiency improvements. 
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Program Description: This umbrella efficiency program provides incentives to ex1stmg 
commercial, industrial, and governmental customers for heating, air conditioning, ceiling and roof 
insulation upgrades, duct leakage and repair, demand-control ventilation, cool-roof coating, high­
efficiency, energy-recovery ventilation, and HV AC-optimization-qualifying measures. 

Program Accomplishments - January 2023 - December 2023: 
Incentives were provided to customers for 216 commercial energy efficiency measures through 
this program. 

Program Fiscal Expenditures - January 2023 - December 2023: 
Expenses for this program were $1,751,596. 

Program Progress Summary: 
Incentives have been provided to customers for 23,622 commercial energy-efficiency measures 
through this program since inception. 



Docket No. 20240025-EI 
Duke Spending on Industrial and Commercial Customers 

Exhibit KRR-5, Page 29 of 38

Program Description and Progress 

Program Title: Smart $aver Custom Incentive Program 

Docket No. 20240002-EG 
Duke Energy Florida, LLC 
Witness: Karla Rodriguez 

Exhibit KR-IT 
May I , 2024 

Schedule CT-5 
Page 8 of 16 

Program Description: The Smart $aver Custom Incentive Program (f/k/a Florida Custom 
Incentive Program) is designed to encourage commercial and industrial customers to make capi tal 
investments for energy-efficiency measures which reduce peak demand and provide energy 
savings. This program provides incentives for individual, custom projects which are cost-effective 
but not otherwise addressed through DEF 's prescriptive incentive programs. Examples of energy­
efficient technologies that would be considered under this program include but are not limited to 
new construction measures and new thermal energy storage systems. 

Program Accomplishments - January 2023 - December 2023: 
There were 0 customers who participated in this program. 

Program Fiscal Expenditures - January 2023 - December 2023: 
Expenses for this program were $213,508. 

Program Progress Summary: 
457 projects have received incentives through this program since inception. This program 
continues to target customer-specific, energy-efficiency measures not covered through DEF's 
prescriptive commercial programs. 
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Program Description: The Standby Generation Program is a demand response program that 
allows DEF to reduce system demand by dispatching the customer's standby generator. This is a 
voluntary program available to commercial and industrial customers who have on-site generation 
capability. 

Program Accomplishments - January 2023 - December 2023: 
DEF added four accounts to this program. 

Program Fiscal Expenditures - January 2023 - December 2023: 
Expenses for this program were $6,047,277. 

Program Progress Summary: 
There were 187 active/enrolled accounts at year-end 2023, providing 83 of winter MW load control 
at the generator. 
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Program Description: The Interruptible Service Program is a direct load control program that 
reduces DEF's system demand at times of capacity shortage during peak or emergency conditions. 

Program Accomplishments - January 2023 - December 2023: 
One account was added to the program. 

Program Fiscal Expenditures - January 2023 - December 2023: 
Expenses for this program were $48,337,004. 

Program Progress Summary: 
There were 173 accounts participating in this program in 2023, providing 512 of winter MW load 
control at the gen rator. 
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Program Description: The Curtailable Service Program is an indirect load control prngram that 
reduces DEF's system demand at times of capacity shortage during peak or emergency conditions. 

Program Accomplishments - January 2023 - December 2023: 
One account was added to this program. 

Program Fiscal Expenditures - January 2023 - December 2023: 
Expenses for this program were $1,887,993. 

Program Progress Summary: 
There was a total of 5 NET participants in this program in 2023, providing 56 winter MW of load 
control at the generator. 
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Program Description: The Technology Development Program is designed to allow DEF to 
investigate techno logies that support the development of new demand response (DR) and energy­
efficiency (EE) programs. This program includes but is not limited to, technological resear,ch, 
field demonstration projects, research on load behavior and demand-side management (DSM) 
measures and other market-related research. 

Program Accomplishments - January 2023 - December 2023: 
Several research and development projects were completed, continued and/or launched in 2023. 

• Launched a project to evaluate the energy efficiency and demand response capability of an 
energy storing, ultra-efficient, commercial packaged air conditioner technology that combines 
dew-point-style sensible cooling with liquid desiccant dehumidification. This technology 
implements indirect evaporative cooling using a liquid desiccant. This desiccant can be 
recharged and stored in a tank for use later. This stored energy can be used to make the peak 
power consumption very low. We are piloting this technology compared to standard packaged 
units at a volunteer customer site. The energy consumption of this technology will be 
documented. If the testing is successful, thjs technology could be included in future EE and 
DR programs. 

• Continued a project to evaluate the demand response capability of the Ford Lightning Electric 
Pickup Truck in a Vehicle-to-Grid (V2G) configuration. The pilot will consist of lab testing 
of the vehicle, electric vehicle charger and home integration system. We will also test the 
system in 4 employee volunteer DEF customer homes. This project will focus on the 
capabilities of the Ford Lightn:ing EV to provide V2G demand response, Vehicle-to-Home 
backup power and EV charging control. These systems could be a valuable future potential 
resource as a component of DEF's DR Portfolio. 

• Continued a project w ith the University of Central Florida (UCF) to document the value of 
long-duration customer-side energy storage systems. This project is using the technology at 
UCF's M icrogrid Control lab to directly test a long-duration energy storage system. Use cases 
to be investigated include study of battery performance during charging and discharging, 
docwnenting the effects of cycling on battery performance (battery degradation, efficiency, 
etc.), optimal operation of a battery energy storage system in a distribution system with high 
penetration of solar energy, control of behind-the-meter distributed energy resources to provide 
services including, peak capacity management, demand response ( consuming or generating), 
frequency regulation, ramping capability and voltage management. 
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• Continued a pilot to develop software, firmware, and applications for a Smart Home Gateway 
to evaluate the potential for a future home energy management program and its ability to 
enhance the Company's future energy efficiency and DR programs. The Smart Home Gateway 
currently includes processing and communications capabilities to perform on-site operations 
including receiving energy data from the customer's AMI meter, communications using four 
radios and on-site processing. Capabilities were developed and tested that included enabling 
appliance demand response using CTA-2045 (EcoPort) local control and enabling local control 
of Energy Management Circuit Breakers (EMCBs) for monitoring and demand response. 
These technol,ogies allow automatic control of devices according to the customer's preference, 
and enabling open-source, utility-demand response using OpenADR. The Smart Home 
Gateway can also be used to engage customer awareness of how energy is being used in the 
home. These capabilities will be considered in the development of future EE and DR 
programs. 

• Continued a project with the University of South Florida (USF) to leverage cusilomer-siiled 
solar PV and energy storage at the USF 5th A venue Garage Microgrid. The system provides 
load smoothing, islanding, and demand response. A publicly available dashboard that shows 
live data, project specific facts and the capability of downloading data for further study is 
available for the site at https://dashboards.epri.com/duke-usfsp-parking. The result of this 
research may be used for the design of a potentially cost-effective DR program. USF continues 
its research on microgrid operation. 

• Continued the Electric Power Research Instittute (EPRI) Solar DPV project for data collection 
to document customer solar resources with a focus on larger PV arrays with and without energy 
storage. This project also provides the data stream for the dashboard mentioned above. 

• Completed participation in an EPRI project to study the potential of using customer demand 
response to compensate for variable loads and intermittent renewable generation resources. 

• Completed a project that will provide knowledge in methods to utilize customer Wi-Fi 
infrastructure to develop a dedicated, durable, and secure utility communication channel to 
connected devices. The project will also provide knowledge on the effectiveness of Wi-Fi­
signal-strength-improvement technology. This technology could lead to lower costs and 
improved cost-effectiveness for existing and future DR and EE programs. 

• Completed a project to evaluate the demand response capability of intemelt-connecil:ed 
residential batteries. Residential batteries potentially offer the ability to provide power 
reduction for demand response while eliminating any discomfort to the customer (as compared 
to residential appliance demand response). Certain battery manufacturers have developed 
technologies that allow for the collection of capacity and charge data, communication protocols 
for external aggregator software providers, and the ability to dispatch stored energy to serve 
the needs of the customer or the grid. This project focused on the capabilities of a particular 
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aggregator to collect data from two battery manufacturers, the feasibility of utilizing 
aggregation technology for dispatching demand response event commands, and the net impact 
of these events on shaping demand. Such aggregation system enabled existing units that are 
already installed by residential customers in DEF territory to be used in this study. The results 
of this study will be used to develop future demand response programs utilizing customer 
energy storage. 

• Partnered with EPRJ and other research organizations to evaluate EE, energy storage, and 
alternative energy/innovative te,chnologies. 

Program Fiscal Expenditures - January 2023 - December 2023: 
Expenses for this program were $377,765. 

Program Progress Summary: 
DEF continued to focus on researching and testing new technologies which has the potential to 
provide new programs and create new customer offerings. 
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Program Description: The purpose of this program is to meet the objectives and obligations 
established by Section 366.051, Florida Statutes, and the Commission's rules contained within 
Chapter 25-17, Florida Administrative Code, regarding the activity and purchase of as­
available energy and finn energy and capacity from Qualifying Facilities (QF), including those 
that utilize renewable sources as defined in Section 366.91, Florida Statutes, pursuant to an as­
available tariff, standard offer contract or negotiated contracts. 

Under the QF program, DEF facilitates and administers the power purchases from QF and state 
jurisdictional interconnections. Tihis Program develops standard offer contracts, negotiates, 
enters, amends, restructures, and terminates non-firm energy, finn energy and! capacity contracts 
entered with qualifying cogeneration, small power producers and renewable facilities. 

Program Accomplishments - January 2023 - December 2023: 
Avoided cost and generator interconnection service activi ty with renewable and distributed 
resource (DR) developers continued in 2023. DEF provided QF, renewable, or DR-related 
information to many interested parties who are exploring distributed generation options in Florida. 
Numerous calls and meetings were held with parties interested in the advancement of their DR 
project. Meetings were also held with current and existing QF under contract to discuss 
restructuring and extending existing purchased power agreements. DEF continued evolving its 
analytfos, forecasts and business processes required to support good faith QF-purchased power 
negotiations and interconnection sell"Vice. 

DEF successfully administered all existing QF-purchased power contracts that are in-service for 
contractual compliance. As of December 3], 2023, DEF had! over 5, l 00 MW of solar projects in 
various stages of pr~ject development including grid interconnection. There were 114 active 
project applicants for all generation technologies in DEF's system interconnection process. The 
QF-purchased power contracts produced more than 2.44 million-MWh for DEF customers during 
2023. 

Program Fiscal Expenditures - January 2023 - December 2023: 
Expenses for this program were $676,851. 

Program Progress Summary: 
As of December 31 , 2023, DEF administered approximately 411 MW of firm capacity contracts 
from in-service QF, and 5 non-firm as-available energy QF contracts. As of December 31 , 2023, 
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DEF administered both QF pre-applications for state jurisdictional interconnections, and QF 
applications for its Federal Energy Regulatory Commission jurisdictional generator 
interconnection process. 2023 ended with over 3,600 MW of potential QF generators in various 
stages of development and DEF grid interconnection. 
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	Rábago Direct Testimony
	I. INTRODUCTION AND WITNESS QUALIFICATIONS
	Q. Please state your name, business name and address, and role in this matter.
	A. My name is Karl R. Rábago. I am the principal of Rábago Energy LLC, a Colorado limited liability company, located at 1350 Gaylord Street, Denver, Colorado. I appear here in my capacity as an expert witness on behalf of the Florida Rising (“FL Risin...

	Q. Please list your formal educational degrees.
	A. I earned a Bachelor of Business Administration in Management from Texas A&M University in 1977, a Juris Doctorate with Honors from The University of Texas School of Law in 1984, a Master of Laws in Military Law from the U.S. Army Judge Advocate Gen...

	Q. Please summarize your experience and expertise in the field of utility regulation.
	Q. Have you ever testified before the Florida Public Service Commission (“Commission”) or other regulatory agencies in the past?
	A. Yes. I appeared as an expert witness in Commission Docket Numbers 130199-EI, 130200-EI, 130201-EI, 130202-EI, 150196-EI, 160186-EI, 20200176-EI, 20210015-EI, and 20240026-EI. In the past twelve years, I have submitted testimony, comments, or presen...

	Q. Does your experience give you insights into the responsibilities and duties of the Board in this proceeding?
	A. Yes. As a public utility commissioner in Texas, I participated in making decisions on hundreds of rate review, rulemaking, and planning decisions in cases involving investor-owned, municipal, and cooperative electric and telephone utilities. Those ...


	II. OVERVIEW OF TESTIMONY AND RECOMMENDATIONS
	Q. Please provide an overview of your testimony in this proceeding.
	A. My focus in this testimony is on the spending and associated rates proposed by Duke Energy Florida, LLC (“DEF” or the “Company”), a wholly owned subsidiary of Duke Energy Corporation (“Duke”). I explain how DEF proposes to regressively increase eco...
	In this testimony I point out how DEF’s residential customer electric bills are already high and would, if the Commission accepts DEF’s proposals, go even higher. I show how current and proposed rates excessively burden low users of electricity, who ...
	Taken as a whole, this rate application by DEF and Duke reflects an aggressive, unjustified, and unreasonable effort to increase the price that DEF customers must pay for essential electric service, with the burdens of this unjust profit taking inten...
	I identify several key drivers of DEF’s proposed rate increases and explain how adjustments to those proposals could mitigate some of the negative impacts on DEF’s customers, improve the efficiency of DEF’s rates, and encourage more efficient use of ...

	Q. What are the key elements of DEF’s proposed rates and rate increases?
	A. DEF and Duke request rate increases in 2025, 2026, and 2027 of $593 million, $98 million, and $129 million, respectively. So, this case is about DEF proposing to lock in $820 million in rate increases over the next three years, cumulatively over $2...

	Q. What are the key drivers for these proposed rate increases?
	A. DEF proposes the rate increases in order to pay for dismantlement and retirement, to make up for decreases in sales, to accelerate depreciation costs, to build some 1,050 MW in new generation, to significantly increase transmission and distribution...

	Q. Are the proposed rate increases by DEF driven by increased customer growth or customer use of electricity?
	A. No. DEF has seen only a 1.72% cumulative average growth rate (“CAGR”) in the number of residential customers over the past ten years (2013-2023), and projects only a 1.75% CAGR over the years 2024-2027.4F  DEF retail electric sales over the period ...

	Q. How do DEF spending proposals stack up against DEF growth metrics?
	A. DEF spending is vastly out of proportion to key DEF growth metrics. DEF proposes 69% average annual growth in transmission spending over the years 2025-2027, and 32% average annual growth in distribution spending over the same period.7F

	Q. How else can the Commission appreciate DEF’s overbuilding and excessive spending in Florida?
	A. DEF reveals its overbuilding in generation, which also drives other costs such as transmission spending, in its extremely high reserve capacity margins.8F  DEF’s loss of load probability statistics and reserve margins vastly exceed targets set with...

	Q. Can the impacts of DEF historical spending be seen in DEF residential customers’ average bills?
	A. Yes. Based on data that DEF submits to the U.S. Energy Information Administration (“EIA”) and reported as of 2023, average DEF residential bills are about $187 per month based on average monthly usage of about 1,034 kWh per month.10F  This places D...

	Q. What does DEF propose for residential energy and demand charges over the next three years?
	A. DEF proposes to increase residential energy and demand charges, which are collected through a single volumetric rate, by between 21% and 34%, depending on the season and usage level. DEF proposes that these increases be applied regressively, with m...

	Q. What recommendations do you offer in this testimony to address these issues and DEF’s proposals to further increase customer bills for electricity service?
	A. In this testimony, I present a number of recommendations designed to reduce the outsized electric bills and energy burdens faced by DEF’s residential customers. These recommendations include:
	(1) Ending use of the residential minimum bill and replacing it with a customer charge based on basic customer cost;
	(2) Reducing DEF’s ROE to 9.50%;
	(3) Disallowing use of the proposed method for cost allocation and substitute a 12 CP and 50% AD cost allocation, without using the principal of “gradualism” to shift additional costs onto residential customers;
	(4) Eliminating growth, expansion, and major project spending for transmission and distribution unless and until a benefit cost analysis (“BCA”) is completed;
	(5) Eliminating spending for Vision Florida projects unless and until a BCA is completed;
	(6) Requiring DEF to produce BCAs to support all requests for capital spending projects for $1 million or more.


	III. FOUNDATIONAL DATA ON FLORIDA RESIDENTIAL ELECTRIC BILLS
	Q. Why are you focused on electric bills for residential customers?
	A. Improvements in affordability are a core objective for Florida Rising and the League of United Latin American Citizens. All Florida customers must use electricity to survive—to provide air conditioning and heat, and in the future, to provide motive...

	Q. What do we know about average residential electricity usage in Florida?
	A. According to the EIA data, which relies on inputs submitted by DEF and other utilities, the average monthly level of electricity usage by DEF residential customers in Florida is 1,034 kilowatt-hours (“kWh”) per month.12F  Lower-income customers acr...

	Q. Why is it important to understand when customers have high energy burdens?
	A. Customers with high energy burdens are vulnerable to rate and bill volatility. Month-to-month changes in rates that might not frustrate the household budgets of well-to-do customers can cause rate shock to customers with high energy burdens. Low-in...

	Q. What does the data tell us about energy burdens in Florida?
	A. The U.S. Department of Energy’s Office of Energy Efficiency and Renewable Energy has created a Low-Income Energy Affordability Data Tool (“LEAD Tool”) that documents key affordability metrics across the U.S.16F  The latest data is from 2020 and sho...
	The LEAD Tool data, provided in Table KRR-5, shows that while the overall electricity energy burden in Florida is about 2%—meaning 2% of total household income is spent on electricity—the energy burden for customers at or below the poverty level is s...

	Q. How do high energy burdens translate into energy insecurity and energy injustice?
	A. For DEF’s customers living at or below the poverty level, or even twice the poverty level, there is little or no room in the household budget for unexpected costs or for meeting the increased energy demands of hotter summers and extreme weather eve...

	Q. Can’t highly burdened households cut back on energy use or use energy more efficiently to reduce their electric bills or the impact of those bills on household budgets?
	A. No. Energy efficiency measures cost money, and even spending an extra $20 on efficient light bulbs is beyond the financial ability of household budgets facing high energy burdens. The housing that low-income customers live in is as a rule highly in...

	Q. What does DEF know about its customers’ household income levels?
	A. Apparently, nothing.  DEF says it “does not track or maintain information around . . . income level” of its customers.19F

	Q. What does DEF say about the importance of maintaining affordable rates for its residential customers?
	A. DEF president Melissa Seixas does not mention affordability in her testimony. No DEF witnesses address customer affordability challenges or energy burdens or the impact that DEF’s proposed rates will have on highly burdened customers.

	Q. In the face of the basic facts, what has DEF proposed in this rate increase application?
	A. DEF proposes to increase rates and continue to recover them through an unconscionably regressive assignment of those costs to its customers who can least afford the burden, including through its residential minimum bill. As shown in Table KRR-6, th...


	IV. DEF’S MINIMUM BILL FOR RESIDENTIAL CUSTOMERS SHOULD BE ELIMINATED AND DEF SHOULD USE THE BASIC CUSTOMER METHOD TO SET FIXED CUSTOMER CHARGEDS
	Q. What is your recommendation to the Commission regarding DEF’S $30 minimum bill for residential customers?
	A. The Commission should order DEF to eliminate its residential minimum bill because it is unjust, economically regressive, and inconsistent with efficient rate design. The Commission should further order DEF to use the basic customer method to set a ...

	Q. What would DEF’s fixed customer charge be under your recommendations?
	A. I cannot calculate the exact residential customer charge because the charge will be impacted by my recommendations for a lower return on equity (“ROE”), a change in the basic cost of service allocation method used, reductions in distribution spendi...

	Q. How does DEF’s minimum bill impact residential customers?
	A. For some 66,000 of its residential low users of electricity,22F  who are more likely to be low-income customers, and for some 26,000 or 30% of customers seeking to reduce their excessive DEF bills by installing residential solar, DEF’s minimum bill...

	Q. How does DEF justify its use of the minimum bill approach?
	A. DEF makes several arguments for its minimum bill,23F  all of which are fundamentally flawed. First, DEF argues that the minimum bill ensures that customers contribute to fixed cost recovery at a level that lower usage would not capture. This argume...

	Q. If different rate designs ultimately collect the same amount of total revenues, does it matter how those revenues are collected?
	A. Yes, very much so. Fixed charges, which is how a minimum bill operates for low users of electricity, are inherently regressive—they have greater cost impact on low users that are often also low-wealth customers. Guaranteeing non-bypassable revenues...

	Q. Why do you say that high fixed charges and the minimum bill for residential electric are economically regressive?
	A. It is a matter of simple math that high fixed charges and the minimum bill have greater impacts on low users of electricity and gas services because more of their monthly bill is fixed and non-bypassable. These impacts become economically regressiv...

	Q. Are there other disparate impacts from high fixed charges to underrepresented customer groups?
	A. Yes. In my experience, low users of electricity have lower and flatter load curves—less peaky demand—than high users. As a result, when peak-driven demand-related fixed costs are allocated to the residential class and some of those costs are includ...

	Q. As high fixed cost businesses, should utilities impose high fixed charges or a minimum in order to align rate structure with cost structure?
	A. No. As I previously addressed, DEF’s justification for a minimum bill asserts that it should charge high fixed customer charges because it has high fixed costs and because low users pay lower bills than average customers and thus contribute less to...

	Q. Are there competitive businesses with high fixed costs that impose high fixed charges?
	A. There are very few. The vast majority of high fixed-cost businesses do not impose fixed charges at all and would likely not survive long in a competitive market if they did. For example, neither airlines nor transit services  require monthly subscr...

	Q. Isn’t economic efficiency improved when prices reflect marginal costs?
	A. Yes, prices advance efficiency when they reflect marginal costs, but that is an entirely different issue than reflexively asserting that fixed charges should be used to collect marginal fixed costs as a matter of rate design. In fact, by weakening ...

	Q. How has DEF analyzed price signal impacts from its minimum bill for electric customers?
	A. DEF provided “typical bill” calculations of the bill impacts of its rate proposals via MFR filings and reports that more than 90,000 of its residential customers pay more than they should by operation of the minimum bill,26F  but it has not otherwi...

	Q. What costs should be charged on a per-customer basis?
	A. First, I note that there is no rule of economics that requires any per-customer fixed charge. There are many competitive businesses that recover costs only through usage-based charges. Where a customer charge is used, a good rule of thumb is this: ...

	Q. Are there any well-accepted references that comport with your view that the basic customer method is most appropriate for use in classifying customer costs?
	A. Yes. In 1961, James C. Bonbright defined customer costs as follows:
	[The customer costs] are those operating and capital costs found to vary with number of customers regardless, or almost regardless, of power consumption. Included as a minimum are the costs of metering and billing along with whatever other expenses th...
	Simply stated, Bonbright’s definition—which describes the basic customer method—ensures that the customer charge should be limited to the marginal cost of connecting the customer to the grid and should include only costs that vary directly with the nu...

	Q. Are there any benefits to relying on Bonbright’s definition of customer costs in building the customer charge?
	A. Adhering to the principle that customer costs are costs that vary with customer count, and almost or entirely without regard for usage, advances other ratemaking principles such as equity and cost-causation and preserves the power of volumetric cha...

	Q. How much cost does connecting a new customer cause?
	A. Costs directly related to grid connection for new customers include a portion of the cost of a meter, billing and metering services, and collection costs—in Bonbright’s words, the costs the utility “must incur in taking on another customer.”29F  Ac...

	Q. What should DEF do to determine customer-related costs and ultimately build a just and reasonable customer charge?
	A. The Company should use the basic customer method. The Regulatory Assistance Project Cost Allocation Manual provides additional explanatory detail that the Company should consult.31F

	Q. Does DEF’s minimum bill raise any other economic efficiency concerns?
	A. Yes. The minimum bill approach sends the wrong economic price signal to DEF. When marginal distribution infrastructure costs are allocated to high fixed charges or a minimum bill, demand elasticity means that sales will go up as customers face lowe...

	Q. What do you conclude about DEF’s minimum bill for residential customers?
	A. DEF’s minimum bill, as and like a high fixed customer charge, unjustly and unreasonably charges customers for costs that are not customer costs, and it is a bad rate making policy.

	Q. What residential fixed customer charge should the Commission approve?
	A. The Commission should approve a fixed customer charge for residential customers that eliminates the minimum bill and is not based on treatment of demand-related costs as customer costs. Again, that charge should not be higher than $14.00 per custom...

	Q. How do you propose that DEF recover demand-related costs that should not be recovered through the minimum bill or through high fixed customer charges?
	A. I propose that the adjustments be addressed in a revenue neutral manner. That is, any just and reasonable costs that are not collected through the customer charge should be assigned as demand-related and recovered through the residential volumetric...

	Q. What effect does the classification of demand-related distribution costs have on volumetric rates?
	A. My proposal has three primary impacts. First, it removes a significant amount of the regressive nature of DEF’s minimum bill and better aligns overall rates with cost causation. This change empowers low-use and low-income customers to better manage...


	V. DEF’S ROE PROPOSAL IS EXCESSIVE AND UNJUSTIFIED AND SHOULD BE REDUCED
	Q. What allowed ROE and equity fraction does DEF propose?
	A. DEF proposes a midpoint allowed ROE of 11.15%, with potential for earning up to 12.15% in this rate proceeding.32F  DEF also proposes a 53% equity ratio from investor sources.33F

	Q. How does DEF justify its ROE request?
	A. After reviewing the testimony submitted by DEF, primarily that of Company witness Adrien McKenzie,34F  DEF’s primary witness on the topic, DEF’s argument boils down to the that fact it wants to spend a lot of money and that it wants to make a lot o...

	Q. Do you agree with these justifications?
	A. No, and for several reasons. As I have testified, DEF’s primary business drivers of customer and sales growth have been extremely modest in effect and do not justify the dramatic increases in spending and earnings that DEF has had and proposes. DEF...

	Q. Why, in particular, isn’t increasing DEF profits a solution for increased climate-related severe weather events?
	A. Climate-related severe weather events don’t just impact DEF. They create massive problems throughout local and national economies and society as a whole. To propose that DEF profits be increased on the backs of DEF’s customers, especially residenti...

	Q. Would significant reductions in DEF’s proposed spending reduce the need for excess profits?
	A. Conveniently, while DEF asserts that excessive spending plans justify a higher ROE, DEF also asserts that reducing that spending will not reduce the need for outsized profits.41F  I don’t agree, but from a performance perspective, I could support t...

	Q. What allowed ROE do you recommend that the Commission approve for DEF?
	A. Unless and until DEF shows that it is not seeking to grow Duke profits on the backs of Florida residents, and it offers a comprehensive plan for mitigating and not exacerbating its contributions and exposure to climate-related severe weather, DEF’s...

	Q. What impact would an allowed ROE of 9.50% have on DEF’s revenue requirements and rates?
	A. Based on the information provided by DEF in this case, I estimate that an allowed ROE of 9.50% would reduce the overall cost of service by about 4.6%. According to DEF,42F  a reduction in the allowed ROE from 11.15% to 9.50% will reduce DEF’s total...


	VI. DEF’S PROPOSED 12 CP 25% AD COST ALLOCATION METHOD OVER-ALLOCATES COSTS TO RESIDENTIAL CUSTOMERS AND THE COMMISSION SHOULD DIRECT DEF TO USE A 12 CP 50% AD METHOD IN ITS PLACE
	Q. What impact does DEF implementation of a 12 CP 25% AD allocation method for production and demand-related retail costs have on residential customer rates and affordability?
	A. DEF expresses a preference for the 12 CP 25% AD method over the 12 CP 1/13 AD method it also analyzed because the 25% AD method assigns greater weight to energy use than the 1/13th method.43F  While this approach reduces the cost assignment to resi...

	Q. What factors are considered when deciding which allocation method to use?
	A. Although arguments and justifications about which cost allocation method to use are often couched in broad assertions about which method better reflects cost causation, the decision of how to slice the pie of total revenue requirements often devolv...

	Q. Why do you recommend the 12 CP 50% AD approach?
	A. In my opinion, the best measure for which cost allocation method to use is which best serves and promotes the public interest. Solar generation provides relatively high contributions to capacity value at relatively small levels of system penetratio...

	Q. What is the combined effect of your recommendations that the Commission only allow DEF an ROE of 9.5% and that it use a 12 CP 50% AD cost allocation method?
	A. The cumulative effect of these two recommendations would be the reduction of the residential retail cost of service by about 5.7% or $122 million in residential cost of service, again, with accompanying improvements in affordability.


	VII. DEF’s PROPOSED EXPANSION OF THE CLEAN ENERGY CONNECTION PROGRAM INCREASES CROSS-SUBSIDIZATION OF BUSINESS CUSTOMERS BY RESIDENTIAL CUSTOMERS
	Q. What does DEF propose regarding its Clean Energy Connection program?
	A. DEF proposes to add five new solar generation plants to its Clean Energy Connection (“CEC”) program in the years 2025-2027.46F  The program expansion will add about $1.7 billion to DEF’s revenue requirements.47F

	Q. How does DEF structure the CEC program in terms of costs and benefits?
	A. DEF’s program is a subsidy program designed overwhelmingly for the benefit of large customers that entitles those customers to solar production credits that cost less than those customers are required to pay in program subscription costs.48F  Short...

	Q. Is the CEC program reasonable and equitable?
	A. No. If residential customers are going to be required to pay for new solar generation, they should receive 100% of the benefits. If business customers want to subscribe to a solar program, they should pay 100% of the program costs. And any risks of...

	Q. How do you recommend that the Commission respond to DEF’s proposal to expand its CEC program spending?
	A. A fairly designed community solar program can offer solar subscription benefits to customers without cross-subsidies to businesses that do not need them and without requiring non-subscribers to bear programmatic risks associated with the realizatio...


	VIII.  DEF PAYMENT FOR CURTAILABLE LOADS ARE UNJUST AND UNREASONABLE IN LIGHT OF OVERBUILDING
	Q. Does DEF make payments or provide bill credits to large customers for participation in interruptible load programs?
	A. Yes. As filed in response to discovery in the DSM goal-setting docket, over the years 2025-2027, DEF proposes to make incentive payments to customers on curtailable and interruptible rates of about $54 million each year for a total of $162 million ...

	Q. What is the rationale for such payments or credits?
	A. Curtailable rate credits or payments are generally designed to afford a utility the opportunity to realize load reductions as a cost-effective alternative to operating more expensive peak generating plants.

	Q. How does DEF approach the procurement of cost-effective on-peak generation and curtailable load?
	A. DEF’s approach is to make curtailable rate payments or credits to large customers for service that is never curtailed and to socialize the costs to all customers that bear any of the costs of peak demand.49F  In addition, DEF has a strategy of dram...

	Q. Are DEF’s curtailable load payments or credits and resulting rates fair, just, and reasonable?
	A. No. DEF’s curtailable load payments or credits constitute costs that are neither useful nor used in providing cost-effective electric service to its customers. To the extent that the costs of the curtailable rate payments or credits are recovered f...

	Q. What Commission action do you recommend regarding DEF’s curtailable rate payments or credits?
	A. It is important for the Commission to recognize that curtailable rate programs—also known as demand response programs—can be a cost-effective alternative to building expensive on-peak generation resources. Regulatory authorities like the Commission...


	IX. DEF CUSTOMER FUNDING OF NEW BOILERS AND ONGOING $1 MILLION PER YEAR SUBSIDY TO THE UNIVERSITY OF FLORIDA IN ORDER TO MAINTAIN LOAD
	Q. Please describe DEF’s current contractual relationship with the University of Florida (“UF”).
	A. DEF has long operated the boilers at UF which in turn power a cogeneration facility and provide electricity and steam to the campus. In 2023, DEF and UF agreed that DEF would replace the existing boilers which were UF-owned, with new boilers and, i...

	Q. Has DEF conducted any analysis to validate its assertion that the costs of the new boilers and the $1 million steam subsidy are cost-effective for DEF’s customers?
	A. No.53F  DEF’s assertions are therefore unreasonable. As it stands, the public education institution should operate with taxpayer funding and not DEF utility customer funding.

	Q. How do you recommend that the Commission treat the proposed subsidies to UF by DEF customers?
	A. The Commission should disapprove of any customer-funded spending on the UF boilers and the steam subsidy unless and until it demonstrates the cost-effectiveness of the spending to DEF’s customers in an objective, comprehensive, and transparent BCA.


	X. DEF PROPOSES ADDITIONAL UNJUSTIFIED AND UNREASONABLE SPENDING THAT THE COMMISSION SHOULD DENY IN THIS PROCEEDING
	Q. What other DEF spending proposals merit the Commission’s review and disapproval?
	A. DEF proposes new spending of about $3.325 billion over the period 2025-2027, with all but $280 million of this on transmission and distribution projects.54F  With the single exception of its assertions regarding the Powerline battery energy storage...


	XI. CONCLUSIONS AND RECOMMENDATIONS
	Q. What do you conclude from your review of DEF’s application in this proceeding?
	A. DEF’s proposed spending is excessive and a threat to electric service affordability, especially for low- and moderate-income Floridians. DEF’s specific proposals are almost entirely unsupported by benefit-cost analysis or consideration of alternati...

	Q. What are your recommendations to the Commission?
	A. In this testimony, I present a number of recommendations designed to reduce the outsized electric bills and energy burdens faced by DEF’s residential customers. These recommendations include:
	(1) Ending use of the residential minimum bill and replacing it with a customer charge based on basic customer cost;
	(2) Reducing DEF’s ROE to 9.50%;
	(3) Disallowing use of the proposed method for cost allocation and substitute a 12 CP and 50% AD cost allocation, without using the principal of “gradualism” to shift additional costs onto residential customers;
	(4) Eliminating growth, expansion, and major project spending for transmission and distribution unless and until a BCA is completed;
	(5) Eliminating spending for Vision Florida projects unless and until a BCA is completed;
	(6) Requiring DEF to produce BCAs to support all requests for capital spending projects for $1 million or more.

	Q. Does this conclude your testimony?
	A. Yes, it does.
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