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Please state your name and business address. 

My name is Tomer Kopelovich. My business address is 24715 Portofino Drive; Lutz, 

7 FL; 33559. 

8 Q. By whom are you presently employed and in what capacity? 

9 A. 1 am employed by the Florida Public Service Commission (FPSC or Commission) as a 

10 Public Utility Analyst IV. I have been employed by the Commission since October 2002. 

11 Q. Please give a brief description of your educational background and professional 

12 experience. 

13 A. I graduated from University of South Florida in 1991 with a Bachelor of Science 

14 degree in Finance. I have worked for the Florida Public Service Commission for 21 years, and 

15 I have varied experience in the electric, gas, and water and wastewater industries. My work 

16 experience includes various types ofrate cases, cost recovery clauses, and utility audits. I am 

17 also a Certified Public Accountant. 

18 Q. Please describe your current responsibilities. 

19 A. My responsibilities consist of planning and conducting utility audits of manual and 

20 automated accounting systems for historical and forecasted data. 

21 Q. Have you previously presented testimony before this Commission? 

22 A. Yes. I presented testimony in several dockets before this Commission. Those dockets 

23 include Docket Nos. 20090001-EI, 20110001-EI, 20240026-EI, and 20230020-EI. 

24 Q. 

25 A. 

What is the purpose of your testimony? 

The purpose of my testimony is to sponsor staffs Auditor Report of Florida Power 
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And Light Company which addresses the Utility’s filing in Docket No. 20240010-EI. An 

Auditor’s Report was filed in the docket on July 1, 2024. This report is filed with my 

Testimony and is identified as Exhibit TK-1. 

Q. Was this audit prepared by you or under your direction? 

A. Yes. I prepared the audit. 

Q. Please describe the objectives of the audit and the procedures performed during 

the audit? 

A. The objectives and procedures are listed in the Objectives and Procedures section of 

the attached Exhibit TK-1, pages 2 and 3. 

Q. Were there any audit findings in the Auditor’s Report (Exhibit TK-1) which 

address the schedules prepared by the Utility in support of its filing in Docket No. 

20240010-EI? 

A. No. 

Q. Does that conclude your testimony? 

A. Yes. 
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Purpose 

To: Florida Public Service Commission 

We have performed the procedures described later in this report to meet the objectives set 
forth by the Office of Industry Development & Market Analysis in its audit service request dated 
December 20, 2023. We have applied these procedures to the attached schedules prepared by 
Florida Power & Light Company in support of its filing for the Storm Protection Plan Cost 
Recovery Clause in Docket No. 20240010-EI. 

The report is intended only for internal Commission use. 
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General 

Definitions 

Objectives and Procedures 

Utility refers to Florida Power & Light Company. 

SPPCRC refers to the Storm Protection Plan Cost Recovery Clause. 

SPP refers to Stonn Protection Plan. 

Capital Investments 

Objectives: The objectives were to audit the following capital investments: Feeder Hardening 
Program, Distribution Lateral Undergrounding Program, Transmission Wooden Structure 
Hardening: (i) Verify that the investment amounts are recorded in the correct plant accounts; (ii) 
Reconcile the corresponding Plant-in-Service/Depreciation Base; (iii) verify the calculations of 
the CWIP-Non Interest Bearing; (iv) Verify that the most recent Commission-approved 
depreciation and amortization periods are used in calculating the depreciation expenses; (v) 
Reconcile the depreciation savings for retired assets that have depreciation recovered through base 
rates. 

Procedures: We reconciled the capital investments to the Utility's general ledger. We verified the 
calculations of the non-interest bearing CWIP. We verified that the most recent Commission­
approved depreciation and amortization periods were used in calculating the depreciation 
expenses. We requested support for depreciation savings for retired assets that have depreciation 
recovered through base rates. We statistically sampled the Feeder Hardening Program, the 
Distribution Lateral Undergrounding Program, and the Transmission Wooden Structure Hardening 
capital investments. No exceptions were noted. 

Objectives: The objective was to verify the SPPCRC program-related plant additions, retirements, 
and adjustments for the period January 1 through December 31, 2023. 

Procedures: We reconciled the program-related additions, retirements, and adjustments to the 
general ledger. No exceptions were noted. 

Expense 

Objectives: The objectives were to reconcile operation and maintenance expenses to the general 
ledger and review a statistical sample or judgmental sample of the projects listed on Form SA. 

Procedures: We reconciled the operation and maintenance expenses to the general ledger. We 
statistically sampled projects from the O&M programs listed on Form SA. No exceptions were 
noted. 

2 
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Objectives: The objectives were to reconcile the Implementation SPPCRC Overhead Hardening 
Operation and Maintenance Expenses to the general ledger, and to review a statistical or 
judgmental sample of expenses. 

Procedures: We reconciled the operation and maintenance (O&M) expenses to the general ledger. 
We statistically sampled Implementation SPPPCRC Overhead Hardening expenses. No exceptions 
were noted. 

Other 

Objectives: The objectives were to: 1) Substantiate if the Utility changed any of its accounting 
practices, procedures, or guidelines for purposes of implementing cost recovery through the Stonn 
Cost Recovery Clause, and 2) Verify if the Utility changed any of its allocation practices, 
procedures, or guidelines for purposes of implementing cost recovery through the Storm Cost 
Recovery Clause. 

Procedures: We requested and reviewed the accounting practices, procedures, or guidelines for 
purposes of implementing cost recovery through the Storm Cost Recovery Clause. We reviewed 
whether the Utility changed any of its allocation practices, procedures, or guidelines for purposes 
of implementing cost recovery through the Storm Cost Recovery Clause. We determined that the 
Utility has not made changes to its allocation method. No exceptions were noted. 

True-up 

Objective: The objective was to determine if the True-Up and Interest Provision, as filed, was 
properly calculated. 

Procedures: We verified the True-Up and Interest Provision amounts as of December 31, 2023, 
using the Financial Commercial Paper rates and 2023 revenues and costs. No exceptions were 
noted. 

3 
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Exhibits 

Exhibit 1: True-Up Calculation 

.lln•211ZS Aug-zm &op-:zcm 0oc-zm 

UloN:1. 

1. RIMINIS (net af Rllvll!IIIO T111a) 127.438.731.111 m.aa.111.m 127.800,118U7 m.m.1112.12 ao.sa.1u.1s m.m.m.ec 138.248,859.80 Al.1157.JZD.15 aa.lSD.497.73 sss.m.ea1.M 121.ZSUZUIZ l25.IS4. ,aa.sa 137U58,70U2 

2. 'l'nlMpProvlslon (ltCM,299.118) (1104,2811.ee] [ltCM,299.88) (1104,219,88) (1104,289.118) (ltCM,299.88) (1104,299.88) (ltlM.ffl.118) (1104,ffl.OIJ (1104,299.88) (StCM,299.88) (1104.2119.88) (11.251.50.28) 

S. RMmlelA__,ta i.lad(Ulol I +Z) 127,335,431.M 125,128.472.08 127,480.m.e2 128,728,872.87 A0,477,eauo $33,411,811.19 l3a,14'.559.95 $19.553.DZIUO S'SB,459, 197.al IU,ZIZ,:IOUII SD,147,ezt.17 m.m.aea:n S371,105,10U8 

4. ~cmb 

• • OIMAclMIDI 18,177,83U1 18,7115,348.95 110.3115.112U1 11.174,789.15 lto.D7,71U3 18,IIOUCUII 17,&C0,724.50 19,7U.559.ee 18. 119,115.811 18,419,451.87 14,t49,71U1 14,1137,7111.15 IN,511.Q29.77 

b-Clpblhvaslznllllflnl)l,c;ls 119,534,318.98 S20,519.241.0S Ut,874.820.83 m.110.as.12 SZ3.804,855.52 124,m,:m.77 szs.na.ea1.ee l20.!IG5.5511.88 127.4215,4111.IM IZUG0,429.G'I m.z.co.,1220 IZll,SOll,179.12 '100.'41,1188A4 

C • TotllMlscllcUlml0Dlls 127,711,DSUI 121.1114.51111.00 m.oeo.ec11.1, ao,91s.az.ee ~us ..,...Cl29,7U • .CO mm.sze.25 AO.SIS. 118.52 S15,545.1117.50 ..,..,1111,880.Ga sss.seo.11111.01 "',1148,1159.27 S:S97.lm.D1U1 

5. C>letl(\hSOI) Rocovo,y (Ula:,. U'lo 4o) (13711.522.116) (MJ)Sl.115.93) (14,564,250.13) (11.ZIUSO.OO) ($:t.504 ... 711. 18) (St. 158.DIIS.88) 14,787,ZU.70 13,2S4,00U8 12,913,III0.37 (11.5'7,579.20) (IU42,5117.80) (19,t 17 JKIG.55) (119.1127.910.75) 

8. lltll'ISIR'ovlslon (IZ4,54U2) (133,SIID.29) (151,,z.u,, (IIM,IIIO.U) (1711,873.CID) (187,IIS8.Clt) ($81,5211.Jt) (S05.383.09) (151,280.07) (1411,113.07) (183.Dllll.4:SJ (1;4,511.82) (1740,IIUZJ 
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Exhibit 2: Interest Provision 

I •-2023 I Feb-2023 Pkr-2023 Apr-20Zl MIJ-21123 lm-2023 .U-2023 Ai;-2023 Sep-2023 Ocl-2023 Nlv-2023 0£-3123 

1. Begi'dq TIU9-l.\,Amut ($8,422,843.08) (S&,719.600.70) (S10.707.013D1) (115.218,39188) (116.395,194.55) (S19,931.()f8.91) (S21,D70.351.34) ($16,280,344.10) (113.006,525.54) ($10.039,905.38) ($11,531.297.80) (116.732.665.28) 

2. ~ True,Q,Amud before Nerest (S6,695,C65.28) (110,873,412.78) (115.166,969.34) (118,331,044,02) ($19,855,373.85) (12n.982.812.73) (116,198,817.79) ($12,941,142.47) ($9,988,645.31) (S11,483.184.72J ($18,669,!65.85) ($25,745,455.91) 

3. Tdald Begilnb;I & Eill'l'G Trw-\.1> (lileS 1 • 2) (S13.117,m37) (S17,393,029.48) ($25,873,982.41) (Sl1.549,437.91) ($38,250.!168.40) (IC0,913,859.64) (537,269,159.13) (S2922t,486.$) (m.995.170.fjfj) (S21,523,lm.11) (S28.200.863S) ($42.478.121.25) 

4. Affll!lle T~ Anm4(li1e311Q) (SB,558.954.18) ($8.696.514.74) ($12,938,991.31) (115,774,718.95) ($18.125,284.20) ($20,458,!a.82) (118,634,584..57) ($14,610,743.28) ($11,497,565.43) ($10,761,545.05) (114,100,431.82) ($21.239.Qi0.63) 

5. Werestffaw(Fntlllya1ReporftVYJrfh) 4.3700% 4.S100% 4.6600l. 4.8800% 4.Bm 5.14ml 5.1300% 5.3700% 5.3700% 5.3300% 5.m% 5.3400% 

6. blerest Rite (Ast 01y af SUbsequenl Mnh) 4.&Um 4.6600% 4.8800I 4.SBOOI 5.1400% 5.1300% 5.3711'JKi 5.3700I 5.3300% 5.~ 5.3400% 5.3COOI 

7. Tdal d Begilnllg & mli'G lmestffa!es (lie 5 t, 8.9IIXII 9.2700I 9.5COOI 9.7600% 1G.0200I 1027m 10.!XIOI 10.741m 10.TIXm 10.73(111 10.74ml 1D.811D1i 

8. Average~ Rate (l.ile 7 x 1fl) 4.m>I 4.635111 4.7700% 4.8800% 5.011m 5.1350% 5.251JO% 5.37ml 5.3500I S.3650I 5.3700% 5.3ml 

9. ~ Avecage ~l Rate(U,e 811/12l Q.37421 0.3863% 0.39751, 0.4'ml 0.4175' 0.4279% 0.43751. 0.44M 0.44581a 0.4471% 0.44751 0.44m 

10. t4erest Prorisbl rorl!'Je Mrltll (lile41 tne 9) (S24.541.41J ($33.590.29) ($51,424.54) ($64, 150.S?J ($75,673.(6) ($87,538.61) ($81,526.31) ($65,383.08) ($51,260,07) ($48, 11101) (163.D'B.43) ($94,513.82) 
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