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1 PROCEEDI NGS

2 CHAI RVAN LA RCSA:  (Good norning, everybody.

3 If you don't m nd joining Conm ssioner G aham and

4 us wth the Pledge and the I nvocati on.

5 (I'nvocation and Pl edge of All egi ance.)

6 CHAI RMAN LA ROSA: Excellent. Well, wel cone.

7 Today is August 8th. W are here to call the

8 August 6th Agenda to order.

9 Today's schedule, we are going to take up Item
10 1 and 3 and then 5 and 7 in the nove staff process,
11 and then we will talk about Item4 towards the end
12 of today's Agenda.

13 Let's go ahead -- | think we are ready, so

14 let's go ahead and nove to Item No. 1.

15 Ms. Gatlin, you are recogni zed when you are
16 r eady.

17 M5. GATLIN.  Good norning, Chairnman and

18 Conmi ssioners. | amCassie Gatlin with the

19 Di vi sion of Accounting & Finance.

20 Item1l is staff's recommendati on addressi ng
21 the remai ning i ssues of Duke Energy Florida, LLC s,
22 petition for recovery of increnental storm

23 restoration costs related to Hurricanes Elsa, Eta,
24 | saias, lan, N cole and Tropical Storm Fred, as

25 well as to replenish a stormreserve.
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1 Admi ni strative hearing was held on May 21st,
2 2024. At that hearing, the Conm ssion approved
3 stipulations on Issues 1 through 15, 18 and 19,
4 resulting in an approved total retail recoverable
5 stormcost of 431.3 mllion plus interest.
6 The only two remaining issues to be voted on
7 today are Issues 16 and 17. These issues it
8 address the nethod of recovering costs from
9 demand- net ered custoners, and the nethod of
10 handl i ng any over- or under-recovery of storm
11 restoration cost. There was an oral nodification
12 to this recommendation. Your offices have received
13 this nodification.
14 This is a post-hearing decision with
15 participation limted to Comm ssioners and staff.
16 Staff is available for any questions.
17 Thank you.
18 CHAI RVAN LA ROSA: Commi ssioners, are there
19 guestions or discussions? Questions or
20 di scussi ons?
21 If not, is there a notion.
22 COW SSI ONER CLARK:  Move approval of the
23 item M. Chairnan.
24 COW SSI ONER GRAHAM  Second.
25 CHAI RMAN LA ROSA: Hearing a notion and
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1 heari ng a second.

2 Al those in favor signify by saying yay.
3 (Chorus of yays.)

4 CHAl RVAN LA RCSA:  Yay.
S Qpposed no.

6 (No. response.)

7 CHAI RMAN LA ROSA: Show Item No. 1 passes.
8 Thank you.

9 (Agenda item concl uded.)
10

11
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 01                   P R O C E E D I N G S

 02            CHAIRMAN LA ROSA:  Good morning, everybody.

 03       If you don't mind joining Commissioner Graham and

 04       us with the Pledge and the Invocation.

 05            (Invocation and Pledge of Allegiance.)

 06            CHAIRMAN LA ROSA:  Excellent.  Well, welcome.

 07       Today is August 8th.  We are here to call the

 08       August 6th Agenda to order.

 09            Today's schedule, we are going to take up Item

 10       1 and 3 and then 5 and 7 in the move staff process,

 11       and then we will talk about Item 4 towards the end

 12       of today's Agenda.

 13            Let's go ahead -- I think we are ready, so

 14       let's go ahead and move to Item No. 1.

 15            Ms. Gatlin, you are recognized when you are

 16       ready.

 17            MS. GATLIN:  Good morning, Chairman and

 18       Commissioners.  I am Cassie Gatlin with the

 19       Division of Accounting & Finance.

 20            Item 1 is staff's recommendation addressing

 21       the remaining issues of Duke Energy Florida, LLC's,

 22       petition for recovery of incremental storm

 23       restoration costs related to Hurricanes Elsa, Eta,

 24       Isaias, Ian, Nicole and Tropical Storm Fred, as

 25       well as to replenish a storm reserve.
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 01            Administrative hearing was held on May 21st,

 02       2024.  At that hearing, the Commission approved

 03       stipulations on Issues 1 through 15, 18 and 19,

 04       resulting in an approved total retail recoverable

 05       storm cost of 431.3 million plus interest.

 06            The only two remaining issues to be voted on

 07       today are Issues 16 and 17.  These issues it

 08       address the method of recovering costs from

 09       demand-metered customers, and the method of

 10       handling any over- or under-recovery of storm

 11       restoration cost.  There was an oral modification

 12       to this recommendation.  Your offices have received

 13       this modification.

 14            This is a post-hearing decision with

 15       participation limited to Commissioners and staff.

 16       Staff is available for any questions.

 17            Thank you.

 18            CHAIRMAN LA ROSA:  Commissioners, are there

 19       questions or discussions?  Questions or

 20       discussions?

 21            If not, is there a motion.

 22            COMMISSIONER CLARK:  Move approval of the

 23       item, Mr. Chairman.

 24            COMMISSIONER GRAHAM:  Second.

 25            CHAIRMAN LA ROSA:  Hearing a motion and
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 01       hearing a second.

 02            All those in favor signify by saying yay.

 03            (Chorus of yays.)

 04            CHAIRMAN LA ROSA:  Yay.

 05            Opposed no.

 06            (No. response.)

 07            CHAIRMAN LA ROSA:  Show Item No. 1 passes.

 08       Thank you.

 09            (Agenda item concluded.)
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 10  same has been transcribed under my direct supervision;
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 13            I FURTHER CERTIFY that I am not a relative,

 14  employee, attorney or counsel of any of the parties, nor
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