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Purpose

To: Florida Public Service Commission

We have performed the procedures described later in this report to meet the objectives set
forth by the Division of Economics in its audit service request dated February 1, 2024. We have
applied these procedures to the attached summary exhibit and to several related schedules
prepared by Tampa Electric Company in support of its 2024 filing for the Energy Conservation
Cost Recovery in Docket No. 20240002-EG.

The report is intended only for internal Commission use.



Obijectives and Procedures

General
Definition

Utility refers to the Tampa Electric Company.
ECCR refers to the Energy Conservation Cost Recovery.

Analytical Review

Objective: The objective was to perform an analytical review of the Utility’s ECCR revenues
and expenses to determine if there were any material changes or inconsistencies from the prior
year.

Procedures: We compared 2023 revenues and expenses to 2022. We requested explanations
from the Utility for any significant changes to revenues and expenses. The Utility-provided
explanations were sufficient and further follow-up was not required.

Capital Investments

Utility Plant in Service

Objectives: The objectives were to verify the Utility’s ECCR project-related additions,
retirements, and adjustments for the period January 1, 2023, through December 31, 2023.

Procedures: We obtained the supporting schedules of Price Response Load Management and
Residential Prime Time Plus. We traced additions, retirements, and adjustments to supporting
schedules. We reconciled the total capital investments from the filing to the general ledger. We
statistically selected samples from the Capital Investment listing and reconciled them to their
respective invoices and supporting documentation. No exceptions were noted.

Revenue

Objectives: The objectives were to determine the actual Kilowatt Hours (KWH) sold for the
period January 1, 2023, through December 31, 2023, and determine whether the Utility applied
the Commission-approved cost recovery factor to actual KWH sales for ECCR Clause.

Procedures: We reconciled the 2023 filing to the Utility’s monthly ECCR revenue reports. We
computed the factors by rate code and compared them to the last Commission Order No. PSC-
2022-0422-FOF-EG. Customer Bill recalculations were completed in Docket No. 20240001-EI,
Audit Control No., 2024-008-1-3. No exceptions were noted.



Expense

Objectives: The objectives were to verify that Operation and Maintenance (O&M) Expenses
listed on the Utility’s Schedule CT-3 were supported by adequate documentation and that the
expenses are appropriately recoverable through the ECCR.

Procedures: We traced expenses in the filing to the general ledger. We statistically selected
O&M Expense samples for testing. We reviewed source documentation for the selected items to
ensure that they were appropriately recoverable through the ECCR. We traced conservation
program rebates to allowances approved in Order No. PSC-2022-0422-FOF-EG. Advertising
expenses were reviewed for compliance with Rule 25-17.015(5), Energy Conservation Cost
Recovery, Florida Administrative Code. No exceptions were noted.

Common Costs

Objectives: The objective was to verify that Utility ECCR common costs were in fact shared by
all programs and not directly related to a particular program.

Procedures: We obtained a detailed listing of all common costs for 2023 and reconciled them to
the general ledger. We statistically selected a sample of common costs traced to invoices. We
tested invoices and supporting documentation noting proper period, proper amount, applicability
to conservation and whether it belonged to more than one program. No exceptions were noted.

Depreciation and Amortization

Objectives: The objective was to verify that the most recent Commission-approved depreciation
rates or amortization periods were used in calculating depreciation expense.

Procedures: We reconciled the monthly depreciation expense from Utility-supported schedules
to the filing and the general ledger. We recalculated depreciation expense and amortization
expense for ECCR and verified that the Utility used the Commission-approved depreciation and
amortization rates. No exceptions were noted.

Other Issues

Objectives: The objective was to verify the number of program participants reported in the
Utility’s Florida Energy Efficiency and Conservation Act (FEECA) filing.

Procedures: We requested and verified the number of program participants reported in the
Utility’s FEECA filing for the following programs: Neighborhood Weatherization, Energy
Planner, Standby Generator, Industrial Load Management, Residential Energy Audit and
Education program, and Commercial/Industrial Energy Audit program. We verified the type of
the above-mentioned program participants, and whether the participants had access to the
programs through walk-through, computer-assisted, online, phone or other means. No exceptions
were noted.



True-up

Objective: The objective was to determine if the True-Up and Interest Provision as filed on
Schedule CT-3 was properly calculated.

Procedures: We traced the December 31, 2022, True-Up Provision to the Commission Order.
We recalculated the True-Up and Interest Provision amounts as of December 31, 2023, using the
Commission-approved beginning balance as of December 31, 2022, the Financial Commercial
Paper rates, and the 2023 ECCR revenues and costs. No exceptions were noted.



Audit Findings

None



Exhibit1: True Up

Description
1 Residential Conservation Audit Fees (A)
2 Conservation Adjustment Revenues *
3 Total Revenues
4 Prior Period Trua-up
§ Conservation Revenue Appicatia to Period
8 Conservation Expenses
8 Reguiatory Adustments
7 Tree-up This Period (Line § - Line 8)
9 Interest Provision This Period

10 True-up & trlerest Provision
Beginning of Period

11 Prior Period True-up Colected (Refunded)
12 End of Peciod Total Net True-up

* Net of Revenue Taxes
(A) nchuded in Line 6

Exhibit

Erng ELECTRIC COMPANY
Calculation of True-tp and Interest Provision
For Morths Jamuary 2023 th ber 2023
Jarxsary Fetruary March Apd May Je Ry Aupst  September  Ociober Noverber  December Total
0 ) 50 s 50 $0 0 30 80 $0 0 50 0
3783002 3435853 3530610  ABASSI7 4054540 4452607 5040200  5.118045 5223805  4M7A20 3701237 3508130 5048788
3783002 343588 3530010  3BEET 405540 4452807 5040200 5118045 5223005 47628 3701297 3506130  50.148.788
30,160 20,160 30160 30.160 30160 30160 30,160 20,160 30,160 30,160 30,160 30163 301023
3813262 3489013 3560770  3ESM7 4084700 4462767 SOT0AS0 5140205 5254005  44TI7B8 3731397 3536283 50510711
3845348 701 4120268  38QTN 3T ADZIAG2 403096 4430821 3605477 QM0 JGR3M  4IM3N 474N
0 ] 0 0 0 0 0 0 0 ] 0 0 0
168,404 @B22) (575.488) 425 207504 455274 905404 T304 1568589 56047 00,000 2047 3370569
18520 18,037 17.868 17.130 18071 19870 23467 27706 R k211 3900 37761 209,788
4853834 503856  4TO2152  AAIZ  AZME38 4430051 497503  SBRB06 6572826  G133977  BEDISES 870634 4.8935M
(30.1600 (30.160) £0160 £0.160) £0.160) (30.16m (0.100) GiL.160) (0.160) £30160) £30.100) Ji kLX) £01823)
5038568 4204372 4204630 4430051 4S75035 5963808 6572820  6.133077 0601635  B700684 8200235 8200235




Exhibit 2:

SCHEDULE CT-3
Pageddi3

Interest Provision
1 Beginning True-up Amount
2 Endng True-up Amount Before Interest
3 Total Beginning & Ending True-up
4 Average True-up Amount (50% of Line 3)

5 lnterest Rate - First Day of Month
8 Interest Rate - First Day of Next Morth

7 Total (Line  + Line €)

8 Average Interest Rato (50% of Line 7)

0 Monthly Average Intecest Rate (Line 8/12)
10 Irterest Provision (Line 4 x Line 9)

Interest Provision

TANPA ELECTRIC COMPANY

Energy Conservation Adustment
Jamuary  February  March Apri May June duty At September  October  November  December
$4.853834  $5033508 SATO21S2 S4204372 342630 3430051  S4076.006  $5063600  SS5T2E26  $4.133077 33001685  $0.700.604
50078 4773215 4188504 4217407 4410080 4865185 5840330 654500 8101254 0654104 BTSN BI71.4M
8003012 0811013 6078656 _ 8421860 8646616 0285216 10715374 12400836  M674.050  167BA141 1452276 16071.15
4,951 4905007 448028 4210036 4323308 4642609 5357687 630441 7397040 8394071 126,138 BAS5670
4370000 4610000 4690000 4830000  4.80000D 5140000  5.130000 5.370000 5370000  5.33000 5400000  6.340000
4610000 4680000 4880000 4800000 5.140000 5130000 5370000 5.370000 5330000  5.400000 5340000 5340000
8650000 0270000 9640000 Q770000 10080000 10270000 10600000 10740000 10700000 10730000 10740000 10.630000
4400000 4635000 4770000 4235000 6015000 5135000  5.250000 $.370000 5350000 6365000 5370000 5340000
0003740  QD03BS0  G.003GE0 0004070  DOM1SD 0004280 0004380  OODWED  OO0OME0  DOM4TD  DOOMSD 0004450
S18520 3189 $12.883  S17.130 $18.071 $19.870 523,467 s27.78 02723 337.521 530,003 $37.761

$308.760





