
FLORIDA PUBLIC SERVICE COMMISSION 

VOTE SHEET 

December 3, 2024 

Docket No. 20240026-EI - Petition for rate increase by Tampa Electric Company. 

Item 1 

Docket No. 20230139-EI - Petition for approval of 2023 depreciation and dismantlement study, by Tampa 
Electric Company. 
Docket No. 20230090-EI - Petition to implement 2024 generation base rate adjustment provisions in paragraph 
4 of the 2021 stipulation and settlement agreement, by Tampa Electric Company. 

Issue 1: Is TECO's projected test period for the 12 months ending December 31, 2025, appropriate? 
Recommendation: Yes. TECO' s projected test period comprised of the 12 months ending December 31, 2025, 
is appropriate. 

APPROVED 

COMMISSIONERS ASSIGNED: All Commissioners 

COMMISSIONERS' SIGNATURES 

DISSENTING 

REMARKS/DISSENTING COMMENTS: Oral Modification, assigned DN 10068-2024, is al/ached. 
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Issue 2: Are TECO' s forecasts of customers, kilowatt-hour (kWh), and kilowatt (kW) by revenue and rate 
class, appropriate? 
Recommendation: TECO' s forecast of customers for the 2025 test period is reasonable; however, TECO' s 
forecast of kWh (energy sales) and kW (demand) should be adjusted to reflect recent weather trends. TECO's 
retail energy sales forecast for the 2025 test period should be increased by 204,301,725 kWh and TECO's 
monthly peak demand forecast should be adjusted to reflect 10-year normal weather as shown in Table 2-4 of 
staffs memorandum dated November 22, 2024. For purposes of the rate setting phase of this proceeding, TECO 
should be directed to provide the associated adjusted revenue and rate class energy and demand forecasts for all 
impacted classes. 

MODIFIED 
Issue 3: What are the inflation, customer growth, and other trend factors that should be approved for use in 
forecasting the test year budget? 
Recommendation: The trend factors that should be used in forecasting the test year budget are: 2.1 percent for 
inflation, 1.7 percent for customer growth, 3.75 percent for non-union labor, and 3.5 percent for union labor. 

APPROVED 

Issue 4: Is the quality of electric service provided by TECO adequate? 
Recommendation: Yes. Staff recommends that TECO' s quality of service is adequate. 

APPROVED 
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Issue 5: Should currently prescribed depreciation rates and provision for dismantlement of TECO be revised? 
Recommendation: Yes. A review of TECO's 2023 depreciation and dismantlement studies indicate the need 
for revising the currently prescribed depreciation rates and provision for dismantlement. The specific revisions 
are discussed in Issues 7 and 11. 

APPROVED 

Issue 6: What should be the implementation date for new depreciation rates and the prov1s1on for 
dismantlement? 
Recommendation: Staff recommends January 1, 2025, as the date of implementation for the new depreciation 
rates and dismantlement provision. 

APPROVED 

Issue 7: What depreciation parameters and resulting depreciation rates for each depreciable plant account 
should be approved? 
Recommendation: Staff recommends approval of the depreciation parameters and resulting depreciation rates 
for each depreciable plant account that are listed in Table 7-4 of staff's memorandum dated November 22, 
2024. 

APPROVED 
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Issue 8: Based on the application of the depreciation parameters and resulting depreciation rates that the 
Commission approves, and a comparison of the theoretical reserves to the book reserves, what are the resulting 
imbalances? 
Recommendation: If staffs recommendation on Issue 7 is approved, based on the application of that 
recommendation and a comparison of the theoretical reserves to the book reserves, the resulting theoretical 
reserve imbalances for each category of TECO's plant accounts are shown in Table 8-2 of staffs memorandum 
dated November 22, 2024. 

APPROVED 

Issue 9: What, if any, corrective reserve measures should be taken with respect to the imbalances identified in 
Issue 8? 
Recommendation: Staff recommends using the remaining life technique to correct the depreciation reserve 
imbalances identified in Issue 8. 

APPROVED 

Issue 10: Should the current amortization of investment tax credits (ITCs) and flow back of excess deferred 
income taxes (EDITs) be revised to reflect the approved depreciation rates? 
Recommendation: Yes. The current amortization of ITCs and any flow back of EDITs should be revised to 
match the actual recovery periods for the related property, except for the ITCs related to TECO's battery storage 
assets. The Company should file detailed calculations of the revised ITC amortization and flow back of EDITs 
at the same time it files its earnings surveillance report as specified in Rule 25-6.1352, F.A.C. 

APPROVED 
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Issue 11: What annual accrual for dismantlement should be approved? 
Recommendation: Staff recommends approval of a total annual accrual of $15,770,488 for TECO's 
dismantlement of its generating facilities, as shown in Table 11-2 of staffs memorandum dated November 22, 
2024. 

APPROVED 

Issue 12: What, if any, corrective dismantlement reserve measures should be approved? 
Recommendation: Staff recommends that all the dismantlement reserve imbalances should be resolved over 
the remaining service lives of the related assets, and no other corrective dismantlement reserve measures should 
be approved. 

APPROVED 

Issue 13: Has TECO made the appropriate adjustments to remove all non-uti lity activities from Plant in 
Service, Accumulated Depreciation, and Working Capital in the 2025 projected test year? What, if any, 
adjustments should be made? 
Recommendation: Yes. TECO has made the appropriate adjustments to remove all non-utility activities from 
Plant in Service, Accumulated Depreciation, and Working Capital in the 2025 projected test year. Therefore no 
additional adjustments are necessary. 

APPROVED 
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Issue 14: Should TECO' s proposed Future Environmental Compliance Proj ect be included in the 2025 
projected test year? What, if any, adjustments should be made? 
Recommendation: Yes. The proposed Future Environmental Compliance Project, with a capital cost of $18.2 
million, should be included in the 2025 projected test year with no adjustments as it allows TECO to evaluate 
the feasibility of Carbon Capture and Storage. With federal dollars paying for the vast majority of costs, and 
TECO being proactive in pursuing this evaluation, staff recommends this project is in the customers' interest. 
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Issue 15: Should TECO's proposed Research and Development Projects be included in the 2025 projected test 
year? What, if any, adjustments should be made? 
Recommendation: Yes. TECO's proposed Long Duration Energy Storage project, with a capital cost of $4.2 
million, should be included in the 2025 projected test year as it allows TECO to explore alternative battery 
technologies. The Florida Conservation and Technology Center Microgrid project, with a capital cost of $2.8 
million, should be removed from the 2025 projected test year as it will not be in-service until 2026. Therefore, 
an adjustment should be made to remove $2,846,972. 

APPROVED 

Issue 16: Should TECO' s proposed Customer Experience Enhancement Projects be included in the 2025 
projected test year? What, if any, adjustments should be made? 
Recommendation: No. The proposed Customer Experience Enhancement projects should not be included in 
the 2025 projected test year because the projects are not needed for reliability and the customers indicated that 
they are unwilling to pay for the enhancements. Therefore, an adjustment should be made to remove $13 .4 
million. 

A .. PPROVED 
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Issue 17: Should TECO's proposed Information Technology Capital Projects be included in the 2025 projected 
test year? What, if any, adjustments should be made? 
Recommendation: Yes. The proposed Information Technology Capital Projects, with a capital $22.9 million, 
should be included in the 2025 projected test year without any adjustments. Staff recommends that these 
projects are needed to replace hardware and software that are at the end of their life and unsupportable, and will 
improve cybersecurity to protect TECO's system and customer information. 

APPROVED 

Issue 18: Should TECO's proposed Solar Projects be included in the 2025 projected test year? What, if any, 
adjustments should be made? 
Recommendation: Yes. The proposed 2024 and 2025 Solar projects, with a combined capital costs of 
approximately $359.1 million, should be included in the 2025 projected test year with no adjustments. While 
providing a minimal reliability benefit, the projects do provide cost-effective renewable energy for TECO' s 
system that will provide savings for customers in the form of fuel savings. 

APPROVED 

Issue 19: Should TECO's proposed Grid Reliability and Resilience Projects be included in the 2025 projected 
test year? What, if any, adjustments should be made? 
Recommendation: Yes. The proposed Grid Reliability and Resilience Projects, with capital costs of $128.9 
million, should be included in the 2025 projected test year without any adjustments. Staff recommends that 
these projects are in the customers ' interest as the projects will evolve the electric grid to meet customer 
demands while also providing reliability and safety benefits. 

APPROVED 
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Issue 20: Should TECO's proposed Energy Storage projects be included in the 2025 projected test year? What, 
if any, adjustments should be made? 
Recommendation: Yes. The four energy storage projects, with an estimated total capital cost of $156.1 
million, should be included in the 2025 projected test year with no adjustments. The projects provide cost
effective energy storage for TECO's system that will provide savings for customers. 

Issue 21: Should TECO's proposed Corporate Headquarters project be included in the 2025 projected test 
year? What, if any, adjustments should be made? 
Recommendation: Yes. The proposed Corporate Headquarters, with a capital cost of$ 188. 7 million, should 
be included in the 2025 projected test year without any adjustments. Relocating TECO employees to the new 
Corporate Headquarters will provide additional space for expansion, and the structure will be more storm 
resilient and built to current building codes. 

AP 

Issue 22: Should TECO's proposed South Tampa Resilience project be included in the 2025 projected test 
year? What, if any, adjustments should be made? 
Recommendation: No. The South Tampa Resilience Project is not needed for reliability purposes in 2025 and 
its fuel savings are not projected to offset the early in-service date absent a reliability need. Therefore, an 
adjustment should be made to remove $167.245 million. 
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Issue 23: Should TECO's proposed Bearss Operations Center project be included in the 2025 projected test 
year? What, if any, adjustments should be made? 
Recommendation: Yes. The proposed Bearss Operations Center project, with a total cost of $335.0 million, 
should be included in the 2025 projected test year without any adjustments. The Bearss Operations Center was 
chosen by TECO for its storm resilience, office space, and strategic objectives. 

APPROVED 

Issue 24: Should TECO' s proposed Polk 1 Flexibility project be included in the 2025 projected test year? 
What, if any, adjustments should be made? 
Recommendation: Yes. The proposed Polk 1 Flexibility project, with a total cost of $90.1 million, should be 
included in the 2025 projected test year. The conversion of Polk Unit 1 to a natural gas-fired simple cycle unit is 
projected to be more economic for customers than continuing as a combined cycle unit and incurring major 
capital expenses. However, as the remaining portions of Polk Unit 1 integrated gasification combined cycle 
system, including the gasification equipment, heat recovery steam generator, and steam turbine do not appear 
likely to return to service, they should be retired. Therefore, an adjustment should be made to remove 
$142,251,955 . Staff recommends establishing a capital recovery schedule with an 11-year amortization period 
to address recovery of the remaining balance in rate base. 

APPROVED 

Issue 25: What amount of Plant in Service for the 2025 projected test year should be approved? 
Recommendation: The amount of Plant in Service that should be approved for the 2025 projected test year is 
$12,868,236,740. 

APPROVED 
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Issue 26: What amount of Accumulated Depreciation for the 2025 projected test year should be approved? 
Recommendation: The amount of Accumulated Depreciation that should be approved for the 2025 projected 
test year is $3,679,106,305. 

APPROVED 

Issue 27: What amount of Construction Work in Progress for the 2025 projected test year should be approved? 
Recommendation: The amount of Construction Work in Progress (CWIP) that should be approved for the 
2025 projected test year is $230,175,000. 

APPROVED 

Issue 28: What amount of Property Held for Future Use for the 2025 projected test year should be approved? 
Recommendation: The amount of Property Held for Future Use that should be approved for the 2025 
projected test year is $68,034,000. 

APPROVED 

Issue 29: What amount of unfunded Other Post-Retirement Employee Benefit (OPEB) liability and any 
associated expense should be included in rate base? 
Recommendation: The amount of unfunded Other Post-retirement Employee Benefit (OPEB) that should be 
included in rate base is $70,740,641. 

APPROVED 
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Issue 30: What level ofTECO's fuel inventories should be approved? 
Recommendation: Staff recommends that the Commission approve $36,509,000 as the jurisdictional fue l 
inventory value for the projected 2025 test year. 

APPROVED 

Issue 31: What amount of Working Capital for the 2025 projected test year should be approved? 
Recommendation: The amount of Working Capital that should be approved for the 2025 projected test year is 
$223,971,393. 

APPROVED 

Issue 32: What amount of rate base for the 2025 projected test year should be approved? 
Recommendation: The amount of rate base that should be approved for the 2025 projected test year is 
$9,7 11 ,309,827. 

APPROVED 

Issue 33: What amount of accumulated deferred taxes should be approved for inclusion in the capital structure 
for the 2025 projected test year? 
Recommendation: The amount of accumulated deferred income taxes to include in the 2025 projected test 
year capital structure is $972.094 million. 

APPROVED 
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Issue 34: What amount and cost rate of the unamortized investment tax credits should be approved for 
inclusion in the capital structure for the 2025 projected test year? 
Recommendation: The Commission should approve an ITC amount of $208.205 million at a cost rate of 7 .90 
percent for inclusion in the capital structure for the 2025 projected test year. 

APPROVED 

Issue 35: What amount and cost rate for customer deposits should be approved for inclusion in the capital 
structure for the 2025 projected test year? 
Recommendation: The amount and cost rate for customer deposits that should be approved fo r inclusion in the 
capital structure for the 2025 projected test year is $98.335 million at a cost rate of 2.4 1 percent. 

APPROVED 

Issue 36: What amount and cost rate for short-term debt should be approved for inclusion in the capital 
structure for the 2025 projected test year? 
Recommendation: The amount and cost rate for short-term debt that should be approved for inclusion in the 
capital structure for the 2025 projected test year is $373.359 million and 3.90 percent, respectively. 

APPROVED 
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Issue 37: What amount and cost rate for long-term debt should be approved for inclusion in the capital 
structure for the 2025 projected test year? 
Recommendation: The amount and cost rate for long-term debt that should be approved for inclusion in the 
capital structure for the 2025 projected test year is $3,505.671 million at a cost rate of 4.53 percent. 

Issue 38: What equity ratio should be approved for use in the capital structure for ratemaking purposes for the 
2025 projected test year? 
Recommendation: The Commission should approve an equity ratio of 54.00 percent based on investor
supplied capital for ratemaking purposes for the 2025 projected test year. The amount of common equity in the 
capital structure should be $4,553.645 million. 

Issue 39: What authorized return on equity (ROE) should be approved for use in establishing TECO's revenue 
requirement for the 2025 projected test year? 
Recommendation: An authorized ROE of 10.30 percent, with a range of 9.30 percent to 11.30 percent, should 
be approved for use in establishing TECO's revenue requirement for the 2025 projected test year. 

~ -
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Issue 40: What capital structure and weighted average cost of capital should be approved for use in 
establishing TECO's revenue requirement for the 2025 projected test year? 
Recommendation: A capital structure consisting of 54.00 percent common equity, 41.60 percent long-term 
debt, and 4.40 percent short-term debt as a percentage of investor sources should be approved for the 13-month 
average test year ending December 31, 2025. A weighted average cost of capital of 6.81 percent should be 
approved for establishing TECO's projected test year revenue requirement and setting rates in this proceeding. 

APPROVED 

Issue 41: Has TECO correctly calculated the revenues at current rates for the 2025 projected test year? 
Recommendation: If staffs recommended adjustments to TECO' s 2025 energy and demand forecasts in Issue 
2 are approved, TECO's estimated revenues at current rates should be increased by $11.985 million, resulting in 
total revenues of $1.492 billion, to reflect such adjustments. If the Commission approves OPC's proposed 
adjustment to TECO' s 2025 energy and demand forecasts in Issue 2, TECO' s estimated revenues at current 
rates should be increased by $12.260 million, resulting in total revenues of $1.493 billion. If the Commission 
approves TECO's customer, energy sales, and demand forecasts as-filed, then TECO's projected revenues at 
current rates is $1.48 I billion, and no adjustment is necessary. 

APPROVED 

Issue 42: What amount of Total Operating Revenues should be approved for the 2025 projected test year? 
Recommendation: If staffs recommended adjustments to TECO's test year energy sales/demand and revenue 
forecasts in Issue 2 and 41 are approved, the appropriate amount of Total Operating Revenues is $1.530 billion. 
If the Commission approves OPC' s recommended adjustments in Issues 2 and 41 , the appropriate amount of 
Total Operating Revenues is $1.531 billion. If the Commission approves TECO's customer, energy sales, 
demand, and revenue forecasts as-filed, the appropriate amount of Total Operating Revenues is $1.518 billion. 

APPROVED 
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Issue 43: What amount of O&M expense associated with Polk Unit 1 has TECO included in the 2025 projected 
test year? Should this amount be approved and what, if any, adjustments should be made? 
Recommendation: TECO included $9,685,047 of non-fuel O&M expense for Polk Unit 1. Consistent with 
Issue 24, staff recommends adjustments to reflect the retirement of the non-simple cycle components of Polk 
Unit 1, which reduce O&M expense by $1,500,332, for a resulting non-fuel O&M expense of$8,184,715. 

APPROVED 

Issue 44: What amount of O&M expense associated with Big Bend Unit 4 has TECO included in the 2025 
projected test year? Should this amount be approved and what, if any, adjustments should be made? 
Recommendation: TECO included $12,472,909 of non-fuel O&M expense for Big Bend 4. This amount 
should be approved with no adjustments. 

APPROVED 

Issue 45: What amount of generation O&M expense should be approved for the 2025 projected test year? 
Recommendation: Consistent with Issues 22, 24, and 43, generation O&M expense should be reduced to 
reflect the denial of the South Tampa Resilience project and retirement of some of the Polk Unit 1 generating 
assets. In addition, staff recommends amortizing the atypical expenses in 2025 over a three-year period, for a 
total reduction of $8,286,667 million. Therefore, generation O&M should be $113,813,950 for the 2025 
projected test year. 

APPROVED 
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Issue 46: What amount of transmission O&M expense should be approved for the 2025 projected test year? 
Recommendation: Transmission O&M should be $1 1,491 ,000 for the 2025 projected test year. This amount is 
below the Commission's benchmark an1ount, is reasonable, and should be approved. 

APPROVED 

Issue 47: What amount of distribution O&M expense should be approved for the 2025 projected test year? 
Recommendation: Distribution O&M should be $54,243,000 for the 2025 projected test year. This amount is 
below the Commission's benchmark amount, is reasonable, and should be approved. 

APPROVED 

Issue 48: Has TECO made the appropriate test year adjustments to remove fuel revenues and fuel expenses 
recoverable through the Fuel Adjustment Clause? 
Recommendation: Yes. Staff recommends that TECO has made the appropriate test year adjustments to 
remove fuel revenues and fuel expenses recoverable through the Fuel and Purchased Power Cost Recovery 
Clause. 

APPROVED 
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Issue 49: Has TECO made the appropriate test year adjustments to remove conservation revenues and 
conservation expenses recoverable through the Conservation Cost Recovery Clause? 
Recommendation: Yes. Staff recommends that TECO appropriately adjusted its Net Operating Income for the 
2025 test year to remove conservation revenues and conservation expenses that are recoverable through the 
Energy Conservation Cost Recovery Clause. 

APPROVED 

Issue 50: Has TECO made the appropriate test year adjustments to remove capacity revenues and capacity 
expenses recoverable through the Capacity Cost Recovery Clause? 
Recommendation: Yes. Staff recommends that TECO has made the appropriate test year adjustments to 
remove capacity revenues and capacity expenses recoverable through the Capacity Cost Recovery Clause. 

APPROVED 

Issue 51: Has TECO made the appropriate test year adjustments to remove environmental revenues and 
environmental expenses recoverable through the Environmental Cost Recovery Clause? 
Recommendation: Yes. TECO removed $9.2 million of net operating income (NOI) from the test year 
calculations for the appropriate revenues and expenses associated with the Environmental Cost Recovery 
Clause. 

APPROVED 
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Issue 52: Has TECO made the appropriate test year adjustments to remove all storm hardening revenues and 
expenses recoverable through the Storm Protection Plan Cost Recovery Clause? 
Recommendation: Yes. Staff recommends that TECO has made the appropriate test year adjustments to 
remove all storm hardening revenues and expenses recoverable through the SPPCRC. 

APPROVED 

Issue 53: What amount of salaries and benefits, including incentive compensation, should be approved for the 
2025 projected test year? 
Recommendation: Staff recommends salaries and benefits of $376,802,000 for the 2025 projected test year. 

APPROVED 

Issue 54: Does TECO's pension and Other Post-Retirement Employee Benefits (OPEB) expense properly 
reflect capitalization credits in the 2025 projected test year? If not, what adjustments, if any, should be made? 
Recommendation: TECO has made the proper adjustments to reflect capitalization credits. Therefore, no 
adjustments to the OPEB expense is necessary. 

APPROVED 
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Issue 55: What cost allocation methodologies and what amount of allocated costs and charges with TECO's 
affiliated companies should be approved for the 2025 projected test year? 
Recommendation: Staff recommends approving $28,650,000 in allocated costs and charges from Tampa 
Electric to its affiliate, and a total of $11 ,841,973 for allocated costs ($7,263,973) and direct charges 
($4,578,000) incurred by TECO from affiliated companies for the 2025 projected test year. The amount for 
allocated costs reflects a reduction of $3,811,027 for the removal of half of allocated corporate responsibility 
costs. Staff recommends no changes to the cost allocation methodology. 

APPROVED 

Issue 56: What amount of Directors and Officers Liability Insurance expense for the 2025 projected test year 
should be approved? 
Recommendation: Staff recommends that $151,500 in Directors and Officers Liability Insurance and 
$376,000 in Board of Director expense be approved, resulting in a total reduction of $527,500 for the 2025 test 
year. 

APPROVED 

Issue 57: What amount of Economic Development expense for the 2025 projected test year should be 
approved? 
Recommendation: Staff recommends that $446,502 should be approved. 

APPROVED 
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Issue 58: What amount and amortization period for TECO's rate case expense for the 2025 projected test year 
should be approved? 
Recommendation: Staff recommends the Commission approve a total rate case cost of $2,048,000 with a 
three-year amortization period. The corresponding annual amortization expense is $683,000. 

APPROVED 

Issue 59: What amount of O&M Expense for the 2025 projected test year should be approved? 
Recommendation: The amount of O&M Expense that should be approved for the 2025 projected test year is 
$374,919,781. 

APPROVED 

Issue 60: What amount of depreciation and dismantlement expense for the 2025 projected test year should be 
approved? 
Recommendation: The amount of depreciation and dismantlement expense should be $507,268,091 for the 
2025 projected test year. 

APPROVED 

Issue 61: What amount of Taxes Other Than Income Taxes for the 2025 projected test year should be 
approved? 
Recommendation: Staff recommends that Taxes Other Than Income Taxes for the 2025 projected test year 
should be $101 ,592,000. 

APPROVED 
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Issue 62: What an1ount of Parent Debt Adjustment is required by Rule 25-14.004, F.A.C., for the 2025 
projected test year? _ 
Recommendation: The amount of Parent Debt Adjustment as contemplated by Rule 25-14.004, F.A.C., for the 
2025 projected test year is $13,420,123 based on a jurisdictional common equity balance of$4,553,645 million. 

APPROVED 

Issue 63: What amount of Production Tax Credits should be approved and what is the proper accounting 
treatment for the 2025 projected test year? 
Recommendation: The amount of Production Tax Credits that should be approved for the 2025 projected test 
year is $38.6 million as a reduction to income tax expense and the proper treatment is flow-through accounting. 

APPROVED 

Issue 64: What treatment, amounts, and amortization period for the Production Tax Credits that were deferred 
in 2022-2024 should be approved for the 2025 projected test year? 
Recommendation: The PTC benefit that was deferred in 2022-2024 in the amount of $58.74 million should be 
accounted for as a regulatory liability, amortized over a three-year period for annual amortization in the amount 
of $19.58 million, with an additional $1.56 million carrying charge, resulting in an annual amount of$21.14 
million. Therefore, staff recommends that TECO' s requested revenue requirement should be reduced by $15.64 
million. A corresponding adjustment to decrease rate base by $219,567 should also be made. 

APPROVED 
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Issue 65: What treatment and amount of the Investment Tax Credits pursuant to the Inflation Reduction Act 
should be approved for the 2025 projected test year? 
Recommendation: The Commission should approve a five-year amortization period for Investment Tax 
Credits for Battery Storage assets as if the Company opted out of normalization. The amount of the Investment 
Tax Credits related to the battery storage assets is $37.031 million and the annual amo1iization should be $6.627 
million for the 2025 projected test year. 

APPROVED 

Issue 66: What amount of Income Tax expense should be approved for the 2025 projected test year? 
Recommendation: The amount of Income Tax expense that should be approved for the projected 2025 test 
year is ($1,0 I 1,625). 

APPROVED 

Issue 67: What amount of Net Operating Income should be approved for the 2025 projected test year? 
Recommendation: The amount of Net Operating Income that should be approved for the 2025 projected test 
year is $547,059,693. 

APPROVED 
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Issue 68: What revenue expansion factor and net operating income multiplier, including the appropriate 
elements and rates, should be approved for the 2025 projected test year? 
Recommendation: Staff recommends that the appropriate revenue expansion factor should be 74.424 percent 
and net operating income multiplier should be 1.34364 for the 2025 projected test year. The appropriate 
elements and rates are discussed in the analysis portion of this recommendation. 

APPROVED 

Issue 69: What amount of annual operating revenue increase for the 2025 projected test year should be 
approved? 
Recommendation: The amount of annual operating revenue increase that should be approved for the projected 
2025 test year is $153,379,370. 

APPROVED 

Issue 70: Is TECO's proposed separation of costs and revenues between the wholesale and retail jurisdictions 
appropriate? 
Recommendation: Yes. TECO's proposed separation of costs and revenues between the wholesale and retail 
jurisdictions is appropriate and should be approved as shown in MFR Schedule E, Volume I. 

APPROVED 
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Issue 71: What is the appropriate methodology to allocate production costs to the rate classes? 
Recommendation: The appropriate methodology is the 12 Coincident Peak (CP) and 1/ 13 Average Demand 
(i.e., energy) methodology. The gasifier of Polk Unit 1 and the scrubber of the Big Bend Unit 4 should continue 
to be allocated on an energy basis. TECO should file a revised cost of service study, including rates and tariffs, 
that reflect the Commission vote on all issues by December 9, 2024, close of business. The Commission
approved methodology should also be utilized in other cost recovery clauses for allocation of production 
demand classified costs to the rate classes. 

DENIED y (P 
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Issue 72: What is the appropriate methodology to allocate transmission costs to the rate classes? 
Recommendation: Transmission costs should be allocated on a 12 CP basis. 

APPROVED 'l j 
. 
I 'l 7 I. 

Issue 73: What is the appropriate methodology to allocate di stribution costs to the rate classes? 
Recommendation: Distribution plant in accounts 369 (service drops) and 370 (meters) should be classified as 
customer-related and distribution costs in accounts 364 through 368 (poles, overhead lines, underground lines, 
and transformers) as demand-related. The use of the Minimum Distribution System (MDS) should be rejected. 

,APP OVEEJ; 
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Issue 74: How should any change in the revenue requirement approved by the Commission be allocated among 
the customer classes? 
Recommendation: The appropriate allocation of the change in revenue requirement, after recognizing any 
additional revenues realized in other operating revenues, should track, to the extent practical, the revenue 
deficiency of each class as determined from the approved cost of service study and move the classes toward 
parity to the extent practicable. The appropriate allocation compares present revenue for each class to the class 
cost of service requirement and then distributes the change in revenue requirements to the classes. No class 
should receive an increase greater than 1.5 times the system average percentage increase in total, and no class 
should receive a decrease. 

APPROVED 

Issue 75: Should the proposed modifications to the delivery voltage credit be approved? 
Recommendation: TECO' s calculations of the delivery voltage credits are appropriate; however, TECO 
should be required to recalculate the credits if the Commission's vote in other issues affects the calculations. 

APPROVED 

Issue 76: What are the appropriate service charges (initial connection, reconnect for nonpayment, connection 
of existing account, field visit, temporary overhead and underground, meter tampering)? 
Recommendation: The appropriate service charges are $168.00 for initial connection, $ I 8.00 for reconnection 
of service which has been disconnected due to nonpayment, $ I 5 .00 for reconnection of service which has not 
been disconnected due to nonpayment, $37.00 for field visit, $480.00 for temporary overhead and underground, 
and $75.00 for meter tampering. 

APPROVED 
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Issue 77: Should the modifications to the emergency relay power supply charge be approved? 
Recommendation: Yes, TECO proposed methodology to calculate emergency relay power supply charges is 
appropriate and should be approved. The final charges are subject to the Commission vote on the final revenue 
requirement; therefore, TECO should recalculate the charges. 

APPROVED 

Issue 78: What are the appropriate basic service charges? 
Recommendation: The final basic service charges are a fall-out issue and will be decided at the December 19, 
2024 Commission Conference. The calculation of the basic service charges is dependent on the Commission's 
vote on the final revenue requirement, cost of service issues, including whether to use the MDS method or not. 
TECO should be required to recalculate the basis service charges based on the Commission vote on all prior 
issues. 

APPROVED 

Issue 79: What are the appropriate demand charges? 
Recommendation: The methodology used by TECO to determine the demand charges is appropriate. The 
appropriate rate design for the demand charges is discussed in conjunction with the appropriate rate design for 
the energy charges decided in Issue 80. The final demand charges are a fall-out issue and will be decided at the 
December 19, 2024 Commission Conference. 

APPROVED 
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Issue 80: What are the appropriate energy charges? 
Recommendation: The appropriate rate design for the energy charges is discussed in conjunction with the 
appropriate rate design for the demand charges decided in Issue 79. The final energy charges are a fall-out issue 
and wi ll be decided at the December 19, 2024 Commission Conference. 

APPROVED 

Issue 81: What are the appropriate Lighting Service rate schedule charges? 
Recommendation: The appropriate Lighting Service rate schedule charges are a fall -out issue and will be 
decided at the December 19, 2024 Commission Conference. 

APPROVED 

Issue 82: What are the appropriate Standby Services (SS-1 , SS-2, SS-3) rate schedule charges? 
Recommendation: The appropriate Standby Services (SS-1 , SS-2, SS-3) rate schedule charges are a fall-out 
issue and will be decided at the December 19, 2024 Commission Conference. 

APPROVED 

Issue 83: Should the proposed modifications to the time-of-day periods be approved? 
Recommendation: No. The proposed modifications to the time-of-day periods should not be approved. 

APPROVED 
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Issue 84: Should the proposed modifications to the Non-Standard Meter Rider tariff (Tariff Sheet No. 3.280) 
be approved? 
Recommendation: No modification was proposed. The Non-Standard Meter Rider (NSMR) tariff is 
appropriate and no modifications should be made. 

APPROVED 

Issue 85: Should the proposed tariff modifications to the Budget Billing Program (Fifth Revised Tariff Sheet 
No. 3.020) be approved? 
Recommendation: Staff recommends approval of the proposed tariff modifications to the Budget Billing 
Program, indicated on the Fifth Revised Tariff Sheet No. 3.020. 

APPROVED 

Issue 86: Should the proposed tariff modifications regarding general liability and customer responsibilities 
(Fifth Revised Tariff Sheet No. 5.070 and Original Tariff Sheet No. 5.081) be approved? 
Recommendation: Yes. The Commission should approve the proposed tariff modifications regarding general 
liability and customer responsibilities (Fifth Revised Tariff Sheet No. 5.070 and Original Tariff Sheet No. 
5 .08 1 ). The proposed revisions will provide greater clarity regarding customer responsibilities and Company 
responsibilities. 

APPROVED 
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Issue 87: Should the proposed tariff modifications to Contribution in Aid of Construction (Fifth Revised Tariff 
Sheet No. 5.1 05) be approved? 
Recommendation: The proposed tariff modifications to Contribution in Aid of Construction (Fifth Revised 
Tariff Sheet No. 5 .105) are reasonable and should be approved. 

APPROVED 

Issue 88: Should the proposed tariff modifications to the Economic Development Rider (Third Revised Tariff 
Sheet Nos. 6.720, 6.725, 6.730) be approved? 
Recommendation: Yes. The proposed tariff modifications to the Economic Development Rider (Third 
Revised Tariff Sheet Nos. 6.720, 6.725, 6.730) should be approved. The proposed Economic Development 
Rider (EDR) modifications would allow TECO to remain competitive in attracting new commercial and 
industrial customers to its service area. 

APPROVED 

Issue 89: Should the proposed modifications to LS-1 (Eleventh Revised Tariff Sheet No. 6.809) regarding 
lighting wattage variance be approved? 
Recommendation: Yes. Staff recommends approval of the proposed modifications to LS- I regarding lighting 
wattage variance. The lighting wattage variance will increase to 25 percent, from the previously approved 
variance of 10 percent. 

APPROVED 
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Issue 90: Should the proposed LS-2 Monthly Rental Factors (Original Tariff Sheet No. 6.845) be approved? 
Recommendation: TECO's calculations of the LS-2 monthly rental factors shown on Original Tariff Sheet 
No. 6.845 are appropriate; however, TECO should be required to recalculate the factors if the Commission' s 
vote in other issues affects the calculations. The new factors will permit customers to contract lighting service 
for a period between 1 and 25 years. 

APPROVED 

Issue 91: Should the proposed termination factors for long-term facilities (Fifth Revised Tariff Sheet No. 
7.765) be approved? 
Recommendation: TECO's calculations of the monthly rental and termination factors for facilities rental 
agreement are appropriate; however, TECO should be required to recalculate the factors shown on Fifth 
Revised Tariff Sheet No. 7.765 if the Commission's vote in other issues affects the calculations. 

APPROVED 

Issue 92: Should the non-rate related tariff modifications be approved? 
Recommendation: The non-rate related tariff modifications are appropriate and should be approved. 

APPROVED 
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Issue 93: Should the Commission give staff administrative authority to approve tariffs reflecting Commission 
approved rates and charges? 
Recommendation: This is a fall-out issue and will be decided at the December 19, 2024 Commission 
Conference. 

APPROVED 

Issue 94: What are the considerations or factors that the Commission should evaluate in determining whether a 
SYA should be approved? 
Recommendation: The Company has the burden to prove, by a preponderance of the evidence, that the 
annualization or project(s) that underlie the SY A are necessary to be accounted for in the current rate case as 
opposed to a future rate case. In analyzing whether to approve a SYA, the Commission should consider whether 
the project(s) associated with the requested SY A will substantially improve safety, reliability, or operational 
efficiency, and whether the project(s) will put pressure on the Company's ability to earn within its range of 
return. In doing so, it should consider whether it appears sufficiently likely that approval of the project(s) will 
result in cost savings by avoiding or minimizing future rate proceedings. In a SY A, rates should only be 
increased for projects that are placed into service, as verified by the Company. 

APPROVED 

Issue 95: Should the Commission approve the inclusion of TECO' s proposed Solar Projects in the 2026 and 
2027 SYA? What, if any, adjustments should be made? 
Recommendation: In part. The annualization associated with the 2025 proposed Solar Projects should be 
included in the 2026 SY A, with an adjustment to include the annualization of the associated Accumulated 
Depreciation, but the proposed 2026 Solar Projects should be removed and there should be no 2027 SY A. 
While staff does not recommend the inclusion of the 2026 Solar Projects as prut of the SY A, this does not 
preclude TECO from filing a request for the cost recovery in a future proceeding. 

APPROVED 
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Issue 96: Should the Commission approve the inclusion of TECO's proposed Grid Reliability and Resilience 
Projects in the 2026 and 2027 SY A? What, if any, adjustments should be made? 
Recommendation: In part. The Grid Communications Network Project has an in-service date of August 2025 
and the annualization amount should be included in the 2026 SY A, with an adjustment to include the 
annualization of the associated Accumulated Depreciation. The Customer Information Device Expansion 
Project ($24.3 million) and the Grid Communications Network Hardware, Back Office IT Systems, and Control 
Systems Projects ($108.3 million) will not be completed until 2026 and should be removed and there should be 
no 2027 SY A. While staff does not recommend the inclusion of the 2026 projects as part of the SY A, this does 
not preclude TECO from filing a request for the cost recovery in a future proceeding. 

APPROVED 

Issue 97: Should the Commission approve the inclusion of TECO's proposed Polk 1 Flexibility Project in the 
2026 SY A? What, if any, adjustments should be made? 
Recommendation: Yes. The annualization of TECO' s proposed Polk I Flexibility project should be included 
in the 2026 SY A, with an adjustment to include the annualization of the associated Accumulated Depreciation. 

APPROVED 

Issue 98: Should the Commission approve the inclusion of TECO's proposed Energy Storage Projects in the 
2026 SYA? What, if any, adjustments should be made? 
Recommendation: The annualization associated with TECO's proposed Energy Storage Projects should be 
included in the 2026 SY A, with an adjustment to include the annualization of the associated Accumulated 
Depreciation. The Investment Tax Credits related to the battery storage projects in the 2026 SY A should be 
adjusted to reflect a 5-year amortization period. The annual ITC amortization should be $8,792,608, which 
results in a revenue requirement decrease of $1 ,713,381 for the 2026 SYA 

APPROVED 
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Issue 99: Should the Commission approve the inclusion of TECO's proposed Bearss Operations Center Project 
in the 2026 SYA? What, if any, adjustments should be made? 
Recommendation: Yes. TECO' s proposed annualization of the Bearss Operations Center project should be 
included in the 2026 SY A, with an adjustment to include the annualization of the associated Accumulated 
Depreciation. 

Issue 100: Should the Commission approve the inclusion of TECO's proposed Corporate Headquarters Project 
in the 2026 SY A? What, if any, adjustments should be made? 
Recommendation: Yes. TECO' s proposed annualization of the Corporate Headquarters project should be 
included in the 2026 SY A, with an adjustment to include the annualization of the associated Accumulated 
Depreciation. 

Issue 101: Should the Commission approve the inclusion of TECO' s proposed South Tampa Resilience Project 
in the 2026 and 2027 SYA? What, if any, adjustments should be made? 
Recommendation: No. Consistent with Issue 22, staff recommends removal of the South Tampa Resilience 
Project from the 2026 and 2027 SY As. 

DENIED 
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Issue 102: Should the Commission approve the inclusion of TECO' s proposed Polk Fuel Diversity Project in 
the 2026 and 2027 SY A? What, if any, adjustments should be made? 
Recommendation: No. TECO's proposed Polk Fuel Diversity project should be removed from the 2026 and 
2027 SY As because its in-service date is beyond the projected test year and TECO has not demonstrated a 
definitive reliability need associated with the Polk Fuel Diversity project. 

DENIED Polk ~tf P,w"7 f'111·ed-- s~.~IJ k ;,.,/,.;J 
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Issue 103: What overall r! te of return should be used to calculate the 2026 and 2027 SY A? 
Recommendation: As discussed in Issue 40, an overall rate of return of 6.81 percent should be used to 
calculate the 2026 and 2027 SY A. 

Issue 104: Should the SY A for 2026 and 2027 reflect additional revenues due to customer growth? What, if 
any, adjustments should be made? 
Recommendation: No. Any SY As for 2026 and/or 2027 approved by the Commission should not reflect 
additional revenues resulting from customer growth. No adjustments should be made. 
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Issue 105: Should the Commission approve the inclusion of TECO's proposed incremental O&M expense 
associated with the SYA projects in the 2026 and 2027 SYA? 
Recommendation: The amount of incremental O&M expenses that should be approved are $2.3 million for 
the 2026 SY A and $0 for the 2027 SY A. 

APPROVED 

Issue 106: Should the depreciation expense and Investment Tax Credits amortization used to calculate the 
proposed 2026 and 2027 SY A be adjusted to reflect the Commission 's decisions on depreciation rates and ITC 
amortization for the 2025 projected test year? 
Recommendation: Yes. If the Commission authorizes the utilization of the proposed 2026 and 2027 SY A, 
staff recommends that the depreciation expense and Investment Tax Credits amortization used to calculate the 
proposed 2026 and 2027 SYA be adjusted to reflect the Commission 's decisions on depreciation rates and 
Investment Tax Credit Amortization for the 2025 projected test year. 

APPROVED 

Issue 107: What annual amount of incremental revenues should be approved for recovery through the 2026 and 
2027 SYA? 
Recommendation: The annual amount of incremental revenues that should be approved for recovery through 
the 2026 SYA is $74,674,147, which is for recovery of the annualization associated with projects added in 2025 
only, and $0 through the 2027 SY A. 

APPROVED 
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Issue 108: What rate design approach should be used to develop customer rates for the 2026 and 2027 SY A? 
Recommendation: TECO's proposed rate design to develop customer rates for the 2026 and 2027 SY A is 
reasonable. If the Commission approves any SY As, TECO should file a petition for proposed rates for January 
2026 in September 2025 and for proposed rate for January 2027 in September 2026. The rate calculation should 
reflect the Commission-approved cost of service. 

APPROVED 

Issue 109: When should the 2026 and 2027 SYA become effective? 
Recommendation: If the Commission approves any projects to be included for cost recovery via a SY A, the 
2026 SY A should become effective with the first billing cycle in January 2026. The 2027 SY A, if approved, 
should become effective with the first billing cycle in January 2027. 

APPROVED 

Issue 110: Should TECO be required to file its proposed 2026 and 2027 SY A rates for Commission approval 
in September 2026 and 2027, respectively, reflecting then current billing determinants? 
Recommendation: Yes. TECO should be required to file its proposed 2026 and 2027 SYA rates for 
Commission approval in September 2026 and 2027, respectively, verifying the in-service dates of all projects 
and using then current billing determinants. 

APPROVED 
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Issue 111: Should TECO's proposed Corporate Income Tax Change Provision be approved? 
Recommendation: No. If there is a change in state or federal tax laws, TECO or other intervenors have the 
opportunity to file a petition for a limited proceeding pursuant to Section 366.076, F.S., requesting the 
Commission consider the issues affected by a potential corporate tax law change. 

APPROVED 

Issue 112: Should TECO's proposed Storm Cost Recovery Provision be approved? 
Recommendation: Yes. The proposed Storm Cost Recovery Provision should be approved. 

APPROVED 

Issue 113: Should TECO's proposed Asset Optimization Mechanism be approved, and what, if any, 
modifications should be made? 
Recommendation: Yes. The proposed AOM should be approved, effective January I , 2025, with 
modifications. As the customer-sharing threshold has not been increased, the requested renewable energy credit 
(REC) sales and natural gas sales should not be added to the allowable optimization activities. In addition, staff 
recommends a docket should be opened to establish a generic proceeding to address incentives for all investor
owned utilities. 

APPROVED 
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Issue 114: What are the appropriate updated Clean Energy Transition Mechanism factors and when should 
they become effective? 
Recommendation: The Clean Energy Transition Mechanism (CETM) factors have been approved by the 
Commission in the 2021 Settlement Agreement; however, the final calculation of the CETM factors, are 
dependent on the Commission's vote on ROE and cost of service. TECO should provide revised CETM factors 
and associated tariff for the December 19, 2024 Commission Conference. 

APPROVED 

Issue 115: Should the proposed Senior Care Program (Original Tariff Sheet No. 3 .3 10) and associated cost 
recovery be approved? 
Recommendation: No. The proposed Senior Care Program (Original Tariff Sheet No. 3.310) and associated 
cost recovery should not be approved as proposed. If TECO wishes to offer the proposed program which offers 
a fixed $10 monthly bill credit to TECO's low-income customers 65 and older, the program should be funded 
through voluntary rate payer donations and/or by TECO employees and TECO shareholders. 

APPROVED 

Issue 116: Should TECO be required to perform any studies or analysis relating to the retirement of Polk Unit 
1 and/or Big Bend Unit 4, including early retirement dates, environmental compliance costs, and/or 
procurement of alternative resources? 
Recommendation: No. TECO is responsible for continuously evaluating its generating fleet for reliability, 
economics, and compliance with applicable regulations. Based on the record, TECO has performed reasonable 
analysis in regards to the early retirement of Polk Unit 1 and Big Bend Unit 4 and no further studies are needed 
at this time. 

APPROVED 
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Issue 117: What is the appropriate effective date for TECO' s revised 2025 rates and charges? 
Recommendation: This is a fall -out issue and will be decided at the December 19, 2024 Commission 
Conference. 

APPROVED 

Issue 118: Has the Commission considered TECO' s performance pursuant to Sections 366.80-366.83 and 
403.519, F.S., when establishing rates? 
Recommendation: Yes. The Commission has considered TECO's performance pursuant to Sections 366.80-
366.83 and 403.519, F.S., when establishing rates. 

APPROVED 

Issue 119: What considerations should the Commission give the affordability of customer bills and how does 
TECO's rate increase impact ratepayers in this proceeding? 
Recommendation: The Commission has broad discretion to carry out its legislative mandate of ensuring rates 
are fair, just, and reasonable. To the extent the Commission can consider the "affordability" of customer bills, it 
must do so within the context of its governing statutes in Chapter 366, F.S., which require the Commission to 
set rates that are fair, just, and reasonable. OPC and FL Rising/LULAC offered tests to gauge affordability, but 
staff is persuaded by the law, which is supported by the evidence presented by TECO regarding how it kept 
affordability in mind while making business decisions that would result in "affordable" rates. Moreover, if 
staffs adjustments are approved by the Commission, the rate impact on customers will be lower and thus even 
more affordable for ratepayers. 

APPROVED 
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Issue 120: Should TECO be required to file, within 90 days after the date of the final order in this docket, a 
description of all entries or adjustments to its annual report, rate of return reports, and books and records which 
will be required as a result of the Commission's findings in this rate case? 
Recommendation: Yes. TECO should be required to fi le, within 90 days after the date of the final order in this 
docket, a description of all entries or adjustments to its annual report, rate of return reports, and books and 
records which will be required as a result of the Commission's findings in this rate case. 

APPROVED 

Issue 121: Should this docket be closed? 
Recommendation: This docket should remain open for the Commission to determine the final rates at a 
subsequent Special Agenda. 

APPROVED 
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Staff is requesting permission to make the fo llowing modifications to the recommendation regarding Item # I on 
the 12/3/2024 specia l agenda conference. The modifications provide clarification, correct typographical errors, 
and do not change the overal l staff recommendation. 

Issue7, page 29, Table 7-1 should read as fo llows: 

Table 7-1 
I erences m ropose n enm o·tt . P d I t s urvIvor C urves 

Account No. Account Description TECO Proposed FEA Proposed 
3 12 Boi ler Plant Equipment 40-L0 60-03 

341 Structures & Improvements 50-R3 74-R2 

342 Fuel Holders ~5 50-R0.5 55-R0.5 
345 Prime Movers 50-0 1 75-0 1 

Issue 7, pages 35 and 36 - Replace Table 7-4 with a legible copy (See Attached) 

Issue 8, page 39, Table 8-2 should read as follows: 

Table 8-2 
Staff Recommended Theoretical Reserve Imbalance (as of 12/31/2024) 

Account Category TECO Proposed Staff Recommended Staff Adjustment 
($) ($) ($) 

Production El 3G, 18+,GG§~ (101 ,756,150) 32,430,855 
( 134.187.005) 

Transmission 586,44 1 586,44 1 -
Distribution (62,067,348) (50,220,855) 11 ,846,492 

General 28,747,422 28,747,422 -
Total Depreciable Plant ( 166,920,489) (122,643 , 143) 44,277,347 

Issue 11, page 50, next to last paragraph should read as follows: 

TECO witness Kopp stated that the application of contingency is not on ly appropriate, but also standard 
industry practice; and provided very detai led reasons to support his statement. (TR 1782- 1786) He further 
testified that for all of those reasons specified, 1898 & Co. personne l "typically recommend and include a 20 
percent contingency be added to the direct costs as reasonable and warranted based on the level of risk 
associated with the dismantlement projects. Therefore, the 15 percent contingency applied by the Company is 
less than our typica l recommendation." (TR 1787) 

Issue 55, page 205, conclusion paragraph should read as follows: 

Staff recommends approving $28,650,000 in allocated costs and charges from TECO to its affi liate, and a total 
of $1 1,84 1,973 for allocated costs ($7,263,973) and direct charges ($4,578,000) incurred by TECO from 
affi liated companies for the 2025 projected test year, which reflects a reduction of $3,811 ,027 for the removal 
of half of allocated corporate responsibility costs. Staff recommends no changes to the cost allocation 
methodo logy.,_, el:lt that the Coll]Jany shol:lld adopt witness OPC Ostrander's nine sl:lggestions for increased 
trans13arenC)'. 
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Please let me know if you approve this request. 

Tom Ballinger 
Director, Div ision of Engineering 
Florida Public Serv ice Commission 
(850) 4 13-6680 (office) 
(850) 766-6659 (cell) 
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(10) 220·· 

(~ 19. 303 , .. 
(~ 6,145.,iGe ,., ·~ 1ei,·· ,~ 2Q.I·· 

8 145301 '"' l0,Ul,,1a ,., 

("1) ~.75,i.293 , .. 
('I « :XU71 '" ·~ ,,._.,. 

"' " 
,,, .. 

(~ 4 13.0-46 , .. 
(~ .. .., . .., ,.,~ . .,~ '"' 
(10) 2JiOl.7M ... 
(~ ,.1n.1JJ '" (~ S.92.C.903 , .. 
" 1.079.117 '" <•> 1,535.629 ,,. 
(~ 333,396 "' 20751,632 100 

( 10) ...... '" (lj n.m '" (~ ""'°'5 "" " 5 18.M4 "' (~ l10,!:il9 '., 
(~ ''°' '"' 1,IHl.125 '" 
(10) 241 .fll '" ('I 31.T«J '" (~ ""·"" '" 
" l57J)45 '"' <•> 151 ,711 ' .. 
(~ ""° , .. 
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(~ 97,706 '"' (~ 2Q.I ·· 

t ,509,HI "' 
(10) 1545,145 ,n 
(~ ""' '" (~ 

.,.,,,, 310 

" 427,621 , .. ,,, "·"' '" (~ 1M"" 
1,l ff.951 ,., 

(10) 391,802 293 ·~ 7.313,112 "' ·~ 7,905.C , .. 
" 1a ·· 
(~ 557.007 '°' (3) ,,., 

"' 18111.1'6 ,,. 
50,10J,49J ,., 

(10) l .962,.6:$115 370 ·~ 1,Ml.025 .,, 
(~ 1,14S.Hl9 ,., .. 7. 131.798 ,,. 
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E.mTING EST'li&ATES 

ORIGUW.COST BOOK ""' ....,.._ 
ASOF OEJ'A.[CIATlON SUA',M)f! SAt.VM>E DEPRECIATION 

IXCDeEA J1 m e RESERVE c uRV< PERCDIT ACCRUALS 

J.15 00 ACCESSORV ELECTRIC EQJ:PUEm 29.« il!i.l2l 1',150.2'6 VAAJOUS • ·~ 9n_3&9 

3,48 00 MISCELLANEOUS POii/ER P'lAHT EOUPUENT 11303633 , ...... vARJOUS · ,n 451.1'5 

rorAL BAYSIDE COMMON 1"-"'·''' 55,65.1,751 g.7;zs,1,, 
BA'ISIOEUMT r 

>41 00 STRUCMES AHO lMPAOJOolEHTS 21.251.285 9,610.Y.6 VAAIOUS • <n ,.,_ ... 
3Q 00 FUEL H:10ERS 92.2'1.219 38.52Un v,wous· ,~ ........ 
lQ 00 PRIME lrOrlERS 201,291,115 94,IZ2.f7C VAAlOUS . (~ 12.774.i':;e 
>O 10 PRIMEM:>.l'ERS·C<WTAACTUALSERV'ICEACRE.El,EHTS 55011.11a l)jC,4, 111 VAAIOUS • (7) 3.415.671 
345 00 ACCESSORY ELEC'nl)C [OJ;PMEHT » .a .a D.-.au VAAlOUS • <'I 1.114,ID 
34100 WSCELlANEOJS PONE.R PU.H'l' EQUIPMENT I 175705 .,,.,, VAAlOUS . (7) 31"3 

TOTAL BAv.stOE /JNJT I 4 11,4iOl5.l(II fl0,Ul,1N n.-:u.~n 
8AVSIOEUMT2 

)41 00 SlRUC:1\IRE.S AM) LMPf!O.IEMEHT'S 17,131,136 14.~.UIS VAIUOUS • m ..,,500 
342 00 FUEL ,a.DE.RS 142,«J7.135 <Q,W.039 VARIOUS " ('I 5.W.3&!1 
3.43 00 PRIME UOVERS ~2.93:9.«>9 113.31.J."87 VAR>OUS • (7) 15.682,243 
3"3 10 PALME MCWERS • eotmlACT\.IAL SERI/ICE AGREEl.EHTS 71,7'7.500 11.000.514 VARIOUS " (7) 4."'43,351 
345 00 ACCESSORY ELECTRJC EQ.MPMf/,(f 45,10&.446 25.'20.125 VAR>OUS . ('I 1.85.1.382 
),6$ 00 MISCELLANEOUS PONER P\Nff EOOPMEHT ,.,.,., ..,,.. VAR>OUS • (2) " "" roTAL BAYSIDE UMT 1 ~P15.Jt0 212.UUIP 21.SJI.N9 

81.VSIDEVUTJ 
34100 STRUC~SAN:>~ ....,.. 7'5.171 VAAIOUS ' (2) :run 
3-42 00 FUEL H:X.OERS 3.~.543 1.171.8"27 VNOCJS' ('I 12'.097 
)4300 PRiME~ ,s.,11. 413 t.l41.SSIJ vAA>CUS · (7) 492.0U 
l4310 Pfl:ILCE t.O.IERS • COHTRACl\.W. Sf.RI/ICE AGRE.v.E.HTS :,:,- 7.7•7 VARJOUS" (7) "' 345 00 ACCESSORY flEClRIC EQAl'MfP{T 1,.15.1.816 s.,!15.tsS VAIOOUS • (5) "'2,1SJ 
lo&e 00 MISCELLANEOUS PONER PIJ,N'l EQUIPMENT '°' 

.. , VAAKlUS • m " TOTAL BAYSIDE UNJT J 34,6"5.,.,, 11,101,UJ ,. 02u ;rg 

8AYSIDEUMT 4 
)11100 smvcTURESNIO~NTS 2,2.334 (73,139) VAIUOUS . (2) 12,'J::5,9 
)112 00 FUEL Kll..DERS 3.372.331 1.,11.JJS VAIUOUS • ('I 107.915 
),Q00 PRlMEt.OJERS 15,«i0.171 9.507. 7'3 VNOO<JS • (7) ,.,.,,, 
3Q 10 PRlME l,0,/'ERS • CCHTRAC'?U,\,L SERVICE AGREEJ.EHTS <2.500 ""' VAR>OUS . (7) '·'"' lolSOO ACCESSORY ELECTRK: EOAl'MEKT , 1U;.~ ........ VAR>OUS • <'I 116,73.2 
34100 WSCELLANEOIJS PONER P\.AHT EOOPME.NT .., .. , VAA>OJS • m " TOTAL BAYSIDE /JMT 4 n.,n.m IJ,010,tot Us.611 

81.YSIDEUMT .5 
34100 SfflUCTURE.SANOlMPRQJEME.NTS 7'93.11, t27.676) vARJ<>JS · <n "·"" 342.00 Fu£L ,O..OE.RS 2.279.060 Ut.221 vARJ<>JS · ,,, 7$,209 

34300 PRJMf J.0./ERS 15,100.7l3 8,26',76' VAIUOUS • (71 5U.731 
lQ 10 PfljMf I.OJfRS • COHmACT\W. SERVICE AGREEMEHTS l,746.'2' 2,152,10'2 VAA>OJS • (7) 127,378 
).15 00 ACCESSORY ELECTRIC EWPMENT 10.3&&.138 US697' VAR>OUS • ,~ "°·"' 3.- 00 J.ISCELLANEOUS PO,~ PLAHT ECUIPMEKT VAA>OJS • (2) 

TOTAL BAYSJOE UNIT 5 n,,, 41511 ,,.r.o.4'J 10,1 f'I 

aAVSIOEU,,,,HI 
).II 00 STRUCTURES AN:>MPRO.l'CMEHTS 2-&55.2'32 ....... VAR>OUS • (2) .,.,., 
)Q 00 FUR l<lt.OERS 1,545,423 6'0.22l VAR>OUS . (~ 'SI.lat 
)Qo:) Pfl:l.l,Et.O.IER$ 11,513.069 11 ,:;o:J,.f19 V"""""'' (7) <72,"'3 
lQ 10 PRIME t.O.IERS - CONTRN:l\JAL SERVICE AGREE.ME.HTS 11,562 '·"" v"""""' · (7) "' JUOO ACCESSORY ELECTRIC EQIPMENT 1, ,329.006 7,178.379 VAAIOUS • ,~ «:U.1'5 
WOO MISCELLANEOUS PONER P\.AN'f EQUIPMENT 11. 736 "'° VAA!COS" (2) ,.. 

TOTALBAYSJDEUMrf 35,064,6" 10,021.~ 1, 0 14,092 
rorAL BAYSIDE POWER STA T10N f,»1, ,1,,110 511,0lt,'41 CJ,IU,1&0 
TOTM. OTHER PAOOUCTION PVHT l.f.U.50ll. U 1 1, IN,7J1,to2 f 4Q."5,7J1 

-.mu 
34100 smvcl\ltESAJ'>~NTii :JU.830.579 51,744. 519 ».SO 11;z!JG$7 
3U00""1MEa.o.ltRS 1,110.412.450 rn.011. »1 35-SO 32,203.901 
3'500 ACCESSORY ELECTRIC EOJIPMENT 217.299.128 l5.1136l5 ».SO 7,151,660 
).1600 [HEACYSTORACE.EOJIPMENT ?9513911 • 47'ID ·= 2951 391 

TOTAL SOLAR SITES t,1H,f15,..5U t H,Otc,151 "-""-'" 
DC MCROORC 
),II 00 STRUCTIJRESAADIMPROIUIENTS ,o.so 
:Ml 00 PRlt.lE ~RS "'·"" ,.,.,. ,o.so J0,'52 
34SOO ACCESSORY ELECTRIC EOJIPMfp,ff ,O.SO 
).16 00 ENERGY STORAGE EOJIPMfp,n .. ,. ,m ,o.so .,, 
r0TALDC IIICROGRJD ...... "'·"' "'"~ IUriCOU. AIR FORCE BA.SE 
lo&I 00 Slltl.C~ AHO~ w, w, 
3'3 00 F'I.E.L IO..DERS w, w, 
lQ 00 PfUME w::::wERS w, w, 
)&5 00 ACCESSORY ELECTR1C EOJIPMEHT w, w, 
JOOO t.ltSC£UAHEOUS PCM{R Pl.AHf EOUIPMENT w, w, 
)4.100 ENlRCV STORAGE [OJIPME,p,n 

TOTAL III ACDIU.AIR FORCl!B.45.! 

TOTNo Pf!OOUCJ!ON Pl.ANT "'"·"°·'°' f,910,Ul,JH UJ.1'9.HS 

~ 
J$001 ~lbQ{TS 12,111:2.is.4 S.ON,9011 ,s.so 0 15-3100 
351 00 ENERCY SlORAGE. £QUIPME,n ·= 0 
3152 00 STR!.Cn.MS NO~ 11.1n.0t11 1lce5'4 .,.., 

'" 1.)711'7 
moo SlATlON EO.IPM£HT -6-'Sl,,&.Mt !J7.,n&G <>-SO ('I 10.9H.l37 
».400 T'ONEftSAl-l)flXT\JtES 5092.061 S.281,270 ,.. .. 

''" 11112.sr, 
3!600 POt.ESAN)flXTUtt.$ SO,I..GOQ,587 132.900.187 ,,.., ,.., U ,1391':fl 
'5$00 OilERHEM) CCHDUCTORS NfO DEVICES 187.307.'68 30.104,1:te, 

,..., ("'I s.,:,1911 
l50 01 CLEAR:1~ R1C".KTS-OF,WAY 2,110.610 1,7W,1ll ,.. ... 0 ""° l57 00 UHOERGROUNO C0NOUl T 4,372.&Eil , .644,$&0 .,. .. 0 73.., 
»8 00 UHOERCROIJNO CONOUCTORS At«> DEi/iCES 12,346,787 3.9511.270 SORS 0 "'"' 35900 ROt.OSNDTRAJLS 19965,710 l .2Sll>50 OSSO 0 319"51 
r0TAL TRANSMISSION 1,71',llo,Jtf n 1,,f">01' Jl,,ff ",&ll 

mI!!!llll!1!! 
lS100 STR\l:MESN4:)~N'TS l3.!l&41515 9ttli1,an ..,.., ,~ 611.363 
31200 STATIOH EOllPMEHT 32-l.«:l&.732 79,G!l:&411 .... , (,C>I 1090218 
363 00 ENERGY STCllV,C,E EOl.lPMtHl 10.SO 0 
llS,,& 00 PCUS. TONERS NCJ FlXT\.ltES • 75.«l5.7"8 100.S.U,111 ... ., ""' 17,SSO.OU 
:!l&'SOO 0/E.RHEADCONOUClORS AHO 0£VICES 290Cl1.VT2 ISl,457.mt .... , (20) f ,3119.503 
XIS 00 WIOEACROUND COf0.11 -Ml .915a,093 96,115.681 .,.., (5) 7,51l.2A 
~ 00 l.liOEltGRO.HJ CCfCUCTOtS ANO DEVICES 1, 2.a.2..i 38.171,00J 45-Rt 5 (5) 17.01'S,'1l 
lMOO UNE TRANSFORMERS toS.1:'tSl.371 m.011.001 »ss '"" -M.1a1m 
36')00 5CRV1CES • OIERHEAD &4,774,891 fi&,004,1\lO .... , (20) 1,610,723 
Y» 02 SEAV1CES • UNOEAGROUNO 152-.054,831 1 , .o:sa,129 .,.., 

''"' l ,515.891 
37000 l.lETE.RS·ANALOOAHO~ ,a.76um S.348,•:M ,..., (JO) 1,411:2.126 
37001 METERS ·NA 115.201.1120 7.017,7ll0 ,~., (JO) 10.022,s.u 
JfO 10 EV CHARGERS 1.2, 1. m ..,,.. •= 0 nm, 
37300 STRfCt UQmNGAl#JSICNAI.S't'STEMS l&l. 101.2315 12-7.'7'1.C,7 »l1 '"" 10.06G.ffl 
37' 02 STREEl UCHTIOO ~ sac,w, S't'STCMS • t.si 19mg ,.,.,, ,O.l1 ,,~ ,,mo 

TOTAL OISTRBUTlON ~oa.0,1.m t ,Xll.Dl.S'f 1~11,tt,O 

~ 
390 00 STRI.CTURES AN:> IMPRCM:ME.NTS 18IS.19J.,..... 51.~."5 OOR2 '" 2Ji05.191 
)92 02 LICHT TROC.kS • ENERGY Of.LIVERY 32,079.04& 7,792,211 ,,. ... " 2,..os.m 
392 o., ~VY muckS · ENEAOY OELl\l'ERV 78.566.659 28,2-:M.2'66 ,,..,, ,o l.9110.594 
392- 12 LICHT TRUCKS· ENERGY SUPP\.V 5,328,561 2.111,Ml 12·R3 " 325,042 
392 1l HEAVY TRUCKS • ENERGY SIJPPL V 1.055,15,5 2-71.)IH ,s.ss ,o 50,681 
391 ~ co...tt.NCATlON ECUIPJ.EKJ. FlBE.R 44 397.2'5 21,, • . 2,. ,.. .. l'l 1,287.'20 
rorAL CENERAL Pt.ANT ~ 11;1n ff78" ' 'S~ 
TOT M. TRANs.t.l$$CIN, OISTAl8UTION AHO 0£.NERAL PLAHT !_i7U 111125 1 111.N t ,,ot 114.3.11,US 

TOTAL OCPRECUSU'. Pl,lHT 12. , 1:l_'1t,51l U ,t l.tOO. lot 4 11.,n.S?o 

• CLRVE SHO.\"N IS INTVW,I SllfM\l0R CURVE UfE SPAN METHOO IS USE.O 
., CAL<:u.ATEO DEPRfCIAT\ON AAT'f l0 BE A.PA.JED TOFUTI.RE INS'1"1.lf0 P\AHTll+SERI/ICE 
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S1'AR R[CO~ ES'TWA~ 

DEPR~TION I Sl.RVI\IOR 

NET ANNUAi. ....,.._ 
SM.V"°" OEJ"tECIA OON OCPRCCIAT10N 

RATG ClM\IE P£':RCDlT ACCRUALS RATE ,,. ss-s1 • '" nl,no , .. 
.. )0 ,s.u · ,,, :.V.Sl!l6.fl ,,. , .. F0,11lf4' . .. 
,00 ,._.,. ,,~ 1 ,0,..,.526 0 0 
, oo ~R05" ,~ C,lJG.)22 .,, .,, ...,, . 

'" ........ ,., .,, &.LO ' ,. '-33.~ ,n .,, 55-SI • '" 1.325.9'24 "' ,,. :,,.u · (~ 50 •1• ,,. 
5JO 10,"'"-"" ,., 
,so ,._., . {101 1 ,151.415 .,. 
,oo 5')..R05 ' (31 7,986.~ , .. ,,. ...,,. 

(~ 11 .002.205 .., ,,. a.LO ' ,. 5.875.906 '" .,. sss, · (~ t.614,192 ,,. ,,. ,s.u· (~ 60'17 .,. .,, 24.»l.5" ,,. 
350 .,..,. 

'"'' "·"' 
.,. ,,. 5().R05 " "' 127-3' "' "' ,o.o, • 

'" 336.212 '" '" &-LO" " 1.148 500 

'"' 56-St • 

'" m.~o 257 ,., ,,.,. ,,, ,. 
"' , .. ~.~2 ,., 

' ,o ,,..,. (I~ U .l".f:il .,,, ,,. 5().R05 " ,~ ... .,, '" ,,. ,o.o, • '" J1l.3JO ,,,. ,,. •LO" ,. z,n '" '"' 
sss, . 

'" 101,295 ,., ,.. ,s.u · (~ ,. 
"' "' 

,,.,., ,,. 
... 0 50,RJ " (!OJ 38,5)0 ... ,., 50-II0.5 ' ,~ 00,,11 ,os 
HO 5'>0, . ,~ "'·"' '" '"' 

,HO " " "·* 
,,. 

'"' 56-$1 " ,~ 182, 915 "' '"' 
,s.u· (~ ,-,.. .. 

"' 6'1,7'1 "' 
1'0 ,,..,. 

''"' 96.103 ,., 
'"' 50-R05 " (~ '3.912 , .. 
'"' SO-O, · 

'" lt S,ll& '"' '"' .co· ,. "" ' "' 200 56-S1 • (~ 3",701 ,., 
220 ,o.u· ,~ ,... ,,. 
w ..... , "' .,. '1,551.311 . ., ,., J42,J, 7AJ7 .,, 

'"' = 11.IX»6'7 '" '"' 35-S) 31 .793 18' , .. 
'"' 

,S.S) 7.570.791 '" ,ooo .,., 13-n,66,t ... 
ao .51, 74l,1H LU 

"' 
,,.., 2116 " 

'" 
,,_,,, ,., ... ,.. 

'" ,S.S3 2-66 .. 
,ooo = <10 ' '° uo ,,.,., UI 

'" 
,._.,. ,,., 220" 

w, 50-RO.S· (~ 2-06 .. 
w, ,oo,• 

'" 
2ot ·· 

w, 56-$1 . 

'" 
I at•• ... ,s.u · (~ 21M ' " 

w, ,o.s, · 0 ,oo·· 
150 7~500,914 1 17 

,., ,,. ... ('~ 187.802 ,,. 
,ooo ,..., 0 lff0- 11!1 ,.. "'"' (2S) 1.650,n, "' , .. 6-SO <'I 10.713.107 '" '"' 

,.. .. ('S) ...... 1,. 
,ao .,.., 

""' 1',,i S.875 "' '"' 
,..., 

(~ SJ500,7la '" ' '° ..... 0 21 .442 102 
170 .,. .. 0 "·""' ,., 
2 70 ,.. .. 

'"" 345,QU 200 
, 00 .... ''"' 

,,.,,. ,n ,.~, Jl,,Q.J,177 w 

'"' 
.,.., ,.., 175.138 ,,. 

,so .... , (20! &.915.715 "' ,ooo 10-SJ 0 ....- 1l!l 
'70 ,...,, (7'1 25.258.So&O "' ,,. 50,Rl 5 ,.,, 6.76'..l!lG '" '"' .,. .. (5) 7,IIQ?.303 "' ,,. '0-Rl 5 ('~ 2 1,'13.703 , .. 
,so .... , ,,., l&,00,,,2:i(l ,., 
, 00 .,.., 

(JO) 1.9e0. IS2 ,,. ,., .,.., 
(20! , .036,419 , .. 

700 ,..., (JO) 1.369,990 ,., 
'"' 

,,.., (JO) 12 . .QJ,JS2 ,o,. 
,ooo 10-A:2.5 0 na.5&5 '"' '"' 27-LI ,,., U ,161.317 '" '"' 17•LI (10) ,., ... ... 
110 ,44, .u,s.n UT 

'"' 
.,.., ,,., 3,163,445 '70 

'"' 11·R1 5 20 2.2'6.113 "' ,,. ,~u 20 3. l!n,'42 .,, .,. 11.RI 5 ,. 302.062 '" •oo ,~u ,. .,_.,, .. , ,.. ,,.., 
(~ 1 2non '" 10I 'S'S:!1, 1N ... IU.517.UO u, 

U2 ..._ ....... U1 




