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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

Docket No. 2025001 0-EI: Storm Protection Plan Cost Recovery (SPPCRC) 

DIRECT TESTIMONY (TRUE UP) OF BRITTNEE BAKER 

On behalf of 

Florida Public Utilities Company (FPUC) 

Filed: April 4, 2025 

Q. Please state your name and business address. 

A. My name is Brittnee Baker. My business address is 500 Energy Lane, Dover, 

Delaware 19901. 

Q. By whom are you employed and in what capacity? 

A. I am employed by Chesapeake Utilities Corporation as Regulatory Analyst III. 

Chesapeake Utilities Corporation is the parent company of Florida Public Utilities 

Company (“Company” or “FPUC”). 

Q. Can you please provide a brief overview of your educational and employment 

background? 

A. I received a Bachelor of Science degree in Accounting from Johnson & Wales 

University. I have been employed with Chesapeake Utilities since 2018. I was hired 

as a Staff Accountant in 2018 before moving into the regulatory department in 2024. 

This role includes regulatory analysis and filings before the Florida Public Service 

Commission (“FPSC” or “Commission”) for FPUC 

Q. Have you testified before this Commission? 

A. Yes, I have previously provided written, pre-filed testimony in the Company’s annual 

Fuel proceeding, Docket No. 20240001-EI and Final 2024 True-up Docket No. 
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Docket No. 20230010-EI - Storm Protection Plan Cost Recovery Clause (FPUC) 

20250001 -EI. 

Q. What is the purpose of your testimony in this docket? 

A. The purpose of my testimony is to present the Company’s actual SPP costs for the 

period January 2024 through December 2024. 

Q. Is FPUC providing the required schedules with this filing? 

A. Yes. Included with this filing is Exhibit BB-1, which includes Forms 1A - through 9A 

and is co-sponsored by Company witness P. Mark Cutshaw, who prepared Form 8-A 

in this exhibit. These forms support the Company’s actual SPP program costs for the 

January 2024 through December 2024 period. 

Q. Were the Forms filed by the Company completed by you or under your direct 

supervision? 

A. Yes, they were completed by me, except for Form 8A, which was completed by 

witness Cutshaw, who will discuss details pertaining to the variances in SPPCRC 

program costs and a summary of the Company’s 2024 SPP accomplishments in his 

direct testimony. 

Q. What were FPUC’s actual 2024 SPP costs? 

A. FPUC incurred total costs of $20,1 12,582, which consists of $2,81 1,229 in operating 

and maintenance (“O&M”) expense and $17,301,353 of capital investment for the 

period January 2024 through December 2024. 

Q. Please state the actual end of period true-up amount for the SPPCRC for the 

period January 1, 2024 - December 31, 2024. 

A. During January 2024 through December 2024, the final SPPCRC end of period true-

up is an under-recovery of $1,915,376 including interest, as detailed on Exhibit BB-1 

2 | P a g e 
Witness: Brittnee Baker 
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Docket No. 2023001 0-EI - Storm Protection Plan Cost Recovery Clause (FPUC) 

page 1, Form 1A. 

Q. How does this amount compare with the estimated true-up amount, which was 

approved by the Commission in its December 2024 Final Order? 

A. As recognized in Order No. PSC-2024-0459-FOF-EI, in Docket No. 2024001 0-EI, 

FPUC anticipated an under-recovery of $1,120,304, including interest, for the period 

January 2024 through December 2024. 

Q. What is the final remaining true-up amount estimated to be collected or refunded 

for the period January 2026 - December 2026? 

A. The SPPCRC final remaining true-up amount is an under-recovery of $795,072 for the 

period ending 2024. 

Q. Please summarize the variance between the projected costs and the actual costs 

incurred for the 2024 period. 

A. Exhibit BB-1 Page 4, Form 4A and Page 7, Form 6A detail the variances for both the 

O&M and Capital SPP Programs for the year. Witness Cutshaw provides variance 

explanations in his testimony. 

Q. On Exhibit BB-1 Page 5, Form 5A, do the costs associated with pole inspection 

and vegetation management include the amount that is already recovered 

through base rates? 

A. Yes, the costs for pole inspection and vegetation management reported on Form 5 A 

represent the total amount spent by the Company on these projects, including the 

amount already recovered in base rates. 

Q. Did the Company make an adjustment to remove the costs included in base rates 

for vegetation management and distribution pole inspections from the SPPCRC 

3 | P a g e 
Witness: Brittnee Baker 
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Docket No. 2023001 0-EI - Storm Protection Plan Cost Recovery Clause (FPUC) 

calculation to prevent double recovery? 

A. On Exhibit BB-1 Page 2, Form 2A, Line 4d, the Company reduced the SPPCRC 

revenue requirement by $975,504 to reflect the costs associated with vegetation 

management of $852,742 as well as $122,762 for distribution pole inspection that are 

being recovered through base rates. 

Q. What capital structure, components and cost rates did FPUC rely on to calculate 

the revenue requirement rate of return for the period January 2024 through 

December 2024? 

A. As shown on Exhibit BB-1, Page 34, Form 9A, the Company used the same capital 

structure, components, and cost rates that were approved in Docket No. 20240010-EI 

to calculate the revenue requirement rate of return. 

Q. Should FPUC’s costs related to the SPPCRC incurred during the January 2024 

through December 2024 be approved? 

A. Yes, they should be approved, since the costs incurred by the Company for inclusion 

in the SPPCRC were practical and directly related to the Company’s Commission 

approved SPP. 

Q. Does this conclude your testimony? 

A. Yes. 

Witness: Brittnee Baker 
4 | P a g e 



Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Final True-Up 
Prior Period: January through December 2024 

Summary of Prior Period Final True-Up 
(in Dollars) 

SPPCRC Form 1A 
Page 1 of 1 

Line 
Period 
Amount 

1. OverZ(Under) Recovery for the Current Period (SPPCRC Form 2A, Line 5) $ (1,884,597) 

2. Interest Provision (SPPCRC Form 2A, Line 6) $ (30,779) 

3. Sum of Prior Period Adjustments SPPCRC (Form 2A Line 10) $ -

4 End of Period Actual True-Up for the 
Prior Period January 2024 to December 2024. $ (1 ,915,376) 

5 Estimated True-Up Amount Approved 
for the Period January 2024 to December 2024 $ (1,120,304) 

6 Final True-up Amount to be Refunded / (Recovered) 
in the Projection Period January 2026 - December 2026 $_ (795,072) 
(Lines 4-5) 

Energy Demand Variance 
7 a. SPPCRC Form 4A and SPPCRC Form 6A, Line 5 $ 4,162,528 $ - $ 4,162,528 

b. Percent of Variance Contribution 100.00000% 0.000000% 100.00000% 
c. Line 7b x Line 6 $ (795,072) $ - $ (795,072) 

Exhibit No._ 
DOCKET NO. 2025001 O-EI 
Florida Public Utilities Company 
(BB-1) 
Page 1 of 22 



Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Final True-Up 
Prior Period: January through December 2024 

SPPCRC Form 2A 
Page 1 of 1 

Calculation ot True-Up Amount 
(In Dollars) 

End of 
Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Period 

Una January February March April May June July August September October November December Total 

1. Clause Revenues (net of Revenue Taxes) $ 207,182 $ 179,517 S 157,133 $ 152,457 $ 186,200 $ 234,426 $ 247,776 $ 239,923 $ 273,357 $ 203,675 S 159,508 $ 181,576 $ 2,422,730 
2. True-Up Provision (93,359) (93,359) (93,359) (93,359) (93.359) (93,359) (93,359) (93,359) (93,359) (93,359) (93,359)_ (93,359)_ (1,120,304) 
3. Clause Revenues Applicable to Period (Unes 1 + 2) _ 113.623 _ 86t158 _ 63*775 _ 59,098 . 92,842 141,067 1 54,418 146,565 179,998_ 110,316_ 66.150_ 88,217_ 1,302,426 . 

4. Jurisdictional Rev. Req. (SPPCRC Form 5A and SPPCRC Form 7A) 
a. Overhead Hardening 72,268 165,437 67,531 73,864 88,307 203,752 124,271 111,959 117,030 123.908 139,324 131,537 1,419,189 
b. Undergrounding 8,935 10,210 10,996 12,961 15,252 16,968 19,990 23,435 27,578 31,274 33,215 34,131 244,946 
C. Vegetation Management 192,748 163,923 187,955 170,877 166,397 150,398 190,391 170,884 156,180 337,012 153,028 438,600 2,498,393 
d. less: adj for costs In base rates _ (81.292) (81,292) (81,292) (81,292) (81,292) (81,292) (61,292) (61,292) (81,292) (81.292) (81,292)_ (61,292)_ (975,504) 
e. Total Jurisdictional Revenue Requirements °’ 192,659 278,279 185,189 176,411 168,664 289,825 253,361 224,987 219,496 410,902 244 275 522,976 3,187.024 

5. Over/Under Recovery (Une 3- Une 4d) (78,836) (192,121) (121,415) (117,312) (95,822) (148,758) (98,943) (78,422) (39,498) (300,586) (178,125) (434,759) (1,884,597) 

6. Interest Provision (SPPCRC Form 3A. Une 10) (1.758) (1,957) (2,242) (2,362) (2,431) (2,575) (2,716) (2,695) (2,445) (2,626) (3,129) (3,843) (30,779) 

7. Beginning Balance True-Up & Interest Provision (404,193) (391,428) (492,148) (522,446) (548,761) (553,656) (611,630) (6t9,930) (607,689) (556,273) (766,126) (854,022) (404,193) 
0 

8. True-Up Collected/(Refunded) (see Une 2) 93,359 93,359 93,359 93.359 93,359 93,359 93,359 93,359 93,359 93,359 93,359 93,359 1,120,304 

9. End of Period Total True-Up (Unes 5+6+7+7a+8) (391,428) (492,148) (522,446) (548,761) (553,656) (611,630) (619,930) (607,689) (556,273) (766,126) (854,022) (1,199.265) (1,199,265) 

10. Adjustment to Period True-Up Including Interest 000000000 00 0 0 

11. End of Period Total True-Up (Unes 9+ 10) $ (391.428) $ (492.148) S (522,446) S (548.761) $ (553,656) $ (611,630) S (619.930) $ (607,689) S (556,273) $ (766,126) $ (854,022) 5 (1.199,265) 5 (1,199,265) 

Notes: 
Approved tn Order No. PSC-2024-0459-FOF-EI 

ftl Form 5A Summary, Line 13 + Form 7A Summary, Line 12 

Exhibit No._ ... 
DOCKET NO. 20250010-EI 
Florida PubEc Utilities Company 
(BB-1) 
Page 2 of 22 



Florida Public Utilities SPPCRC Form 3A 
Storm Protection Pbn Cost Recovery Clause 

Final True-Up 
Prior Period: January through December 2024 

Calculation of Interest Provision for True-Up Amount 
(In Dollars) 

End of 
Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Period 

Une January February March April May June July August September October November December Total 

1. Beginning True-Up Amount {SPPCRC Form 2A, Une 7+7a+10) $ (404,193) $ (391.420) $ (492,140) $ (522,446) $ (540,761) $ (553,656) $ (611.630) S (619,930) $ (607,669) $ (556,273) $ (766,126) $ {654,022) 

2. Encfna True-Uo Amount Before Interest (3S9.670) {490,1901 (520.204) (546.399) (551,224) (609,055) (617.214) (604.993) (553.020) (763,500) (550.092) (1.195,422) 

3. Total of Beulnnina & Endino True-Un (Unes 1 + 2) (793,563) (561.616) (1.012.352) (1.068.845) (1,099.985) (1.162,711) (1.228.844) (1.224.923) (1,161,517) <1.319,773) (1.617.018) (2.M9.444) 

4. Average True-Up Amount (Une 3 x 1/2) (396.932) (440,809) (506,176) (534,423) (549,993) (531.356) (614,422) (612,462) (580,759) (659.837) (808,509) (1.024,722) 

5. Interest Rata (First Day of Reporting Business Month) 5.30% 5.33% 5.32% 5 30% 5.30% 5.30% 5.32% 5.29% 526% 4.65% 4.71% 4 58% 

6. Interest Rate (Fust Day of Subsequent Business Month) 533% 5.32% 5.30% 530% 5.30% 5.32% 5.29% 5.26% 4.65% 4.71% 4.58% 4.43% 

7. Total of Beginning 8 Endng Interest Rates (Unes 5 + 6) 1063% 10.65% 1062% 10.60% 10.60% 10.62% 10.61% 10.55% 10.11% 9.56% 9.29% 9.01% 

8. Average Interest Rato (Une 7 x t/2) 5.315% 5.325% 5.310% 5 300% 5.300% 5310% 5.305% 5.275% 5.055% 4.780% 4.645% 4.505% 

9. Monthly Average Interest Rate (Uno 8 X 1(12) 0.443% 0.444% 0.443% 0.442% 0.442% 0.443% 0.442% 0.440% 0.421% 0.398% 0.387% 0.375% 

10. Interest Provision for the Month (Une 4 x Une 9) $ (1,758) $ {1.957) $ (2.242) 5 (2.362) $ (2,431) $ (2,575) $ (2,716) 5 (2,695) $ (2,445) $ (2.626) S (3,129) $ (3,843) $ (30.779) 

Exhibí Ho. 
DOCKET HO. 20250010-Ef 
Florida Public Utilities Company 
(BB-1) 
Pago 3 of 22 



Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Final True-Up 
Prior Period: January through December 2024 

SPPCRC Form 4A 
Page 1 of 1 

Variance Report of Annual O&M Costs by Program (Jurisdictional) 
(tn Dollars) 

(1) (2) (3) (4) 
Estimated Variance 

Line Actual Actual Amount Percent 

1. Overhead Hardening O&M Programs 

1. Overhead Feeder Hardening $ 194,117 $ 131,379 $ 62.738 47.8% 

2 Overhead Lateral Hardening $ - $ 56,575 $ (56,575) -100,0% 

3. Distr. Pole Insp. and Replacement $ 118,719 $ 173,413 $ (54,694) -31.5% 

4. Transm. System Inspect and Hardening 5 S 112,787 $ (112,787) -100.0% 

5. Distr. SPP Program Management $ - $ - 0.0% 

6. Transm. SPP Program Management S $ - 0,0% 

1.a Adjustments 

1.b Subtotal of Overhead Hardening O&M Programs $ 312836 $ 474,154 S (161,318) -34.0% 

2 Undergrounding O&M Programs 

1. Overhead lateral Undergrounding $ - $ 117,595 $ (117,695) -100.0% 

2 Distr. SPP Program Management $ - $ - $ - 0.0% 

3. Transm SPP Program Management $ $ - 0.0% 

2a Adjustments - - - 0 0% 

2b Subtotal of Undergrounding O&M Programs 5 - S 117,595 $ (117,595) -100.0% 

3 Vegetation Management O&M Programs 

1. Distr. Vegetation Management $ 2,148,616 S 2,465,577 S (316,961) -129% 

2. Transm. Vegetation Management S 349,777 124,048 5 225,729 1820% 

3. Distr. SPP Program Management S • 0.0% 

4. Transm. SPP Program Management $ - 0.0% 

3.a Adjustments - - - 0.0% 

3.b Subtotal of Vegetation Management O&M Programs S 2,498,393 $ 2,589,626 $ (91,233) -3.5% 

4 Total of O&M Programs $ 2,811,229 $ 3,181,375 $ (370,146) -11.6% 

5 Allocation of Costs to Energy and Demand 

a. Energy $ 2,811,229 $ 3,181,375 $ (370,146) -11.6% 

b. Demand $ S $ - 0.0% 

Notes: Exhibit No._ 
Column (1) Is the End of Period Totals on SPPCRC Form5A DOCKET NO. 20250O1O-EI 
Column (2) ts amount shown on Form 4E End of Period Totals, approved by Order No. PSC-2024-O459-FOF-E!. Florida Public UtTities Company 
Column (3) “ Column (1) - Column (2) (BB-1) 
Column (4) = Column (3) / Column (2) Page 4 of 22 



SPPCRCForm5A 
Paga 1 of 2 Florida Public Utfflfle» 

Storm Protection Plan Cost Recovery CtauM 
Frol True-Up 

Prior Period: January through Dec ember 2024 

Calculation of Annual Revenue Requirements for O8M Programs 
fsi Defers) 

End of 
Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Period Method of ChssTcatbn 

Una OSMAeWbes_ TiD January February_ March_ Apri_ May_ June_ July_ August September October November December_ Total Demand Energy 

1. Overhead Hardening O4M Programs 
1. Overhead Feeder Harden!^ D $ 13.709 $ 102.834 $ 813 $ 2,128 $ 10,729 $ 31,440 $ 1,924 $ 8,008 3 2,613 $ 4,684 $ 14,833 $ 353 3 194,117 0% 100% 
2. Overhead Lateral Hardening D S - S - S - S - $ - S • 3 - $ - S - S •$ - $ S - 0% 100% 
3. Dístr. Pole Insp. and Replacement D 3 -3 • $ • S - S -3 63.607 S 29,912 S - $ -5 - S - S • S 118,719 0% 100% 
4 Transm. System inspect, and Hardening TS - S - 5 • 3 - $ - $ •$ •$ •$ - $ - $ - $ •$ - 0% 100% 

t.a. Adjustment $ - $ - 5 - $ • $ • $ - $ - S - 5 •_ S _ - S • 3 • $ - 0% 100% 
1.b, SubtotalofO.-erteadUardeníngOÍMPrograms $ 13,709 $ 102.834 $ 813 $ 2,128 $ 10,729 $ 120,267 S 31,836 5 8,006 S 2.613 $ 4,684 S 14,833 $ 383 S 312,836 

2. UndergroundngOSM Programs S -3 - $ - S - S - $ - $ - S •$ •$ -3 -3 
1 Overhead Lateral Undergroundmg D$ - $ - $ •$ - S - $ - $ -3 •$ - $ - $ - $ •$ - 0% 100% 

2.a, Adustment $ - 5 - $ •$ - $ - $ - $ - S •$ - $ $ -3 ♦. 3 • 0% 100% 
Xb. Subtotatof Undergrounding O4M Programs $ •$ - S - $ - S - $ •$ - $ - $ - $ •$ •$ - 5 
2.2 Distr. SPP Program Management D$ - S - S -3 - $ $ •$ - $ - $ - $ - $ •$ - S 
3. VegetetionManagemeriOSMPrograms 

1 Dstr. Vegetation Management D $ 165,763 $ 158,174 $ 161,641 $ 146,954 3 143,101 $ 129,342 $ 163,736 $ 146,960 $ 134,315 S 289,830 S 131.604 $ 377,196 $ 2,148,616 0% 100% 
2 Tranem. Vegetation Management T $ 26,965 $ 25,749 $ 26,314 $ 23,923 $ 23X96 $ 21,056 $ 26,655 $ 23,924 $ 21,665 S 47,182 S 21.424 $ 61,404 S 349,777 0% 100% 

3.0. Adjitímeri $ - $ •$ -3 - 5 -3 -3 • 3 - $ -3 -3 • $ *S - 0% 100% 
3b. Suttotslof Veget*t»n ManagemeniOiM Prognams $ 192,743 $ 183,923 $ 187,955 4 170,877 i 16$,3$) Í 1'50,398 $ 190,391 $ 170,884 $ 156,160 5 337,012 5 153.023 5 438,600 S 2,493.393 

4 Total of O8M Projects $ 206,457 S 268,757 $ 188,768 $ 173,005 $ 177,128 $ 270,665 $ 222X27 $ 178,890 $ 158,793 $ 341,696 $ 167,661 $ 438,983 $ 2,611X29 

5 Allocation of OiM Costs 
a. DistrlxibnOiMAEocaied to Energy Í 179,472 $ 261,008 $ 162,454 $ 149,082 $ 153.830 5 249,609 $ 195,572 $ 154,966 $ 136,928 S 294,514 $ 146,437 $ 377,579 
b. DstrtUbnOiMASocaled to Demand $ -3 -3 -3 • $ -5 - 8 •$ •$ - $ -3 -3 
c. TrarembsionOAMAfccated to Energy 3 26,985 J 25,749 $ 26,314 $ 23,923 $ 23,296 $ 21,056 $ 26,655 5 23,924 $ 21,665 $ 47,182 5 21,424 $ 61,404 
d. TraremlsslonOAMAfocated to Demand $ •$ -3 - $ -3 -5 -3 - $ -3 -3 -3 • S 

6 Retal Jurisdictianal Factors 
a. Dbtrhutbn Energy Jurisdc&nal Factor 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 
b. Dstriitcn Demand Jufeifctio no (Factor 0.0000000 00000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 
c. TraramlssionEnetgyJurfedádbnalFactor 1.0000CO0 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 t.OCOOCOO 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 
d. TrarsmissJonDemand Jurisdctional Factor 0.0000000 0.0000000 0.0000000 0.0000000 OOCOCCOO 0.0000000 0.0000000 0.0000000 O.OCOOCOO 0.0000000 0.0000000 0.0000000 

7 JufedcbornlErergyReveixje Requirements 206,457 288,757 188,768 173,005 177,126 270,665 222X27 178.690 158,793 341,696 167.661 438,963 2,811,229 
8 JtsisdctioraiDemand Rewrve Requrements S_ $_ 3_ • $ • $ - $ $_ •_ 3_ 3 ■ ■ ~ ? * 3_ ~- *_ ' $ ‘ . 
9 fntol.hjIsrtenaíOTR'ew^ $ 206.457 $ 286,757 5 188,768 $ 173,005 $ 177,126 5 270,665 $ 222X27 $ 178,690 5 158,793 $ Í4l,é$6 $ téWi S 4ié,SS3 $ 18HÍ23 

O8M Revenue Requirements try Category of ActnTy 
Monthly Sims Of (AcO/ty Cost X Allocation x Jur. Factor) 

10 Overhead Hardening OSM Projects $ 13,709 $ 102,834 5 813 $ 2,128 $ 10.729 $ t2OX67 $ 31,836 5 8,006 5 2,613 $ 4,684 $ 14,833 $ 383 $ 312,836 
a. Allocated to Energy 5 13,709 $ 102.834 $ 813 $ 2,128 $ 10,729 $ 120X67 $ 3t,536 $ 8,006 $ 2.613 $ 4,684 $ 14,833 $ 383 $ 312,836 
b. ASocated to Demand $ -3 - $ -1 - 3 •$ - 5 -3 •$ • $ - $ -3 - $ 

11 Undergrourrfng O4M Projects $ -5 -3 -3 - 5 -3 - $ • $ - 5 - $ -3 •$ •$ 
a. AJocaledtoEnergy $ -3 - 5 •$ -3 -3 - $ •$ - $ - 3 - 3 - 3 •$ 
b. Allocated to Demand $ - 3 •$ ■$ - 3 - 3 - 3 - 3 - 3 - 3 - 3 - 3 - 3 

12 Veg.MaragemertOaMProjects 3 192,748 $ 183,923 $ 187,955 3 170,877 $ 166,397 5 150,398 3 190,391 $ 170,884 3 156,180 5 337,012 3 153,028 3 438,600 3 2,498,393 
a. Atocated to Energy 5 192.748 3 183,923 $ 187,955 5 170,877 3 166,397 3 150.398 $ 190^91 3 170,884 5 156,180 5 337,012 $ 153,028 3 438.600 3 2,498,393 
b. Afocated to Demand $ - 5 - $ - 3 - 3 •$ - 3 - 3 - 5 - 3 - 3 - 3 - 3 

No._ 
DOCKET NO. 2025001OEI 
Florida Pi±fc Utites Company 
(BB-I) 
Page 5 of 22 



Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Final True-Up 
Prior Period: January through December 2024 

Project Listing by Each O&M Program 

SPPCRC Form 5A Projects 
Page 2 of 2 

Line O&M Activities Amount T or D 
1. Overhead Hardening O&M Programs 

1.1 Overhead Feeder Hardening 
1.1.1 Bailey Ph 1 Fdr Hardening 0 D 
1.1.2 South Fletcher (A1A) Fdr Hardening 0 D 
1.1.3 Bailey Ph 2 Fdr Hardening 194,117 D 
1.1.4 Jasmine Ph 1 Fdr Hardening 0 
1.1.5 Cottondale Ph 1 Fdr Hardening 0 
1.1.6 0 
1.1.7 SPP Program Management 0 

1.2 Overhead Lateral Hardening 
1.2.1 Bailey Ph 2 Lat Hardening 0 D 
1.2.2 Bailey Ph 1 Lat Hardening 0 D 
1.2.3 Jasmine Ph 1 Lat Hardening 0 D 
1.2.4 Cottondale Ph 1 Lat Hardening 0 D 
1.2.5 Cottondale Ph 2 Lat Hardening 0 
1.2.6 Cottondale Ph 3 Lat Hardening 0 

1.3 Distr. Pole Insp. and Replacement 
1.3.1 Wood Pole Inspections and Replacement 118,719 D 

1.4 Transm. System Inspect, and Hardening 
1.4.1 Wood Pole Inspection and Hardening 0 T 

2. Undergrounding O&M Programs 
2.1 Overhead Lateral Undergrounding 

2.1.1 Bailey Ph 2 Lat Hardening 0 D 
2.1.2 Bailey Ph 1 Lat Hardening 0 D 
2.1.3 Jasmine Ph 1 Lat Hardening 0 D 

2.2 Distr. SPP Program Management 0 
3. Vegetation Management O&M Programs 

3.1 Distr. Vegetation Management 
3.1.1 Distr. Vegetation Management 2,148,616 D 

3.2 Transm. Vegetation Management 
3.2.1 Transm. Vegetation Management 349,777 T 

Total 2,811,229 
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Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Final True-Up 
Prior Period: January through December 2024 

SPPCRC Form6A 
Page 1 of 1 

Variance Report of Annual Capital Investment Costs by Program (Jurisdictional Revenue Requirements) 
(tn Dollars) 

i J no 

1. Overhead Hardening Capital Investment Programs 

1. Overhead Feeder Hardening 

2. Overhead Lateral Hardening 

3. Distr. Pole Insp. and Replacement 

4. Transen. System Inspect and Hardening 

6. Distr. SPP Program Management 

6. Transm. SPP Program Management 

1,a Adjustment_ _ 

1.b Subtotal of Overhead Hardening Capital Investment Programs 

2 Undergroundmg Capital Investment Programs 

1. Lateral Undergrounding Design 

Z Distr. SPP Program Management 

3. Trans. SPP Program Management 

2.a Adjustment_ 

Zb Subtotal of Undergrounding Capital Investment Programs 

3 Vegetation Management Capital Investment Programs 

1. Distr. Vegetation Management 

Z Transm. Vegetation Management 

3. a Adjustment_ 

3.b Subtotal of Vegetation Management Capital Investment Programs 

4 Total of Capital Investment Programe 

5 Allocation of Costs to Energy and Demand 

a. Energy 

b. Demand 

(1) (2) (3) (4) 
Estimated Variance 

Actual Actual Amount Percent 

S 597,953 $ 590,664 $ 7,289 1.2% 

S 186,747 S 127,000 $ 59,747 47.0% 

$ 268,482 $ 271,903 $ (3,421) -1.3% 

5 53,171 $ 41,140 S 12,031 29.2% 

S $ - $ - 0.0% 

$ $ $ - 0.0% 

$ - $ $ - 0.0% 

S 1,106,354 S 1,030,707 $ 75,647 7.3% 

$ 244,946 $ 244,999 $ (53) 0.0% 

$ S - 0.0% 

$ - $ - 0.0% 

3 $ 5 - 0.0% 

$ 244,946 $ 244,999 5 (53) 0.0% 

$ $ - $ - 0.0% 

$ $ $ - 0.0% 

s s - $ - 0.0% 

S S S - 0.0% 

$ 1,351,299 S 1,275,706 $ 75,594 5.9% 

S 1,351.299 3 1,275.706 S 75,593 6.9% 

$ 5 $ - 0.0% 

Jotes: 
Column (1) is the End of Period Totals on SPPCRC Form 7A 
Column (2) Is amount shown on Form 6E End of Period Totals, approved by Order No. PSC-Order No. PSC-2024-O459-FOF-E1. 
Column (3) = Column (1) - Column (2) 
Column (4) = Column (3) I Column (2) 
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SPPCRC Form 7A 
Page 1 of 6 

Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Final True-Up 
Prior Period: January through December 2024 

Summary of Monthly Revenue Requirements for Capital Investment Programs 
(In Dollars) 

End of 
Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Period 

Une Capital Investment Actrrities January_ February_ March_ April_ May_ June July August_ September October November December Total 

1. Description of Overhead Hardening Capital Invest. Programs 
1. Overhead Feeder Hardening $ 32,682 $ 34,867 $ 36,885 3 39,064 5 41,792 $ 45,050 5 49,308 5 55,852 $ 60,944 $ 63,989 5 67,196 $ 70,323 $ 597,953 
2. Overhead Lateral Hardening $ 5,702 $ 6,539 $ 7,579 5 9,436 5 11,604 $ 13,889 $ 16,535 $ 19,094 $ 22,753 $ 22,904 5 24,262 S 26,250 S 186,747 
3. Dlstr. Pole 1nsp. and Replacement $ 19,148 $ 19,675 $ 20,210 5 20,505 5 20,965 $ 21,403 3 22,166 $ 23,152 S 24,243 5 25,276 $ 25,707 $ 26,032 3 268,482 
4. Transm System Inspect, and Hardening S 1,027 $ 1,523 $ 2,043 3 2,731 S 3,018 5 3,142 3 4,425 5 5,855 3 6,478 $ 7,055 5 7,325 S 8,548 3 53,171 
5. Distr. SPP Program Management 3 - 3 - S - S - 5 - 5 - 3 - 3 - 3 - $ 3 - S - 3 
6. Transm. SPP Program Management $ -3 - S - 3 - 3 - S - 3 - 3 - 3 *5 - 3 - 3 - 3 

1,a. Adjustment S - 3 - 3 - 3 - 3 - 3 - 3 - 3 - 3 - 5 - 3 - 3 ■ 3 
1.b. Subtotal of Overhead Hardening Capital Invest. Programs 3 58,559 3 62,603 3 66,717 3 71,736 3 77,579 3 83,485 3 92,435 3 103,953 3 114,418 3 119,224 3 124,490 3 131,154 3 1,106,354 

2. Description of Underground Capita! investment Programs 
1. Overhead Lateral Undergrounding 3 8,935 3 10,210 5 10,996 5 12,961 5 15,252 3 16,968 5 19,990 5 23,435 $ 27,578 3 31,274 5 33,215 3 34,131 3 244,946 
2. Dlstr. SPP Program Management 3 -3 - 5 - 5 - 3 - 3 - 3 - 3 - 3 - 3 - 3 - 3 
3. Trans. SPP Program Management 3 - 3 - 3 - 3 - 3 - 3 - 3 - 3 - 3 - 3 *3 - 5 - 5 

2.a. Adjustment 3 - 3 - 3 - S - 3 - 5 - 3 - 5 - 3 - 3 - 3 - 5 - 3 
2.b Subtotal of Undergrounding Capital Investment Programs 5 8.935 3 10,210 ¿ 10,996 3 12,961 5 15,252 5 16,968 3 19,990 3 23,435 3 27,578 3 31,274 3 33,215 5 34.131 3 244,946 

3. Description of Vegetation Management Capiat Invest. Programs 
1. Dlstr. Vegetation Management 3 - 3 - 3 - 3 - 3 - 3 - 5 - 3 - $ - 3 - 3 - 3 - 3 
2. Transm. Vegetation Management 3 - 3 - 3 - 3 - 3 - 3 - 3 - 3 •$ - 5 - 5 - 3 - 3 

3.a. Adjustment.    3_ • 3_ - 3_ - 5_ _ 3 . 3_ 3_ 3_ 3_ - 3 . -_ S__ 3_ ;_ §_ • 
3.b Subtotal of Vegegatlon Management Capital Invest. Programs 3 - 3 - 3 - 3 - 3 - 3 - 3 - 3 - 3 -3 *3 - 3 - 3 

4.a Total of Capital Investment Programs 3 67,495 3 72,814 3 77.713 3 84,698 5 92,830 3 100,452 3 112,426 3 127,388 3 141,996 3 150,498 3 157,706 5 165.285 3 1,351,299 
4,b Jurisdictional Energy Revenue Requirements 3 67,495 3 72,814 3 77.713 S 84,698 5 92,830 3 100,452 3 112,426 3 127,388 3 141,996 3 150,498 3 157,706 3 165,285 5 1,351,299 
4.c Jurisdictional Demand Revenue Requirements 3 - 3 - 3 - 3 • S *3 - 3 - 3 - 3 - 3 - 3 - 5 - 3 

Notes: 
Jurisdictional Energy and Demand Reveue Requirements are calculated on the detailed forms Indicated, 
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Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Final True-Up 
Prior Period: January through December 2024 

Project Listing by Each Capital Program 

SPPCRC Form 7A Project Listing 
Page 2 of 8 

Une Capital Activities Amount T or D 
1. Overhead Hardening Capital Programs 

1.1 Overhead Feeder Hardening 
1.1.1 Bailey Ph 1 Fdr Hardening 1,469,087 D 
1.1.2 South Fletcher (A1A) Fdr Hardening 49,357 D 
1.1.3 Bailey Ph 2 Fdr Hardening 2,558,443 D 
1.1.4 Jasmine Ph 1 Fdr Hardening 699,958 D 
1.1.5 Cottondale Ph 1 Fdr Hardening 308,459 D 
1.1.6 Cottondale Ph 2 Fdr Hardening 1,463,921 D 
1.1.7 Cottondale Ph 3 Fdr Hardening 105,321 D 
1.1.8 Bristol Ph 1 Fdr Hardening 197,915 D 
1.1.9 Cottondale Ph 4 Fdr Hardening 107,303 D 
1.1.10 Bristol Ph 2 Fdr Hardening 162,810 D 

1.2 Overhead Lateral Hardening 
1.2.1 Bailey Ph 2 Lat Hardening 1,151,639 D 
1.2.2 Bailey Ph 1 Lat Hardening 66,022 D 
1.2.3 Jasmine Ph 1 Lat Hardening 917,985 D 
1.2.4 Cottondale Ph 1 Lat Hardening 552,109 D 
1.2.5 Cottondale Ph 2 Lat Hardening 218,389 D 
1.2.6 Cottondale Ph 3 Lat Hardening 164,120 D 
1.2.7 Bristol Ph 1 Lat Hardening 181,467 D 

1.3 Distr. Pole Insp. and Replacement 
1.3.1 Wood Pole Inspections and Replacement 1,008,645 D 

1.4 Transm. System Inspect, and Hardening 
1.4.1 Wood Pole Inspection and Hardening 1,615,642 T 

1.5 Distr. SPP Program Management 
1.5.1 Distr. SPP Program Management 0 

2. Undergrounding Capital Programs 
2.1 Overhead Lateral Undergrounding 

2.1.1 Bailey Ph 1 Lat UG 331,498 D 
2.1.2 Bailey Ph 2 Lat UG 2,854,854 D 
2.1.3 Jasmine Ph 1 Lat UG 113,692 D 
2.1.4 Cottondale Ph 1 Lat UG 364,220 D 
2.1.5 Cottondale Ph 2 Lat UG 424,410 D 
2.1.6 Pre-Engineering 214,090 

3. Vegetation Management Capital Programs N/A 
Total 17,301,353 
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Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Final True-Up 
Prior Period: January through December 2024 

Calculation of Revenue Requirements for All Capital Projects 
(In Dollars) 

SPPCRC Form 7A Capital Project 
Page 3 of 8 

(55,383) $ (113,605) $ (186299) 

$ 1,981,982 S 2,037,365 $ 2,150,970 $ 2,176,061 5 2,246,648 S 2,329,969 $ 2,423,691 $ 3,057,162 S 6,477.570 5 7,460,309 $ 7,787,786 $ 7,619,900 $ 7,806,199 
$ (34,458) $ (78,516) S (90,606) $ (132,365) 
$ 6,183,338 $ 7,360,806 $ 7,870,301 $ 8,883,360 $ 10,250,422 $ 11,575,357 $ 12,739,209 $ 15,044,160 $ 13,643,395 $ 13,982,450 S 14,876,724 $ 16,226545 $ 17,66o'474 

3. System Adjustment for Base Rates or other mechanism $ 
$12’442,347 S 13,845,157 $ 15,097,120 $ 18,029,729 $ 20,012,449 3. Het Investment for SPPCRC purposes $ 8,130,862 9,977,039 $ 11,009,973 $ 22,560,204 

Average Het SPPCRC Investment (System) 9,792,316 $ 10,656,160 9,005,81 1 $ 12,077,787 $ 13,302,978 19,354,983 $ 21,091.618 24,919.7£6 

49,123 106,933 116,264 
45,916 67,513 63,321 96,073 

12,004 10,658 

18,372 27,484 

200% 13.551 13.551 
3. System Adjustment for Base Rates or otter mechanism (e ) 

127,388 
84.698 92,830 

1.000000 
0.000000 
1.000000 
0.000000 

157,706 
157.706 

1.000000 
0.000000 
1.000000 
0.000000 

Actual 
April 

65.870 
61,310 

141,996 
141,996 

27, ®7 
14,145 
13.651 

1.000000 
0.000000 
1.000000 
0.000000 

165,235 
165,285 

67,495 
67,495 

100.452 
100,452 

19,162 
5,611 
13,551 

112,426 
112,426 

93,043 
72,477 

1.000000 
0.000000 
1.000000 
0.000000 

20,456 
6.904 
13,551 

1.000000 
0.000000 
1.000000 
0.000000 

25,731 
12,180 
13,551 

1.000000 
0.000000 
1.000000 
0.000000 

13,611 
13,551 

1.000000 
0.000000 
1.000000 
0.000000 

137,600 
107,341 
30,459 

1.000000 
0000000 
1,000000 
OOCOOOO 

1.000000 
0.000000 
1.000000 
0.000000 

19,383 
5,632 
13,551 

4,954 
13,551 

18,997 
5,446 
13,551 

18,827 
5,276 
13,551 

1.000000 
0.000000 
1.000000 
0.000000 

130,009 
101,272 
28,737 

72,814 
72,814 

1.000000 
0000000 
1.000000 
0.000000 

1.000000 
oocoooo 
1.000000 
oocoooo 

18,767 
5,215 
13,551 

150,493 
150,498 

Beginning 
Balance 

Actual 
August 

Total System SPPCRC Expenses 
1. Expenses Allocated to Energy 
2. Expenses Allocated to Demand 

Actual 
February 

Actual 
July 

Actual 
March 

Actual 
October 

Actual 
January 

Actual 
September 

Actual 
June 

System Investment Expenses 
1. Depreciation (c ) 
2 Olher (d) 

Return on Average Het SPPCRC Investment 
1. Equity Component grossed up for taxes (a ) 
2. DebtCompotertgrossedupfortaxes(b) 

Actual 
May 

Jurisdictional Factors Allocation Factors 
1. Jurisdictional Energy Allocation Factor 
2 Jurisdictional Demand Allocation Factor 
3. Transmission Jurisdictional Energy Avocation Factor 
4. Transmission Jurisdictional Demand Allocation Factor 

5.25% 
1.49% 

(39,278) $ (44,232) $ (49,448) $ (54,724) $ (60,169) $ (65,780) $ (71,612) $ 

Line Description 

(104,307) $ (118,452) $ 

Actual Actual 
November December 

(25,091) $ (70,688) $ (83,321) $ (93,722) $ (633.491) $ (3,420,388) $ (982,740) $ (327,477) $ 
$ 1,232,851 $ 623,100 $ 1,038,150 $ 1,437,650 $ 1,403,255 $ 1,257,574 $ 2,933,441 $ 2,019,624 $ 1,321,794 $ 1,221,751 $ 1,181,935 $ 1,620,228 

2. Plant-In-Servlce/Depredatlon Base (A) 
1. Less Accumulated Depredation 
2 CWIP (Non Interest Bearing) 

1. Investments 
1. ExpendituresfAdditions 
2 Clearings to Plant 
3. Retirements 
4. Other (example: AFUDC excluded from CWIP) 
5. System Adjustment fo r Base Rales or other mechanism (e ) 

Period 
Total _ 

$ 17,301,353 
$ (5,824,217) 
$ 
S 
$ 

$ 7,805,199 
S (132,385) 
$ 17,660,474 
$ 
$ 25,334,283 

$ 1,090,755 
$ 849,654 
$ 241,101 

$ 260,544 
S 97,927 
$ 162,617 
$ 

$ 1,351,299 
$ 1,351,299 
$ 

9. Retail Revenue Reqdrements 
1, Retail Expenses Allocated to Energy 
2. Retail Expenses Allocated fo Demand_ 
3. Gross Jurisdictional Revenue Requirements 

10. SPPCRC Retail Revenue Requirements 
1. Adjustment for Base Rates or other mechanism if any 
2. Het SPPCRC Retail Revenue Requ'rements 
3. Retail SPPCRC Expenses Allocated to Energy 
4. RetailSPPCRC Expenses Allocated to Demand 

$ 67,495 $ 72,814 $ 77,713 $ 84,698 $ 
$ • $ - S • $ $ 
$ 67,495 $ 72,814 $ 77,713 $ 84,698 $ 

92,630 $ 100,452 $ 112,426 $ 127,388 $ 
_ - $ - $ - S - $ 
92,630 $ 100,452 $ 112,426 $ 127,388 $ 

141,996 $ 
- $ 

141,996 $ 

150,498 $ 157,706 $ 
• ,S - $ 

150,498 $ 157,706 $ 

165,285 $ 1,351,299 
$ . 

165,285" S 1,351,299 

$ - $ • $ 
$ 67,495 $ 72,814 $ 
$ 67,495 $ 72,814 $ 
S • $ - 5 

- $ 
77,713 $ 
77,713 $ 

- $ 

- S 
92,830 $ 
92,830 $ 

- $ 
100,452 $ 
100,452 $ 

- $ 

- $ 
112,426 $ 
112,426 $ 

- $ 

- $ 
127,388 $ 
127,388 $ 

- S 
141,996 $ 
141,996 $ 

- $ 

150,498 
150,498 

s - s 
$ 157,706 $ 
$ 157,706 $ 
$ - $ 

165.285 
165,285 

$ 
$ 1,351,299 
$ 1,351,299 
$ 

Noles: 
(a ) The equity component for the period is 5.25% and Is based upon the amount approved In Order No. PSC-2024-O459-FOF-EI , The gross up factor Is 1.3395 and includes the federal tax rated 21% and state tax rate of 5.5%. 
(b) The debt component for the period is 1.4900% and is basedon themost recent financial forecast 
(c ) Depreciation groups for additions are accouils 364, 365 and 368 for Overhead Storm Hardening project estimates and their applicable rates are 2.9%, 2.1% and 2.3%, respectively. 

Depreciation groups for additions are acccuits 366, 367 and 368 for Undergrountfng project estimates and their applcabie rates are 1.5%, 2.0% and 2.3%, respectively. 
(d ) Property tax rate of 2% was applied 
(e ) Excludes costs recovered In Base Rates 
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(45,736) $ 

29,000 $ 

9,876,7(6 $ 10,592,023 $ 11,059,241 $ 4,273,949 5 

S’ 10'^7,453 $ 10,927,355 ”5^877,593 6,515,912 6,970,244 0,031,990 9,196,762 4,626,062 5,051 ,697 5,544,627 

$ 10,033,409 11,160,711 6,171,752 6,743,076 7,501,117 8,614,376 9,503,063 4,938,879 5,298,162 Average Met SPPCRC Investment (System) 

42,137 56,361 5. 
37,694 27,006 

(3,558 9,314 11,800 

7,629 7,123 7,123 7,123 7,172 7,123 7,123 

7,123 7.1Z3 7,123 7,123 7,123 200% 7,123 7,123 7,123 7,123 
3. System Adjustment for Base Rates or other mechanism 

63,989 45,050 
67,196 41,792 

67,196 70,323 49,306 55,852 60,944 32,682 34,867 36,885 41,792 45,050 39,064 

'597,953 55,852 60,944 63,989 67,196 70,323 41,792 45,050 37,682 34,867 

36,885 
70,323 55,652 45,050 

I 

1.000000 
0.000000 
1.000000 
0.000000 

597,953 
597,953 

6,25% 
1.49% 

32,682 
32,682 

32,682 
32,682 

27,743 
21,611 
6,132 

31,941 
24,881 

39,054 
39,034 

49,308 
49,308 

339 
7,123 

613,042 S 
(45,069) S 

(.000000 
0.000000 
1.000000 
0.000000 

382,116 $ 
(1,379) $ 

571 
7,123 

337.282 
(2,456) 

70,323 
70,323 

1.000000 
OOCOOOO 
1,000000 
0.000000 

t.ocoooo 
oocoooo 
1.000000 
0.000000 

29,762 
23,183 
6,579 

1.000000 
0.000000 
1.000000 
oocoooo 

39,064 
39,064 

1.000000 
OOCOOOO 
(.000000 
0.000000 

37,878 
29,506 
6,373 

1.000000 
0.000000 
1.000000 
0.000000 

49,308 
49,308 

1.000000 
0.000000 
1.000000 
0.000000 

60,944 
60,944 

1.000000 
0.000000 
1.000000 
0.000000 

59,501 
46,349 
13,152 

1.000000 
0.000000 
1.000000 
0.000000 

$ 7,122,574 
$ (337232) 

337,282 $ 
(1.950) 5 

597,953 
597,953 

60,944 
60.944 

63,989 
63,989 

510,018 
397,283 
112,735 

1.000000 
0.000000 
1.000000 
0000000 

Actual 
January 

(In Dot'ars) 
Actual 
April 

7,172 
48 

7,123 

Actual 
November 

Period 
Total 

Actual 
October 

Beginning 
Balance 

Actual 
May 

Actual 
July 

336,379 $ 
(874) S 

Return on Average Het SPPCRC Investment 
1. Equity Component grossed 141 for taxes 
2 Debt Component grossed up for taxes 

Actual 
June 

Actual 
December 

291,311 S 
(435) S 

System Investment Expenses 
1. Depreciation 
2 Other - Property Taxes 

Jurisdictional Factors Allocation Factors 
1. Jurisdictional Energy Allocation Factor 
2. Jurisdictional Demand Allocation Factor 
3. Transmission Jurisdictional Energy Allocation Factor 
4. Transmission Jurisdictional Demand Allocation Factor 

Actual 
February 

Actual 
March 

Actual 
August 

Actual 
September 

219,7(8 S 
(97) S 

7,8(2,369 S 

Total System SPPCRC Expenses 
1. Expenses Allocated to Energy 
2 Expenses Allocated to Demand 

29,000 S 
(48) S 

6,941,293 5 

1,000000 
0.000000 
1.000000 
0.000000 

67,196 
67,196 

2. Piant-in-Servlce/Depredation Base (A) 
1. Less Accumulated Depreciation 
2 CWiP (Mon Interest Bearing) 

670,474 $ 467,218 

4,626,062 $ 5,051,697 $ 5,544,627 $ 5,827,593 S 6,486,912 $ 
- s - $ - s _ L. s. .. _ s. 

552113 5 225.635 5 492930 $ 282966 $ 
- 5 - $ - $ - 5 

SPPCRC Form 7A Capital Project 
Page 4 of 8 

$ 337,282 
$ (2.456) 
5 (1,059,241 

683,319 $ 454,381 $ 1,061,794 $ 1,165,111 $ 
(29,000) S • $ ((90,7(8) $ (71,593) $ 

- $ - 5 - $ - $ 
- S • $ - $ - $ 

3, System Adjustment for Base Rates or other mechanls m $ 
Tlet Investment for SPPCRC purposes $ 

Florida Public Utilities 
Calculation of Revenue Requirements (or AJI Capital Projects 

For Program: Overhead Feeder Hardening 

Une Description_ 
1. Investments 

1. ExpendituresiAddifions 
2 Clearings to Plant 
3. Retirements 
4. Other (example: AFUDC excluded from CWP) 
5, System Adjustment fo r Base Rates or other mechanism 

10. SPPCRC RetaB Revenue Requirements 
1. Adjustment for Base Rates or other mechanism Hany 
2 Het SPPCRC Retail Revenue Requirements 
3. Retail SPPCRC Expenses Allocated to Energy 
4. Retail SPPCRC Expenses Allocated to Demand 

Retail Revenue Requirements 
1. Retail Expenses Allocated to Energy 
2 Retail Expenses Allocated to Demand_ 
3. Gross Jurisdictional Revenue Requirements 



Florida Public Utilities 
Calculation of Revenue Requirements for All Capita) Projects 

For Program: Overhead Lateral Hardening 
fin Dollars) 

SPPCRC Form 7A Capital Project 
Page 5 of a 

154,051 $ 

(17.281) $ (67,004) 

$ 

$ 
(34) $ (150) $ 

877,502 $ 1,002,020 $ 1,216,749 $ 1,661,453 $ 2,051,632 $ 2,355,388 5 2,807,838 $ 

3,959,575 

4. Average Net SPPCRC Investment (System) 800,477 949,408 1,128,660 1,459,085 1,880,181 2,249,557 2,717,915 3,119,997 3,179,220 3,197,879 3,778,439 3,429,849 

10,562 6,340 12,637 

1,401 2,793 

1,206 1,242 
62 362 3,789 3,819 

2 00% 1,206 
3. System Adjustment for Base Rates or other mechanism $ 

6,539 
9,436 16,535 13,859 

5,702 7,579 22,904 24,262 26,250 

5,702 5 7,579 $ 19,094 S 22,753 22,904 24,262 

24,262 
13,889 $ 22,904 

6,702 
5,702 

5,702 $ 
5,702 $ 

4,154 
1,179 

7,579 $ 
7,579 S 

19,094 
19.CG4 

24,262 
24,262 

5 25% $ 
1.49% $ 

1.000000 
0.000000 
1.000000 
0.000000 

1.000000 
0.000000 
1.000000 
0.000000 

1.000000 
0.000000 
1.000000 
0.000000 

11,80-1 
11,804 

1.000000 
0.000000 
1.000000 
0.000000 

1.000000 
0000000 
1.000000 
0.000000 

15,268 
11,893 
3,375 

1.000000 
0.000000 
1.000000 
0.000000 

19,094 $ 
19,094 $ 

17,526 
13,652 
3,874 

1.000000 
0.000000 
1.000000 
0.000000 

Actual 
October 

132,767 $ 
(31,6(f) $ 

4,497 
3,503 

1.000000 
0.000000 
1.000000 
0.000000 

7,579 
7,579 

1.000000 
0000000 
1.000000 
0.000000 

446,188 $ 
(1,484) $ 

17,859 
13,911 
3,948 

1.000000 
0.000000 
1.000000 
0.000000 

19,267 
15,008 16,533 

4,692 

Actual 
April 

(88,025) S 
(26,626) $ 

13,993 
3,971 

3,735 
1,206 

1.000000 
0 000000 
1.0CC000 
0.000000 

1.000000 
0000000 
1.000000 
0.000000 

8,196 
6,335 
1,812 

Actual 
July 

396,073 $ 
(5,695) $ 

Actual 
June 

207.291 $ 
(212) S 

Actual 
January 

Actual 
February 

Actual 
March 

Actual 
September 

Actual 
August 

Actual 
May 

Beginning 
Balance 

2,(97,165 $ 
(574) S 

• S 
16,535 $ 

10. SPPCRC Retal Revenue Requirements 
1. Adjustment for Base Rates or other mechanism If any 
2. Nel SPPCRC Retail Revenue Requirement-: 
3. Retail SPPCRC Expenses Allocated to Energy 
4. Retail SPPCRC Expenses Allocated to Demand 

342,760 S 594,066 $ 210,522 $ 
(9,003) $ (t7t,6(6) $ (1,939,874) S 

5, Return on Average Net SPPCRC Investment 
1. Equity Component grossed up for taxes 
2. Debt Componer! grossed up for taxes 

9,436 $ 11.804 $ 

7. Total System SPPCRC Expenses 
1. Expenses Allocated to Energy 
2. Expenses Allocated to Demand 

$ 723,452 S 
mechanism S - $ 

8. Jurisdictional Factors Allocation Factors 
1. Jurisdictional Energy Allocation Factor 
2. Jurisdictional Demand Allocation Factor 
3. Transmission Jurisdictional Energy Allocation Factor 
4. Transmission Jurisdictional Demand Allocation Factor 

Line Description 

6, System Investment Expenses 
1. Depreciation 
2. Other - Property Taxes 

2. Plant-in-Service/Depreclatibn Base (A) 
1. Less Accumulated Depreciation 
2. CWIP (Non interest Bearing) 
3,_System Adjustment fot Base Rates or other , 

3, Net Investment forSPPCRC purposes 

143,810 $ 214,729 $ 
(19.293) $ • $ 

Actual Actual 
November December 

$ 723,452 “$ 877,502 $ 1,021,313 5 t, 236,008 5 1,682,163 5 2,078,20Ó"' $ 2,420.914 $ 3,014,917 $ 3.225,077 $ 3,133,363 $" 

20,777 $ 26,672 $ 
(67) $ (103) $ 

9,436 $ 11,804 $ 
9,436 S 11,804 $ 

(4,263) $ (7,997) $ (11,787) 5 
913,835 5 1,014,991 $ 1,336,405 S 

(15,606) 
1,635,494 

1. Investments 
1. ExpendlureVAddit'ons 
2. Clearings fo Plant 
3. Retirements 
4. Other (example: AFUDC excluded from CWIP) 
5. System Adjustment for Base Rates or other mechanism 

9. Retail Revenue Requrements 
1. Retail Expenses Allocated to Energy 
2. Retal! Expenses Allocated to Demand_ 
3 Gross Jurisdictional Revenue Requirements 

Period 
Total 

$ 3,251,730 
5 (2,339,688) 
$ 
$ 
S . -. 

$ 2,339,688 
$ (15,606) 
$ 1,635,494 
S 
5 3,959,575 

S 156,672 
S 122,041 
$ 34,631 

$ 30,075 
$ 15,606 
$ 14,469 
$ 

5 186,747 
$ 186,747 
$ 

S 186,747 
_$_ 
$ 186,747 

$ 
$ 186,747 
$ 186,747 
$ 
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Florida Public Ull lities 
Calculation of Revenue Requirements for All Capital Projects 

For Program: Distr. Pole Insp. and Replacement 
(in Dollars) 

SPPCRC Form 7A Capital Project 
Page 6 of S 

Beginning 
Line Description Balance 

1. Investments 
1. Expendtures/AddWons 
2. Clearings to Plant 
3. Retirements 
4. Other (example: AFUDC excluded from CWIP) 
A System Adjustment for Base Rates or other mechanism 

Actual Actual 
January February 

$ 55,383 $ 94,312 5 
$ (55,383) $ (94,312) $ 

Planl-ln-ServicelDepreclatlon Base (A) 
1. Less Accumulated Depreciation 
2. CWIP (Non Interest Bearing) 
3. System Adjustment for Base Rates or other mechanism 
fiel Investment for SPPCRC purposes 

$ 1,981,982 $ 2,037,365 $ 2,131,677 $ 
$ (34,458) $ (39,278) $ (44,232) $ 
$ . $ - $ - $ 
$ . S - $ - $ 
$ 1,947,524 $ 1,998,087 $ 2,087,445 $ 

Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual 
March_ April_ May_ June July August_ September October_ November December 

25,091 $ 69,103 $ 45,594 $ 84,719 $ 125,284 $ 131,354 $ 156.442 $ 90,759 $ 425 $ 130,178 
(25,091) $ (69,103) $ (45,594) $ (84,719) $ (123,732) $ (132,906) $ (156,442) $ (90,759) $ 1,384 $ (120,181) 

2,156,768 $ 2,225,871 $ 2,271,466 $ 2,356,184 $ 2,479,916 $ 2,612,822 $ 2,769.264 $ 2,860,023 $ 2,858,639 5 2,978,620 
(49,414) $ (54,656) $ (60,066) $ (65,579) $ (71,296) $ (77,3ft) $ (83,644) $ (90,352) $ (97,273) $ (104,191) 

- $ - $ - $ - $ 1,552 5 - $ - $ - $ 1,809 $ 11,807 
- S - $ - $ - $ - $ - $_ 1 s - $ - $ 

2,107,354 $ 2,171,215 $ 2,211,400 $ 2,290,608 S 2,410,173 $ 2,535,511 $ 2,685,620 $ 2,769,672 $ 2,763,175 $ 2,886,435 

Period 
Total 

$ 1,008,645 
$ (996,838) 
$ 
$ 
$ 

$ 2,978,820 
$ (104,191) 
S 11,807 
$ 
$ 2,886,435 

4. Average Net SPPCRC Investment (System) 

5, Return on Average Net SPPCRC Investment 
1. Equity Component grossed up for taxes 
2. Debt Component grossed up for taxes 

6. System Investment Expenses 
1. Depredation 
2 Other - Property Taxes 200% 
3. System Adjustment for Base Rates or other mechanism 

$ 1,972,805 $ 2,042,766 $ 2,097,399 $ 2,139,284 $ 2,191,307 

$ 11,082 $ 11,475 $ 
5.25% $ 8,632 $ 8,939 $ 
1.49% $ 2,450 S 2,536 $ 

$ 8,066 S 
$ 4,820 S 
S 3,246 $ 
$ - $ 

7. Total System SPPCRC Expenses 
1. Expenses Allocated to Energy 
2 Expenses Allocated to Demand 

8. Jurisdictional Factors Allocation Factors 
1. Jurisdictional Energy Allocation Factor 
2. Jurisdictional Demand Allocation Factor 
3. Transmission Jurisdictional Energy Allocation Factor 
4. Transmission Jurisdictional Demand AJ'ocatlon Factor 

1.000000 1.000000 
0.000000 0.000000 
1.000000 1.000000 
0.000000 0.000000 

1.000000 1.000000 
0.000000 0.000000 
1.0CO000 1.000000 
0.000000 0000000 

1.000000 1.000000 
0.000000 0.000000 
1.000000 1.000000 
0.000000 0.000000 

1.000000 1.000000 
0.000000 0.000000 
1.000000 1.000000 
0.000000 0.00000 

1.000000 1.000000 
0.000000 0.000000 
1.000000 1.000000 
0.000000 0.000000 

1.000000 1.000000 
0.000000 0.000000 
1.000000 1.000000 
0.000000 0.000000 

9. Retail Revenue Requirements 
1. Retail Expenses Allocated to Energy 
2. Retail Expenses Allocated to Demand_ 
3. Gross Jurisdictional Revenue Requirements 

10. SPPCRC RetaB Revenue Requirements 
1. Adjustment for Base Rates or other mechanism If any 
2 Net SPPCRC Retail Revenue Requirements 
3. Retail SPPCRC Expenses Allocated to Energy 
4. Retad SPPCRC Expenses Allocated to Demand 

$ 19,148 $ 19,675 $ 20,210 $ 20,505 $ 20,965 $ 21,403 $ 22,166 $ 23,152 $ 24,243 $ 25,276 $ 25,707 $ 26,032 $ 268,482 
$ - $ * $ - $ - $ - S ’$ • $ • S - $ - $ ■$ ■ 5 
$ Í9J48 5 19,675 $ 20,210 $ 20,505 $ 20,965 $ 21,403 $ 22,166 $ 23,152 S 24,243 $ 25,276 $ 25,707 5 26^2 $ 268,482 

S • $ - $ - S - $ - S - $ • $ - $ - $ - S -5 - $ 
$ 19,148 $ 19,675 $ 20,210 S 20,505 $ 20,965 $ 21,403 S 22,166 $ 23,152 $ 24,243 $ 25,276 $ 25,707 S 26,032 $ 268,482 
$ 19,148 $ 19,675 $ 20,210 $ 20,505 5 20,955 $ 21,403 $ 22,166 $ 23,152 $ 24,243 $ 25,276 $ 25,707 $ 26,032 $ 268,482 
$ -$ -s . $ s • $ - $ s - $ - $ - $ - s - $ 
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Florida Public Utilities 
Calculation of Revenue Requirements for Ah Capital Projects 

For Program: Transm. System Inspect and Hardening 
(In Dol’ars) 

SPPCRC Form 7A Capital Project 
Page 7 of 8 

Beginning Actual Actual Actual Actúa' Actual Actual Actual Actual Actual Actual Actual Actual Period 
Line Description_ Balance_ January_ February_ March_ April_ May_ June_ July_ August_ September October November December_ Total 
1. Investments 

1. Expenditures/Additions $ 151,345 $ 25,362 3 159,848 3 85,004 3 17,310 $ 26,923 $ 429,846 5 79,027 5 142,850 $ 62,536 S 33,710 $ 401,881 5 1.615,642 
1 Ctearingsto Plant $ -3 - $ - $ -3 -3 - 5 - $ -3 •$ $ - 5 - $ 
3, Retirements $ - S - S -3 -3 $ - 5 - $ - 6 - $ -3 • S - 6 
4. Other (example: AFUDC excluded from CW1P) $ -3 - S - 5 - $ - 5 -3 *5 -6 -3 - 5 •$ - 6 
5, System Adjustment for Base Rates or other mechanism J -3 -3 - $ •$ - 5 - $ - $ -3 - S - 3 - S -_ 3_ • . 

2- Piant-in-ServiceJDeprecIation Base (A) S 
1. Less Accumulated Depreciation $ 
2. CWIP (Non Interest Bearing) $ 
3. System Adjustment lor Base Rates or othermechanlsm $ 

3. Het Investment for SPPCRC purposes ' $ 

4. Average Nel SPPCRC investment (System) 

5. Return on Average Het SPPCRC Investment 
t. Equity Component grossed up for taxes 
Z Debt Component grossed up for taxes 

6, System In-vestment Expenses 
1. Depreciation 
2. Other - Property Taxes 2.00% 
3. System Adjustment for Base Rates or other mechanism 

7. Total System SPPCRC Expenses 
1. Expenses Allocated to Energy 
Z Expenses Allocated to Demand 

8. Jurisdictional Factors Allocation Factors 
1. Jurisdictional Energy Allocation Factor 
2. Jurisdictional Demand Avocation Factor 
3. Transmission Jurisdictional Energy Allocation Factor 
4. Transmission Jurisdictional Demand Allocation Factor 

- 3 - $ -5 -3 -3 
- $ - 5 - 3 - 3 - 3 

82,589 3 233,933 5 259,295 3 419,144 3 504,147 3 
• 3 - 5 - $ -3 - 3 

82,589 5 233,933 3 259.295 3 419,144 3 504,147 3 

5 158,261 3 246,614 3 339,219 3 461,645 3 

3 
5.25% 3 
1.49% $ 

$ 
3 
$ 
5 

3 
3 
3 

889 3 
693 3 
197 3 

138 3 
- 5 
138 5 
- 3 

1,027 3 
1,027 3 

- 3 

1,906 5 
1,484 3 
421 3 

138 3 
- 3 
136 3 
- 3 

2,043 3 
2,043 5 

• 3 

2,593 5 
2,020 3 
573 3 

138 3 
- 3 
138 5 
- 3 

2,73t 3 
2,731 3 

• 5 

• 3 
- 3 

521,458 3 

WM58 ”"S” 

512,602 3 

2,881 5 
2,244 5 
637 3 

138 3 
- 3 
138 3 
- 3 

3,018 5 
3,018 5 

- 5 

• 3 
• 3 

548,380 3 

_ - s 
548,380 $ 

534,919 3 

3,005 3 
2,341 3 
664 3 

138 5 
- 5 
133 $ 

3 

3,142 3 
3,142 3 

- 3 

- 3 - 3 
• 3 - S 

978,227 3 1,057.254 5 
__ •_ S - 5 
978,227 3 1,057,254 3 

763,303 3 1,017,740 3 

4,288 3 
3,340 3 
848 3 

138 3 
- 5 
138 $ 
- 3 

4,425 5 
4,425 5 

- 5 

5,717 3 
4,453 3 
1.264 5 

138 5 
- 3 
138 3 
- 3 

5,655 3 
5,655 3 

• 3 

- 3 - 3 - 3 
(0) 3 (0) 3 (0) $ (0) 

1,200,104 3 1,262,640 3 1,296,350 3 1,698,231 
• 3 - S -. 3. 

1,200,104 3 1,262,640 3 1,296,SO 5 1,633,231 

1,128,679 3 1,231,372 3 1,279,495 3 1,497,290 

6,340 3 
4.939 3 
1,401 3 

138 3 
0 3 

138 3 
- 3 

6,478 3 
6,478 3 

3 

6,917 5 7,187 3 8,411 
5,368 3 5,599 3 6,552 
1,529 3 1,589 3 1,859 

138 3 
- 5 
138 3 
- 3 

7.CSS 5 7,325 3 8,548 
7,0» 3 7,325 3 8,548 

3 3 

3 
3 (0) 
5 1,698,231 
5 
5 1,698,231 

3 51,519 
3 40,131 
3 11,388 

5 1,652 
5 0 
3 1,652 
3 

S 53,171 
3 53,171 

1.000000 1.000000 
0.000000 0.000000 
1.000000 1.000000 
0.000000 0 000000 

1.000000 1.000000 
0.000000 0.000000 
1.000000 1.000000 
0.000000 0.000000 

1.000000 1.000000 
0.000000 0.000000 
1.000000 1.000000 
0.000000 0.000000 

1.000000 1.000000 
0.000000 0.000000 
1.000000 1.000000 
0000000 0.000000 

1.000000 1.000000 
0.000000 0.000000 
1.000000 1.000000 
0.000000 0.000000 

1.000000 1.000000 
0.000000 0 000000 
1.000000 1.000000 
0.000000 0.000000 

9. Retail Revenue Reqiirements 
I. Retail Expenses AEocated to Energy 
2 Retail Expenses Allocated to Demand_ 
3. Gross Jurisdictional Reverme Requ'rements 

10. SPPCRC Retail Revenue Requirements 
1. Adjustment for Base Rates or other mechanism if any 
2. Het SPPCRC Retail Revenue Requ'rements 
3. Retail SPPCRC Expenses Allocated to Energy 
4. Retail SPPCRC Expenses Allocated to Demand 

3 1,027 3 1,523 3 2,043 3 2,731 5 3,018 5 3,142 3 4,425 3 5,655 3 6,478 3 7,055 3 7,325 3 8,543 3 53,171 

I 1,027 3 Ü23 3 2,043 3 2,731 $ 3^8””S 3,142 3 4,425 3 5,855 $ 6,478 3 7^“’S '7,325"'S 8,543 3 53,171 

5 -3 - 3 - 3 - 5 *3 -5 - 3 - 3 - 3 - 3 - 5 - 3 
5 1,027 3 1,523 3 2,043 3 2,731 3 3,018 $ 3,142 5 4,425 3 5,655 3 6,478 S 7,055 3 7,325 5 8,548 3 53,171 
5 1,027 3 1,523 3 2.043 5 2,731 5 3,018 5 3,142 5 4,425 3 5,655 3 6,478 5 7,055 3 7,325 5 8,548 3 53,17f 
5 S - 3 - 3 - 3 - 3 -5 • S - 3 - 3 - 5 - 3 - S 
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Florida Public Utilities 
Calculation of Revenue Requirements for Ait Capital Projects 

For Program: Overhead Lateral Undergrounding 
(in Dollars) 

SPPCRC Form 7A Capital Project 
Pagefl of 8 

Beginning Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual 
Une Description Balance_ January_ February March_ April_ May_ June_ July_ August_ September_ October November December 

1. Investments ~ 
1. Expenditures'Additlons $ 319,660 $ 133,961 $ 145,551 $ 554,389 $ 260,958 $ 348,792 $ 727,451 $ 433.611 $ 497,485 $ 487,097 $ 138,631 S 254.858 
2 Clearings to Ptant $ $ $ $ $ (2,832) $ - S (147,425) $ (1,226,015) $ (754,603) $ (159,370) $ 138,950 5 886 
3. Retirements $ - 5 - $ - $ - $ $ - 5 $ .5 •$ - $ - 5 
4, Other (exampie: AFUDC excluded from CWIP) $ - $ - 5 - $ - $ - $ - 5 - $ - 5 - $ - $ - $ 
3, System Adjustment for Base Rates or other mechanism $_ $_ $_ S_ - $_ - $_ §_ . $ ■ $_ . $_ $_ $_ . 

Period 
Total 

5 4,302,763 
$ (2,150,409) 
$ 
S 

2 Plant-ln-ServlcelDepreciation Base(A) $ - $ $ $ $ $ 2,832 $ 2,832 $ 150,257 $ 1,376,272 $ 2,130,875 $ 2,290,245 $ 2,151,295 3 2,150.409 
1. Less Accumulated Depreciation $ S - S - S - S $ $ (4) $ (7) $ (195) $ (1,915) $ (4,579) $ (7,442) S (10,131) 
2. CWP (Non Interest Bearing) $ 1,103,348 $ 1,423,308 $ 1.557,289 $ 1.702,841 S 2,257,229 $ 2,515,355 $ 2,864,147 $ 3,444,173 $ 2,651,769 $ 2,394,651 $ 2,722,378 $ 2,999,958 $ 3,255,703 
3. System Adjustment for Base Rates or other nreqharúsm $-$ • $ - $ - S S - $ •$ - $ - S - $ - $ - $ 

3. Net Investment for SPPCRC purposes $1,103,348 $ 1,423,308 $ 1,557,289 $ 1,702,841 $ 2,257,229 $ 2,518,187 $ 2,866,976 $ 3,594,423 $ 4,027,846 $ 4,523,611 $ 5,008,044 $ 5,143.811 $ 5,395,981 

4. Average Net SPPCRC Investment (System) $ 1,263,328 $ 1,490,299 $ 1,630,065 $ 1,980,035 $ 2,387,708 $ 2,692,582 $ 3,230,699 S 3,811,134 S 4,275,728 $ 4,765,827 $ 5,075,928 $ 5,269,896 

5. Return on Average Nel SPPCRC Investment $ 7,097 $ 8,372 $ 9,157 $ 11,123 $ 13,413 $ 15,125 $ 18,148 $ 21,409 $ 24,018 $ 26,771 $ 28,513 $ 29,603 
1. Equity Component grossed up fortaxes 5.25% $ 5,527.95 $ 6,521 $ 7,133 $ 8,664 $ 10,448 $ 11,782 $ 14,137 $ 16,676 $ 18,709 $ 20,654 $ 22,211 $ 23,059 
2. Debt Component grossed up for taxes 1.49% $ 1,563.63 $ 1,850 $ 2,024 $ 2,459 $ 2,9® $ 3,343 $ 4,011 $ 4,732 $ 5,309 $ 5,918 $ 6,303 $ 6,543 

6. System Investment Expenses $ 1,839 $ 1,839 S 1,839 S 1,8® S 1,839 $ 1,842 $ 1,842 S 2,027 $ 3,559 $ 4,503 $ 4,702 $ 4,528 
1. Depreciation $ - $ - S - $ - S $ 4$ 4$ 188$ 1.720 S 2.664 $ 2,8® $ 2,689 
2. Other -property Taxes 2.00% $ 1,839 $ 1,839 $ 1,839 $ 1,839 $ 1,839 $ 1,639 $ 1,839 $ 1,839 $ 1,839 $ 1,839 $ 1,839 $ 1,839 
3. System Adjustment for Base Rates or other mechanism $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ 

7. Total System SPPCRC Expenses $ 8,935 $ 10,210 $ 10,996 S 12,961 $ 15,252 $ 16,968 $ 19,990 $ 23,435 $ 27,578 $ 31,274 $ 33,215 $ 34,131 
1. Expenses Allocated to Energy $ 8,935 $ 10,210 $ 10,896 $ 12,961 $ 15,252 $ 16,968 $ 19,990 $ 23,435 $ 27,578 $ 31,274 $ 33,215 $ 34,131 
2. Expenses Allocated to Demand $ - $ - $ . $ - $ - $ - $ - $ .5 .5 .$ .$ 

8. Jurfscfictionaf Factors Allocation Factors 
1. Jurisdictional Energy Allocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 
2. Jurisdictional Demand Allocation Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0 000000 0.000000 
3. Transmission Jurisdictional Energy Allocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 
4. Transmission Jurisdictional Demand Allocation Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0003000 0.000000 

$ 2,150,409 
3 (10,131) 
$ 3,255,703 
$ 
$ 5,396,981 

$ 212748 
S 165,722 
8 47,026 

$ 32198 
S 10,131 
$ 22.057 
S 

$ 244,946 
$ 244,946 
$ 

9. Retail Revenue ReqUrements 
1. Retail Expenses Allocated to Energy 
2 Retail Expenses Allocated to Demand_ 
3” “Gross Jurisdictional Revenue Requirements 

10. SPPCRC Retail Revenue Requirements 
1. Adjustment for Base Rates or other mechanism If any 
2 Net SPPCRC Retail Revenue Requirements 
3. Retail SPPCRC Expenses Allocated to Energy 
4. Retail SPPCRC Expenses Allocated to Demand 

$ 8,935 $ 10,210 $ 10,996 $ 12,961 $ 15.252 $ 16,938 $ 19,990 $ 23,435 $ 27,578 $ 31,274 $ 33215 $ 34,131 $ 244,946 
S - $ - $ - $ - 5 _$ - S - $ - $ S S $ § 
$ 8,935 $ 10,210 $ 10,996 $ 12,961 S 15.252 $ 16.968 $ 19,990 $ 23,435 $ 27,578 5 31,274 $ 33,215 $” 34.131 $ 244946 

$ 
$ 
$ 
S 

- 5 - $ - $ 
8.935 $ 10,210 $ 10.996 $ 
8,935 5 10,210 3 10,996 $ 

- S - S - $ 

• 5 
12,961 $ 
12,961 $ 

- S 

- s - $ - $ 
15,252 5 16,968 $ 19,990 $ 
15,252 $ 16,$68 S 19,990 5 

- 5 - $ - 5 

- $ - 5 - $ • S 
23,435 $ 27,578 $ 31,274 $ 33,215 $ 34,131 
23,435 $ 27,578 $ 31,274 5 33,215 $ 34,131 

- $ - $ - $ - 5 

$ 
8 244,946 
$ 244,946 
$ 
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Project Description and Progress Report 

Activity Title: Distribution Pole Inspection and Replacement 

Accomplishments : 

Progress Summary: 

Fiscal Expenditures: 2024 project costs were $1. 13M compared to the previously 
projected amount of $0.96M which represents a variance of 
$0. 17M over original projections. This variance is due in part to 
the continuation of reducing the backlog of pole replacements. 

The inspection portion of this program is ongoing and conducted 
on an eight-year rotating cycle. 2024 marked the completion of 
the second cycle. Pole replacements are demand based driven 
by the results of the inspections. During 2024 there were 73 
poles identified as failing the inspection and 142 poles replaced 
or eliminated, reducing the backlog to 40 poles from the 
previously reported 72 poles. 

SPPCRC Form 8A 
Page 1 of 6 

Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Final True-Up 
Prior Period: May through December 2024 

Description : This project involves the inspection and replacement of all distribution wood 
poles. The inspections are conducted throughout the system on an eight¬ 
yearrotating cycle in alignment with FPSC Order No. PSC-06-0144. 
Extreme wind loading, as specified in rule 2500 and figure 250-2(d) of the 
NESC, has been adopted for replacement poles that fail the inspection. The 
detailed description in included in section 3.4 of the FPUC Storm Protection 
Plan. 

Projections: 2025 will begin the third cycle of the eight-year inspection 
program. FPUC anticipates normalized pole failure and 
replacement volumes following backlog reduction acceleration 
conducted in 2024. 
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Florida Public Utilities SPPCRC Form 8A 
Storm Protection Plan Cost Recovery Clause Page 2 of 6 

Final True-Up 
Prior Period: May through December 2024 

Project Description and Progress Report 

Activity Title: Transmission System Inspection and Hardening 

Description : This project involves the inspection of all transmission system structures 
and proactive replacement of wood transmission poles with concrete poles. 
These inspections are conducted throughout the system every six years. 
The inspections ensure that all transmission structures and other 
transmission line supporting equipment are structurally sound and firmly 
attached 

Accomplishments : 

Progress Summary: This is an ongoing program of which inspections occur every six-
years. All structures are inspected during the same calendar 
year. Most recent inspection cycle occurred during 2024 with 
reports being issued in 2025. There were 12 wooden 
transmission poles replaced with concrete poles during 2024 as 
FPUC finalized designs, received materials and began replacing 

Fiscal Expenditures: 2024 project costs were $1.62M compared to the previously 
projected amount of$1.10M which represents a variance of 
$0. 52M over original projections. This variance is due to 
unanticipated work conditions related to traffic control and 
worksite limitations which increased the amount of auxiliary 
services required and overtime work. Workforce mobilization 
was required twice due to unforeseen geotechnical issues which 
increase cost as well. 

Projections: Material orders placed in 2024 are on track to arrive mid-2025 
allowing for the continuation of construction activities necessary 
to replace 12 wooden transmission poles with concrete poles. 
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Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Final True-Up 
Prior Period: May through December 2024 

SPPCRC Form 8A 
Page 3 of 6 

Project Description and Progress Report 

Activity Title: Transmission and Distribution Vegetation Management 

Description : This project involves the vegetation management activities conducted on the 
transmission and distribution facilities. The transmission system not 
containing distribution underbuilt, is monitored each year and vegetation 
management conducted as needed in order to provide for reliability of the 
relatively short line. The distribution system is set up on a four-year trim 
cycle for vegetation management activities. The detailed description is 
included in section 3.6 of the FPUC Storm Protection Plan. 

Accomplishments : 

This is an ongoing program which will perform vegetation 
Progress Summary: management activities on the transmission system as needed 

and on the distribution system on a four-year cycle. During 2024, 
vegetation management activities were performed on 151.20 
miles of distribution and 1.71 miles of transmission line fora total 
152.91 miles trimmed compared to a projected amount of 175.85 
miles of distribution and 1.25 miles of transmission fora total of 
177.10 miles trimmed. This reduction in mileage trimmed 
resulted in some modifications to the overall vegetation 
management contractor resources needed to improve efficiency 

Fiscal Expenditures: 2024 project costs were $2.50M compared to the previously 
projected amount of $2.59M which represents a variance of 
$0. 09M under original projections. Additional focus was placed 
on this program during 2024 which resulted in the minimal 
variance. 

Projections: During 2025 FPUC is committed to improving the overall 
efficiency in order to achieve the four-year trim cycle mileage in 
the approved SPP. 
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Final True-Up 
Prior Period: May through December 2024 

Project Description and Progress Report 

Activity Title: Overhead Feeder Hardening 

Description : This project involves the hardening of overhead distribution feeders 
throughout the FPUC system. As part of the hardening of the overhead 
lines, each line segment is analyzed leveraging specialized software to 
ensure adherence to current NESC 250C extreme wind standards in place 
at the time of analysis. The detailed description is included in section 3. 1 of 
the FPUC Storm Protection Plan. 

Accomplishments : 

Progress Summary: During 2024, designs for 18.82 miles and construction on 7.48 
miles of Overhead Feeder Hardening were completed. Future 
year target identification was also performed in alignment with 
approved prioritization model. 

Fiscal Expenditures: 2024 project costs were $7.32M compared to the previously 
projected amount of $5.40M which represents a variance of 
S1.92M over original projections. This variance is due in part to 
a continuation to work on the engineered projects in order to 
continue the ramp up in construction activities which were 
delayed in the early years of the SPP. 

Projections: 2025 will focus on the continuation of design and construction 
activities of feeders in both divisions in alignment with the 
prioritization model 
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Project Description and Progress Report 

Activity Title: Overhead Lateral Hardening 

Description : This project involves the hardening of multi-phase overhead distribution 
laterals throughout the FPUC system. As part of the hardening of the 
lateral overhead lines, each line segment is analyzed leveraging specialized 
software to ensure adherence to current NESC 250C extreme wind 
standards in place at the time of analysis. The detailed description is 
included in section 3.2 of the FPUC Storm Protection Plan. 

Accomplishments : 

Progress Summary: During 2024, designs for 12.6 miles and construction of 0.68 
miles of Overhead Lateral Hardening were completed. Future 
year target identification was also performed in alignment with 
approved prioritization model 

Fiscal Expenditures: 2024 project costs were $3.25M compared to the previously 
projected amount of $2. 30M which represents a variance of 
$0.95M over original projections. This variance is due in part to 
a continuation to work on the engineered projects in order to 
continue the ramp up in construction activities which were 
delayed in the early years of the SPP. 

Projections: 2025 will focus on the finalization of construction of the Jasmine 
Phase 1 in NE FL and Cottondale Phase 2 in NW FL laterals and 
the design of additional lateral hardening jobs in both divisions 
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Project Description and Progress Report 

Activity Title: Overhead Lateral Undergrounding 

Description : This project involves the systematic undergrounding in place or relocation 
and undergrounding of the single phase overhead electric facilities, many of 
which are located in heavily vegetated areas, environmentally sensitive 
areas, or in areas where upgrading the overhead construction to NESC 
extreme wind standards is not practical or consistent with industry design 
standards. The detailed description is included in section 3.3 of the FPUC 
Storm Protection Plan 

Accomplishments : 

Progress Summary: 
During 2024, there were 13.49 miles designed and 1.20 miles 
constructed for the Overhead Lateral Undergrounding program. 
Future year target identification was also performed in alignment 
with approved prioritization model 

Fiscal Expenditures: 2024 project costs were $4.30M compared to the previously 
projected amount of $4. 45M which represents a variance of 
$0. 15M under original projections. This small variance is due in 
part continued difficulty in completion of this type project due to 
customer interactions that sometimes delay the completion. 

Projections: 2025 will focus on the construction of the Jasmine and Bailey 
Road laterals. Construction for projects in NW FL will begin late 
second quarter in 2025 since materials and contractor 
acquisition has been completed. 
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Line Capital Component 

1 COMMON EQUITY 
2 LONG TERM DEBT - CU 
3 SHORTTERM DEBT 
4 CUSTOMER DEPOSITS 
5 DEFERRED INCOME TAXES 
6 TAX CREDITS -WEIGHTED COST 
7 _ 
8 Total 

Jurisdictional Cost Weighted 
Amount Ratio Rate Cost Rate 

% % % 

45,975,361 38.23% 10.25% 3.92% 
36,251,898 30.14% 3.64% 1.10% 
6,639,885 5.52% 5.35% 0.30% 
4,001,967 3.33% 2.63% 0.09% 

27,400,798 22.78% 0.00% 0.00% 
0.00% 5.32% 0.00% 

120,269,909 1.000000 5.41% 

Breakdown of Revenue Requirement Rate of Return between Debt and Equity: Annual Monthly 
9 Total Debt Component (Lines 2, 3, and 4) - - 1.49% 0.12% 
10 Total Equity Component (Lines 1, 5 and, 6) - - 3.92% 
11 X Revenue Expansion Factor_ -_ 1,3395 5,2508%_ 0.4400% 
12 120,269,909 1.000000 6.7408% 0.5600% 

Notes: 
Column: 
(1 ) Based on WACC methodology in Docket No. 202001 18; Order No. PSC-2020-01 65-PAA-EU issued May 20, 2020. 
(2) Column (1) / Total Column (1) 
(3) Based on Return on Equity established in Docket No. 20140025; Order No. PSC-2014-0517-S-EI issued September 29, 2014. 
(4) Column (2) x Column (3) 
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Docket No. 2025001 O-EI 

CERTIFICATE OF SERVICE 

I HEREBY CERTIFY that a true and correct copy of the foregoing Petition for Approval of 
Final True-Up, as well as the Direct Testimony and Exhibit BB-1 of Brittnee Baker, as well as 
the Direct Testimony of P. Mark Cutshaw, has been furnished by Electronic Mail to the 
following parties of record this 4th day of April, 2025: 

Daniel Dose 
Shaw Stiller 
Florida Public Service Commission 
2540 Shumard Oak Boulevard 
Tallahassee, FL 32399-0850 
Ddose@psc.state.fl.us 
sstiller@psc.state.fl.us 

J. Jeffry Wahlen/Malcolm Means/Virginia 
Ponder 
Ansley Law Firm 
Post Office Box 391 
Tallahassee, FL 32302 
jwahlen@ausley .com 
mmeans@ausley.com 
vponder@ausley.com 

Walt Trierweiler/P. Christensen / Charles 
Rehwinkel/Mary Wessling/Octavio 
Ponce/Austin Watrous 
Office of Public Counsel 
c/o The Florida Legislature 
111 W. Madison Street, Room 812 
Tallahassee, FL 32399-1400 
Trierweiler. Walt@leg.state.fl.us 
Wessling.Mary@leg. state.fl.us 
Rehwinkel.Charles@leg. state.fl .us 
Christensen.patty@leg.state.fi.us 
Ponce.octavio@leg.state.fl.us 
Watrous.austin@leg.state.fl.us 

James W. Brew/Laura Baker/Sarah 
Newman 
Stone Matheis Xenopoulos & Brew, PC 
Eighth Floor, West Tower 
1025 Thomas Jefferson Street, NW 
Washington, DC 20007 
j brew@smxblaw, com 
lwb@smxblaw.com 
sbn@snixblaw.com 

Christopher T. Wright 
Joel Baker 
Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, FL 33408-0420 
Christopher.Wright@fpl.com 
Joel.Baker@fpl.com 

Kenneth Hoffman 
Florida Power & Light Company 
215 South Momoe Street, Suite 810 
Tallahassee, FL 32301 
Ken.Hoffman@fpl.com 
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Ms. Paula K. Brown 
Tampa Electric Company 
Regulatory Affairs 
P.O.Box 111 
Tampa, FL 33601-0111 
Regdept@tecoenergy.com 

Florida Industrial Users Power Group 
Jon C. Moyle, Jr. 
Moyle Law Firm 
118 North Gadsden Street 
Tallahassee, FL 32301 
imoyle@moylelaw.com 

Michelle Napier 
Joanah Baugh 
Florida Public Utilities Company 
1635 Meathe Drive 
West Palm Beach FL 3341 1 
mnapier@fpuc.com 
jbaugh@chpk.com 

Matthew Bernier 
Robert Pickels 
Stephanie Cuello 
Duke Energy 
106 East College Avenue, Suite 800 
Tallahassee, FL 32301 
Matthew.Bernier@duke-energv.coni 
Robert.Pickels@duke-energy.com 
Stephanie.Cuello@duke-energy.com 

P. Mattheis/M. Lavanga/J. Briscar 
1025 Thomas Jefferson St., NW 
Eighth Floor, West Tower 
Washington DC 20007 
jrb@smxblaw.com 
mkl@smxblaw.com 
pjm@smxblaw.com 

Dianne M. Triplett 
Duke Energy 
299 First Avenue North 
St. Petersburg, FL 33701 
Dianne.Triplett@duke-energy .com 

By: 

215 South Monroe St., Suite 601 
Tallahassee, FL 32301 
(850) 521-1706 
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