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1 PROCEEDINGS 

2 CHAIRMAN LA ROSA: All right. Final item on 

3 move staff. So let's to Mr. Bethea. You are 

4 recognized, sir, Item No. 24. 

5 MR. BETHEA: Good afternoon, Commissioners. 

6 Terence Bethea with the Division of Economics 

7 speaking on behalf of Commission staff. 

8 Item No. 24 addresses earning -- the earnings 

9 review subsequent to the approval of the limited 

10 alternative rate increase for systems operated by 

11 FUS1. 

12 Pursuant to Rule 25-30.457 of the Florida 

13 Administrative Code, if the earnings review 

14 demonstrate that the utility exceeded the range of 

15 its last authorized rate of return on equity, such 

16 as overearnings, up to the amount held is subject 

17 to refund with interest shall be disposed of for 

18 the benefits of the customers. 

19 Based on the review, three of the systems 

20 operated by FUS1 were overearning. Staff is 

21 recommending Crestridge and Lake Yale customers be 

22 provided a refund pursuant to Rule 25-30.360(4) of 

23 the Florida Administrative Code; and for East 

24 Marion, the refund should be recorded as 

25 contributions in aid of construction, also known as 

premier-reporting.com 
Premier Reporting (850)894-0828 Reported by: Debbie Krick 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

Premier Reporting (850)894-0828 
premier-reportmg.com 

Reported by: Debbie Krick 

3 

CIAC pursuant to an agreement with OPC . 

The utility representative is available for 

questions. Staff is prepared for any questions you 

may have . 

CHAIRMAN LA ROSA: Excellent. Thank you. 

Commissioners, any questions? Any questions? 

Seeing none, open for a motion. 

COMMISSIONER CLARK: Move to approve Item No. 

2, Mr. Chairman. 

CHAIRMAN LA ROSA: Item No. 24? 

COMMISSIONER CLARK: 24, I am sorry. I'm on 

the wrong page. All right, 24. 

CHAIRMAN LA ROSA: All right. You want to 

jump ahead. 

All right. So Item No. 24, there is a motion 

on Item No. 24. Is there a second? 

COMMISSIONER GRAHAM: Second. 

CHAIRMAN LA ROSA: Excellent. 

So hearing a motion and hearing a second on 

Item No . 24 . 

All those in favor signify by saying yay. 

(Chorus of yays .) 

CHAIRMAN LA ROSA: Yay. 

Opposed no? 

(No response .) 
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CHAIRMAN LA ROSA: Show that Item No. 24 

passes . 

Thank you very much. 

COMMISSIONER CLARK: Page too fast. 

CHAIRMAN LA ROSA: I thought would I stop for 

half a second. 

COMMISSIONER CLARK: I'm in no rush. 

(Agenda item concluded.) 
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