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PROCEEDINGS 

CHAIRMAN LA ROSA: Let's move to Item No. 4, 

Mr. McGowan -- or Mr. Buys. 

MR. BUYS: Yes. Good morning. Chairman and 

Commissioners. Dale Buys with the Division of 

Accounting & Finance . 

Item 4 is staff's recommendation in Docket No. 

20250120 regarding Sunshine Water Services 

Company's petition for approval to change its 

allowance for funds used during construction, or 

AFUDC rate, from 6.43 percent to 7.56 percent 

effective January 1st through May 31st of 2025. 

The 7.56 percent AFUDC rate for the period 

January 1st through May 31st, 2025, is based on the 

adjusted capital structure and return on equity, or 

ROE, approved in the company's 2020 rate case. 

Additionally, Sunshine requested to change its 

AFUDC rate of 7.56 percent for that period, if 

approved, to 8.03 percent effective June 1st of 

this year, and will be used until the Commission 

approves a new AFUDC rate in the future. The 8.03 

AFUDC rate is based on the adjusted capital 

structure and ROE approved on May 6th, 2025, in the 

company's 2024 rate case. 

Staff reviewed Sunshine's petition and 
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confirmed the calculations and AFUDC rates are 

correct and comply with the requirements of rule 

25-30.116, Florida Administrative Code, and, 

therefore, recommends approval on all issues. 

CHAIRMAN LA ROSA: Excellent, thank you for 

that summary, Mr. Buys. 

Commissioners, any questions or discussions? 

Questions or discussions? 

Seeing none, open for a motion. 

COMMISSIONER CLARK: Move staff 

recommendation, Mr. Chairman. 

COMMISSIONER GRAHAM: Second. 

CHAIRMAN LA ROSA: Hearing a motion and 

hearing a second. 

All those in favor signify by saying yay. 

(Chorus of yays .) 

CHAIRMAN LA ROSA: Yay. 

Opposed no? 

(No response .) 

CHAIRMAN LA ROSA: Show that Item No. 4 

passes . 

Thank you very much. 

(Agenda item concluded.) 
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same has been transcribed under my direct supervision; 

and that this transcript constitutes a true 

transcription of my notes of said proceedings. 

I FURTHER CERTIFY that I am not a relative, 

employee, attorney or counsel of any of the parties, nor 

am I a relative or employee of any of the parties ' 
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financially interested in the action. 
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