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1  Exhibit 
List 

Comprehensive Exhibit List  X 

FLORIDA CITY GAS & FLORIDA PUBLIC UTILITIES COMPANY  
(CONSOLIDATED COMPANIES)  –  (DIRECT) 
 

2 Diana 
Williams 

DW-1 Final Fuel Over/Under Recovery. 
(Schedule A-7) 

1 X 

3 Diana 
Williams 

DW-2 Schedules E-1, E-1/R, E-2, E-3, E-4, 
and E-5. 

3 - 7 X 

PEOPLES GAS SYSTEM, INC.  – (DIRECT) 

4 Matthew E. 
Elliott 

MEE-1 Calculation of final true-up for January 
2024-December 2024.  
(Schedule A-7) 

1 
 

X 

5 Matthew E. 
Elliott 

MEE-2 Calculation of estimated true-up for 
January 2025-December 2025; total 
true-up to be collected in 2026; 
calculation of PGA factor for January 
2026-December 2026.  
(Schedules E-1 through E-5) 

2 – 6  X 

ST. JOE NATURAL GAS COMPANY  – (DIRECT) 

6 Charles A. 
Shoaf 

CAS-1 Final Over/Under 
A-7 

1 and 2 X 

B1

B1

FPSC EXH NO. 1

ADMITTED



COMPREHENSIVE EXHIBIT LIST 
DOCKET NO. 20250003-GU 

PAGE 2 
 

Docket No. 20250003-GU 
Comprehensive Exhibit List for Entry into Hearing Record 

(November 4-7, 2025) 
 
EXH

# 
Witness I.D. # 

As Filed 
Exhibit Description Issue Nos. Entered 

7 Debbie K. Stitt DKS-2 PGA Summary of estimates for the 
projected period. 
E-1 
 
Reprojected PGA for Current Period  
(6 months actual, 6 months estimated). 
E-1/R 
 
Note: Witness never filed a DKS-1 

4 X 

8 Debbie K. Stitt DKS-3 Calculation of true-up amount 
current period (6 months actual 6 
months estimated). 
E-2 

2 X 

9 Debbie K. Stitt DKS-4 Transportation (CAS-4) purchases 
system supply and end use for the 
projected period. 
E-3 

4 X 

10 Debbie K. Stitt DKS-5 Calculation of true-up amount for the 
projected period based on the prior 
period and Current period (6 months 
actual, 6 months estimated). 
E-4 

3 X 

11 Debbie K. Stitt DKS-6 Therm Sales and Customer Data (For 
the projected Period). 
E-5 

4 X 

STAFF HEARING EXHIBITS 
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Nos. 1-2 
Bustos,  
Nos. 3-4 

Staff 
Exhibit 

12 

FPUC/FCG’s Joint Response to Staff’s 
First Interrogatories Nos. 1-4 

1, 2, 3, 
and 4 

X 

13 Williams,  
No. 5 
Bustos,  
No. 6 

Staff 
Exhibit 

13 

FPUC/FCG’s Joint Response to Staff’s 
Second Interrogatories Nos. 5-6 
 

1, 2, 3, 
and 4 
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Williams,  
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FPUC/FCG’s Joint Response to Staff’s 
Third Interrogatories Nos. 7-9 
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X 

15 Elliot,  
No. 1 

Staff 
Exhibit 

15 

PGS’s Response to Staff’s First Set of 
Interrogatories No. 1 
 

1, 2, 3, 
and 4 

X 

16 Elliott, 
Nos. 2-3 

Staff 
Exhibit 

16 

PGS’s Response to Staff’s Second Set 
of Interrogatories Nos. 2-3 

1, 2, 3, 
and 4 

X 

17 Elliott, 
Nos. 4-6 

Staff 
Exhibit 

17 

PGS’s Response to Staff’s Third Set of 
Interrogatories Nos. 4-6 

1, 2, 3, 
and 4 
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18 Stitt,  
No. 1 

Staff 
Exhibit 

18 

SJNG’s Response to Staff’s First Set of 
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1, 2, 3, 
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19 Stitt,  
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Staff 
Exhibit 
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SJNG’s Response to Staff’s Second Set 
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1, 2, 3, 
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20 Stitt,  
Nos. 3-5 

Staff 
Exhibit 

20 

SJNG’s Response to Staff’s Third Set 
of Interrogatories Nos. 3-5 

1, 2, 3, 
and 4 
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CONSOLI DA TED 

COMPANY: CONSOLIDATED FLORIDA PUBLIC UTILITIES COMPANY & FLORIDA CITY GAS 

FINAL FUEL OVER/UNDER RECOVERY 

SCHEDULE A-7 

1 

1a 

1b 

2. 

3. 

4. 

5. 

6. 

7. 

FOR THE PERIOD: JANUARY 2024 THROUGH DECEMBER 2024 

ACTUAL FUEL COST FOR THE PERIOD 

OSS MARGIN SHARING 

TOTAL ACTUAL FUEL COST FOR THE PERIOD 

FUEL REVENUES APPLICABLE TO THE PERIOD 

OVER/(UNDER) RECOVERY FOR THE PERIOD 

INTEREST PROVISION FOR THE PERIOD 

TOTAL OVER/(UNDER) RECOVERY FOR THE PERIOD 

LESS: ESTIMATED OVER/(UNDER) RECOVERY FOR THE PERIOD 

JANUARY 2024 THROUGH DECEMBER 2024, WHICH WAS 

INCLUDED IN THE CURRENT JANUARY 2025 THROUGH DECEMBER 

2025 PERIOD 

FINAL 2024 FUEL OVER/(UNDER) RECOVERY TO BE INCLUDED IN 

THE PROJECTED JANUARY 2026 THROUGH DECEMBER 2026 

PERIOD 

Exhibit 

A-2, LINE 3

A-2, LINE 6

LINE 2 - LINE 1 

A-2, LINE 8

LINE 3 + LINE 4 

E-4, LINE 4, COL. 4

LINE 5 - LINE 6 

--------

Docket No. 20250003-GU 

$73,922,517 

($1,136,986) 

72,785,531 

67,537,585 

(5,247,946) 

362,150 

(4,885,796) 

(4,156,132) 

(729,664) 

Consolidated: Florida Public Utilities Company & Florida City Gas 
(DW-1) 

CONSOLI DA TED C:\Users\keabet\AppData\Local\Microsoft\Windows\lNetCache\Content.Outlook\2SK9QWST\2024 CONSOLIDATED FPUC FCG PGA True-Up - FILED.xlsx, CONSOLIDATED 
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SCHEDULE E-1   

 
 

 

  Projection Projection Projection Projection Projection Projection Projection Projection Projection Projection Projection Projection Projection
JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC TOTAL PERIOD

1 COMMODITY Pipeline $211,148 $208,146 $178,673 $161,622 $141,396 $130,713 $120,576 $116,750 $124,053 $129,279 $145,956 $188,696 $1,857,008 
2 NO NOTICE SERVICE $52,652 $47,557 $36,935 $32,702 $33,792 $32,702 $33,792 $33,792 $32,702 $33,792 $35,744 $52,652 $458,814 
3 SWING SERVICE $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
4 COMMODITY Other    $12,928,740 $11,918,291 $8,759,526 $7,533,437 $6,282,865 $5,841,082 $5,476,290 $5,236,922 $5,635,104 $5,082,473 $6,350,492 $10,318,812 $91,364,034 
5 DEMAND $8,260,607 $7,563,670 $8,732,946 $6,875,382 $5,624,753 $5,179,278 $5,326,871 $5,337,296 $5,499,902 $6,791,170 $8,512,872 $8,488,563 $82,193,310 
6 OTHER $627,595 $627,595 $627,595 $627,595 $627,595 $660,595 $627,595 $627,595 $627,595 $627,595 $687,595 $627,598 $7,624,143 

7 COMMODITY Pipeline $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
8 DEMAND $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
9 $695,963 $673,649 $623,855 $601,135 $548,966 $499,860 $482,762 $454,965 $489,770 $468,920 $516,147 $615,324 $6,671,316 

10 OSS & AMA KNOWN REVENUES $443,685 $429,780 $443,685 $439,050 $443,685 $439,050 $443,685 $443,685 $439,050 $443,685 $439,050 $443,685 $5,291,775 

11 $20,941,094 $19,261,830 $17,268,135 $14,190,553 $11,717,750 $10,905,460 $10,658,677 $10,453,705 $10,990,536 $11,751,704 $14,777,462 $18,617,312 $171,534,218 
12 NET UNBILLED $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
13 COMPANY USE $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
14 TOTAL THERM SALES   $20,941,094 $19,261,830 $17,268,135 $14,190,553 $11,717,750 $10,905,460 $10,658,677 $10,453,705 $10,990,536 $11,751,704 $14,777,462 $18,617,312 $171,534,218 

 THERMS PURCHASED
15 COMMODITY Pipeline 24,691,677 24,354,441 21,043,904 19,128,590 16,856,640 15,656,728 14,518,089 14,088,319 14,908,659 15,495,643 17,368,845 22,169,717 220,281,252
16 NO NOTICE SERVICE 10,385,000 9,380,000 7,285,000 6,450,000 6,665,000 6,450,000 6,665,000 6,665,000 6,450,000 6,665,000 7,050,000 10,385,000 90,495,000
17 SWING SERVICE 0
18 COMMODITY Other 18,529,178 18,193,123 14,894,173 12,985,562 10,721,564 9,525,852 8,391,197 7,962,931 8,780,400 9,365,330 11,231,976 16,016,045 146,597,332
19 DEMAND   170,905,199 155,191,169 180,234,649 150,087,749 126,642,469 115,070,849 118,706,159 118,908,589 123,252,749 149,420,649 175,356,449 173,902,279 1,757,678,958
20 OTHER 0 0 0 0 0 0 0 0 0 0 0 0 0

21 COMMODITY Pipeline 0 0 0 0 0 0 0 0 0 0 0 0 0 
22 DEMAND 0 0 0 0 0 0 0 0 0 0 0 0 0 
23 OTHER 0 0 0 0 0 0 0 0 0 0 0 0 0
24 18,529,178 18,193,123 14,894,173 12,985,562 10,721,564 9,525,852 8,391,197 7,962,931 8,780,400 9,365,330 11,231,976 16,016,045 146,597,332
25 NET UNBILLED 0 0 0 0 0 0 0 0 0 0 0 0 0
26 COMPANY USE 0 0 0 0 0 0 0 0 0 0 0 0 0

27 18,529,178 18,193,123 14,894,173 12,985,562 10,721,564 9,525,852 8,391,197 7,962,931 8,780,400 9,365,330 11,231,976 16,016,045 146,597,332
 CENTS PER THERM

28 COMMODITY Pipeline (1/15) 0.00855 0.00855 0.00849 0.00845 0.00839 0.00835 0.00831 0.00829 0.00832 0.00834 0.00840 0.00851 0.00843 
29 NO NOTICE SERVICE (2/16) 0.00507 0.00507 0.00507 0.00507 0.00507 0.00507 0.00507 0.00507 0.00507 0.00507 0.00507 0.00507 0.00507 
30 SWING SERVICE (3/17) 0.00000 1.00000 2.00000 3.00000 4.00000 5.00000 6.00000 7.00000 8.00000 9.00000 10.00000 11.00000 0.00000 
31 COMMODITY Other (4/18) 0.69775 0.65510 0.58812 0.58014 0.58600 0.61318 0.65262 0.65766 0.64178 0.54269 0.56539 0.64428 0.62323 
32 DEMAND (5/19) 0.04833 0.04874 0.04845 0.04581 0.04441 0.04501 0.04487 0.04489 0.04462 0.04545 0.04855 0.04881 0.04676 
33 OTHER (6/20) 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 

34 COMMODITY Pipeline (7/21) 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000
35 DEMAND (8/22) 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000
36 OTHER (9/23) 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000
37 (11/24) 1.13017 1.05874 1.15939 1.09279 1.09291 1.14483 1.27022 1.31280 1.25171 1.25481 1.31566 1.16242 1.17010
38 NET UNBILLED (12/25) 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000
39 COMPANY USE (13/26) 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000
40 (11/27) 1.13017 1.05874 1.15939 1.09279 1.09291 1.14483 1.27022 1.31280 1.25171 1.25481 1.31566 1.16242 1.17010
41 TRUE-UP (E-4) (0.01534) (0.01534) (0.01534) (0.01534) (0.01534) (0.01534) (0.01534) (0.01534) (0.01534) (0.01534) (0.01534) (0.01534) (0.01534)
42 TOTAL COST OF GAS (40+41) 1.11482 1.04340 1.14404 1.07745 1.07757 1.12948 1.25488 1.29745 1.23637 1.23946 1.30032 1.14707 1.15476
43 REVENUE TAX FACTOR 1.00503 1.00503 1.00503 1.00503 1.00503 1.00503 1.00503 1.00503 1.00503 1.00503 1.00503 1.00503 1.00503
44 1.12043 1.04865 1.14980 1.08287 1.08299 1.13516 1.26119 1.30398 1.24259 1.24570 1.30686 1.15284 1.16057
45 112.043 104.865 114.980 108.287 108.299 113.516 126.119 130.398 124.259 124.570 130.686 115.284 116.057

LESS END-USE CONTRACT:

ORIGINAL ESTIMATE FOR THE PROJECTED PERIOD: JANUARY '26 through DECEMBER '26

Combined For All Rate Classes

COST OF GAS PURCHASED

PGA FACTOR ROUNDED TO NEAREST .001

TOTAL COST (1+2+3+4+5+6)-(7+8+9+10)

LESS END-USE CONTRACT:

TOTAL PURCHASES (17+18)

TOTAL THERM SALES (24-26)

LESS END-USE CONTRACT:

TOTAL COST OF PURCHASES

TOTAL COST OF THERMS SOLD

PGA FACTOR ADJUSTED FOR TAXES (42x43)

SWING SERVICE REVENUE

COMPANY: PEOPLES GAS SYSTEM PURCHASED GAS ADJUSTMENT Docket No. 20250003-GU
COST RECOVERY CLAUSE CALCULATION PGA CAP 2026

Exhibit MEE-2, Page 1 of 1
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COMPANY:  PEOPLES GAS SYSTEM       PURCHASED GAS ADJUSTMENT Docket No. 20250003-GU

SCHEDULE E-1/R COST RECOVERY CLAUSE CALCULATION PGA CAP 2026

REVISED ESTIMATE FOR THE PROJECTED PERIOD: JANUARY '25 THROUGH DECEMBER '25 Exhibit MEE-2, Page 1 of 3

Combined For All Rate Classes

ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL REV.PROJ. REV.PROJ. REV.PROJ. REV.PROJ. REV.PROJ. REV.PROJ. REV.PROJ.

       COST OF GAS PURCHASED JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC TOTAL

1 COMMODITY (Pipeline) $91,250 ($627,155) $209,507 $244,335 $239,258 $103,132 $118,317 $114,641 $121,665 $126,699 $142,825 $184,319 $1,068,792

2 NO NOTICE SERVICE $52,652 $47,557 $36,935 $32,702 $33,792 $32,702 $33,792 $33,792 $32,702 $33,792 $35,744 $52,652 $458,812

3 SWING SERVICE $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

4 COMMODITY Other (THIRD PARTY) $13,985,978 $6,715,118 $9,657,910 $8,136,788 $6,213,798 $5,611,008 $4,230,473 $4,185,452 $4,450,215 $4,605,324 $6,169,770 $10,031,048 $83,992,880

5 DEMAND $8,148,658 $7,222,836 $8,592,783 $6,569,173 $5,362,409 $4,797,185 $5,326,629 $5,337,054 $5,502,599 $6,794,203 $8,520,884 $8,489,196 $80,663,610

6 OTHER $918,734 $448,665 $1,034,344 $754,961 $601,340 $1,131,555 $693,264 $693,264 $693,264 $693,264 $693,264 $693,264 $9,049,182

  LESS END-USE CONTRACT 

7 COMMODITY (Pipeline) $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

8 DEMAND $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

9 SWING SERVICE REVENUE $691,656 $684,687 $603,034 $587,080 $558,854 $484,028 $475,026 $447,770 $484,485 $467,820 $519,769 $617,064 $6,621,274

10 $0

11 TOTAL COST $22,505,617 $13,122,333 $18,928,446 $15,150,877 $11,891,742 $11,191,552 $9,927,448 $9,916,432 $10,315,960 $11,785,462 $15,042,718 $18,833,416 $168,612,003

12 NET UNBILLED $3,369,405 ($1,492,917) $219,556 ($928,192) ($2,396,232) ($704,749) $0 $0 $0 $0 $0 $0 ($1,933,129)

13 COMPANY USE $24,047 $145,033 $64,276 $60,075 $9,670 $54,890 $0 $0 $0 $0 $0 $0 $357,990

14 TOTAL THERM SALES $26,072,550 $21,236,853 $19,819,533 $17,590,519 $14,058,660 $11,868,930 $6,784,705 $6,436,389 $7,534,317 $8,124,627 $9,870,100 $15,158,715 $164,555,899
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COMPANH:\FIN_REPT  PEOPLES GAS SYSTEM       PURCHASED GAS ADJUSTMENT 

SCHEDULE E-1/R COST RECOVERY CLAUSE CALCULATION PGA CAP 2026

REVISED ESTIMATE FOR THE PROJECTED PERIOD: JANUARY '25 Through DECEMBER '25 Exhibit MEE-2, Page 2 of 3

Combined For All Rate Classes

ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL REV.PROJ. REV.PROJ. REV.PROJ. REV.PROJ. REV.PROJ. REV.PROJ. REV.PROJ.

       THERMS PURCHASED JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC TOTAL

15 COMMODITY (Pipeline) 19,492,830 18,386,849 32,247,842 28,385,494 24,330,286 16,628,880 14,264,344 13,851,355 14,640,357 15,205,837 17,017,251 21,678,083 236,129,408

16 NO NOTICE SERVICE 10,385,000 9,380,000 7,285,000 6,450,000 6,665,000 6,450,000 6,665,000 6,665,000 6,450,000 6,665,000 7,050,000 10,385,000 90,495,000

17 SWING SERVICE 0 0 0 0 0 0 0 0 0 0 0 0 0

18 COMMODITY Other (THIRD PARTY) 36,179,439 19,791,719 31,557,389 28,541,325 26,669,015 19,557,619 8,359,242 7,936,574 8,744,067 9,322,800 11,176,668 15,946,734 223,782,591

19 DEMAND  170,620,420 152,607,030 175,107,510 142,693,640 121,898,950 110,340,260 118,706,159 118,908,589 123,252,749 149,420,649 175,356,449 173,902,279 1,732,814,684

20 OTHER 0 0 0 0 0 0 0 0 0 0 0 0 0

  LESS END-USE CONTRACT 

21 COMMODITY (Pipeline) 0 0 0 0 0 0 0 0 0 0 0 0 0

22 DEMAND  0 0 0 0 0 0 0 0 0 0 0 0 0

23 OTHER 0 0 0 0 0 0 0 0 0 0 0 0 0

24 TOTAL PURCHASES  (17+18) 36,179,439 19,791,719 31,557,389 28,541,325 26,669,015 19,557,619 8,359,242 7,936,574 8,744,067 9,322,800 11,176,668 15,946,734 223,782,591

25 NET UNBILLED 2,174,645 (2,069,938) 232,274 (769,971) (2,280,444) (608,343) 0 0 0 0 0 0 (3,321,777)

26 COMPANY USE 26,649 152,595 67,604 65,210 11,302 68,550 0 0 0 0 0 0 391,910

27 TOTAL THERM SALES (24-26) 28,111,326 27,131,505 24,780,956 29,243,644 26,679,122 20,338,383 8,359,242 7,936,574 8,744,067 9,322,800 11,176,668 15,946,734 217,771,020

Docket No. 20250003-GU
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COMPANH:\FIN_REPT  PEOPLES GAS SYSTEM       PURCHASED GAS ADJUSTMENT Docket No. 20250003-GU

SCHEDULE E-1/R COST RECOVERY CLAUSE CALCULATION PGA CAP 2026

REVISED ESTIMATE FOR THE PROJECTED PERIOD: JANUARY '25 Through DECEMBER '25 Exhibit MEE-2, Page 3 of 3

Combined For All Rate Classes

ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL REV.PROJ. REV.PROJ. REV.PROJ. REV.PROJ. REV.PROJ. REV.PROJ. REV.PROJ.

       CENTS PER THERM JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC TOTAL

28 COMMODITY (Pipeline) (1/15) 0.00468 (0.03411) 0.00650 0.00861 0.00983 0.00620 0.00829 0.00828 0.00831 0.00833 0.00839 0.00850 0.00453

29 NO NOTICE SERVICE (2/16) 0.00507 0.00507 0.00507 0.00507 0.00507 0.00507 0.00507 0.00507 0.00507 0.00507 0.00507 0.00507 0.00507

30 SWING SERVICE (3/17) 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000

31 COMM. Other (THIRD PARTY) (4/18) 0.38657 0.33929 0.30604 0.28509 0.23300 0.28690 0.50608 0.52736 0.50894 0.49399 0.55202 0.62903 0.37533

32 DEMAND  (5/19) 0.04776 0.04733 0.04907 0.04604 0.04399 0.04348 0.04487 0.04488 0.04464 0.04547 0.04859 0.04882 0.04655

33 OTHER (6/20) 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000

  LESS END-USE CONTRACT 

34 COMMODITY Pipeline (7/21) 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000

35 DEMAND (8/22) 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000

36 OTHER (9/23) 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000

37 TOTAL COST OF PURCHASES (11/24) 0.62206 0.66302 0.59981 0.53084 0.44590 0.57223 1.18760 1.24946 1.17977 1.26415 1.34590 1.18102 0.75346

38 NET UNBILLED (12/25) 1.54940 0.72124 0.94525 1.20549 1.05077 1.15847 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.58196

39 COMPANY USE (13/26) 0.90236 0.95044 0.95077 0.92126 0.85561 0.80072 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.91345

40 TOTAL COST OF THERMS SOLD (11/27) 0.80059 0.48366 0.76383 0.51809 0.44573 0.55027 1.18760 1.24946 1.17977 1.26415 1.34590 1.18102 0.77426

41 TRUE-UP (E-4) (0.01659) (0.01659) (0.01659) (0.01659) (0.01659) (0.01659) (0.01659) (0.01659) (0.01659) (0.01659) (0.01659) (0.01659) (0.01659)

42 TOTAL COST OF GAS (40+41) 0.78400 0.46707 0.74724 0.50150 0.42914 0.53368 1.17101 1.23287 1.16318 1.24756 1.32931 1.16443 0.75767

43 REVENUE TAX FACTOR 1.00503 1.00503 1.00503 1.00503 1.00503 1.00503 1.00503 1.00503 1.00503 1.00503 1.00503 1.00503 1.00503

44 PGA FACTOR ADJUSTED FOR TAXES (42x43) 0.78794 0.46942 0.75100 0.50402 0.43130 0.53636 1.17690 1.23907 1.16903 1.25384 1.33600 1.17029 0.76148

45 PGA FACTOR ROUNDED TO NEAREST .001 78.794 46.942 75.100 50.402 43.130 53.636 117.690 123.907 116.903 125.384 133.600 117.029 76.148
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COMPANY:  PEOPLES GAS SYSTEM CALCULATION OF TRUE-UP AMOUNT Docket No. 20250003-GU

SCHEDULE E-2 PGA CAP 2026

FOR THE CURRENT PERIOD: JANUARY '25 THROUGH DECEMBER '25 Exhibit MEE-2, Page 1 of 1

ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL REV.PROJ. REV.PROJ. REV.PROJ. REV.PROJ. REV.PROJ. REV.PROJ. REV. PROJ.

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC TOTAL PERIOD

TRUE-UP CALCULATION

1 PURCHASED GAS COST $13,961,931 $6,570,085 $9,593,635 $8,076,712 $6,204,128 $5,556,118 $4,230,473 $4,185,452 $4,450,215 $4,605,324 $6,169,770 $10,031,048 $83,634,890

2 TRANSPORTATION COST $8,519,638 $6,407,215 $9,270,535 $7,014,090 $5,677,944 $5,580,545 $5,696,976 $5,730,980 $5,865,745 $7,180,138 $8,872,948 $8,802,368 $84,619,122

3 TOTAL $22,481,570 $12,977,301 $18,864,169 $15,090,802 $11,882,072 $11,136,663 $9,927,448 $9,916,432 $10,315,960 $11,785,462 $15,042,718 $18,833,416 $168,254,013

4 FUEL REVENUES $26,072,550 $21,236,853 $19,819,533 $17,590,519 $14,058,660 $11,868,930 $6,784,705 $6,436,389 $7,534,317 $8,124,627 $9,870,100 $15,158,715 $164,555,899

(NET OF REVENUE TAX)

5 TRUE-UP REFUNDED/(COLLECTED) $200,557 $200,557 $200,557 $200,557 $200,557 $200,557 $200,557 $200,557 $200,557 $200,557 $200,557 $200,557 $2,406,687

6 FUEL REVENUE APPLICABLE TO PERIOD $26,273,107 $21,437,410 $20,020,090 $17,791,076 $14,259,217 $12,069,487 $6,985,262 $6,636,946 $7,734,874 $8,325,185 $10,070,658 $15,359,273 $166,962,585

(LINE 4 + LINE 5)

7 TRUE-UP PROVISION - THIS PERIOD $3,791,537 $8,460,109 $1,155,921 $2,700,274 $2,377,146 $932,824 ($2,942,186) ($3,279,486) ($2,581,086) ($3,460,277) ($4,972,060) ($3,474,143) ($1,291,427)

(LINE 6 - LINE 3)

8 INTEREST PROVISION-THIS PERIOD (21) $25,556 $47,154 $63,863 $69,771 $78,677 $84,484 $80,072 $68,466 $57,467 $46,103 $30,405 $14,626 $666,644

9 BEGINNING OF PERIOD TRUE-UP AND $5,246,346 $8,862,882 $17,200,533 $18,219,760 $20,792,092 $23,047,358 $23,864,937 $20,802,266 $17,390,688 $14,666,512 $11,051,780 $5,909,568 $5,246,346

INTEREST

10 TRUE-UP COLLECTED OR (REFUNDED) ($200,557) ($200,557) ($200,557) ($200,557) ($200,557) ($200,557) ($200,557) ($200,557) ($200,557) ($200,557) ($200,557) ($200,557) ($2,406,687)

(REVERSE OF LINE 5)

10a OVER EARNINGS REFUND $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

11 TOTAL ESTIMATED/ACTUAL TRUE-UP $8,862,882 $17,169,588 $18,219,760 $20,789,248 $23,047,358 $23,864,109 $20,802,266 $17,390,688 $14,666,512 $11,051,780 $5,909,568 $2,249,493 $2,214,876

(7+8+9+10+10a)

11a REFUNDS FROM PIPELINE $0 $30,944 $0 $2,844 $0 $828 $0 $0 $0 $0 $0 $0 34,617
12 ADJ TOTAL EST/ACT TRUE-UP(11+11a) $8,862,882.38 $17,200,532.69 $18,219,759.69 $20,792,092.12 $23,047,358.12 $23,864,937.12 $20,802,266 $17,390,688 $14,666,512 $11,051,780 $5,909,568 $2,249,493 $2,249,493

INTEREST PROVISION

12 BEGINNING TRUE-UP AND

INTEREST PROVISION (9) 5,246,346 8,862,882 17,200,533 18,219,760 20,792,092 23,047,358 23,864,937 20,802,266 17,390,688 14,666,512 11,051,780 5,909,568

13 ENDING TRUE-UP BEFORE

INTEREST (12+7-5+10a) 8,837,326 17,153,379 18,155,897 20,722,321 22,968,681 23,780,453 20,722,194 17,322,222 14,609,045 11,005,677 5,879,163 2,234,867

14 TOTAL (12+13) 14,083,673 26,016,261 35,356,429 38,942,081 43,760,773 46,827,811 44,587,131 38,124,488 31,999,733 25,672,189 16,930,943 8,144,435

15 AVERAGE (50% OF 14) 7,041,836 13,008,131 17,678,215 19,471,040 21,880,387 23,413,906 22,293,565 19,062,244 15,999,866 12,836,094 8,465,471 4,072,217

16 INTEREST RATE - FIRST

DAY OF MONTH 4.36 4.35 4.35 4.32 4.28 4.35 4.31 4.31 4.31 4.31 4.31 4.31

17 INTEREST RATE - FIRST

DAY OF SUBSEQUENT MONTH 4.35 4.35 4.32 4.28 4.35 4.31 4.31 4.31 4.31 4.31 4.31 4.31

18 TOTAL (16+17) 8.710 8.700 8.670 8.600 8.630 8.660 8.620 8.620 8.620 8.620 8.620 8.620

19 AVERAGE (50% OF 18) 4.355 4.350 4.335 4.300 4.315 4.330 4.310 4.310 4.310 4.310 4.310 4.310

20 MONTHLY AVERAGE (19/12 Months) 0.36292 0.36250 0.36125 0.35833 0.35958 0.36083 0.35917 0.35917 0.35917 0.35917 0.35917 0.35917
21 INTEREST PROVISION (15x20) $25,556 $47,154 $63,863 $69,771 $78,677 $84,484 $80,072 $68,466 $57,467 $46,103 $30,405 $14,626
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COMPANY: PEOPLES GAS SYSTEM TRANSPORTATION PURCHASES Docket No. 20250003-GU

SCHEDULE E-3 SYSTEM SUPPLY AND END USE PGA CAP 2026

Exhibit MEE-2, Page 1 of 1

ESTIMATED FOR THE PROJECTED PERIOD OF: JANUARY '26 THROUGH    DECEMBER '26

(A) (B) (C) (D) (E) (F) (G) (H) (I) (J) (K) (L)

OTHER TOTAL

PURCHASED PURCHASED SCH SYSTEM END TOTAL THIRD DEMAND CHARGES CENTS PER

FROM FOR TYPE SUPPLY USE PURCHASED PARTY PIPELINE COST ACA/FUEL THERM

1 FGT PGS FTS-1 COMM 103,350,901 103,350,901 $979,766 $0.948

2 FGT PGS FTS-2 COMM 30,699,963 30,699,963 $291,036 $0.948

3 FGT PGS FTS-3 COMM 25,969 25,969 $193 $0.743

4 FGT PGS FTS-1 DEMAND 677,139,590 677,139,590 $30,829,800 $4.553

5 FGT PGS FTS-2 DEMAND 150,368,880 150,368,880 $6,669,957 $4.436

6 FGT PGS FTS-3 DEMAND 183,366,000 183,366,000 $15,497,197 $8.452

7 FGT PGS NO NOTICE 90,495,000 90,495,000 $458,814 $0.507

8 SONAT PGS SONAT COMM 5,398,779 5,398,779 $22,351 $0.414

9 SONAT PGS SONAT  DEMAND 129,037,550 129,037,550 $5,652,089 $4.380

10 GULFSTREAM PGS GULFSTREAM COMM 7,636,612 7,636,612 $16,342 $0.214

11 GULFSTREAM PGS GULFSTREAM DEMAND 129,280,000 129,280,000 $7,205,440 $5.574

12 SEACOAST PGS SEACOAST DEMAND 393,117,600 393,117,600 $13,439,077 $3.419

13 OTHER PGS OTHER COMM 73,169,028 73,169,028 $547,320 $0.748

14 OTHER PGS OTHER DEMAND 95,369,338 95,369,338 $2,899,750 $3.041
15 THIRD PARTY PGS OSS & AMA KNOWN REVENUES 0 0 ($5,291,775) $0.000

16 THIRD PARTY PGS COMMODITY 146,597,332 146,597,332 $91,364,034 $62.323

17 FGT PGS BAL. CHGS./OTHER 0 0 $7,624,143 $0.000

18 FGT PGS SWING SERVICE REV. 0 0 ($6,671,316) $0.000
19 TOTAL 2,215,052,542 0 2,215,052,542 $91,364,034.00 $1,857,008.00 $82,652,123.71 -$4,338,948.00 $7.744

COMMODITY COST
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COMPANY:  PEOPLES GAS SYSTEM       CALCULATION OF TRUE-UP AMOUNT Docket No. 20250003-GU
SCHEDULE E-4 PROJECTED PERIOD PGA CAP 2026

Exhibit MEE-2, Page 1 of 1
ERIOD:   JANUARY '25   through   DECEMBER '25

   CURRENT 
             PRIOR PERIOD:  JAN '24 - DEC '24  PERIOD:

JAN '25 - DEC '25
(1) (2) (3) (4) (5)

6  MOS. ACT. (2)-(1) 6  MOS. ACT. (3)+(4)
6  MOS. 6  MOS. TOTAL

REVISED EST. ACTUAL DIFFERENCE REVISED EST. TRUE-UP
1 TOTAL THERM SALES $ $135,417,830 $141,549,321 $6,131,492 $166,962,585 $173,094,077

2 TRUE-UP PROVISION FOR THIS PERIOD ($125,954) $2,601,939 $2,727,893 ($1,291,427) $1,436,466
OVER (UNDER) COLLECTION

2a MISCELLANEOUS ADJUSTMENTS $49,685 $76,735 $27,051 $34,617 $61,667

3 INTEREST PROVISION FOR THIS PERIOD $421,609 $506,325 $84,716 $666,644 $751,360

3a TRUE-UP (COLLECTED) OR REFUNDED $0 $0 $0 $0 $0

4 END OF PERIOD TOTAL NET TRUE-UP $345,340 $3,184,999 $2,839,660 ($590,166) $2,249,493

NOTE: SIX MONTHS ACTUAL SIX MONTHS REVISED ESTIMATE  DATA OBTAINED FROM CURRENT PERIOD SCHEDULE  (E-2).

COL.(1)SAME AS COL. (4 Less Line 3a) PRIOR PER. SCH.(E-4) TOTAL TRUE-UP $ equals  CENTS PER THERM TRUE-UP
COL.(2)DATA OBTAINED FROM DEC'23 SCHEDULE (A-2)  PROJ. TH. SALES
LINE 4 COLUMN (2) SAME AS LINE 7 SCHEDULE (A-7), Dec'24
LINE 4 COLUMN (3) SAME AS LINE 9 SCHEDULE (A-7), Dec'24 $2,249,493 equals 0.01534
LINE 2 COLUMN (4) SAME AS LINE 7 SCHEDULE (E-2) 146,597,332
LINE 2a COLUMN (4) SAME AS LINEs 10a + 11a SCHEDULE (E-2)
LINE 3 COLUMN (4) SAME AS LINE 8 SCHEDULE (E-2)
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COMPANY:  PEOPLES GAS SYSTEM THERM SALES AND CUSTOMER DATA Docket No. 20250003-GU
SCHEDULE E-5 PGA CAP 2026

ESTIMATED FOR THE PROJECTED PERIOD: JANUARY  '26  Through DECEMBER '26 Exhibit MEE-2, Page 1 of 1

Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected
JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC     TOTAL

PGA COST

1 Commodity Costs¹ $12,485,055 $11,488,511 $8,315,841 $7,094,387 $5,839,180 $5,402,032 $5,032,605 $4,793,237 $5,196,054 $4,638,787 $5,911,441 $9,875,129 $86,072,259
2 Transportation Costs $7,828,444 $7,145,724 $8,324,699 $6,468,571 $5,250,975 $4,842,833 $4,998,477 $5,032,873 $5,166,887 $6,485,321 $8,178,425 $8,114,587 $77,837,816
3 Administrative Costs $501,683 $501,683 $501,683 $501,683 $501,683 $534,683 $501,683 $501,683 $501,683 $501,683 $561,683 $501,683 $6,113,196
4 Odorant Charges $26,019 $26,019 $26,019 $26,019 $26,019 $26,019 $26,019 $26,019 $26,019 $26,019 $26,019 $26,021 $312,230
5 Legal $99,893 $99,893 $99,893 $99,893 $99,893 $99,893 $99,893 $99,893 $99,893 $99,893 $99,893 $99,894 $1,198,717
6 Total $20,941,094 $19,261,830 $17,268,135 $14,190,553 $11,717,750 $10,905,460 $10,658,677 $10,453,705 $10,990,536 $11,751,703 $14,777,461 $18,617,314 $171,534,218

PGA THERM SALES

7 Residential 12,879,537 12,758,583 10,154,274 8,615,598 6,893,884 5,963,528 5,046,830 4,728,330 5,336,673 5,796,800 7,290,145 10,917,360 96,381,544
8 Commercial 5,649,641 5,434,540 4,739,899 4,369,964 3,827,679 3,562,324 3,344,368 3,234,602 3,443,727 3,568,530 3,941,831 5,098,686 50,215,791
9 Total 18,529,178 18,193,123 14,894,173 12,985,562 10,721,564 9,525,852 8,391,197 7,962,931 8,780,400 9,365,330 11,231,976 16,016,045 146,597,332

PGA REVENUES

10 Residential $14,430,620 $13,379,288 $11,675,384 $9,329,572 $7,466,008 $6,769,559 $6,365,011 $6,165,647 $6,631,297 $7,221,074 $9,527,199 $12,585,969 $111,546,628
11 Commercial $6,510,474 $5,882,542 $5,592,751 $4,860,981 $4,251,742 $4,135,901 $4,293,666 $4,288,058 $4,359,239 $4,530,629 $5,250,262 $6,031,345 $59,987,590
12 Total $20,941,094 $19,261,830 $17,268,135 $14,190,553 $11,717,750 $10,905,460 $10,658,677 $10,453,705 $10,990,536 $11,751,703 $14,777,461 $18,617,314 $171,534,218

NUMBER OF CUSTOMERS (Average for YTD)
13 Residential 484,765 486,225 487,695 489,163 490,633 492,097 493,484 494,939 496,405 497,877 499,344 500,815 492,787
14 Commercial 16,444 16,470 16,487 16,510 16,528 16,548 16,582 16,607 16,643 16,660 16,676 16,711 16,572
15 Total 501,209 502,695 504,182 505,673 507,161 508,645 510,066 511,546 513,048 514,537 516,020 517,526 509,359

¹Line 1 Commodity Costs includes OSS & AMA revenue guarantee
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DOCKET NO. 20250003-GU 

EXHIBIT CAS-1 

ST. JOE NATURAL GAS COMPANY, INC. 

Final True-Up for the Period 
January 2024 through December 2024 

C5-60

C5-60

FPSC EXH NO. 6

ADMITTED



COMPANY: ST. JOE NATURAL GAS FINAL FUEL OVER/UNDER RECOVERY SCHEDULE A-7 

FOR THE PERIOD: JANUARY2024 Wo ugh DECEMBER 2024 

1 TOTAL ACTUAL FUEL COST FOR THE PERIOD A-2 Line 3 

2 TOTAL ACTUAL FUEL REVENUES FOR THE PERIOD A-2 Line 6 

3 ACTUAL OVER/UNDER RECOVERY 

FOR THE PERIOD (2-1) 

4 INTEREST PROVISION A-2 Line 8 

ACTUAL OVER/UNDER RECOVERY 

5 FOR THE PERIOD (3+4) 

6 LESS: ESTIMATED/ACTUAL OVER/UNDER RECOVERY 

FOR THE PERIOD January Through December 2024 E-4 Line 4 Col.4 
(From Schedule E-2) WHICH WAS INCLUDED IN THE 

CURRENT January Through December 2025 PERIOD 

7 FINAL FUEL OVER/UNDER RECOVERY 
TO BE INCLUDED IN THE PROJECTED 

January Through December 2026 PERIOD (5-6) 

$459,317.50 

$572,639.73 

$113,322.23 

$7,440.38 

$120,762.62 

$37,726.00 

$83,036.62 
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COMPANY: ST JOE NATURAL GAS CO PURCHASED GAS ADJUSTMENT Shedule E-1 
COST RECOVERY CLAUSE CALCULATION Exhibit#_ 

ORIGINAL ESTIMATE FOR THE PROJECTED PERIOD: JANUARY 2026 Through DECEMBER 2026 Docket#20250003-GU 

- ■ — . - - _ DKS-2 

COST OF GAS PURCHASED_ JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC TOTAL 
1 COMMODITY (Pipeline) 
2 NO NOTICE SERVICE 
3 SWING SERVICE 
4 COMMODITY (Other) 
5 DEMAND 
6 OTHER 
LESS END-USE CONTRACT 

$1,305 
SO 
$0 

$137,669 
S7.090 
$7,000 

$0 
$0 

$153,064 
0 

$0 
$153,064 

$1,143 
$0 
$0 

$120,557 
$6,209 
$7,000 

so 
$0 

$134,908 
0 

$0 
$134,908 

$1,225 
$0 
$0 

$129,212 
$6,654 
$7,000 

SO 
so 

$144,092 
0 

$0 
$144,092 

$877 
$0 
$0 

$92,514 
$4,764 
$7,000 

$0 
SO 

S105.156 
0 
$0 

$105,156 

$642 
$0 
$0 

$67,713 
$3,487 
$7,000 

so 
so 

S78.B42 
0 
$0 

$78,842 

$688 
$0 
$0 

$72,551 
$3,736 
$7,000 

$0 
so 

$83,975 
0 

$0 
$83.975 

S515 
SO 
SO 

$54,321 
S2.798 
S7.000 

SO 
$0 

$64,633 
0 

$0 
$64,633 

S591 
SO 
SO 

562,322 
53,210 
57,000 

$0 
$0 

573,122 
0 

$0 
573.122 

S446 
$0 
$0 

$47,007 
$2,421 
$7,000 

SO 
SO 

$56,873 
0 
$0 

S56.873 

$564 
$0 
$0 

S59.536 
S3,066 
$7,000 

SO 
$0 

S70.167 
0 
$0 

S70.167 

S749 
so 
$0 

$79,026 
S4,070 
$7,000 

SO 
SO 

S90.845 
0 

$0 
$90 845 

$917 
$0 
$0 

$96,750 
$4,983 
S7,000 

$0 
$0 

$109,650 
0 

$0 
S1O9 660 

$9,662 
SO 
$0 

51.019,178 
$52.488 
$84,000 

SO 
SO 
$0 
SO 

$1,165,327 
SO 
$0 

$1 165 327 

7 COMMODITY (Pipeline) 
8 DEMAND 
9 
10 
11 TOTAL COST (1+2+3+4+5+6)-(7+8+9+10) 
12 NET UNBILLED 
13 COMPANY USE 
14 TOTAL THERM SALES 

THERMS PURCHASED_ _ __ _ _ _ ‘—   - "    r 1

15 COMMODITY (Pipeline) 
16 NO NOTICE SERVICE 
17 SWING SERVICE 
18 COMMODITY (Other) 
19 DEMAND 
20 OTHER 
LESS END-USE CONTRACT 

137,669 
0 
0 

137,669 
137,669 

0 

0 
0 
0 

137,669 
0 

67 
137,602 

120,557 
0 
0 

120,557 
120,557 

0 

0 
0 
0 

120,557 
0 

54 
120,503 

129,212 
0 
0 

129,212 
129,212 

0 

0 
0 
0 

129,212 
0 

43 
129,169 

92,514 
0 
0 

92,514 
92,514 

0 

0 
0 
0 

92,514 
0 
17 

92,498 

67,713 
0 
0 

67,713 
67,713 

0 

0 
0 
0 

67,713 
0 
9 

67.703 

72,551 
0 
0 

72,551 
72,551 

0 

0 
0 
0 

72,551 
0 
14 

72,537 

54,321 
0 
0 

54,321 
54,321 

0 

0 
0 
0 

54,321 
0 
4 

54,317 

62,322 
0 
0 

62.322 
62,322 

0 

0 
0 
0 

62,322 
0 
5 

62.317 

47,007 
0 
0 

47,007 
47,007 

0 

0 
0 
0 

47,007 
0 
4 

47.003 

59,536 
0 
0 

59,536 
59,536 

0 

0 
0 
0 

59,536 
0 
4 

59.532 

79,026 
0 
0 

79,026 
79,026 

O 

0 
0 
0 

79,026 
0 
8 

79 018 

96,750 
0 
0 

96,750 
96,750 

O 

0 
0 
0 

96,750 
0 
32 

96 718 

1,019,178 
0 
0 

1,019,178 
1,019,178 

0 
0 
0 
0 
0 

1,019,178 
0 

260.4 
i niR qir 

21 COMMODITY (Pipeline) 
22 DEMAND 
23 
24 TOTAL PURCHASES (15-21) 
25 NET UNBILLED 
26 COMPANY USE 
27 TOTAL THERM SALES 

CENTS PER THERM_ _ _ _ __ _ __ _ 
28 COMMODITY (Pipeline) (1/15) 
29 NO NOTICE SERVICE (2/16) 
30 SWING SERVICE (3/17) 
31 COMMODITY (Other) (4/18) 
32 DEMAND (5/19) 
33 OTHER (6/20) 
LESS END-USE CONTRACT 

0.00948 

1.00000 
0.05150 

#DIV/0! 
#DIW0! 

1.11183 

0.00000 
1.11237 
-0.10036 
1.01200 
1.00503 
1.01709 

1.017 

0.00948 

1.00000 
0.05150 

#DIV/0! 
#DIV/0! 

1.11904 

0.00000 
1.11955 
-0.10036 
1.01918 
1.00503 
1.02431 

1.024 

0.00948 

1.00000 
0.05150 

#DIV/0! 
#DIV/0! 

1.11515 

0.00000 
1.11553 
-0.10036 
1.01516 
1.00503 
1.02027 

1.02 

0.00948 

1.00000 
0.05150 

#DIV/0! 
#DIW0< 

1.13664 

0.00000 
1.13685 
-0.10036 
1.03648 
1.00503 
1.04170 

1.042 

0.00948 

1.00000 
0.05150 

#DIV/0! 
WDIV/0! 

1.16436 

0.00000 
1.16452 
-0.10036 
1.06415 
1.00503 
1.06951 

1.07 

0.00948 

1.00000 
0.05150 

#DIV/0! 
#D(V/0f 

1.15746 

0.00000 
1.15768 
-0.10036 
1.05732 
1.00503 
1,06263 

1.063 

0.00948 

1.00000 
0.05150 

#DIV/0! 
#CMW0! 

1.18984 

0.00000 
1.18993 
-0.10036 
1.08957 
1.00503 
1.09505 

1.095 

0.00948 

1.00000 
0.05150 

#DIV/0! 
#DIV/ÜÍ 

1.17330 

0.00000 
1.17339 
■0.10036 
1.07303 
1.00503 
1.07843 

1.078 

0.00948 

1.00000 
0.05150 

#DIV/0! 
#DIV/0! 

1.20989 

0.00000 
1.21000 
-0.10036 
1.10963 
1.00503 
1.11521 

1.115 

0.00948 

1.00000 
0.05150 

#DIV/0! 
#DIW0! 

1.17856 

0.00000 
1.17864 
-0.10036 
1.07827 
1.00503 
1.08369 

1.084 

0.00948 

1.00000 
0.05150 

#DIV/0! 
#DIV/0! 

1.14956 

0.00000 
1.14967 
-0.10036 
1.04931 
1.00503 
1.05459 

1.055 

0.00948 

1.00000 
0.05150 

#DIV/Ot 
#DIV/0! 

1.13333 

0.00000 
1.13371 
-0.10036 
1.03334 
1.00503 
1.03854 

1.039 

0.00948 

1.00000 
0.05150 

#DIV/0! 
SDIV/O! 

1.14340 

0.00000 
1.14369 
-0.10036 
1.04333 
1.00503 
1.04857 

1.049 

34 COMMODITY Pipeline (7/21) 
35 DEMAND (8/22) 
36 (9/23) 
37 TOTAL COST (11/24) 
38 NET UNBILLED (12/25) 
39 COMPANY USE (13/26) 
40 TOTAL THERM SALES (11/27) 
41 TRUE-UP (E-2) 
42 TOTAL COST OF GAS (40*41 ) 
43 REVENUE TAX FACTOR 
44 PGA FACTOR ADJUSTED FOR TAXES (42x43) 
45 PGA FACTOR ROUNDED TO NEAREST .001 
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COMPANY: ST. JOE NATURAL GAS CO. PURCHASED GAS ADJUSTMENT Shedule E-1/R 
COST RECOVERY CLAUSE CALCULATION Exhibit#_ 

REVISED ESTIMATE FOR THE PROJECTED PERIOD: JANUARY 2025 Through DECEMBER 2025 Docket#20250003-GU 
DKS-2 

COST OF GAS PURCHASED 
- - - ACTUAL- - - - — . . — — - REVISED PROJECTION-

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC TOTAL 
1 COMMODITY (Pipeline) 
2 NO NOTICE SERVICE 
3 SWING SERVICE 
4 COMMODITY (Other) 
5 DEMAND 
6 OTHER 
LESS END-USE CONTRACT 

$1 .283.93 
30.00 
30.00 

S74.1 52.92 
$9,752.56 

-313.063.09 

S0.00 
30.00 
S0.00 
30.00 

$72,126.32 
30.00 

$34.42 
S85,263.80 

$798.58 
30.00 
30.00 

340.516.23 
$5,077.39 
$5,124.02 

$0.00 
30.00 
$0.00 
30.00 

$51,516.22 
30.00 

$41 .03 
$57,454.35 

$934.50 
$0.00 
$0.00 

$50,942.37 
$5,941.56 
$6,553.11 

$0.00 
$0.00 
$0.00 
$0.00 

364,371 .54 
$0.00 

$16.08 
$56,206.72 

$763.05 
50.00 
$0.00 

$34,918.17 
$4,145.24 
$6,552.85 

$0.00 
$0.00 
$0.00 
S0.00 

$46,379.31 
30.00 
$5.18 

$48,756.06 

$652.60 
$0.00 
S0.00 

$24,227.90 
$3,545.26 
$6,792.61 

$0.00 
S0.00 
S0.00 
$0.00 

$35,218.37 
$0.00 
$3.62 

$35,867.83 

$576.19 
$0.00 
$0.00 

$24,501.44 
$3,130.17 
$6,703.97 

$0.00 
$0.00 
$0.00 
$0.00 

$34,911.77 
$0.00 
$1.56 

$42,787.90 

$576.19 
S0.00 
S0.00 

$30,390.00 
$3,130.17 
$8,500.00 

so.oo 
$0.00 
$0.00 
so.oo 

$42,596.36 
$0.00 
$0.00 

$27,024.70 

$576.19 
$0.00 
$0.00 

$30,390.00 
$3,130.17 
$8,500.00 

$0.00 
$0.00 
$0,00 
so.oo 

$42,596.36 
$0.00 
$0.00 

$31 ,005.20 

$576.19 
$0.00 
$0.00 

$30,390.00 
$3,130.17 
$8,500.00 

so.oo 
so.oo 
so.oo 
so.oo 

S42,596.36 
$0.00 
$0,00 

$23,385.98 

S576.19 
$0.00 
SO.OO 

$30,390.00 
$3,130.17 
$8,500.00 

SO.OO 
$0.00 
$0.00 
SO.OO 

$42,596.36 
SO.OO 
$0.00 

$27,693.34 

S804.95 
$0.00 
$0.00 

$42,455.00 
$4,372.87 
S8 ,500.00 

$0.00 
$0.00 
$0.00 
so.oo 

$56,132.81 
so.oo 
$0.00 

$39,315.44 

$900.60 
$0.00 
$0.00 

547,500.00 
$4,892.50 
$8,500.00 

$0.00 
$0,00 
$0.00 
so.oo 

S61 ,793.10 
$0.00 
$0.00 

$43,848.16 

$9,019.17 
$0.00 
$0.00 

S460,774.03 
$53,378.23 
$69,663.47 

$0.00 
$0.00 
SO.OO 
so.oo 

$592,834.90 
$0.00 

$101.89 
$518,609.48 

7 COMMODITY (Pipeline) 
8 DEMAND 
9 
10 
11 TOTAL COST (1+2+3+4+5+6)-(7+8+9+10) 
12 NET UNBILLED 
13 COMPANY USE 
14 TOTAL THERM SALES 

THERMS PURCHASED 

15 COMMODITY (Pipeline) 
16 NO NOTICE SERVICE 
17 SWING SERVICE 
18 COMMODITY (Other) 
19 DEMAND 
20 OTHER 
LESS END-USE CONTRACT 

189,370 
0 
0 

189,370 
189,370 

0 

0 
0 
0 

189,370 
0 

69 
163,892 

98,590 
0 
0 

98,590 
98,590 

0 

0 
0 
0 

98,590 
0 

82 
114,514 

115,370 
0 
0 

115,370 
115,370 

0 

0 
0 
0 

115,370 
0 
32 

101 .929 

80,490 
0 
0 

80,490 
80,490 

0 

0 
0 
0 

80,490 
0 
10 

95,363 

68,840 
0 
0 

68,840 
68,840 

0 

0 
0 
0 

68,840 
0 
7 

69,007 

60,780 
0 
0 

60,780 
60,780 

0 

0 
0 
0 

60,780 
0 
3 

71 ,649 

60,780 
0 
0 

60,780 
60,780 

0 

0 
0 
0 

60,780 
0 
0 

60,780 

60,780 
0 
0 

60,780 
60,780 

0 

0 
0 
0 

60,780 
0 
0 

60,780 

60,780 
0 
0 

60,780 
60,780 

0 

0 
0 
0 

60,780 
0 
0 

60,780 

60,780 
0 
0 

60,780 
60.780 

0 

0 
0 
0 

60,780 
0 
0 

60,780 

84,910 
0 
0 

84,910 
84,910 

0 

0 
0 
0 

84,910 
0 
0 

84,910 

95,000 
0 
0 

95,000 
95,000 

0 

0 
0 
0 

95,000 
0 
0 

95,000 

1,036,470 
0 
0 

1.036,470 
1,036,470 

0 

0 
0 
0 

1,036,470 
0 

204 
1,039,383 

21 COMMODITY (Pipeline) 
22 DEMAND 
23 
24 TOTAL PURCHASES (1 5+16+17+18+20)-(21 +23) 
25 NET UNBILLED 
26 COMPANY USE 
27 TOTAL THERM SALES 

CENTS PER THERM 

28 COMMODITY (Pipeline) (1/15) 
29 NO NOTICE SERVICE (2/16) 
30 SWING SERVICE (3/17) 
31 COMMODITY (Other) (4/18) 
32 DEMAND (5/19) 
33 OTHER (6/20) 
LESS END-USE CONTRACT 

0.00678 
#DIV/0! 
#DIV/0! 
0.39158 
0.05150 

#DIV/0! 

#DIV/0! 
#DIV/0! 
#DIV/0| 
0.38088 

#DIV/0! 
0.50000 
0.44008 
-0.09856 
0.34152 
1.00503 
0.34324 

0.342 

0.00810 
#DlV/0! 
#DIV/0! 
0.41096 
0.05150 

#DIV/0! 

#DIV/0! 
#DIV/0! 
#DIV/0l 
0.52253 

#DIV/0! 
0.49750 
0.44987 
-0.09856 
0.35131 
1.00503 
0.35308 

0.353 

0.00810 
#DIV/0! 
#DIV/0! 

0.44156 
0.05150 

#DIV/0! 

#DIV/0! 
#DIV/0! 
#DIV/0! 

0.55796 
#DIV/0! 

0.49750 
0.63154 
-0.09856 
0.53298 
1.00503 
0.53566 

I 0.536 

0.00948 
#DIV/0! 
#DIV/0! 

0.43382 
0.05150 

#DlV/0! 

#DIV/0! 
#DIV/0! 
#DIV/0! 

0.57621 
#DIV/0! 

0.49750 
0.48635 
-0.09856 
0.38779 
1.00503 
0.38974 

0.39 

0.00948 
#DIV/0! 
#DIV/0! 
0.35195 
0.05150 

#DIV/0! 

#DIV/0! 
#DIV/0! 
#DIV/0! 
0.51160 

#DIV/0! 
0.49750 
0.51036 
-0.09856 
0.41 18C 
1.00503 
0.41387 

0.414 

0.00948 
#DIV/0! 
#DIV/0! 

0.40312 
0.05150 

#DIV/0l 

#DIV/0! 
#DIV/0! 
#DIV/0! 

0.57440 
#DIV/0! 

0.49750 
0.48726 
-0.09856 
0.38870 
1.00503 
0.39066 

I 0.391 

0.00948 
#DIV/0! 
#DIV/0! 
0.50000 
0.05150 

#DIV/0! 

#DIV/0! 
#DIV/0! 
#DIV/0! 
0.70083 

#DIV/0! 
#DIV/0! 
0.70083 
-0.09856 
0.60227 
1.00503 
0.6053C 

0.606 

0.00948 
#DIV/0! 
#DIV/01 
0.50000 
0.05150 

#DIV/0! 

#DIV/0! 
#DIV/0! 
#DIV/0! 
0.70083 

#DIV/0! 
#DIV/0! 
0.70083 
-0.09856 
0.60227 
1.00503 
0.60530 

0.605 

0.00948 
#DIV/0! 
#DIV/0! 
0.50000 
0.05150 

#DIV/0! 

#DIV/0! 
#DlV/0! 
#DIV/0! 
0.70083 

#DIV/0! 
#DIV/0! 
0.70083 
-0.09856 
0.60227 
1.00503 
0.6053C 

0.60E 

0.00948 
#DIV/0! 
#DIV/0! 
0.50000 
0.05150 

#DIV/0! 

#DIV/0! 
#DIV/0! 
#DIV/0! 
0.70083 

#DIV/0! 
#DIV/0! 
0.70083 
-0.09856 
0.60227 
1.00503 
0.6053C 

I 0.605 

0.00948 
#DIV/0! 
#DIV/0! 
0.50000 
0.05150 

#DIV/0! 

#DIV/0! 
#DIV/0l 
#DIV/0! 
0.66109 

#DIV/0! 
#DIV/0! 
0.66109 
-0.09856 
0.56253 
1.00503 
0.56536 

0.566 

0.00948 
#DIV/0! 
#DIV/0! 
0.50000 
0.05150 

#DIV/0! 

#DIV/0l 
#DIV/0! 
#DIV/0! 
0.65045 

#DIV/0! 
#DIV/0! 
0.65045 
-0.09856 
0.55189 
1.00503 
0.55467 

0.555 

0.00870 
#DIV/0! 
#DIV/0! 
0.44456 
0.05150 

#DIV/0! 

#DIV/0! 
#DIV/0! 
#DIV/0! 
0.57197 

#DIV/0! 
0.49834 
0.57037 
-0.09856 
0.47181 
1.00503 
0.47419 

I 0.474 

34 COMMODITY Pipeline (7/21) 
35 DEMAND (8/22) 
36 (9/23) 
37 TOTAL COST (11/24) 
38 NET UNBILLED (12/25) 
39 COMPANY USE (13/26) 
40 TOTAL THERM SALES (11/27) 
41 TRUE-UP (E-2) 
42 TOTAL COST OF GAS (40+41) 
43 REVENUE TAX FACTOR 
44 PGA FACTOR ADJUSTED FOR TAXES (42x43) 
45 PGA FACTOR ROUNDED TO NEAREST .001 
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COMPANY: ST. JOE NATURAL GAS CO. 

FOR THE CURRENT PERIOD: 

CALCULATION OF TRUE-UP AMOUNT 

JANUARY 2025 Through DECEMBER 2025 

Schedule E-2 
Exhibit#_ 
Docket#2025Q003-GU 
DKS-3 

-ACTUAL-— I - REVISED PROJECTION- TOTAL 

JAN FEB MAR APR MAY JUN I JUL AUG SEP OCT NOV DEC PERIOD 

TRUE-UP CALCULATION 
1 PURCHASED GAS COST 
2 TRANSPORTATION COST 
3 TOTAL 
4 FUEL REVENUES 
(NET OF REVENUE TAX) 

5 TRUE-UP (COLLECTED) OR REFUNDED 
6 FUEL REVENUE APPLICABLE TO PERIOD 
(LINE4(+ or -) LINE 5) 

7 TRUE-UP PROVISION - THIS PERIOD 
(LINE 6 - LINE 3) 

8 INTEREST PROVISION-THIS PERIOD (21) 
9 BEGINN. OF PERIOD TRUE-UP & INTER. 

10 TRUE-UP COLLECTED OR (REFUNDED) 
(REVERSE OF LINE 5) 

10a FLEX RATE REFUND (if applicable) 
11 TOTAL ESTIMATED/ACTUAL TRUE-UP 

(7+8+9+10+10a) 
INTEREST PROVISION 
12 BEGINNING TRUE-UP AND 

INTEREST PROVISION (9) 
13 ENDING TRUE-UP BEFORE 

INTEREST (12+7-5) 
14 TOTAL (12+13) 
15 AVERAGE (50% OF 14) 
16 INTEREST RATE - FIRST 

DAY OF MONTH 
17 INTEREST RATE - FIRST 

DAY OF SUBSEQUENT MONTH 
18 TOTAL (16+17) 
19 AVERAGE (50% OF 18) 
20 MONTHLY AVERAGE (19/12 Months) 
21 INTEREST PROVISION (15x20) 

$74,153 
-$2,027 
$72,126 
S85.264 

$7,185 
S92.449 

$20,323 

S639 
$169,258 

-$7,185 

$0 
$183,034 

$169,258 

$182,395 

$351,653 
$175,827 

4.43 

4.29 

8.72 
4.36 

0.363 
639 

$40,516 
$11,000 
$51,516 
$57,454 

$7,185 
$64,639 

$13,123 

$667 
$183,034 

-$7,185 

$0 
$189,640 

$183,034 

$188,972 

$372,007 
$186,003 

4.29 

4.32 

8.61 
4.305 
0.359 
667 

$50,942 
$13,429 
$64,372 
$56,207 

$7,185 
$63,392 

-$980 

$666 
$189,640 

-$7,185 

$0 
$182,141 

$189,640 

$181,475 

$371,115 
$185,557 

4.32 

4.30 

8.62 
4.31 

0.359 
666 

$34,918 
$11,461 
$46,379 
$48,756 

$7,185 
$55,941 

$9,562 

$659 
$182,141 

-$7,185 

$0 
$185,177 

$182,141 

$184,518 

$366,660 
$183,330 

4.30 

4.33 

8.63 
4.315 
0.360 
659 

$24,228 
$10,990 
S35.218 
$35,868 

$7,185 
$43,053 

S7.835 

$670 
$185,177 

-$7,185 

$0 
$186,497 

$185,177 

$185,827 

$371,004 
$185,502 

4.33 

4.34 

8.67 
4.335 
0.361 
670 

$24,501 
$10,410 
$34,912 
$42,788 

$7,185 
$49,973 

$15,061 

$686 
$186,497 

-$7,185 

so 
$195,059 

$186,497 

$194,373 

$380,870 
$190,435 

4.34 

4.31 

8.65 
4.325 
0.360 
686 

$30,390 
$12,206 
$42,596 
$27,025 

$7,185 
$34,210 

-$8,387 

$673 
$195,059 

-$7,185 

$0 
$180,160 

$195,059 

$179,488 

$374,547 
$187,274 

4.31 

4.31 

8.62 
4.31 

0.359 
673 

$30,390 
$12,206 
$42,596 
$31,005 

$7,185 
$38,190 

-$4,406 

$626 
$180,160 

-$7,185 

$0 
$169,195 

$180,160 

$168,569 

$348,730 
$174,365 

4.31 

4.31 

8.62 
4.31 

0.359 
| 626 

$30,390 
$12,206 
$42,596 
$23,386 

$7,185 
$30,571 

-$12,025 

$573 
$169,195 

-$7,185 

$0 
$150,558 

$169,195 

$149,985 

$319,181 
$159,590 

4.31 

4.31 

8.62 
4.31 

0.359 
573 

$30,390 
$12,206 
S42.596 
$27,693 

$7,185 
$34,878 

-$7,718 

S514 
$150,558 

-$7,185 

$0 
$136,169 

$150,558 

$135,655 

$286,214 
$143,107 

4.31 

4.31 

8.62 
4.31 

0.359 
514 

$42,455 
$13,678 
$56,133 
$39,315 

$7,185 
$46,501 

-$9,632 

S459 
S136.169 

-$7,185 

$0 
$119,811 

$136,169 

$119,352 

$255,521 
$127,761 

4.31 

4.31 

8.62 
4.31 

0.359 
459 

$47,500 
$14,293 
$61,793 
$43,848 

$7,185 
S51 ,033 

-$10,760 

$398 
$119,811 

-$7,185 

SO 
$102,264 

$119,811 

$101 ,866 

$221,677 
$110,838 

4.31 

4.31 

8.62 
4.31 

0.359 
398 

$460,774 
$132,061 
$592,835 
S518,609 

$86,221 
$604,830 

$11,996 

$7,231 
S1 69,258 

-$86,221 

$0 
$102,264 

$7,231 
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COMPANY: ST. JOE NATURAL GAS COMPANY TRANSPORTATION PURCHASES SCHEDULE E-3 

SYSTEM SUPPLY AND END USE Exhibit#_ 

ESTIMATED FOR THE PROJECTED PERIOD OF: JANUARY 2026 Through DECEMBER 2026 Docket#2Q250003-GU 

DKS-4 
~A~ _ ¿ -E- _ -F- -G- -H- -1- -J- -K- .1 . 

DATE 
’URCHASEC 

FROM 

^URCHASEt 

FOR 
SCH 

TYPE 

SYSTEM 

SUPPLY 
END 

USE 

COMMODITY COST 

DEMAND 

COST 
OTHER CHARGES 
ACA/GRI/FUEL 

TOTAL 

CENTS PER 

THERM 

TOTAL 

PURCHASED 

THIRD 

PARTY PIPELINE 
1 JAN 

2 FEB 

3 MAR 

4 APR 

5 MAY 

6 JUN 

7 JUL 

8 AUG 

9 SEP 

10 OCT 

11 NOV 

12 DEC 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 TOTAL 

VARIOUS 

VARIOUS 

VARIOUS 

VARIOUS 

VARIOUS 

VARIOUS 

VARIOUS 

VARIOUS 

VARIOUS 

VARIOUS 

VARIOUS 

VARIOUS 

SYSTEM 

SYSTEM 

SYSTEM 

SYSTEM 

SYSTEM 

SYSTEM 

SYSTEM 

SYSTEM 

SYSTEM 

SYSTEM 

SYSTEM 

SYSTEM 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

137,669 

120,557 

129.212 

92,514 

67,713 

72,551 

54,321 

62,322 

47,007 

59,536 

79,026 

96,750 

1,019,178 0 

137,669 

120,557 

129,212 

92,514 

67,713 

72,551 

54.321 

62,322 

47,007 

59,536 

79,026 

96,750 

1,019,178 

5137,669.20 

$120,556.80 

$129,212.30 

$92,514.40 

$67,712.70 

$72,550.50 

$54,321.00 

$62,322.00 

$47,007.00 

$59,536.00 

$79,026.00 

S96,750.00 

$1.019,177.90 

$1 ,305.10 

$1,142.88 

$1,224.93 

$877.04 

$641.92 

S687.78 

$514.96 

$590.81 

$445.63 

$564.40 

$749.17 

$917.19 

$9,661.81 

$7,089.96 

$6,208.68 

$6,654.43 

$4,764.49 

$3,487.20 

$3,736.35 

$2,797.53 

$3,209.58 

S2.420.86 

$3,066.10 

$4,069.84 

$4,982.63 

$52,487.66 

$7,000.00 

$7,000.00 

$7.000.00 

$7,000.00 

$7,000.00 

57,000.00 

$7,000.00 

$7,000.00 

$7,000.00 

$7,000.00 

$7,000.00 

$7,000.00 

_ $84,000.00 

111.18 

111.90 

111.52 

113.66 

116.44 

115.75 

118.98 

117.33 

120.99 

117.86 

114.96 

113.33 

114.34 
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NOTE: SEVEN MONTHS ACTUAL FIVE MONTHS REVISED ESTIMATE DATA OBTAINED FROM SCHEDULE (E-2). 

COMPANY: ST JOE NATURAL GAS 

ESTIMATED FOR THE PROJECTED PERIOD: 

CALCULATION OF TRUE-UP AMOUNT 
PROJECTED PERIOD 

JANUARY 2026 Through 

Schedule E-4 
Exhibit#_ 
Docket#20250003-GU 

DECEMBER 2026 St. Joe Natural Gas Company 
DKS-5 

PRIOR PERIOD: JAN 24 - DEC 24 CURRENT PERIOD: 
JAN 25 - DEC 25 

(1) 
SEVEN MONTHS ACTUAI 
PLUS FIVE MONTHS 
REVISED ESTIMATE 

(2) 

ACTUAL 

(3) 
(2)-(1) 

DIFFERENCE 

(4) 
SEVEN MONTHS ACTUAL 
PLUS FIVE MONTHS 
REVISED ESTIMATE 

(S) 
(3)+(4) 
TOTAL 
TRUE-UP 

1 TOTAL THERM SALES $ 

2 TRUE-UP PROVISION FOR THIS PERIOD 
OVER (UNDER) COLLECTION 

3 INTEREST PROVISION FOR THIS PERIOD 

4 END OF PERIOD TOTAL NET TRUE-UP 

E-4 Line 1 
$552,608 

E-4 Line 2 
$31,059 

E-4 Line 3 
$6,667 

Line 2 + Line 3 
$37,726 

A-2 Line 6 
$572,640 

A-2 Line 7 
$113,322 

A-2 Line 8 
$7,440 

Line 2 + Line 3 
$120,762 

Col.2 - Col.1 
$20,032 

Col.2 - Col.1 
$82,263 

$0 

Col.2- Col. 1 
$773 

Col.2 -Col.1 
$83,036 

E-2 Line 6 
$604,830 

E-2 Line 7 
$11,996 

E-2 Line 8 
$7,231 

Line 2 + Line 3 
$19,227 

Col.3 + Col.4 
$624,862 

Col.3 + Col.4 
$94,259 

$0 

Col.3 + Col.4 
$8,004 

$0 

Col.3 + Col.4 
$102,263 

COLUMN (1) DATA OBTAINED FROM SCHEDULE (E-4) PRIOR PERIOD TOTAL TRUE-UP DOLLARS equals CENTS PER THERM TRUE-UP 
COLUMN (2) DATA OBTAINED FROM SCHEDULE (A-2) PROJECTED THERM SALES 
LINE 4 COLUMN (3) SAME AS LINE 7 SCHEDULE (A-7) 
LINE 4 COLUMN (1) SAME AS LINE 8 SCHEDULE (A-7) $102,263.31 = 0.10036 
LINE 2 COLUMN (4) SAME AS LINE 7 SCHEDULE (E-2) 1,018,918 
LINE 3 COLUMN (4) SAME AS LINE 8 SCHEDULE (E-2) 

_ 
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COMPANY: ST JOE NATURAL GAS THERM SALES AND CUSTOMER DATA SCHEDULE E-5 

ESTIMATED FOR THE PROJECTED PERIOD: JANUARY 2026 Through: DECEMBER 2026 Docket#2O25OOO3-GU 
-- =====^^=====- _______- DKS-6 

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC TOTAL 
THERM SALES (FIRM) 
RS-1 (Residential 0 -149) 
RS-2 (Residential 150-299) 
RS-3 (Residential 300-UP) 
GS-1 (Commercial <2000) 
GS-2 (Commercial 2000-24,999 
GS-4 (Commercial 25000-) 

TOTAL FIRM SALES 

0 
38,607 
26,517 
14,996 
23,890 
9,835 

113,845 

0 
38,685 
25,978 
16,206 
23,492 
9,533 

113,894 

0 
40,019 
24,753 
17,887 
29,797 
11,045 

123,501 

0 
27,307 
15,298 
14,587 
19,430 
8,520 

85,142 

0 
21,226 
10,927 
11,815 
14,979 
8,133 

67,080 

0 
21,284 
10,584 
12,452 
18,911 
9,320 

72,551 

0 
15,803 
7,826 
9,724 
13,080 
7,888 

54,321 

0 
17,611 
8,679 

11,144 
16,737 
8,151 

62,322 

0 
13,460 
6,491 
7,963 

11,311 
7,782 

47,007 

0 
18,184 
8,090 
9,050 

11,916 
8,425 

55,665 

0 
23,998 
12,900 
14,085 
16,935 
11,108 
79,026 

0 
28,650 
17,979 
13,006 
17,634 
10,868 
88,137 

0 
304,834 
176,022 
152,915 
218,112 
110,608 
962,491 

THERM SALES TRANSPORTA! 

TOTAL TRANSPORT 
TOTAL THERM SALE 

ION 
23,824 

23,824 
137,669 

6,663 

6,663 
120,557 

5,711 

5,711 
129,212 

7,372 

7,372 
92,514 

633 

633 
67,713 

0 

0 
72,551 

0 

0 
54,321 

0 

0 
62,322 

0 

0 
47,007 

3,871 

3,871 
59,536 

0 

0 
79.026 

8,613 

8,613 
96.750 

56,687 
0 

56,687 
1.019.178 

NUMBER OF CUSTOMERS (FIRM)_ 
RS-1 (Residential 0 - 149) 
RS-2 (Residential 150-299) 
RS-3 (Residential 300-UP) 
GS-1 (Commercial <2000) 
GS-2 (Commercial 2000-24,999 
GS-4 (Commercial 25000-) 

TOTAL FIRM 

0 
2,392 
684 
159 
33 

1 
3,269 

0 
2,410 
687 
159 
33 
1 

3,290 

0 
2,824 
804 
168 
37 

1 
3,834 

0 
2,427 
689 
161 
33 

1 
3,311 

0 
2,441 
687 
163 
33 

1 
3,325 

0 
2,457 
684 
164 
33 

1 
3,339 

0 
2,462 
689 
164 
33 

1 
3,349 

0 
2,467 
685 
165 
33 

1 
3,351 

0 
2,475 
684 
164 
34 

1 
3,358 

0 
2,466 
685 
162 
34 

1 
3,348 

0 
2,492 
689 
163 
34 

1 
3.379 

0 
2,497 
687 
163 
34 

1 
3.382 

0 
29,810 
8,354 
1,955 
404 
12 

3 378 
NUMBER OF CUSTOMERS (TRANSP) -- - - -- - ‘-

TOTAL TRANSPORT 
TOTAL THERM SALES 

1 
3,270 

1 
3,291 

1 
3,835 

1 
3,312 

1 
3,326 

1 
3,340 

1 
3,350 

1 
3,352 

1 
3,359 

1 
3.349 

1 
3.380 

1 
3.383 

0 
0 

12 
3.383 

1 HERM USE PER CUSTOMER_ -_ _ _ __ _ ’-
RS-1 (Residential 0-149) 
RS-2 (Residential 150-299) 
RS-3 (Residential 300-UP) 
GS-1 (Commercial <2000) 
GS-2 (Commercial 2000-24,999 
GS-4 (Commercial 25000-) 

0 
16 
39 
94 

724 
9,835 

0 
16 
38 
102 
712 

9,533 

0 
14 
31 
106 
805 

11,045 

0 
11 
22 
91 

589 
8,520 

0 
9 

16 
72 

454 
8,133 

0 
9 

15 
76 

573 
9,320 

0 
6 

11 
59 

396 
7,888 

0 
7 

13 
68 

507 
8,151 

0 
5 
9 

49 
333 

7,782 

0 
7 

12 
56 
350 

8,425 

0 
10 
19 
86 

498 
11,108 

0 
11 
26 
80 
519 

10,868 

0 
10 
21 
78 

540 
9,217 
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 PEOPLES GAS SYSTEM, INC. 
 DOCKET NO. 20250003-GU 
 STAFF'S FIRST SET OF 

INTERROGATORIES 
 INTERROGATORY NO. 1 
 BATES PAGE(S): 1-2 
 FILED: JULY 2, 2024 
 

 

1. Please refer to the Peoples Gas System, Inc.’s (PGS) Purchased Gas 
Adjustment (PGA) filing dated January 21, 2025 (PGA monthly filing for 
December 2024) to answer the following questions: 

 
 a. Schedule A-1, Line 14 of the PGA monthly filing for December 2024 

 reflects that the actual year-to-date Cost of Gas Purchased was 
 $140,381,709, which is $36,337,935 (34.9%) higher than the 
 forecasted amount.  Please describe what unanticipated events, 
 market conditions, weather conditions, or other considerations 
 impacted PGS’s Cost of Gas Purchased in the January through 
 December 2024 period. 

 
 b. Schedule A-1, Line 27 of the PGA monthly filing for December 2024 

 reflects that the actual year-to-date Total Therm Sales was 
 243,535,473 therms, which is 105,169,223 therms (76%) higher than 
 the forecasted quantity.  Please describe what unanticipated events, 
 market conditions, weather conditions, or other considerations 
 impacted the quantity of therms sold by PGS in the January through 
 December 2024 period. 

 
 c. Schedule A-5, Line 11 of the PGA monthly filing for December 2024 

 reflects that 98,233,890 therms of off-system sales were recorded for 
 January through December, 2024.  Please explain how off-system 
 sales impacts to the general body of rate-payers. 

 
 
ANSWER: 
   

a. Schedule A-1, Line 14 of the PGA monthly filing for December 2024 
reflects the Cost of Gas for the year was $140,381, 709. This amount 
includes the cost of gas purchased for Off System Sales (“OSS”) 
which is not included in the company’s forecasted amount of the cost 
of gas because of the unpredictability of these sales. Gas is 
purchased for OSS in order to optimize unused transportation 
capacity, which would otherwise be a fixed or sunk cost to the PGA. 
Thus, the 34.9 percent higher than the forecasted amount is primarily 
due to the cost of gas purchased for the unprojected OSS (see 
additional details in response to Part (b) below) and higher than 
projected therm purchases (after excluding OSS), offset by lower than 
projected natural gas pricing. Reducing the actual year-to-date total 
Cost of Gas on Line 14 by the OSS therm sales of $32,409,743 shown 

1
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 PEOPLES GAS SYSTEM, INC. 
 DOCKET NO. 20250003-GU 
 STAFF'S FIRST SET OF 

INTERROGATORIES 
 INTERROGATORY NO. 1 
 BATES PAGE(S): 1-2 
 FILED: JULY 2, 2024 
 

 

on Schedule A-5, Line 17, brings the difference between actual and 
Cost of Gas to less than four percent. The OSS therm sales include 
both the cost of gas and seventy-five percent of the net revenues, or 
margin, received through the distribution charges received by the 
company under Rate Schedule OSS, and go to offset expenses 
recovered through the PGA.   

 
b. Schedule A-1, Line 27 of the PGA monthly filing for December 2024 

reflects total therm sales for the year that are 76 percent higher than 
the projected amount primarily due to the inclusion of therms for OSS 
in the actuals total. The company does not include OSS therms in its 
projection due to the characteristically unpredictable and 
opportunistic nature of these sales. Reducing the actual year-to-date 
therm sales by the OSS therm sales of 98,233,890 therms shown on 
Schedule A-5, Line 11, brings the difference between actual and 
projected therm sales to within five percent. 

 
c. Off System Sales impacts the general body of ratepayers by providing 

a benefit of additional revenues to the PGA. Specifically, gas 
revenues derived from OSS or opportunity sales under the OSS rate 
schedule are credited to the cost of purchased gas. The OSS margin 
is based on the transportation or capacity related to OSS. Through 
the existing sharing mechanism, 75 percent of the margin, or the OSS 
revenues offset by the expenses, was recovered through the PGA in 
2024, as mentioned in the response to Part (a) above.  

2
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 PEOPLES GAS SYSTEM, INC. 
 DOCKET NO. 20250003-GU 
 STAFF'S SECOND SET OF 

INTERROGATORIES 
 INTERROGATORY NO. 2 
 BATES PAGE(S): 3 - 4 
 FILED: AUGUST 13, 2025 
 
2. Please refer to the PGS Purchased Gas Adjustment (PGA) filing dated 

January 21, 2025 (PGA monthly filing for December 2024) to answer the 
following questions: 

 
a. Schedule A-1 Supporting Detail, Line 52 of the PGA monthly filing for 

December 2024 reflects that $264,962 is recorded for Administrative 
Costs for the January through December 2024 period. Please 
specifically describe the expense items recorded in this amount. 

 
b. Schedule A-1 Supporting Detail, Line 53 of the PGA monthly filing for 

December 2024 reflects that $84,157 is recorded for Legal Costs for 
the January through December 2024 period. Please specifically 
describe the expense items recorded in this amount. 

 
c. Schedule A-1 Supporting Detail, Line 54 of the PGA monthly filing for 

December 2024 reflects that $519,867 is recorded for LNG/CNG 
Costs for the January through December 2024 period. Please 
specifically describe the expense items recorded in this amount. 

 
 
ANSWER: 
 

a. The expense items recorded in the amount of $264,962 for 
Administrative Costs in December 2024 are reflected in the table 
below.  
 

Amount Expense Description 
$171,928 Employee 

expense 
Includes wages, payroll taxes, and fringe for 
employees who perform PGA activities. 

  $30,430 Software 
Maintenance 

Fees related to software systems utilized for gas 
trading, scheduling, and transportation services, 
including risk management, invoicing, and related 
activities. 

  $23,854 Asset Usage 
Fees 

Fees associated with the Energy Trading and Risk 
Management system. This integrated system 
encompasses activities such as gas scheduling, 
nomination, transportation, credit, contracts and 
settlement execution.  
 

  $23,610 Telecom 
Costs 

Communication costs associated with gate stations, 
metering stations, and remote monitoring 
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infrastructure needed for ensuring the operational 
balance of the gas system. 

  $10,185 Contractor 
Services  

IT support services associated with the Energy 
Trading and Risk Management software. 

   $4,955 Consultants Consultant costs associated with the analysis of the 
allocation of upstream capacity and gas 
transportation costs. 

$264,962 Total   
 

b. The total of $84,157 for Legal Costs in December 2024 includes (i) 
$72,397 for legal services related to the company’s compliance with 
rules and regulations of the Federal Energy Regulatory Commission 
(“FERC”); (ii) $510 for legal services associated with the company’s 
filings in the PGA Clause docket with the Florida Public Service 
Commission; and (iii) $11,250 for legal services related to the 
company’s intervention in the Florida Gas Transmission Company, 
LLC’s rate case proceeding filed before FERC in Docket No. RP21-
441-000, on February 1, 2021 (the “2021 Florida Gas Rate Case”). 
 

c. The $519,867 for December 2024 was for CNG Contractor Services. 
This total represents the expense to transport compressed natural 
gas, typically during natural gas service interruptions caused by a hit 
line or temporarily when gas supply is needed during pipeline 
construction. 
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3. Please refer to the Auditor’s Report for PGS’s PGA Cost Recovery Clause, 

prepared for the Twelve Months Ended December 31, 2024. This document 
is dated July 15, 2025, and filed in Docket No. 20250003-GU (FPSC 
Document No. 05715-2025). Finding 1 of the Audit Report indicates that 
legal expenses of $133,710 were incurred by the utility in 2024, and such 
costs were recorded as attributable to a rate setting proceeding that Florida 
Gas Transmission, LLC participated in before the Federal Energy Regulatory 
Commission.  

 
a. Finding 1 of the Audit Report indicates that the $133,710 expense is 

presented for recovery through the PGA Clause. Please state with 
specificity (by Schedule and Line Number) where the $133,710 
expense is recorded in the utility’s monthly PGA filings [‘A-Schedule 
filings’].  

 
b. Please explain the utility’s interest in the 2024 rate setting proceeding 

that Florida Gas Transmission, LLC participated in before the Federal 
Energy Regulatory Commission. 

 
c. Please explain why the $133,710 expense that PGS incurred (related 

to the 2024 rate setting proceeding that Florida Gas Transmission, 
LLC participated in before the Federal Energy Regulatory 
Commission) is appropriate for recovery through the PGA Cost 
Recovery Clause. 

 
 
ANSWER: 
 

a. This amount is presented over several months within the legal 
expense line item on Schedule A-1 Supporting Detail, Line 53 of the 
PGA monthly filings. 

 
 

b. The company’s interest in the Florida Gas Transmission Company, 
LLC (“FGT”) rate case filed in Docket No. RP21-441-000, on February 
1, 2021 (the “2021 Florida Gas Rate Case”) relates to ensuring that 
pipeline rates are just and reasonable to protect our ratepayers from 
unnecessarily high rates for the use of interstate pipelines. The 
company first included projected legal costs associated with the 2021 
Florida Gas Rate Case in its 2020 PGA Clause filing in Docket No. 
20200003-GU. Specifically, witness Karen Bramley explained in her 
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direct testimony that the filing included “legal and consulting 
expenses” associated with Florida Gas Transmission Company, 
LLC’s scheduled rate case filing on February 1, 2021.  (See DN 
02355-2020).  Additionally, Staff issued an interrogatory 
(Interrogatory No. 4 in Docket NO. 20200003-GU) seeking an 
explanation of the company’s decision to include “legal and consulting 
expenses related to FGT’s scheduled rate proceeding in 2021.”  In 
response, the company explained that intervention “in interstate 
pipeline rate proceedings” ensures “that pipeline rates are just and 
reasonable, which protects Peoples’ ratepayers from unnecessarily 
high rates for the use of interstate pipelines.” Each of the company’s 
subsequent PGA Clause filings included expenses associated with 
the company’s intervention in the 2021 Florida Gas Rate Case as this 
proceeding was appealed and remanded for further proceedings at 
least twice since commencing in 2021.  Additionally, the company 
notes that Peoples sought and received approval from the Florida 
Public Service Commission (“Commission”) for the recovery of legal 
fees associated with intervening in FGT’s 2009 and 2015 rate cases 
before FERC. 

 
 

c. The $133,710 expense incurred by the company related to the 2021 
Florida Gas Rate Case is appropriate to recover through the PGA 
Clause because the PGA Clause is the reporting mechanism for 
purchased gas cost recovery and, as stated above in answer to 3(b), 
the company’s intervention in such a proceeding ensures pipeline 
rates are just and reasonable protecting our ratepayers from 
unnecessarily high rates for the use of interstate pipelines. The 
company included expenses associated with the 2021 Florida Gas 
Rate Case in our 2020, 2021, 2022, 2023, and 2024 PGA Clause 
filings due to the long procedural history of this case and the 
Commission approved recovery in each year. Additionally, the 
Commission has historically allowed recovery of similar costs 
associated with prior FGT rate cases.  
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 
 
In re: Purchased Gas Adjustment True-
Up.  
 
 

DOCKET NO. 20250003-GU 
 
FILED: October 2, 2025  

 
 ANSWERS TO  

THIRD SET OF INTERROGATORIES (NOS. 4-6) 
 
 Pursuant to Rule 106.206, Florida Administrative Code, and Florida Rule of Civil 

Procedure 1.350,  Peoples , hereby 

answers the Third Set of 

Interrogatories (Nos. 4-6), served September 12, 2025 Third Interrogatories  

General Objections 

1. Peoples objects to each interrogatory in Third Interrogatories 

to the extent that it seeks information that is duplicative, not relevant to the subject matter 

of this docket, and is not reasonably calculated to lead to the discovery of admissible 

evidence. 

2. Peoples objects to each Set to the extent it is vague, ambiguous, overly 

broad, imprecise, or utilizes terms that are subject to multiple interpretations but are not 

properly defined or explained for purposes of such Set. Peoples will seek clarification from 

Staff if a Set is not clear, but Peoples will answer questions subject to, and without 

waiving, this objection. 

3. Peoples objects to each Set to the extent it requires Peoples to produce 

information that is already in the public record before the Florida Public Service 

 Staff 

through normal procedures or is readily accessible through legal search engines. 
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4. Peoples objects to each Set to the extent that it calls for data or information 

protected by the attorney-client privilege, the work product doctrine, the accountant-client 

privilege, the trade secret privilege, or any other applicable privilege or protection afforded 

by law. Peoples will describe the nature of the privileged material, if any, in a privilege log 

that will accompany its responses.  

5.  Peoples objects to producing paper copies on the grounds that doing so 

would be unduly burdensome. 

6.  Peoples objects to each Set to the extent it requires the company to provide 

in Section 366.093, Florida Statutes.  

7.  Peoples objects to each Set, instruction, or definition in that purports to 

expand Peoples obligations under applicable law. 

8.  Peoples objects to each Set to the extent it requests Peoples to prepare 

information in a particular format or create data or information that it otherwise does not 

possess as unduly burdensome and as purporting to expand  obligations under 

applicable law. 

9.  Subject to Section 366.093(1), Florida Statutes, Peoples objects to any 

definition or Set that requests documents from persons or entities who are not parties to 

this proceeding, that seek information from affiliates unrelated to transactions or cost 

allocations involving Peoples, or that are not otherwise subject to discovery under 

applicable rules. 

10. Peoples objects to any Set requiring the company to provide additional 

information beyond that obtained through a reasonable and diligent search. 
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General Answer  

Subject to and without waiving its general objections, which are incorporated by 

reference in each of specific answer, Peoples serves its answer below.  

answer will identify the interrogatory that call for an answer 

that contain (a) information for which the company asserts a legal privilege and/or (b) 

Statutes.  

An answer that contains information for which the company asserts a legal 

privilege will be identified in the privilege log attached as Exhibit A.  

An answer that contains 

provided subject to a request for confidential 

classification, motion for temporary protective order and/or a non-disclosure agreement. 

Specific Answer 
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4. Please refer to the Testimony of Matthew Elliott and Exhibit MEE-2 filing 

dated August 1, 2025 (PGA factor filing for the period January through 
December 2026). Schedule E-1, Line 10 (OSS & AMA Known Revenues) 
reflects a total amount of $5,291,775 for the projected period January 
through December 2026, while Schedule E-1/R, Line 10 is blank for the 
period January through December 2025. Please provide the dollar amount 
of OSS & AMA Known Revenues for the actual period January through June 
2025 and the projected period July through December 2025. 

 
 
ANSWER:  
   
 -

gas revenues, or margin shared between the PGA and the company.  Please 
find the OSS & AMA Known Revenues (6 months actual and 6 months 
projected) for 2025 in the table below.  

  

 
 

Jan '25
Actual

Feb '25
Actual

Mar '25
Actual

Apr '25
Actual

May '25
Actual

Jun '25
Actual

Jul '25
Projected

Aug '25
Projected

Sep '25
Projected

Oct '25
Projected

Nov '25
Projected

Dec '25
Projected

OSS & AMA Known 
Non-Gas Revenues

1,759,205$        1,763,553$  3,115,189$  2,023,664$  3,096,129$  2,186,371$  443,685$      443,685$      439,050$      443,685$      439,050$      443,685$      
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5. 

Estimated/Actual True-Up for the month of June in years 2015  2025 (as 
reflected in Schedule E-2 from the relevant Docket No. listed in the below 
table), and also the Adjusted Total Estimated/Actual True-Up for the January 

 
in Exhibit MEE-2, Schedule E-2, from Docket No. 07092-2025, filed on 
August 1, 2025). 

 

Docket Number and 
Document Number Year 

Adjusted Total 
Estimated/Actual True-Up 
in Dollars (E-2) for June 

20150003-GU / 05242-2015 2015 1,241,466 
20160003-GU / 07057-2016 2016 6,825,029 
20170003-GU / 07150-2017 2017 2,333,783 
20180003-GU / 05423-2018 2018 9,953,194 
20190003-GU / 07301-2019 2019 10,301,395 
20200003-GU / 04283-2020 2020 14,069,899 
20210003-GU / 08886-2021 2021 5,154,967 
20220003-GU / 05261-2022 2022 676,003 
20230003-GU / 04521-2023 2023 10,489,082 
20240003-GU / 08144-2024 2024 12,505,693 
20250003-GU / 07092-2025 2025 23,864,937 

 
 a. As reflected in the above table, the Adjusted Total Estimated/Actual 

 True-Up for the June 2025 period reflects the largest amount in the 
 past 10 years. Please describe any conditions resulting in this 
 Adjusted Total Estimated/Actual True-Up of $23,864,937. 

 
 b. The Adjusted Total Estimated/Actual True-Up under the column titled 

 
 
 True-Up of $23,864,937 to the Total Period amount of $2,249,493. 

 
 
ANSWER:  

 
a. The primary conditions resulting in the Adjusted Total Actual True-up 

of $23,864,937 through June of 2025 include higher non-gas 
revenues from Off-  and lower than expected 
natural gas pricing. 

E45

E45

FPSC EXH NO. 17

ADMITTED



PEOPLES GAS SYSTEM, INC.
DOCKET NO. 20250003-GU
STAFF'S THIRD SET OF 
INTERROGATORIES 

 INTERROGATORY NO. 5 
 BATES PAGE(S): 8-10 
 FILED: OCTOBER 2, 2025 
 

 
Higher Non-Gas Revenues from OSS: The Adjusted Total Actual 
True-up through June of 2025 was significantly driven by the highest 
OSS non-gas revenue recorded through June in the last ten years, as 
shown in the table below. While the OSS non-gas revenue includes a 
known portion related to OSS and AMA agreements, it remains 
largely unprojected. This revenue serves as an offset to the cost of 
gas, reducing the expenses passed through to our customers. While 
the unprojected OSS contributes to an over-recovery, it also provides 
an opportunity to mitigate the fixed expense of capacity, reducing the 
costs borne by our customers, that is otherwise reserved to ensure 
overall customer capacity requirements of PGA customers throughout 
the year.    
 

 

 
Lower Than Expected Natural Gas Pricing: The Adjusted Total Actual 
True-up through June of 2025 was driven by actual pricing being 
lower than previously forecasted. As shown in the table below, the 
average settlement price for each month in the first half of 2025 was 
lower than the projected future prices. The company utilizes these 
future prices to forecast gas costs each month. When the actual 
prices incurred by the company are less than the forecasted prices, 
the total cost of gas to the PGA is also less than projected, which 
contributes to an over-recovery. 
 

Year

Ending Adj. 
Actual True-
Up Thru Jun

OSS Non-Gas 
Revenue Thru 

June
2015  $        1,241,466 2,171,011$       
2016  $        6,825,029 3,614,692$       
2017  $        2,333,783 2,289,779$       
2018  $        9,953,194 3,107,111$       
2019  $      10,301,395 1,863,483$       
2020  $      14,069,899 1,413,127$       
2021  $        5,154,967 1,551,515$       
2022  $           676,003 4,625,028$       
2023  $      10,489,082 3,248,898$       
2024  $      12,505,693 4,756,631$       
2025  $      23,864,937 13,944,111$     
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The table above indicates that, with one exception in May, future 
prices consistently exceeded the actual settled prices during the first 
half of 2025. For instance, on January 28, the future price for February 
was $3.8200, whereas the actual settled price for February was 
$3.5350, reflecting a variance of $0.2850. The lower-than-anticipated 
natural gas pricing, together with the unpredictable yet beneficial 

-recovery position for the 
PGA. 

  
b. To reduce -Up of 

$23,864,937 to the period end amount of $2,249,493 for 2025, the 
company anticipates lowering the monthly flex factor through the 
remaining months of the year. This reduction in the flex factor will 
decrease the revenue collected during these months, and, thus, 
reduce the over-recovery true-up position. Additionally, the pricing 
forecast, which aligns with historical trends, predicts an increase in 
natural gas pricing in the latter months of the year. This anticipated 
rise in price will increase the cost of gas but will also contribute to 
diminishing the over-recovery true-up position. Additionally, the 
company anticipates that customer usage will be higher later in the 
year, which will have a more significant impact on the true-up position 
compared to the summer months, when customer usage tends to be 
lower. This lowering of the flex factor during the higher usage months 
will benefit customers on their monthly bills. 

 
 

12/24/2024 1/28/2025 2/25/2025 3/25/2025 4/22/2025 5/27/2025

Company's 
Monthly 

Forecasted 
Price

Avg Settle 
Price for 
Month

Forecasted 
vs. Settle 

Price

Jan 3.6616$    3.6616$      3.5140$      (0.1476)$      
Feb 3.3346$    3.8200$  3.8200$      3.5350$      (0.2850)$      
Mar 2.9034$    3.3594$  4.1668$  4.1668$      3.9060$      (0.2608)$      
Apr 2.8954$    3.3770$  4.1064$  3.9912$  3.9912$      3.9500$      (0.0412)$      
May 2.9844$    3.4706$  4.1478$  4.0412$  3.1520$  3.1520$      3.1700$      0.0180$       
Jun 3.1806$    3.6704$  4.2762$  4.1994$  3.3092$  3.3374$  3.3374$      3.2040$      (0.1334)$      

NYMEX Henry Hub Future Pricing (5-Day Avg) as of:
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6. On a monthly basis, the utility has the management discretion to adjust the 

PGA factor charged to customers for an upcoming billing period, up to the 
limit established by Commission order. 

 
 a. 

 managers consider when PGA adjustments are made. 
 
 b. Describe any objective calculations and/or comparative thresholds 

 (such as if a monthly true-up balance falls short of or exceeds a pre-
 determined percentage value compared to a forecast) that utility 
 managers consider when PGA adjustments are made. 

 
 
ANSWER:  
  

a. Peoples regularly conducts a monthly review of its recovery position 
to determine whether to adjust the PGA factor. The company has 
three main goals: (1) limit the impact on customer bills from month to 
month, (2) PGA flex factor stabilization, and (3) minimize the true-
up position at year  end.  
 
In forecasting the recovery position for the remaining months of the 
year, the company considers several factors, including forecasted 
load demand, forecasted cost of gas based on the settlement prices 
for Henry Hub natural gas futures traded on the New York Mercantile 
Exchange, and any other known inputs (e.g., other revenue) 
impacting the PGA. Based on this forecast, the results of the monthly 
review, and the stated goals mentioned above, Peoples determines 
each month whether to flex, or adjust, the recovery factor for the 
upcoming month. 

   
b. The company does not have established comparative thresholds that 

our leadership considers each month when evaluating whether to flex 
the PGA factor; however, the company does consider geopolitical and 
economic activity, natural gas future pricing, forecasted demand, and 
other known inputs impacting the PGA, as described above in the 

. The inputs/factors are utilized to forecast 
the estimated true-up at year  end.  then 
considers a flex factor for the future month(s) that will allow the 
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company to achieve its goals of limiting the impact on customer bills 
month to month and minimizing the true-up position at year-end. 
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