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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 1 

PREPARED DIRECT TESTIMONY 2 

OF 3 

MATTHEW E. ELLIOTT 4 

 5 

Q. Please state your name, business address, occupation and 6 

employer. 7 

 8 

A. My name is Matthew E. Elliott.  My business address is 9 

Midtown East Tower, 3600 Midtown Drive, Tampa, Florida 10 

33607.  I am employed by Peoples Gas System, Inc. 11 

(“Peoples” or the “company”) as Manager, Regulatory 12 

Affairs. I have held that position since 2021.   13 

 14 

Q. Please describe your duties and responsibilities in that 15 

position. 16 

 17 

A. I am responsible for Peoples’ Purchased Gas Adjustment 18 

(“PGA”) Clause, Natural Gas Conservation Cost Recovery 19 

Clause, Cast-Iron Bare Steel Replacement Rider, the 20 

Natural Gas Facilities Relocation Cost Recovery Clause 21 

(“NGFRCRC”), as well as various other regulatory 22 

activities. 23 

 24 

Q. Please summarize your educational background and 25 



 2 

professional qualifications. 1 

 2 

A. I graduated from the University of South Florida in 1999 3 

with a Bachelor of Arts degree in Business Administration 4 

with a concentration in accounting. I completed a fifth 5 

year of accounting credits at the University of South 6 

Florida in 2012 and was licensed as a Certified Public 7 

Accountant in the State of Florida in June 2013. My work 8 

experience includes eighteen years of gas and electric 9 

utility experience. My utility work has included various 10 

positions in Corporate Tax, Audit Services, Pipeline 11 

Compliance, Safety, and Regulatory Affairs. 12 

 13 

Q. What is the purpose of your testimony in this docket? 14 

 15 

A. The purpose of my testimony is to present for the Florida 16 

Public Service Commission’s (“Commission”) review and 17 

approval the true-up of the company’s actual PGA costs 18 

incurred during the January through December 2025 period. 19 

 20 

Q. Did you prepare any exhibits in support of your testimony? 21 

 22 

A. Yes. I have caused to be prepared as Exhibit MEE-1, 23 

entitled “Final Fuel Over/Under Recovery for the Period 24 

January 2025 through December 2025 (Schedule A-7),” with 25 



 3 

respect to the final true-up for the period. 1 

 2 

Q. What was Peoples’ cost of gas to be recovered through the 3 

PGA clause for the period January 2025 through December 4 

2025? 5 

 6 

A. As shown on Line 1 of Exhibit MEE-1, the cost of gas 7 

purchased when adjusted for company use was $169,516,032. 8 

 9 

Q. What was the amount of gas revenue collected for the 10 

period January 2025 through December 2025? 11 

 12 

A. As shown on Line 2 of Exhibit MEE-1, the amount of gas 13 

revenue collected to cover the cost of gas was 14 

$172,390,146. 15 

 16 

Q. What was the amount of interest and adjustments for the 17 

period January 2025 through December 2025? 18 

 19 

A. As shown on Line 4 of Exhibit MEE-1, the interest 20 

provision for the period is $732,783, and the adjustments 21 

are $54,989 as shown on Line 6. The adjustments are 22 

refunds related to system balancing from intrastate 23 

pipelines. 24 

 25 



 4 

Q. What was the final true-up amount for the period January 1 

2025 through December 2025?  2 

 3 

A. As shown on Line 7 of Exhibit MEE-1, the final true-up 4 

amount for the period, including interest and 5 

adjustments, is an over-recovery of $3,661,886. 6 

 7 

Q. Is this amount net of the estimated true-up for the period 8 

January 2025 through December 2025, which was included in 9 

the January 2026 through December 2026 PGA cap factor 10 

calculation? 11 

 12 

A. No. As shown on Line 9 of Exhibit MEE-1, the final true-13 

up net of the estimated true-up for the period January 14 

2025 through December 2025 is an over-recovery of 15 

$4,252,052. 16 

 17 

Q. Is this the final under-recovery amount to be included in 18 

the January 2027 through December 2027 projection? 19 

 20 

A. Yes. 21 

 22 

Q. Does this conclude your testimony? 23 

 24 

A. Yes, it does. 25 
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Beth Keating  
Gunster Law Firm 
215 South Monroe St., Suite 601  
Tallahassee FL 32301  
Bkeating@gunster.com 

 
Matt Everngam  
Florida City Gas  
208 Wildlight Ave.  
Yulee FL, 32097  
meverggam@chpk.com 

 
Michelle Napier  
Joanah Baugh  
Jessica Husted  
Florida Public Utilities Company 
1635 Meathe Drive  
West Palm Beach, FL 33411  
Michelle_napier@chpk.com 
jbaugh@chpk.com 
jhusted@chpk.com  
 

 

Zachary Bloom  
Office of General Counsel  
Florida Public Service Commission  
Room 390L – Gerald L. Gunter Building  
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Tallahassee, FL 32399-0850  
zbloom@psc.state.fl.us 

Charles A. Shoaf 
Debbie Stitt 
St. Joe Natural Gas Company, Inc. 
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andy@stjoegas.com 
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Walt L. Trierweiler 
Charles J. Rehwinkel 
Patty Christensen  
Octavio Ponce 
Austin Watrous 
Office of Public Counsel 
111 West Madison Street – Room 812 
Tallahassee, FL 32399-1400 
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christensen.patty@leg.state.fl.us 
ponce.octavio@leg.state.fl.us 
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ATTORNEY 
 

 

 
 

mailto:Michelle_napier@chpk.com
mailto:jbaugh@chpk.com
mailto:zbloom@psc.state.fl.us
mailto:andy@stjoegas.com
mailto:dstitt@stjoegas.com
mailto:trierweiler.walt@leg.state.fl.us
mailto:rehwinkel.charles@leg.state.fl.us
mailto:christensen.patty@leg.state.fl.us
mailto:ponce.octavio@leg.state.fl.us
mailto:watrous.austin@leg.state.fl.us



