STATE OF FLORIDA

< NAPp & am’BEs%
A OFFICE OF PUBLIC COUNSEL & %
¢/0 THE FLORIDA LEGISLATURE - =
?»6:- 111 WEST MADISON ST. LT >
OF ¥ SUITE 812 Propror
TALLAHASSEE, FLORIDA 32399-1400
850-488-9330
BEN ALBRITTON DANIEL PEREZ
President ofthe Senate EMAIL: OPC_WEBSITE@LEG.STATE.FL.US Speaker ofthe House Of
WWW.FLORIDAOPC.GOV Representatives
May 6, 2026

Adam J. Teitzman, Commission Clerk
Florida Public Service Commission
2540 Shumard Oak Blvd.

Tallahassee, FL 32399-0850

Re: Docket No. 20250052-WS - Application for increase in water and wastewater rates in
Brevard, Citrus, Duval, Highlands, Marion, and Volusia Counties by CSWR-Florida Ultility
Operating Company.

Dear Mr. Teitzman:

This filing is being made via the Florida Public Service Commission’s web-based electronic
filing portal in four separate filings due to the size of the Exhibits filed with the Office of Public
Counsel’s Motion and Notice of Intent to Seek Official Recognition. Each filing is identified by
Numbers 1-4.

This filing is No. 2 of 4, which includes:
= Exhibit B

If you have any questions or concerns, please do not hesitate to contact me. Thank you for
your assistance in this matter.

Respectfully Submitted,

Walt Trierweiller
Public Counsel

/s/ Austin Watrous

Austin Watrous

Associate Public Counsel
Florida Bar No.: 1044249
watrous.austin@leg.state.fl.us
(850) 488-9330




CERTIFICATE OF SERVICE
DOCKET NO. 20250052-WS

I HEREBY CERTIFY that a true and correct copy of the foregoing has been furnished by
electronic mail on this 6™ day of May, 2026, to the following:

Daniel Dose Susan F. Clark, Esq.

Zachary Bloom Thomas A. Crabb, Esq.

Jennifer Crawford Jordann Wilhelm, Esq.

Office of General Counsel Radey Law Firm

Florida Public Service Commission 301 South Bronough Street, Suite 200
2540 Shumard Oak Blvd. Tallahassee, FL 32301

Tallahassee, FL 32399-0850 sclark@radeylaw.com
ddose@psc.state.fl.us tcrabb@radeylaw.com
jerawfor@psc.state.fl.us jwilhelm@radeylaw.com
zbloom@psc.state.fl.us sturner@radeylaw.com

discovery-gcl@psc.state.fl.us

Aaron Silas

CSWR-Florida Utility Operating Company
1630 Des Peres Road. Suite 140

Des Peres, MO 63131
asilas@cswrgroup.com
regulatory@cswrgroup.com

/s/ Austin Watrous

Austin Watrous

Associate Public Counsel
watrous.austin@leg.state.fl.us
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GENERAL INSTRUCTIONS

10.

11.

12.

13.

14.

Prepare this report in conformity with the 1996 National Association of Regulatory Utility Commissioners Uniform
System of Accounts for Water and/or Wastewater Utilities (USOA).

Interpret all accounting words and phrases in accordance with the USOA.

Complete each question fully and accurately, even if it has been answered in a previous annual report. Enter the
word "None" where it truly and completely states the fact.

For any question, section, or page which is not applicable to the respondent, enter the words "Not Applicable."
Do not omit any pages.

Where dates are called for, the month and day should be stated as well as the year.
All schedules requiring dollar entries should be rounded to the nearest dollar unless otherwise specifically indicated.
Complete this report by means which result in a permanent record, such as by computer or typewriter.

If there is not enough room on any schedule, an additional page or pages may be added, provided the format of
the added schedule matches the format of the schedule with not enough room. Such a schedule should reference
the appropriate schedules, state the name of the utility, and state the year of the report.

If it is necessary or desirable to insert additional statements for the purpose of further explanation of schedules,
such statement should be made at the bottom of the page or an additional page inserted. Any additional pages
should state the name of the utility, the year of the report, and reference the appropriate schedule.

For water and wastewater utilities with more than one rate group and/or system, water and wastewater pages
should be completed for each rate group and/or system group. These pages should be grouped together and
tabbed by rate group and/or system.

All other water and wastewater operations not regulated by the Commission and other regulated industries
should be reported as "Other than Reporting Systems."

Financial information for multiple systems charging rates which are covered under the same tariff should
be reported as one system. However, the engineering data must be reported by individual system.

For water and wastewater utilities with more than one system, one (1) copy of workpapers showing the
consolidation of systems for the operating sections, should be filed with the annual report.

The report should be filled out in quadruplicate and the original and two copies returned by March 31, of the year
following the date of the report. The report should be returned to:

Florida Public Service Commission
Division of Accounting and Finance
2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0850

The fourth copy should be retained by the utility.
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YEAR OF REPORT
UTILITY NAME: CSWR-Flori ili ing Company - Aquarina December 31, 2024

CERTIFICATION OF ANNUAL REPORT

[ HEREBY CERTIFY, to the best of my knowledge and belief:

YES NO
X 1 | | L The utility is in substantial compliance with the Uniform System of Accounts prescribed by
the Florida Public Service Commission.
YES NO
IX | | | 2 The utility is in substantial compliance with all applicable rules and orders of the
Florida Public Service Commission.
YES NO
IX | I | | 3. There have been no communications from regulatory agencies concerning noncompliance
with, or deficiencies in, financial reporting practices that could have a material effect on the
the financial statement of the utility.
YES NO
X 1 | | 4 The annual report fairly represents the financial condition and results of operations of the
respondent for the period presented and other information and statements presented in the
the report as to the business affairs of the respondent are true, correct and complete for the
period for which it represents.
Items Certified e
—
1 2. 3. 4
| | | | |
/ (Signature of Chief Executive Officer of the utility) *
(_—
1. 2, 3. 4,
X Ix X x|
(Signature of Chief Financial Officer of the utility) *
*  Each of the four items must be certified YES or NO. Each item need not be certified by both
officers. The items being certified by the officer should be indicated in the appropriate area to the
left of the signature,
NOTICE: Section 837.06, Florida Statutes, provides that any person who knowingly makes a false statement in

writing with the intent to mislead a public servant in the performance of his duty shall be guilty of a
misdemeanor of the second degree.
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CSWR-Florida Utility Operating Company: COMPANY PROFILE
A. Brief Company History

Founded in 2014 by Josiah Cox, President and CEQ, Central States Water Resources (CSWR) has
expanded its national footprint across 11 states since its inception. Today, CSWR is the 11 |argest
investor-owned water utility and the single largest owner/operatorof individual wastewater plants in the
United States. CSWR-Florida completed its first acquisition of assets in Florida on 5/16/2022.

B. Public Services Rendered

CSWR-Florida provides water treatment and distribution services as well as sewer collection and
treatment services in Florida communities.

C. Major Goals and Objectives

CSWR-Florida brings to life its mission to deliver safe, reliable, and environmentally responsible water
resources to every community it serves, while also protecting the aquifers, lakes, rivers, and streams so
essential to the environment. Goals include 100% compliance with regulatory requirements and the
rehabilitation of historically underfunded systems.

D. Major Operating Divisions and Functions

e Environmental Health and Safety (EHS}: Responsible for managing operations contractors
and compliance with environmental regulations.

e Engineering: responsible for designing and implementing new infrastructure projects as well
as improving existing infrastructure.

e Business Operations: Admin functions including, but not limited to, accounting, finance,
human resources, IT, communications, customer experience (customer service), and
regulatory affairs.

E. Currentand Projected Growth Patterns

The Company is projecting a continued pattern of acquiring, rehabilitating, and operating facilities across
the state of Florida.

F. Major Transactions Having a Material Effect on Operations
e Acquisition of the assets of Aquarina Utilities —5/16/22
e Acquisition of the assets of Sunshine Utilities of Central Florida, Inc. =5/24/22
e Acquisition of the assets of North Peninsula Utilities —5/25/22
Acquisition of the assets of Neighborhood Utilities, Inc. —11/17/22
Acquisition of the assets of Rolling Oaks —11/30/22
Acquisition of the assets of Sebring Ridge —8/29/23
Acquisition of the assets of CFAT —11/30/23
e Acquisition of the assets of BFF —=11/30/23
e Acquisition of the assets of Tradewinds —11/30/23
e Acquisition of the assets of TKCB —-12/27/23
e Acquisition of the assets of Tymber Creek —5/31/2024
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GENERAL INSTRUCTIONS

10.

11.

12.

13.

14.

Prepare this report in conformity with the 1996 National Association of Regulatory Utility Commissioners Uniform
System of Accounts for Water and/or Wastewater Utilities (USOA).

Interpret all accounting words and phrases in accordance with the USOA.

Complete each question fully and accurately, even if it has been answered in a previous annual report. Enter the
word "None" where it truly and completely states the fact.

For any question, section, or page which is not applicable to the respondent, enter the words "Not Applicable."
Do not omit any pages.

Where dates are called for, the month and day should be stated as well as the year.
All schedules requiring dollar entries should be rounded to the nearest dollar unless otherwise specifically indicated.
Complete this report by means which result in a permanent record, such as by computer or typewriter.

If there is not enough room on any schedule, an additional page or pages may be added, provided the format of
the added schedule matches the format of the schedule with not enough room. Such a schedule should reference
the appropriate schedules, state the name of the utility, and state the year of the report.

If it is necessary or desirable to insert additional statements for the purpose of further explanation of schedules,
such statement should be made at the bottom of the page or an additional page inserted. Any additional pages
should state the name of the utility, the year of the report, and reference the appropriate schedule.

For water and wastewater utilities with more than one rate group and/or system, water and wastewater pages
should be completed for each rate group and/or system group. These pages should be grouped together and
tabbed by rate group and/or system.

All other water and wastewater operations not regulated by the Commission and other regulated industries
should be reported as "Other than Reporting Systems."

Financial information for multiple systems charging rates which are covered under the same tariff should
be reported as one system. However, the engineering data must be reported by individual system.

For water and wastewater utilities with more than one system, one (1) copy of workpapers showing the
consolidation of systems for the operating sections, should be filed with the annual report.

The report should be filled out in quadruplicate and the original and two copies returned by March 31, of the year
following the date of the report. The report should be returned to:

Florida Public Service Commission
Division of Accounting and Finance
2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0850

The fourth copy should be retained by the utility.
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CSWR-Florida Utility Operating Company: COMPANY PROFILE
A. Brief Company History

Founded in 2014 by Josiah Cox, President and CEO, Central States Water Resources (CSWR) has
expanded its national footprint across 11 states since its inception. Today, CSWR is the 11" largest
investor-owned water utility and the single largest owner/operator of individual wastewater plants in the
United States. CSWR-Florida completed its first acquisition of assets in Florida on 5/16/2022.

B. Public Services Rendered

CSWR-Florida provides water treatment and distribution services as well as sewer collection and
treatment services in Florida communities.

C. Major Goals and Objectives

CSWR-Florida brings to life its mission to deliver safe, reliable, and environmentally responsible water
resources to every community it serves, while also protecting the aquifers, lakes, rivers, and streams so
essential to the environment. Goals include 100% compliance with regulatory requirements and the
rehabilitation of historically underfunded systems.

D. Major Operating Divisions and Functions

¢ Environmental Health and Safety (EHS}): Responsible for managing operations contractors
and compliance with environmental regulations.

e Engineering: responsible for designing and implementing new infrastructure projects as well
as improving existing infrastructure.

e Business Operations: Admin functions including, but not limited to, accounting, finance,
human resources, IT, communications, customer experience (customer service), and
regulatory affairs.

E. Currentand Projected Growth Patterns

The Company is projecting a continued pattern of acquiring, rehabilitating, and operating facilities across
the state of Florida.

F. Major Transactions Having a Material Effect on Operations
e Acquisition of the assets of Aquarina Utilities =5/16/22
e Acquisition of the assets of Sunshine Utilities of Central Florida, Inc. —5/24/22
e Acquisition of the assets of North Peninsula Utilities —5/25/22
e Acquisition of the assets of Neighborhood Utilities, Inc. —~11/17/22
e Acquisition of the assets of Rolling Oaks —11/30/22
e Acquisition of the assets of Sebring Ridge —8/29/23
e Acquisition of the assets of CFAT-11/30/23
e Acquisition of the assets of BFF —11/30/23
e Acquisition of the assets of Tradewinds —11/30/23
e Acquisition of the assets of TKCB—12/27/23
e Acquisition of the assets of Tymber Creek —5/31/2024
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GENERAL INSTRUCTIONS

10.

11.

12.

13.

14.

Prepare this report in conformity with the 1996 National Association of Regulatory Utility Commissioners Uniform
System of Accounts for Water and/or Wastewater Utilities (USOA).

Interpret all accounting words and phrases in accordance with the USOA.

Complete each question fully and accurately, even if it has been answered in a previous annual report. Enter the
word "None" where it truly and completely states the fact.

For any question, section, or page which is not applicable to the respondent, enter the words "Not Applicable."
Do not omit any pages.

Where dates are called for, the month and day should be stated as well as the year.
All schedules requiring dollar entries should be rounded to the nearest dollar unless otherwise specifically indicated.
Complete this report by means which result in a permanent record, such as by computer or typewriter.

If there is not enough room on any schedule, an additional page or pages may be added, provided the format of
the added schedule matches the format of the schedule with not enough room. Such a schedule should reference
the appropriate schedules, state the name of the utility, and state the year of the report.

If it is necessary or desirable to insert additional statements for the purpose of further explanation of schedules,
such statement should be made at the bottom of the page or an additional page inserted. Any additional pages
should state the name of the utility, the year of the report, and reference the appropriate schedule.

For water and wastewater utilities with more than one rate group and/or system, water and wastewater pages
should be completed for each rate group and/or system group. These pages should be grouped together and
tabbed by rate group and/or system.

All other water and wastewater operations not regulated by the Commission and other regulated industries
should be reported as "Other than Reporting Systems."

Financial information for multiple systems charging rates which are covered under the same tariff should
be reported as one system. However, the engineering data must be reported by individual system.

For water and wastewater utilities with more than one system, one (1) copy of workpapers showing the
consolidation of systems for the operating sections, should be filed with the annual report.

The report should be filled out in quadruplicate and the original and two copies returned by March 31, of the year
following the date of the report. The report should be returned to:

Florida Public Service Commission
Division of Accounting and Finance
2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0850

The fourth copy should be retained by the utility.
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YEAR OF REPORT
UTILITY NAME: CSWR-Florida Utility Operating Company - CFAT December 31, 2024

CERTIFICATION OF ANNUAL REPORT

[ HEREBY CERTIFY, to the best of my knowledge and belief:

YES NO
X 1 1 1 L The utility is in substantial compliance with the Uniform System of Accounts prescribed by
the Florida Public Service Commission,
YES NO
IX | I | 2 The utility is in substantial compliance with all applicable rules and orders of the
Florida Public Service Commission.
YES NO
IX | | | s There have been no communications from regulatory agencies concerning noncompliance
with, or deficiencies in, financial reporting practices that could have a material effect on the
the financial statement of the utility.
YES NO
X 1 | | 4 The annual report fairly represents the financial condition and results of operations of the
respondent for the period presented and other information and statements presented in the
the report as to the business affairs of the respondent are true, correct and complete for the
period for which it represents.
Items Certified
1 2, 3. B
| ] | |
(Signature of Chief Executive Officer of the utility) *
1. 2. 3. 4.
X X Ix |
(Signature of Chief Financial Officer of the utility) *
*  Each of the four items must be certified YES or NO. Each item need not be certified by both
officers. The items being certified by the officer should be indicated in the appropriate area to the
left of the signature.
NOTICE: Section 837.06, Florida Statutes, provides that any person who knowingly makes a false statement in

writing with the intent to mislead a public servant in the performance of his duty shall be guilty of a
misdemeanor of the second degree.
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CSWR-Florida Utility Operating Company: COMPANY PROFILE
A. Brief Company History

Founded in 2014 by Josiah Cox, President and CEO, Central States Water Resources (CSWR) has
expanded its national footprint across 11 states since its inception. Today, CSWR is the 11" largest
investor-owned water utility and the single largest owner/operator of individual wastewater plants in the
United States. CSWR-Florida completed its first acquisition of assets in Florida on 5/16/2022.

B. Public Services Rendered

CSWR-Florida provides water treatment and distribution services as well as sewer collection and
treatment services in Florida communities.

C. Major Goals and Objectives

CSWR-Florida brings to life its mission to deliver safe, reliable, and environmentally responsible water
resources to every community it serves, while also protecting the aquifers, lakes, rivers, and streams so
essential to the environment. Goals include 100% compliance with regulatory requirements and the
rehabilitation of historically underfunded systems.

D. Major Operating Divisions and Functions

¢ Environmental Health and Safety (EHS): Responsible for managing operations contractors
and compliance with environmental regulations.

e Engineering: responsible for designing and implementing new infrastructure projects as well
as improving existing infrastructure.

¢ Business Operations: Admin functions including, but not limited to, accounting, finance,
human resources, IT, communications, customer experience (customer service), and
regulatory affairs.

E. Currentand Projected Growth Patterns

The Company is projecting a continued pattern of acquiring, rehabilitating, and operating facilities across
the state of Florida.

F. Major Transactions Having a Material Effect on Operations
e Acquisition of the assets of Aquarina Utilities —5/16/22
e Acquisition of the assets of Sunshine Utilities of Central Florida, Inc. —5/24/22
e Acquisition of the assets of North Peninsula Utilities —5/25/22
e Acquisition of the assets of Neighborhood Utilities, Inc. —11/17/22
e Acquisition of the assets of Rolling Oaks —11/30/22
e Acquisition of the assets of Sebring Ridge —8/29/23
e Acquisition of the assets of CFAT-11/30/23
e Acquisition of the assets of BFF —11/30/23
e Acquisition of the assets of Tradewinds —11/30/23
e Acquisition of the assets of TKCB ~12/27/23
e Acquisition of the assets of Tymber Creek —5/31/2024
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GENERAL INSTRUCTIONS

10.

11.

12.

13.

14.

Prepare this report in conformity with the 1996 National Association of Regulatory Utility Commissioners Uniform
System of Accounts for Water and/or Wastewater Utilities (USOA).

Interpret all accounting words and phrases in accordance with the USOA.

Complete each question fully and accurately, even if it has been answered in a previous annual report. Enter the
word "None" where it truly and completely states the fact.

For any question, section, or page which is not applicable to the respondent, enter the words "Not Applicable.”
Do not omit any pages.

Where dates are called for, the month and day should be stated as well as the year.
All schedules requiring dollar entries should be rounded to the nearest dollar unless otherwise specifically indicated.
Complete this report by means which result in a permanent record, such as by computer or typewriter.

If there is not enough room on any schedule, an additional page or pages may be added, provided the format of
the added schedule matches the format of the schedule with not enough room. Such a schedule should reference
the appropriate schedules, state the name of the utility, and state the year of the report.

If it is necessary or desirable to insert additional statements for the purpose of further explanation of schedules,
such statement should be made at the bottom of the page or an additional page inserted. Any additional pages
should state the name of the utility, the year of the report, and reference the appropriate schedule.

For water and wastewater utilities with more than one rate group and/or system, water and wastewater pages
should be completed for each rate group and/or system group. These pages should be grouped together and
tabbed by rate group and/or system.

All other water and wastewater operations not regulated by the Commission and other regulated industries
should be reported as "Other than Reporting Systems."

Financial information for multiple systems charging rates which are covered under the same tariff should
be reported as one system. However, the engineering data must be reported by individual system.

For water and wastewater utilities with more than one system, one (1) copy of workpapers showing the
consolidation of systems for the operating sections, should be filed with the annual report.

The report should be filled out in quadruplicate and the original and two copies returned by March 31, of the year
following the date of the report. The report should be returned to:

Florida Public Service Commission
Division of Accounting and Finance
2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0850

The fourth copy should be retained by the utility.
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CSWR-Florida Utility Operating Company: COMPANY PROFILE

A. Brief Company History

Founded in 2014 by Josiah Cox, President and CEO, Central States Water Resources (CSWR) has
expanded its national footprint across 11 states since its inception. Today, CSWR is the 11* largest
investor-owned water utility and the single largest owner/operator of individual wastewater plants in the
United States. CSWR-Florida completed its first acquisition of assets in Florida on 5/16/2022.

B. PublicServices Rendered

CSWR-Florida provides water treatment and distribution services as well as sewer collection and
treatment services in Florida communities.

C. Major Goals and Objectives

CSWR-Florida brings to life its mission to deliver safe, reliable, and environmentally responsible water
resources to every community it serves, while also protecting the aquifers, lakes, rivers, and streams so
essential to the environment. Goals include 100% compliance with regulatory requirements and the
rehabilitation of historically underfunded systems.

D. Major Operating Divisions and Functions

e Environmental Health and Safety (EHS): Responsible for managing operations contractors
and compliance with environmental regulations.

¢ Engineering: responsible for designing and implementing new infrastructure projects as well
as improving existing infrastructure.

e Business Operations: Admin functions including, but not limited to, accounting, finance,
human resources, IT, communications, customer experience (customer service), and
regulatory affairs.

E. Current and Projected Growth Patterns

The Company is projecting a continued pattern of acquiring, rehabilitating, and operating facilities across
the state of Florida.

F. Major Transactions Having a Material Effect on Operations
e Acquisition of the assets of Aquarina Utilities =5/16/22
e Acquisition of the assets of Sunshine Utilities of Central Florida, Inc. =5/24/22
e Acquisition of the assets of North Peninsula Utilities —5/25/22
e Acquisition of the assets of Neighborhood Utilities, inc. —-11/17/22
e Acquisition of the assets of Rolling Oaks —11/30/22

Acquisition of the assets of Sebring Ridge —8/29/23

Acquisition of the assets of CFAT -=11/30/23

Acquisition of the assets of BFF —11/30/23

Acquisition of the assets of Tradewinds —11/30/23

Acquisition of the assets of TKCB —12/27/23

e Acquisition of the assets of Tymber Creek —5/31/2024
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GENERAL INSTRUCTIONS

10.

11.

12.

13.

14.

Prepare this report in conformity with the 1996 National Association of Regulatory Utility Commissioners Uniform
System of Accounts for Water and/or Wastewater Utilities (USOA).

Interpret all accounting words and phrases in accordance with the USOA.

Complete each question fully and accurately, even if it has been answered in a previous annual report. Enter the
word "None" where it truly and completely states the fact.

For any question, section, or page which is not applicable to the respondent, enter the words "Not Applicable."
Do not omit any pages.

Where dates are called for, the month and day should be stated as well as the year.
All schedules requiring dollar entries should be rounded to the nearest dollar unless otherwise specifically indicated.
Complete this report by means which result in a permanent record, such as by computer or typewriter.

If there is not enough room on any schedule, an additional page or pages may be added, provided the format of
the added schedule matches the format of the schedule with not enough room. Such a schedule should reference
the appropriate schedules, state the name of the utility, and state the year of the report.

If it is necessary or desirable to insert additional statements for the purpose of further explanation of schedules,
such statement should be made at the bottom of the page or an additional page inserted. Any additional pages
should state the name of the utility, the year of the report, and reference the appropriate schedule.

For water and wastewater utilities with more than one rate group and/or system, water and wastewater pages
should be completed for each rate group and/or system group. These pages should be grouped together and
tabbed by rate group and/or system.

All other water and wastewater operations not regulated by the Commission and other regulated industries
should be reported as "Other than Reporting Systems."

Financial information for multiple systems charging rates which are covered under the same tariff should
be reported as one system. However, the engineering data must be reported by individual system.

For water and wastewater utilities with more than one system, one (1) copy of workpapers showing the
consolidation of systems for the operating sections, should be filed with the annual report.

The report should be filled out in quadruplicate and the original and two copies returned by March 31, of the year
following the date of the report. The report should be returned to:

Florida Public Service Commission
Division of Accounting and Finance
2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0850

The fourth copy should be retained by the utility.
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YEAR OF REPORT

UTILITY NAME: WR-Florida Utili ratin mpany, LLC - North Peninsula December 31, 2024

CERTIFICATION OF ANNUAL REPORT

[ HEREBY CERTIFY, to the best of my knowledge and belief:

YES NO
[X | | i 1. The utility is in substantial compliance with the Uniform System of Accounts prescribed by
the Florida Public Service Commission.
YES NO
IX | | | A The utility is in substantial compliance with all applicable rules and orders of the
Florida Public Service Commission.
YES NO
IX 1 | ] 3. There have been no communications from regulatory agencies concerning noncompliance
with, or deficiencies in, financial reporting practices that could have a material effect on the
the financial statement of the utility.
YES NO
IX | | J 4. The annual report fairly represents the financial condition and results of operations of the
respondent for the period presented and other information and statements presented in the
the report as to the business affairs of the respondent are true, correct and complete for the
period for which it represents.
Items Certified
1 2. 3. 4
[ I | | |
(Signature of Chief Executive Officer of the utility) *
1. 2. 3. 4.
X IxX Ix |
(Signature of Chief Financial Officer of the utility) *
*  Each of the four items must be certified YES or NO. Each item need not be certified by both
officers. The items being certified by the officer should be indicated in the appropriate area to the
left of the signature.
NOTICE: Section 837.06, Florida Statutes, provides that any person who knowingly makes a false statement in

writing with the intent to mislead a public servant in the performance of his duty shall be guilty of a
misdemeanor of the second degree.
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CSWR-Florida Utility Operating Company: COMPANY PROFILE

A. Brief Company History

Founded in 2014 by Josiah Cox, President and CEQ, Central States Water Resources (CSWR) has
expanded its national footprint across 11 states since its inception. Today, CSWR is the 11* largest
investor-owned water utility and the single largest owner/operator of individual wastewater plants in the
United States. CSWR-Florida completed its first acquisition of assets in Florida on 5/16/2022.

B. Public Services Rendered

CSWR-Florida provides water treatment and distribution services as well as sewer collection and
treatment services in Florida communities.

C. Major Goals and Objectives

CSWR-Florida brings to life its mission to deliver safe, reliable, and environmentally responsible water
resources to every community it serves, while also protecting the aquifers, lakes, rivers, and streams so
essential to the environment. Goals include 100% compliance with regulatory requirements and the
rehabilitation of historically underfunded systems.

D. Major Operating Divisions and Functions

e Environmental Health and Safety (EHS): Responsible for managing operations contractors
and compliance with environmental regulations.

e Engineering: responsible for designing and implementing new infrastructure projects as well
as improving existing infrastructure.

e Business Operations: Admin functions including, but not limited to, accounting, finance,
human resources, IT, communications, customer experience (customer service), and
regulatory affairs.

E. Current and Projected Growth Patterns

The Company is projecting a continued pattern of acquiring, rehabilitating, and operating facilities across
the state of Florida.

F. Major Transactions Having a Material Effect on Operations
e Acquisition of the assets of Aquarina Utilities = 5/16/22
e Acquisition of the assets of Sunshine Utilities of Central Florida, Inc. —5/24/22
e Acquisition of the assets of North Peninsula Utilities — 5/25/22
e Acquisition of the assets of Neighborhood Utilities, Inc. —11/17/22
e Acquisition of the assets of Rolling Oaks —11/30/22
e Acquisition of the assets of Sebring Ridge ~8/29/23
e Acquisition of the assets of CFAT —11/30/23
e Acquisition of the assets of BFF -11/30/23
e Acquisition of the assets of Tradewinds —11/30/23
e Acquisition of the assets of TKCB —12/27/23
e Acquisition of the assets of Tymber Creek —5/31/2024
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GENERAL INSTRUCTIONS

10.

11.

12.

13.

14.

Prepare this report in conformity with the 1996 National Association of Regulatory Utility Commissioners Uniform
System of Accounts for Water and/or Wastewater Utilities (USOA).

Interpret all accounting words and phrases in accordance with the USOA.

Complete each question fully and accurately, even if it has been answered in a previous annual report. Enter the
word "None" where it truly and completely states the fact.

For any question, section, or page which is not applicable to the respondent, enter the words "Not Applicable."
Do not omit any pages.

Where dates are called for, the month and day should be stated as well as the year.
All schedules requiring dollar entries should be rounded to the nearest dollar unless otherwise specifically indicated.
Complete this report by means which result in a permanent record, such as by computer or typewriter.

If there is not enough room on any schedule, an additional page or pages may be added, provided the format of
the added schedule matches the format of the schedule with not enough room. Such a schedule should reference
the appropriate schedules, state the name of the utility, and state the year of the report.

If it is necessary or desirable to insert additional statements for the purpose of further explanation of schedules,
such statement should be made at the bottom of the page or an additional page inserted. Any additional pages
should state the name of the utility, the year of the report, and reference the appropriate schedule.

For water and wastewater utilities with more than one rate group and/or system, water and wastewater pages
should be completed for each rate group and/or system group. These pages should be grouped together and
tabbed by rate group and/or system.

All other water and wastewater operations not regulated by the Commission and other regulated industries
should be reported as "Other than Reporting Systems."

Financial information for multiple systems charging rates which are covered under the same tariff should
be reported as one system. However, the engineering data must be reported by individual system.

For water and wastewater utilities with more than one system, one (1) copy of workpapers showing the
consolidation of systems for the operating sections, should be filed with the annual report.

The report should be filled out in quadruplicate and the original and two copies returned by March 31, of the year
following the date of the report. The report should be returned to:

Florida Public Service Commission
Division of Accounting and Finance
2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0850

The fourth copy should be retained by the utility.
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CSWR-Florida Utility Operating Company: COMPANY PROFILE

A. Brief Company History

Founded in 2014 by Josiah Cox, President and CEO, Central States Water Resources (CSWR) has
expanded its national footprint across 11 states since its inception. Today, CSWR is the 11*" largest
investor-owned water utility and the single largest owner/operator of individual wastewater plants in the
United States. CSWR-Florida completed its first acquisition of assets in Florida on 5/16/2022.

B. Public Services Rendered

CSWR-Florida provides water treatment and distribution services as well as sewer collection and
treatment services in Florida communities.

C. Major Goals and Objectives

CSWR-Florida brings to life its mission to deliver safe, reliable, and environmentally responsible water
resources to every community it serves, while also protecting the aquifers, lakes, rivers, and streams so
essential to the environment. Goals include 100% compliance with regulatory requirements and the
rehabilitation of historically underfunded systems.

D. Major Operating Divisions and Functions

¢ Environmental Health and Safety (EHS): Responsible for managing operations contractors
and compliance with environmental regulations.

* Engineering: responsible for designing and implementing new infrastructure projects as well
as improving existing infrastructure.

e Business Operations: Admin functions including, but not limited to, accounting, finance,
human resources, IT, communications, customer experience (customer service), and
regulatory affairs.

E. Currentand Projected Growth Patterns

The Company is projecting a continued pattern of acquiring, rehabilitating, and operating facilities across
the state of Florida.

F. Major Transactions Having a Material Effect on Operations
e Acquisition of the assets of Aquarina Utilities =5/16/22
e Acquisition of the assets of Sunshine Utilities of Central Florida, Inc. —=5/24/22
e Acquisition of the assets of North Peninsula Utilities —5/25/22
e Acquisition of the assets of Neighborhood Utilities, Inc. =11/17/22
e Acquisition of the assets of Rolling Oaks - 11/30/22
e Acquisition of the assets of Sebring Ridge —8/29/23
e Acquisition of the assets of CFAT -=11/30/23
e Acquisition of the assets of BFF —11/30/23
e Acquisition of the assets of Tradewinds -11/30/23
e Acquisition of the assets of TKCB —12/27/23
e Acquisition of the assets of Tymber Creek —5/31/2024

OPC Exhibit B - Page 455 of 1267



OPC Exhibit B - Page 456 of 1267



OPC Exhibit B - Page 457 of 1267



OPC Exhibit B - Page 458 of 1267



OPC Exhibit B - Page 459 of 1267



OPC Exhibit B - Page 460 of 1267



OPC Exhibit B - Page 461 of 1267



OPC Exhibit B - Page 462 of 1267



OPC Exhibit B - Page 463 of 1267



OPC Exhibit B - Page 464 of 1267



OPC Exhibit B - Page 465 of 1267



OPC Exhibit B - Page 466 of 1267



OPC Exhibit B - Page 467 of 1267



OPC Exhibit B - Page 468 of 1267



OPC Exhibit B - Page 469 of 1267



OPC Exhibit B - Page 470 of 1267



OPC Exhibit B - Page 471 of 1267



OPC Exhibit B - Page 472 of 1267



OPC Exhibit B - Page 473 of 1267



OPC Exhibit B - Page 474 of 1267



OPC Exhibit B - Page 475 of 1267



OPC Exhibit B - Page 476 of 1267



OPC Exhibit B - Page 477 of 1267



OPC Exhibit B - Page 478 of 1267



OPC Exhibit B - Page 479 of 1267



OPC Exhibit B - Page 480 of 1267



OPC Exhibit B - Page 481 of 1267



OPC Exhibit B - Page 482 of 1267



OPC Exhibit B - Page 483 of 1267



OPC Exhibit B - Page 484 of 1267



OPC Exhibit B - Page 485 of 1267



OPC Exhibit B - Page 486 of 1267



OPC Exhibit B - Page 487 of 1267



OPC Exhibit B - Page 488 of 1267



OPC Exhibit B - Page 489 of 1267



OPC Exhibit B - Page 490 of 1267



OPC Exhibit B - Page 491 of 1267



OPC Exhibit B - Page 492 of 1267



OPC Exhibit B - Page 493 of 1267



OPC Exhibit B - Page 494 of 1267



OPC Exhibit B - Page 495 of 1267



OPC Exhibit B - Page 496 of 1267



OPC Exhibit B - Page 497 of 1267



OPC Exhibit B - Page 498 of 1267



OPC Exhibit B - Page 499 of 1267



OPC Exhibit B - Page 500 of 1267



OPC Exhibit B - Page 501 of 1267



OPC Exhibit B - Page 502 of 1267



OPC Exhibit B - Page 503 of 1267



OPC Exhibit B - Page 504 of 1267



OPC Exhibit B - Page 505 of 1267



OPC Exhibit B - Page 506 of 1267



OPC Exhibit B - Page 507 of 1267



OPC Exhibit B - Page 508 of 1267



OPC Exhibit B - Page 509 of 1267



OPC Exhibit B - Page 510 of 1267



OPC Exhibit B - Page 511 of 1267



OPC Exhibit B - Page 512 of 1267



OPC Exhibit B - Page 513 of 1267



OPC Exhibit B - Page 514 of 1267



OPC Exhibit B - Page 515 of 1267



OPC Exhibit B - Page 516 of 1267



OPC Exhibit B - Page 517 of 1267



OPC Exhibit B - Page 518 of 1267



OPC Exhibit B - Page 519 of 1267



OPC Exhibit B - Page 520 of 1267



OPC Exhibit B - Page 521 of 1267



OPC Exhibit B - Page 522 of 1267



OPC Exhibit B - Page 523 of 1267



OPC Exhibit B - Page 524 of 1267



OPC Exhibit B - Page 525 of 1267



OPC Exhibit B - Page 526 of 1267



OPC Exhibit B - Page 527 of 1267



OPC Exhibit B - Page 528 of 1267



OPC Exhibit B - Page 529 of 1267



OPC Exhibit B - Page 530 of 1267



OPC Exhibit B - Page 531 of 1267



OPC Exhibit B - Page 532 of 1267



GENERAL INSTRUCTIONS

10.

11.

12.

13.

14.

Prepare this report in conformity with the 1996 National Association of Regulatory Utility Commissioners Uniform
System of Accounts for Water and/or Wastewater Utilities (USOA).

Interpret all accounting words and phrases in accordance with the USOA.

Complete each question fully and accurately, even if it has been answered in a previous annual report. Enter the
word "None" where it truly and completely states the fact.

For any question, section, or page which is not applicable to the respondent, enter the words "Not Applicable.”
Do not omit any pages.

Where dates are called for, the month and day should be stated as well as the year.
All schedules requiring dollar entries should be rounded to the nearest dollar unless otherwise specifically indicated.
Complete this report by means which result in a permanent record, such as by computer or typewriter.

If there is not enough room on any schedule, an additional page or pages may be added, provided the format of
the added schedule matches the format of the schedule with not enough room. Such a schedule should reference
the appropriate schedules, state the name of the utility, and state the year of the report.

If it is necessary or desirable to insert additional statements for the purpose of further explanation of schedules,
such statement should be made at the bottom of the page or an additional page inserted. Any additional pages
should state the name of the utility, the year of the report, and reference the appropriate schedule.

For water and wastewater utilities with more than one rate group and/or system, water and wastewater pages
should be completed for each rate group and/or system group. These pages should be grouped together and
tabbed by rate group and/or system.

All other water and wastewater operations not regulated by the Commission and other regulated industries
should be reported as "Other than Reporting Systems."

Financial information for multiple systems charging rates which are covered under the same tariff should
be reported as one system. However, the engineering data must be reported by individual system.

For water and wastewater utilitics with more than one system, one (1) copy of workpapers showing the
consolidation of systems for the operating sections, should be filed with the annual report.

The report should be filled out in quadruplicate and the original and two copies returned by March 31, of the year
following the date of the report. The report should be returned to:

Florida Public Service Commission
Division of Accounting and Finance
2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0850

The fourth copy should be retained by the utility.
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CSWR-Florida Utility Operating Company: COMPANY PROFILE

A. Brief Company History

Founded in 2014 by Josiah Cox, President and CEO, Central States Water Resources (CSWR) has
expanded its national footprint across 11 states since its inception. Today, CSWR s the 11" largest
investor-owned water utility and the single largest owner/operator of individual wastewater plants in the
United States. CSWR-Florida completed its first acquisition of assets in Florida on 5/16/2022.

B. PublicServices Rendered

CSWR-Florida provides water treatment and distribution services as well as sewer collection and
treatment services in Florida communities.

C. Major Goals and Objectives

CSWR-Florida brings to life its mission to deliver safe, reliable, and environmentally responsible water
resources to every community it serves, while also protecting the aquifers, lakes, rivers, and streams so
essential to the environment. Goals include 100% compliance with regulatory requirements and the
rehabilitation of historically underfunded systems.

D. Major Operating Divisions and Functions

¢ Environmental Health and Safety (EHS): Responsible for managing operations contractors
and compliance with environmental regulations.

¢ Engineering: responsible for designing and implementing new infrastructure projects as well
as improving existing infrastructure.

¢ Business Operations: Admin functions including, but not limited to, accounting, finance,
human resources, IT, communications, customer experience (customer service), and
regulatory affairs.

E. Currentand Projected Growth Patterns

The Company is projecting a continued pattern of acquiring, rehabilitating, and operating facilities across
the state of Florida.

F. Major Transactions Having a Material Effect on Operations
e Acquisition of the assets of Aquarina Utilities —5/16/22
e Acquisition of the assets of Sunshine Utilities of Central Florida, Inc. =5/24/22
e Acquisition of the assets of North Peninsula Utilities —5/25/22
e Acquisition of the assets of Neighborhood Utilities, Inc. =11/17/22
e Acquisition of the assets of Rolling Oaks —11/30/22
e Acquisition of the assets of Sebring Ridge —8/29/23
e Acquisition of the assets of CFAT-11/30/23
¢ Acquisition of the assets of BFF —11/30/23
e Acquisition of the assets of Tradewinds —11/30/23
e Acquisition of the assets of TKCB —12/27/23
e Acquisition of the assets of Tymber Creek —5/31/2024
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GENERAL INSTRUCTIONS

10.

11

14.

Prepare this report in conformity with the 1996 National Association of Regulatory Utility Commissioners Uniform
System of Accounts for Water and/or Wastewater Utilities (USOA).

Interpret all accounting words and phrases in accordance with the USOA.

Complete each question fully and accurately, even if it has been answered in a previous annual report. Enter the
word "None" where it truly and completely states the fact.

For any question, section, or page which is not applicable to the respondent, enter the words "Not Applicable."
Do not omit any pages.

Where dates are called for, the month and day should be stated as well as the year.
All schedules requiring dollar entries should be rounded to the nearest dollar unless otherwise specifically indicated.
Complete this report by means which result in a permanent record, such as by computer or typewriter.

If there is not enough room on any schedule, an additional page or pages may be added, provided the format of
the added schedule matches the format of the schedule with not enough room. Such a schedule should reference
the appropriate schedules, state the name of the utility, and state the year of the report.

If it is necessary or desirable to insert additional statements for the purpose of further explanation of schedules,
such statement should be made at the bottom of the page or an additional page inserted. Any additional pages
should state the name of the utility, the year of the report, and reference the appropriate schedule.

For water and wastewater utilities with more than one rate group and/or system, water and wastewater pages
should be completed for each rate group and/or system group. These pages should be grouped together and
tabbed by rate group and/or system.

All other water and wastewater operations not regulated by the Commission and other regulated industries
should be reported as "Other than Reporting Systems."

Financial information for multiple systems charging rates which are covered under the same tariff should
be reported as one system. However, the engineering data must be reported by individual system.

For water and wastewater utilities with more than one system, one (1) copy of workpapers showing the
consolidation of systems for the operating sections, should be filed with the annual report.

The report should be filled out in quadruplicate and the original and two copies returned by March 31, of the year
following the date of the report. The report should be returned to:

Florida Public Service Commission
Division of Accounting and Finance
2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0850

The fourth copy should be retained by the utility.
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YEAR OF REPORT
UTILITY NAME: CSWR- i ili i - i iliti December 31, 2024

CERTIFICATION OF ANNUAL REPORT

[ HEREBY CERTIFY, to the best of my knowledge and belief:

YES NO
X 1 1 | . The utility is in substantial compliance with the Uniform System of Accounts prescribed by
the Florida Public Service Commission.
YES NO
IX | | | 2 The utility is in substantial compliance with all applicable rules and orders of the
Florida Public Service Commission.
YES NO
X 1 | | 3. There have been no communications from regulatory agencies concerning noncompliance
with, or deficiencies in, financial reporting practices that could have a material effect on the
the financial statement of the utility.
YES NO
IX | | | 4 The annual report fairly represents the financial condition and results of operations of the
respondent for the period presented and other information and statements presented in the
the report as to the business affairs of the respondent are true, correct and complete for the
period for which it represents.
Items Certified
1 2. 3. 4
| ] | ] ]
(Signature of Chief Executive Officer of the utility) *
1 2. 3. 4
S D A .
(Signature of Chief Fin icer of the utility) *
*  Each of the four items must be certified YES or NO. Each item need not be certified by both
officers. The items being certified by the officer should be indicated in the appropriate area to the
left of the signature.
NOTICE: Section 837.06, Florida Statutes, provides that any person who knowingly makes a false statement in

writing with the intent to mislead a public servant in the performance of his duty shall be guilty of a
misdemeanor of the second degree.
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CSWR-Florida Utility Operating Company: COMPANY PROFILE
A. Brief Company History

Founded in 2014 by Josiah Cox, President and CEOQ, Central States Water Resources (CSWR) has
expanded its national footprint across 11 states since its inception. Today, CSWR is the 11*" largest
investor-owned water utility and the single largest owner/operator of individual wastewater plants in the
United States. CSWR-Florida completed its first acquisition of assets in Floridaon 5/16/2022.

B. PublicServices Rendered

CSWR-Florida provides water treatment and distribution services as well as sewer collection and
treatment services in Florida communities.

C. Major Goals and Objectives

CSWR-Florida brings to life its mission to deliver safe, reliable, and environmentally responsible water
resources to every community it serves, while also protecting the aquifers, lakes, rivers, and streams so
essential to the environment. Goals include 100% compliance with regulatory requirements and the
rehabilitation of historically underfunded systems.

D. Major Operating Divisions and Functions

¢ Environmental Health and Safety (EHS): Responsible for managing operations contractors
and compliance with environmental regulations.

e Engineering: responsible for designing and implementing new infrastructure projects as well
as improving existing infrastructure.

e Business Operations: Admin functions including, but not limited to, accounting, finance,
human resources, IT, communications, customer experience (customer service), and
regulatory affairs.

E. Currentand Projected Growth Patterns

The Company is projecting a continued pattern of acquiring, rehabilitating, and operating facilities across
the state of Florida.

F. Major Transactions Having a Material Effect on Operations
e Acquisition of the assets of Aquarina Utilities —=5/16/22
e Acquisition of the assets of Sunshine Utilities of Central Florida, Inc. —5/24/22
¢ Acquisition of the assets of North Peninsula Utilities —5/25/22
e Acquisition of the assets of Neighborhood Utilities, Inc. =11/17/22
e Acquisition of the assets of Rolling Oaks —11/30/22
e Acquisition of the assets of Sebring Ridge —8/29/23
e Acquisition of the assets of CFAT—11/30/23
e Acquisition of the assets of BFF —=11/30/23
e Acquisition of the assets of Tradewinds —11/30/23
e Acquisition of the assets of TKCB —12/27/23
e Acquisition of the assets of Tymber Creek —5/31/2024
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GENERAL INSTRUCTIONS

11.

12.

13.

14.

Prepare this report in conformity with the 1996 National Association of Regulatory Utility Commissioners Uniform
System of Accounts for Water and/or Wastewater Utilities (USOA).

Interpret all accounting words and phrases in accordance with the USOA.

Complete each question fully and accurately, even if it has been answered in a previous annual report. Enter the
word "None" where it truly and completely states the fact.

For any question, section, or page which is not applicable to the respondent, enter the words "Not Applicable."
Do not omit any pages.

Where dates are called for, the month and day should be stated as well as the year.
All schedules requiring dollar entries should be rounded to the nearest dollar unless otherwise specifically indicated.
Complete this report by means which result in a permanent record, such as by computer or typewriter.

If there is not enough room on any schedule, an additional page or pages may be added, provided the format of
the added schedule matches the format of the schedule with not enough room. Such a schedule should reference
the appropriate schedules, state the name of the utility, and state the year of the report.

If it is necessary or desirable to insert additional statements for the purpose of further explanation of schedules,
such statement should be made at the bottom of the page or an additional page inserted. Any additional pages
should state the name of the utility, the year of the report, and reference the appropriate schedule.

For water and wastewater utilities with more than one rate group and/or system, water and wastewater pages
should be completed for each rate group and/or system group. These pages should be grouped together and
tabbed by rate group and/or system.

All other water and wastewater operations not regulated by the Commission and other regulated industries
should be reported as "Other than Reporting Systems."

Financial information for multiple systems charging rates which are covered under the same tariff should
be reported as one system. However, the engineering data must be reported by individual system.

For water and wastewater utilities with more than one system, one (1) copy of workpapers showing the
consolidation of systems for the operating sections, should be filed with the annual report.

The report should be filled out in quadruplicate and the original and two copies returned by March 31, of the year
following the date of the report. The report should be returned to:

Florida Public Service Commission
Division of Accounting and Finance
2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0850

The fourth copy should be retained by the utility.
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CSWR-Florida Utility Operating Company: COMPANY PROFILE

A. Brief Company History

Founded in 2014 by Josiah Cox, President and CEO, Central States Water Resources {CSWR) has
expanded its national footprint across 11 states since its inception. Today, CSWR is the 11*" [argest
investor-owned water utility and the single largest owner/operator of individual wastewater plants in the
United States. CSWR-Florida completed its first acquisition of assets in Florida on 5/16/2022.

B. Public Services Rendered

CSWR-Florida provides water treatment and distribution services as well as sewer collection and
treatment services in Florida communities.

C. Major Goals and Objectives

CSWR-Florida brings to life its mission to deliver safe, reliable, and environmentally responsible water
resources to every community it serves, while also protecting the aquifers, lakes, rivers, and streams so
essential to the environment. Goals include 100% compliance with regulatory requirements and the
rehabilitation of historically underfunded systems.

D. Major Operating Divisions and Functions

¢ Environmental Health and Safety (EHS): Responsible for managing operations contractors
and compliance with environmental regulations.

¢ Engineering: responsible for designing and implementing new infrastructure projects as well
as improving existing infrastructure.

e Business Operations: Admin functions including, but not limited to, accounting, finance,
human resources, |IT, communications, customer experience (customer service), and
regulatory affairs.

E. Current and Projected Growth Patterns

The Company is projecting a continued pattern of acquiring, rehabilitating, and operating facilities across
the state of Florida.

F. Major Transactions Having a Material Effect on Operations
e Acquisition of the assets of Aquarina Utilities —5/16/22
e Acquisition of the assets of Sunshine Utilities of Central Florida, Inc. =5/24/22
e Acquisition of the assets of North Peninsula Utilities =5/25/22
e Acquisition of the assets of Neighborhood Utilities, Inc. —11/17/22
e Acquisition of the assets of Rolling Oaks —11/30/22
e Acquisition of the assets of Sebring Ridge —8/29/23
e Acquisition of the assets of CFAT -11/30/23
e Acquisition of the assets of BFF -11/30/23
e Acquisition of the assets of Tradewinds —11/30/23
e Acquisition of the assets of TKCB —12/27/23
e Acquisition of the assets of Tymber Creek —~5/31/2024

OPC Exhibit B - Page 722 of 1267



OPC Exhibit B - Page 723 of 1267



OPC Exhibit B - Page 724 of 1267



OPC Exhibit B - Page 725 of 1267



OPC Exhibit B - Page 726 of 1267



OPC Exhibit B - Page 727 of 1267



OPC Exhibit B - Page 728 of 1267



OPC Exhibit B - Page 729 of 1267



OPC Exhibit B - Page 730 of 1267



OPC Exhibit B - Page 731 of 1267



OPC Exhibit B - Page 732 of 1267



OPC Exhibit B - Page 733 of 1267



OPC Exhibit B - Page 734 of 1267



OPC Exhibit B - Page 735 of 1267



OPC Exhibit B - Page 736 of 1267



OPC Exhibit B - Page 737 of 1267



OPC Exhibit B - Page 738 of 1267



OPC Exhibit B - Page 739 of 1267



OPC Exhibit B - Page 740 of 1267



OPC Exhibit B - Page 741 of 1267



OPC Exhibit B - Page 742 of 1267



OPC Exhibit B - Page 743 of 1267



OPC Exhibit B - Page 744 of 1267



OPC Exhibit B - Page 745 of 1267



OPC Exhibit B - Page 746 of 1267



OPC Exhibit B - Page 747 of 1267



OPC Exhibit B - Page 748 of 1267



OPC Exhibit B - Page 749 of 1267



OPC Exhibit B - Page 750 of 1267



OPC Exhibit B - Page 751 of 1267



OPC Exhibit B - Page 752 of 1267



OPC Exhibit B - Page 753 of 1267



OPC Exhibit B - Page 754 of 1267



OPC Exhibit B - Page 755 of 1267



OPC Exhibit B - Page 756 of 1267



OPC Exhibit B - Page 757 of 1267



OPC Exhibit B - Page 758 of 1267



OPC Exhibit B - Page 759 of 1267



OPC Exhibit B - Page 760 of 1267



OPC Exhibit B - Page 761 of 1267



OPC Exhibit B - Page 762 of 1267



OPC Exhibit B - Page 763 of 1267



OPC Exhibit B - Page 764 of 1267



OPC Exhibit B - Page 765 of 1267



OPC Exhibit B - Page 766 of 1267



OPC Exhibit B - Page 767 of 1267



OPC Exhibit B - Page 768 of 1267



OPC Exhibit B - Page 769 of 1267



OPC Exhibit B - Page 770 of 1267



OPC Exhibit B - Page 771 of 1267



OPC Exhibit B - Page 772 of 1267



OPC Exhibit B - Page 773 of 1267



OPC Exhibit B - Page 774 of 1267



OPC Exhibit B - Page 775 of 1267



OPC Exhibit B - Page 776 of 1267



OPC Exhibit B - Page 777 of 1267



OPC Exhibit B - Page 778 of 1267



OPC Exhibit B - Page 779 of 1267



OPC Exhibit B - Page 780 of 1267



OPC Exhibit B - Page 781 of 1267



OPC Exhibit B - Page 782 of 1267



OPC Exhibit B - Page 783 of 1267



OPC Exhibit B - Page 784 of 1267



OPC Exhibit B - Page 785 of 1267



OPC Exhibit B - Page 786 of 1267



OPC Exhibit B - Page 787 of 1267



OPC Exhibit B - Page 788 of 1267



OPC Exhibit B - Page 789 of 1267



OPC Exhibit B - Page 790 of 1267



OPC Exhibit B - Page 791 of 1267



OPC Exhibit B - Page 792 of 1267



OPC Exhibit B - Page 793 of 1267



OPC Exhibit B - Page 794 of 1267



OPC Exhibit B - Page 795 of 1267



OPC Exhibit B - Page 796 of 1267



OPC Exhibit B - Page 797 of 1267



OPC Exhibit B - Page 798 of 1267



OPC Exhibit B - Page 799 of 1267



OPC Exhibit B - Page 800 of 1267



OPC Exhibit B - Page 801 of 1267



OPC Exhibit B - Page 802 of 1267



OPC Exhibit B - Page 803 of 1267



OPC Exhibit B - Page 804 of 1267



OPC Exhibit B - Page 805 of 1267



OPC Exhibit B - Page 806 of 1267



OPC Exhibit B - Page 807 of 1267



OPC Exhibit B - Page 808 of 1267



OPC Exhibit B - Page 809 of 1267



OPC Exhibit B - Page 810 of 1267



OPC Exhibit B - Page 811 of 1267



OPC Exhibit B - Page 812 of 1267



OPC Exhibit B - Page 813 of 1267



OPC Exhibit B - Page 814 of 1267



OPC Exhibit B - Page 815 of 1267



OPC Exhibit B - Page 816 of 1267



OPC Exhibit B - Page 817 of 1267



OPC Exhibit B - Page 818 of 1267



OPC Exhibit B - Page 819 of 1267



OPC Exhibit B - Page 820 of 1267



OPC Exhibit B - Page 821 of 1267



OPC Exhibit B - Page 822 of 1267



OPC Exhibit B - Page 823 of 1267



OPC Exhibit B - Page 824 of 1267



OPC Exhibit B - Page 825 of 1267



OPC Exhibit B - Page 826 of 1267



OPC Exhibit B - Page 827 of 1267



OPC Exhibit B - Page 828 of 1267



GENERAL INSTRUCTIONS

10.

11.

12.

13.

14.

Prepare this report in conformity with the 1996 National Association of Regulatory Utility Commissioners Uniform
System of Accounts for Water and/or Wastewater Utilities (USOA).

Interpret all accounting words and phrases in accordance with the USOA.

Complete each question fully and accurately, even if it has been answered in a previous annual report. Enter the
word "None" where it truly and completely states the fact.

For any question, section, or page which is not applicable to the respondent, enter the words "Not Applicable."
Do not omit any pages.

Where dates are called for, the month and day should be stated as well as the year.
All schedules requiring dollar entries should be rounded to the nearest dollar unless otherwise specifically indicated.
Complete this report by means which result in a permanent record, such as by computer or typewriter.

If there is not enough room on any schedule, an additional page or pages may be added, provided the format of
the added schedule matches the format of the schedule with not enough room. Such a schedule should reference
the appropriate schedules, state the name of the utility, and state the year of the report.

If it is necessary or desirable to insert additional statements for the purpose of further explanation of schedules,
such statement should be made at the bottom of the page or an additional page inserted. Any additional pages
should state the name of the utility, the year of the report, and reference the appropriate schedule.

For water and wastewater utilities with more than one rate group and/or system, water and wastewater pages
should be completed for each rate group and/or system group. These pages should be grouped together and
tabbed by rate group and/or system.

All other water and wastewater operations not regulated by the Commission and other regulated industries
should be reported as "Other than Reporting Systems."”

Financial information for multiple systems charging rates which are covered under the same tariff should
be reported as one system. However, the engineering data must be reported by individual system.

For water and wastewater utilities with more than one system, one (1) copy of workpapers showing the
consolidation of systems for the operating sections, should be filed with the annual report.

The report should be filled out in quadruplicate and the original and two copies returned by March 31, of the year
following the date of the report. The report should be returned to:

Florida Public Service Commission
Division of Accounting and Finance
2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0850

The fourth copy should be retained by the utility.
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CSWR-Florida Utility Operating Company: COMPANY PROFILE

A. Brief Company History

Founded in 2014 by Josiah Cox, President and CEO, Central States Water Resources (CSWR) has
expanded its national footprint across 11 states since its inception. Today, CSWR is the 11" largest
investor-owned water utility and the single largest owner/operator of individual wastewater plants in the
United States. CSWR-Florida completed its first acquisition of assets in Florida on 5/16/2022.

B. Public Services Rendered

CSWR-Florida provides water treatment and distribution services as well as sewer collection and
treatment services in Florida communities.

C. Major Goals and Objectives

CSWR-Florida brings to life its mission to deliver safe, reliable, and environmentally responsible water
resources to every community it serves, while also protecting the aquifers, lakes, rivers, and streams so
essential to the environment. Goals include 100% compliance with regulatory requirements and the
rehabilitation of historically underfunded systems.

D. Major Operating Divisions and Functions

e Environmental Health and Safety (EHS): Responsible for managing operations contractors
and compliance with environmental regulations.

¢ Engineering: responsible for designing and implementing new infrastructure projects as well
as improving existing infrastructure.

e Business Operations: Admin functions including, but not limited to, accounting, finance,
human resources, IT, communications, customer experience (customer service), and
regulatory affairs.

E. Current and Projected Growth Patterns

The Company is projecting a continued pattern of acquiring, rehabilitating, and operating facilities across
the state of Florida.

F. Major Transactions Having a Material Effect on Operations
e Acquisition of the assets of Aquarina Utilities —=5/16/22
e Acquisition of the assets of Sunshine Utilities of Central Florida, Inc. —5/24/22
e Acquisition of the assets of North Peninsula Utilities =5/25/22
e Acquisition of the assets of Neighborhood Utilities, Inc. —11/17/22
e Acquisition of the assets of Rolling Oaks —11/30/22
e Acquisition of the assets of Sebring Ridge —8/29/23
e Acquisition of the assets of CFAT—11/30/23
e Acquisition of the assets of BFF —11/30/23
e Acquisition of the assets of Tradewinds —11/30/23
e Acquisition of the assets of TKCB —12/27/23
e Acquisition of the assets of Tymber Creek —5/31/2024
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GENERAL INSTRUCTIONS

10.

1.

12.

13.

14.

Prepare this report in conformity with the 1996 National Association of Regulatory Utility Commissioners Uniform
System of Accounts for Water and/or Wastewater Utilities (USOA).

Interpret all accounting words and phrases in accordance with the USOA.

Complete each question fully and accurately, even if it has been answered in a previous annual report. Enter the
word "None" where it truly and completely states the fact.

For any question, section, or page which is not applicable to the respondent, enter the words "Not Applicable."
Do not omit any pages.

Where dates are called for, the month and day should be stated as well as the year.
All schedules requiring dollar entries should be rounded to the nearest dollar unless otherwise specifically indicated.
Complete this report by means which result in a permanent record, such as by computer or typewriter.

If there is not enough room on any schedule, an additional page or pages may be added, provided the format of
the added schedule matches the format of the schedule with not enough room. Such a schedule should reference
the appropriate schedules, state the name of the utility, and state the year of the report.

If it is necessary or desirable to insert additional statements for the purpose of further explanation of schedules,
such statement should be made at the bottom of the page or an additional page inserted. Any additional pages
should state the name of the utility, the year of the report, and reference the appropriate schedule.

For water and wastewater utilities with more than one rate group and/or system, water and wastewater pages
should be completed for each rate group and/or system group. These pages should be grouped together and
tabbed by rate group and/or system.

All other water and wastewater operations not regulated by the Commission and other regulated industries
should be reported as "Other than Reporting Systems."

Financial information for multiple systems charging rates which are covered under the same tariff should
be reported as one system. However, the engineering data must be reported by individual system.

For water and wastewater utilities with more than one system, one (1) copy of workpapers showing the
consolidation of systems for the operating sections, should be filed with the annual report.

The report should be filled out in quadruplicate and the original and two copies returned by March 31, of the year
following the date of the report. The report should be returned to:

Florida Public Service Commission
Division of Accounting and Finance
2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0850

The fourth copy should be retained by the utility.
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CSWR-Florida Utility Operating Company: COMPANY PROFILE
A. Brief Company History

Founded in 2014 by Josiah Cox, President and CEO, Central States Water Resources (CSWR) has
expanded its national footprint across 11 states since its inception. Today, CSWR is the 11* largest
investor-owned water utility and the single largest owner/operator of individual wastewater plants in the
United States. CSWR-Florida completed its first acquisition of assets in Florida on 5/16/2022.

B. Public Services Rendered

CSWR-Florida provides water treatment and distribution services as well as sewer collection and
treatment services in Florida communities.

C. Major Goals and Objectives

CSWR-Florida brings to life its mission to deliver safe, reliable, and environmentally responsible water
resources to every community it serves, while also protecting the aquifers, lakes, rivers, and streams so
essential to the environment. Goals include 100% compliance with regulatory requirements and the
rehabilitation of historically underfunded systems.

D. Major Operating Divisions and Functions

e Environmental Health and Safety (EHS): Responsible for managing operations contractors
and compliance with environmental regulations.

¢ Engineering: responsible for designing and implementing new infrastructure projects as well
as improving existing infrastructure.

e Business Operations: Admin functions including, but not limited to, accounting, finance,
human resources, |T, communications, customer experience (customer service), and
regulatory affairs.

E. Current and Projected Growth Patterns

The Company is projecting a continued pattern of acquiring, rehabilitating, and operating facilities across
the state of Florida.

F. Major Transactions Having a Material Effect on Operations
e Acquisition of the assets of Aquarina Utilities —5/16/22
e Acquisition of the assets of Sunshine Utilities of Central Florida, Inc. —=5/24/22
e Acquisition of the assets of North Peninsula Utilities —5/25/22
e Acquisition of the assets of Neighborhood Utilities, Inc. —11/17/22
e Acquisition of the assets of Rolling Oaks —11/30/22
e Acquisition of the assets of Sebring Ridge —8/29/23
e Acquisition of the assets of CFAT —11/30/23
e Acquisition of the assets of BFF —11/30/23
e Acquisition of the assets of Tradewinds —11/30/23
e Acquisition of the assets of TKCB —12/27/23
e Acquisition of the assets of Tymber Creek —5/31/2024
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GENERAL INSTRUCTIONS

10.

11.

12.

13.

14.

Prepare this report in conformity with the 1996 National Association of Regulatory Utility Commissioners Uniform
System of Accounts for Water and/or Wastewater Utilities (USOA).

Interpret all accounting words and phrases in accordance with the USOA.

Complete each question fully and accurately, even if it has been answered in a previous annual report. Enter the
word "None" where it truly and completely states the fact.

For any question, section, or page which is not applicable to the respondent, enter the words "Not Applicable."
Do not omit any pages.

Where dates are called for, the month and day should be stated as well as the year.
All schedules requiring dollar entries should be rounded to the nearest dollar unless otherwise specifically indicated.
Complete this report by means which result in a permanent record, such as by computer or typewriter.

If there is not enough room on any schedule, an additional page or pages may be added, provided the format of
the added schedule matches the format of the schedule with not enough room. Such a schedule should reference
the appropriate schedules, state the name of the utility, and state the year of the report.

If it is necessary or desirable to insert additional statements for the purpose of further explanation of schedules,
such statement should be made at the bottom of the page or an additional page inserted. Any additional pages
should state the name of the utility, the year of the report, and reference the appropriate schedule.

For water and wastewater utilities with more than one rate group and/or system, water and wastewater pages
should be completed for each rate group and/or system group. These pages should be grouped together and
tabbed by rate group and/or system.

All other water and wastewater operations not regulated by the Commission and other regulated industries
should be reported as "Other than Reporting Systems."

Financial information for multiple systems charging rates which are covered under the same tariff should
be reported as one system. However, the engineering data must be reported by individual system.

For water and wastewater utilities with more than one system, one (1) copy of workpapers showing the
consolidation of systems for the operating sections, should be filed with the annual report.

The report should be filled out in quadruplicate and the original and two copies returned by March 31, of the year
following the date of the report. The report should be retumed to:

Florida Public Service Commission
Division of Accounting and Finance
2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0850

The fourth copy should be retained by the utility.
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YEAR OF REPORT
UTILITY NAME: WR-Flori ili rati ompany; LLC - Tvimbe e December 31, 2024

CERTIFICATION OF ANNUAL REPORT

[ HEREBY CERTIFY, to the best of my knowledge and belief:

YES NO
X | | | I. The utility is in substantial compliance with the Uniform System of Accounts prescribed by
the Florida Public Service Commission.
YES NO
IX | | | 2. The utility is in substantial compliance with all applicable rules and orders of the
Florida Public Service Commission.
YES NO

(5]

There have been no communications from regulatory agencies concerning noncompliance
with, or deficiencies in, financial reporting practices that could have a material effect on the
the financial statement of the utility.

1 L1

YES NO
X 1 | | 4 The annual report fairly represents the financial condition and results of operations of the
respondent for the period presented and other information and statements presented in the
the report as to the business affairs of the respondent are true, correct and complete for the
period for which it represents.
Items Certified
L 2. 3. 4 ///-
[ [ [N —
(Signature of Chief Execttive Officer of the utility) *
1. 2. 3. 4,
X Ix X IX |
(Signature of Chief Financial Ofticer of the utility) *
*  Each of the four items must be certified YES or NO. Each item need not be certified by both
officers. The items being certified by the officer should be indicated in the appropriate area to the
left of the signature.
NOTICE: Section 837.06, Florida Statutes, provides that any person who knowingly makes a false statement in

writing with the intent to mislead a public servant in the performance of his duty shall be guilty of a
misdemeanor of the second degree.
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CSWR-Florida Utility Operating Company: COMPANY PROFILE

A. Brief Company History

Founded in 2014 by Josiah Cox, President and CEO, Central States Water Resources (CSWR) has
expanded its national footprint across 11 states since its inception. Today, CSWR is the 11%" largest
investor-owned water utility and the single largest owner/operator of individual wastewater plants in the
United States. CSWR-Florida completed its first acquisition of assets in Florida on 5/16/2022.

B. PublicServices Rendered

CSWR-Florida provides water treatment and distribution services as well as sewer collection and
treatment services in Florida communities.

C. Major Goals and Objectives

CSWR-Florida brings to life its mission to deliver safe, reliable, and environmentally responsible water
resources to every community it serves, while also protecting the aquifers, lakes, rivers, and streams so
essential to the environment. Goals include 100% compliance with regulatory requirements and the
rehabilitation of historically underfunded systems.

D. Major Operating Divisions and Functions

e Environmental Health and Safety (EHS): Responsible for managing operations contractors
and compliance with environmental regulations.

¢ Engineering: responsible for designing and implementing new infrastructure projects as well
as improving existing infrastructure.

e Business Operations: Admin functions including, but not limited to, accounting, finance,
human resources, IT, communications, customer experience (customer service), and
regulatory affairs.

E. Currentand Projected Growth Patterns

The Company is projecting a continued pattern of acquiring, rehabilitating, and operating facilities across
the state of Florida.

F. Major Transactions Having a Material Effect on Operations
e Acquisition of the assets of Aquarina Utilities —5/16/22
* Acquisition of the assets of Sunshine Utilities of Central Florida, Inc. —5/24/22
e Acquisition of the assets of North Peninsula Utilities —=5/25/22
e Acquisition of the assets of Neighborhood Utilities, Inc. —11/17/22
e Acquisition of the assets of Rolling Oaks —11/30/22
e Acquisition of the assets of Sebring Ridge —8/29/23
e Acquisition of the assets of CFAT-11/30/23
e Acquisition of the assets of BFF —=11/30/23
e Acquisition of the assets of Tradewinds —11/30/23
e Acquisition of the assets of TKCB —12/27/23
e Acquisition of the assets of Tymber Creek —5/31/2024
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CLASS "A" OR "B"

WATER AND/OR WASTEWATER UTILITIES
(Gross Revenue of More Than $200,000 Each)

ANNUAL REPORT

OF

CSWR-Florida Utility Operating Company - Aquarina

Exact Legal Name of Respondent

Certificate Number(s)
S517W & 4508
Submitted To The

STATE OF FLORIDA

S THE

(\) _

@ = &

FOR THE

YEAR ENDED DECEMBER 31, 2023
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GENERAL INSTRUCTIONS

10.

11.

12.

13.

14.

Prepare this report in conformity with the 1996 National Association of Regulatory Utility Commissioners Uniform
System of Accounts for Water and/or Wastewater Utilities (USOA).

Interpret all accounting words and phrases in accordance with the USOA.

Complete each question fully and accurately, even if it has been answered in a previous annual report. Enter the
word "None" where it truly and completely states the fact.

For any question, section, or page which is not applicable to the respondent, enter the words "Not Applicable."
Do not omit any pages.

Where dates are called for, the month and day should be stated as well as the year.
All schedules requiring dollar entries should be rounded to the nearest dollar unless otherwise specifically indicated.
Complete this report by means which result in a permanent record, such as by computer or typewriter.

If there is not enough room on any schedule, an additional page or pages may be added, provided the format of
the added schedule matches the format of the schedule with not enough room. Such a schedule should reference
the appropriate schedules, state the name of the utility, and state the year of the report.

If it is necessary or desirable to insert additional statements for the purpose of further explanation of schedules,
such statement should be made at the bottom of the page or an additional page inserted. Any additional pages
should state the name of the utility, the year of the report, and reference the appropriate schedule.

For water and wastewater utilities with more than one rate group and/or system, water and wastewater pages
should be completed for each rate group and/or system group. These pages should be grouped together and
tabbed by rate group and/or system.

All other water and wastewater operations not regulated by the Commission and other regulated industries
should be reported as "Other than Reporting Systems."

Financial information for multiple systems charging rates which are covered under the same tariff should
be reported as one system. However, the engineering data must be reported by individual system.

For water and wastewater utilities with more than one system, one (1) copy of workpapers showing the
consolidation of systems for the operating sections, should be filed with the annual report.

The report should be filled out in quadruplicate and the original and two copies returned by March 31, of the year
following the date of the report. The report should be returned to:

Florida Public Service Commission
Division of Accounting and Finance
2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0850

The fourth copy should be retained by the utility.
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CSWR-Florida Utility Operating Company: COMPANY PROFILE

A. Brief Company History

Founded in 2014 by Josiah Cox, President and CEO, Central States Water Resources (CSWR) has
expanded its national footprint across 11 states since its inception. Today, CSWR is the 11" largest
investor-owned water utility and the single largest owner/operator of individual wastewater plants in the
United States. CSWR-Florida completed its first acquisition of assets in Florida on 5/16/2022.

B. Public Services Rendered

CSWR-Florida provides water treatment and distribution services as well as sewer collection and
treatment services in Florida communities.

C. Major Goals and Objectives

CSWR-Florida brings to life its mission to deliver safe, reliable, and environmentally responsible water
resources to every community it serves, while also protecting the aquifers, lakes, rivers, and streams so
essential to the environment. Goals include 100% compliance with regulatory requirements and the
rehabilitation of historically underfunded systems.

D. Major Operating Divisions and Functions

e Environmental Health and Safety (EHS): Responsible for managing operations contractors
and compliance with environmental regulations.

e Engineering: responsible for designing and implementing new infrastructure projects as well
as improving existing infrastructure.

¢ Business Operations: Admin functions including, but not limited to, accounting, finance,
human resources, IT, communications, customer experience {customer service), and
regulatory affairs.

E. Current and Projected Growth Patterns

The Company is projecting a continued pattern of acquiring, rehabilitating, and operating facilities across
the state of Florida.

F. Major Transactions Having a Material Effect on Operations
e Acquisition of the assets of Aquarina Utilities — 5/16/22
e Acquisition of the assets of Sunshine Utilities of Central Florida, Inc. — 5/24/22
e Acquisition of the assets of North Peninsula Utilities —5/25/22
e Acquisition of the assets of Neighborhood Utilities, Inc. —11/17/22
e Acquisition of the assets of Rolling Oaks — 11/30/22
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