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Purpose 

To: Florida Public Service Commission 

We have performed the procedures described later in this report to meet the objectives set 
forth by Office of Industry Development & Market Analysis in its audit service request dated 
January 15, 2026. We have applied these procedures to the attached summary exhibit and to 
several related schedules prepared by Tampa Electric Company in support of its 2025 filing for 
the Storm Protection Plan Cost Recovery Clause in Docket No. 20260001 0-EI. 

The report is intended only for internal Commission use. 
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Objectives and Procedures 

General 

Definition 

TECO/Company refers to the Tampa Electric Company. 
SPPCRC refers to the Storm Protection Plan Cost Recovery Clause. 

Background 

On April 1, 2026, Tampa Electric Company filed support for its Storm Protection Plan Cost 
Recovery factor, for the period January 2025 through December 2025, and the 2025 Storm 
Protection Plan Accomplishments. 

Rate Base 

Plant 

Objectives: The objective was to determine that the plant additions, retirements, and adjustments 
for the year ended December 31, 2025, related to the Storm Protection Plan Cost Recovery 
Clause programs. 

Procedures: We obtained the plant additions and retirements of SPPCRC for 2025. We 
recalculated the total plant additions for the Programs Distribution Lateral Undergrounding, 
Transmission Asset Upgrades, Distribution Asset Upgrades, and Distribution Overhead Feeder 
Hardening, and reconciled to Form A-7. We judgmentally selected plant transactions of each 
program for sample testing, and traced to the supporting documentation. We obtained the 
supporting documentation of plant additions and clearings to plant, and traced to Form A-7. No 
exceptions were noted. 

Capital Investment 

Objectives: The objectives were to determine whether: 1) The capital investment for the 
Programs Distribution Lateral Undergrounding, Transmission Asset Upgrades, Distribution 
Asset Upgrades, and Distribution Overhead Feeder Hardening were properly booked and 
recorded, 2) The corresponding Plant-in-Service and Depreciation Base are appropriately 
recorded, and 3) CWIP Non Interest Bearing Accounts are calculated correctly for the test year 
ended December 31, 2025. 

Procedures: We recalculated the capital investment activities for the Programs Distribution 
Lateral Undergrounding, Transmission Asset Upgrades, Distribution Asset Upgrades, and 
Distribution Overhead Feeder Hardening, and reconciled to Forms A-7. We obtained the equity 
and debit rates and recalculated the Return on Average Net Investment, and traced to Form A-7. 
We selected a judgmental sample from each program and traced to the supporting 
documentation. No exceptions were noted. 
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True-up 

Objective: The objective was to determine if the True-Up and Interest Provision, as filed, was 
properly calculated for SPPCRC. 

Procedures: We traced the December 31, 2024, True-Up Provision to Commission Order No. 
PSC-2025-0439-FOF-EI. We recalculated the True-Up and Interest Provision amounts as of 
December 31, 2025, using the Commission-approved beginning balance as of December 31, 
2024, the Financial Commercial Paper rates, and the 2025 revenues and costs. No exceptions 
were noted. 

Net Operating Income 

Operating Revenue 

Objectives: The objectives were to determine whether the revenue filed by the Company was 
supported by Company documentation and agrees to the general ledger. 

Procedures: We computed revenues using the factors in the Order PSC-2025-0439-FOF-EI and 
actual Kilowatt Hours (kWh) sales from the Revenue Reports and reconciled them to the general 
ledger and the SPPCRC. No exceptions were noted. 

Operation and Maintenance Expense 

Objectives: The objectives were to review the expenses the company included in the clause and 
determine whether these expenses are properly recoverable and supported by documentation. 

Procedures: We recalculated the O&M program expenses for each program from the general 
ledger, and reconciled to Forms A-4 and A-5. We performed a judgmental sample for each 
Program, and traced them to the supporting documentation. No exceptions were noted. 

Depreciation and Amortization Expenses 

Objectives: The objective was to determine that the most recent Commission-approved 
depreciation rates and amortization periods were used in the Company’s Storm Protection Plan 
schedules and the amounts were calculated correctly for the period ended December 31, 2025. 

Procedures: We traced all depreciation rates used by Program and Account number from the 
Company’s supporting documentation to the approved Depreciation Rates in Commission Order 
No. PSC-2021-0324-FOF-EI. We obtained all deprecation rates used for each Program, and 
traced to the Commission-approved depreciation rates. We traced the Depreciation Expenses and 
Depreciation Savings to the supporting documentation. No exceptions were noted. 

Accounting Practices 

Objectives: The objectives were to: 1) Substantiate if the Company changed any of its 
accounting practices, procedures, or guidelines for purposes of implementing cost recovery 
through the Storm Cost Recovery Clause, and 2) Determine if the Company changed any of its 
allocation practices, procedures, or guidelines for purposes of implementing cost recovery 
through the Storm Cost Recovery Clause. 
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Procedures: We requested and reviewed the accounting practices, procedures, or guidelines for 
purposes of implementing cost recovery through the Storm Protection Plan Cost Recovery 
Clause. We reviewed whether the Company changed any of its allocation practices, procedures, 
or guidelines for purposes of implementing cost recovery through the Storm Cost Recovery 
Clause. We confirmed that the Company has no change to its allocation method. No exceptions 
were noted. 
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Audit Findings 

None 
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Exhibits 

Exhibit 1: True-up 

Tampa aecMc Comp, nv 
Stan Prntefiltn Plan Coat seooiiery causa 

Fie Trre-ja 
Prior P&dDd: January 2025 through Decandier 2025 

Cateulahon ofTrae-Up Amount 
(n Dotare) 

Fcti a-Z 
Paja 1 oft 

gniof 
Actual Actual Actual Actúa Actual Actual Actual Actual Actúa Actual Actúa Actual PMoi 

Une January FeSnuary Varar Ann May jjne Juv August September Octa»' MoeemPer ttecemBer Total 

1. Clause Revenues pet or Revenue Taxes) S 8,950,459 » 9,070,647 5 7,9*5,099 * 8,755,595 s Í0ÍS3.5SS s 11.731,749 * t1.73!,346 6'2,590,005 9 11,827,521 S 1M0U5C 5 4385,215 S 4237.236 $ 121^95^51 
2, Ttue-Up RUM tNJMI ÍM838) f#8,8M| ÍB833BI (88 9311 ,'88 335! fa5536’ ’85,835'. ‘81 8381 ■8S BW <85 8381 UMS! (tHSCSV 
a. ciarse Revenues. Apr Icat.e to Perol! (Jres t t2; 8B91.8Z1 8,981.309 7.898 221 8.377 757 ‘.3 164.720 ’1.542,9” ”.549505 '246-Í.17!: 11735783 1C72t'22 5 295 377 «148393 122 230 MD 

4. J Jrisi cdana SPPCRC Costs. 

a. GSM ACSkElBS (FOT SA, LEie 13) 2JC2.951 2,629.551 2,954.263 3,357,245 2.529,672 2,696^SC 2r983rOT 3322.528 2J92.765 3J2S/I41 Z £92,565 35,716,^6 
D. C^IQJ Projects (F^ 5.535374 5,663 332 S.BC3.5O5 5.956 758 8111,454. 8.257,05» 6373364 6 526.685 6 68C.S13 €.307 682 €,«48392 7316.755 75,78? €63 
0. Total Juttsdlcaanal SPPCRfi CPSÜS 8.239.033 8.288.381 8.764 767 9,3'3004 8 641.328 8.953409 9 384671 9845213 9 473 279 18628323 934224? 1E 947.792 111.505149 

5. ÜVKWfirReH™ay(^ 6S2JE6 683,426 {8S&546) ;635.24n 1,5233^4 2.689,502 2,284,937 2,61^57 2565,504 192:,79S (245^570; (2,295)^0; €.725^42 

& interest PravtsJOP (FormArS. Uns 10) 31,160 34,041 33,909 31.32? 33,527 41,667 60,975 55^955 67,286 &M15 6E.?8B 62,014 583,483 

7. Beginning Balance ■R$K-lJp& Interest Provtelcn 8,216,648 a.9&1,662 9,737,957 9,022,159 9^07.076 íOr1S2j92£ T2.972836 13,397,588 18,155,339 2C^79l«® 2D.E31.O2? 2C,E42,?77 8^15,B4B 
a. Detened Tfls-L^i «tan JaiLary 2624 to DeceTi»' 2024 

(OfiferNQ.PS02fl25-M3^FOF-EI) 0 0 0 C C C C C D C C D Ü 

& Trua^JpCOllECte&7:^ndEd)(5e&LJneZ| 68,839 68,838 68,839 88,836 88,838 89,838 88,838 86^833 88,838 88,838 88,638 85,843 1,D65,C51 

a. ErdCffPerodT<xliTrje-UDínes5tá^7+7a+8i 8^991,562 9.757 957 9.022.159 8.557070 Í01S2 82S *2 972 835 *5397,586 18 15'339 20579,569 2D 931 021 2C 842 177 1ES93634 1B.B3-634 

1D. Adlustmert te Pedod unrest 0 0 0 C c c © c o c C o 0 

11. ErdorMMT«a'TlU«4lp(l.'1M94 1C; S 8,9S1.6SZ 6 9.797,95? * 9,022,153 5 8,507,070 5'0,152,829 5 *2,972,835 $ 15,397,586 5'8,156,339 5 20,579,969 S2C.93t.O2t S 20,342,t7T S 1B,593,S34 6 15.593,634 
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Exhibit 2: Interest-Provision 

Tanya Esctrtc Ccmpany Foctr Ar3 
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5. lifted ̂ |FI& 3^ Cf Report!^ 34^^ 4^35% 4¿3% 4.35% 428% 435% 4Jf% 432% ¿25% 4K% M5% 3.68% 

6. Irtrest ’ae (First □aytfafieeqisrtasheM Mcrfll) ¿35% 43^ 4.32% ¿28% 438% ¿31% 432% ¿26% ¿06% 3.86% X89% 3.66% 

7. TatalcrEe^iTgiEJ^r^lrTte^RMestLlre&S + B^ 671% 8.75% 8.67% &60% 8.53% L&5% 853% E.S&% &34% 8X4% 735% 7.56% 

8. Average Interest Rate (Lne 7x1^5 ¿.355% ¿35C% ¿336% ¿300% 43*^ ¿330% ¿316% ¿29O% ¿ 17E% 4.1SJ% 3.925% 3775% 
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