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Purpose 

To: Florida Public Service Commission 

We have performed the procedures described later in this report to meet the objectives set 
forth by the Division of Accounting & Finance in its audit service request dated January 6, 2026. 
We have applied these procedures to the attached summary exhibit and to several related 
schedules prepared by Duke Energy Florida, LLC in support of its 2025 filing for the Capacity 
Cost Recovery Clause in Docket No. 20260001 -EL 

The report is intended only for internal Commission use. 
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Objectives and Procedures 

General 

Definition 

Utility refers to the Duke Energy Florida, LLC. 
CCRC refers to the Capacity Cost Recovery Clause. 

Revenue 

Operating Revenues 

Objectives: The objectives were to determine the actual Kilowatt Hours (KWH) sold for the 
period January 1, 2025, through December 31, 2025, and to determine whether the Company 
applied the Commission-approved cost recovery factor to actual kWh sales for the CCRC. 

Procedures: We reconciled the 2025 filing to the Company’s monthly Capacity Revenue 
Reports. The recalculation of customer bills was performed in Docket No. 20260001 -EI, ACN 
2026-012-1-3. No exceptions were noted. 

Transmission Revenues 

Objectives: The objective was to determine whether Transmission Revenues derived from the 
non-separated, non-energy broker network, wholesale energy sales were credited to the CCRC 
per Commission Order No. PSC 1999-25 12-FOF-EI, issued December 22, 1999. 

Procedures: We verified that Transmission Revenues were a net component of capacity costs 
recorded in the CCRC by reconciling the Company’s Capacity Purchases and Capacity Sales 
Detail Schedules to the invoices and other supporting documentation to Schedule A-12. No 
exceptions were noted. 

Expense 

Objectives: The objectives were to determine whether Capacity costs listed on the Company’s 
filing was supported by adequate documentation and that the expenses were appropriately 
recoverable through the Capacity Cost Recovery Clause. 

Procedures: We traced capacity costs in the filing to the general ledger. We reviewed selected 
items to ensure the costs were related to the Capacity Cost Recovery Clause and that the costs 
were charged to the correct accounts. No exceptions were noted. 
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Incremental and Cyber Security Cost 

Objectives: The objective was to verify that there were no incremental security or cyber 
security costs recovered through the Capacity Clause. 

Procedures: We reviewed the general ledger account detail for vendors charging security costs 
to the Company and inquired with the company. No exceptions were noted. 

Purchased Power Contracts 

Objectives: The objective was to determine whether invoices for the capacity purchase were in 
accordance with the terms and conditions of the contract. 

Procedures: We reviewed the three largest purchased power contract. We traced these 
purchased power capacity costs from the filing to the general ledger. We reconciled invoices for 
capacity purchases to the contract to determine whether they were recorded according to the 
terms and conditions of the contract. No exceptions were noted. 

Other 

Objective: The objective was to verify that the revenue expansion factor applied to any capital 
investment being recovered through the capacity clause did not contain a component for bad debt 
expense. 

Procedures: We requested and received information that the Company does not recover any 
investments in the capacity clause for which bad debt is applied. Further follow-up was not 
needed. 

True-up 

Objective: The objective was to determine whether the True-Up and Interest Provision, as filed, 
was properly calculated. 

Procedures: We recalculated the True-Up as of December 31, 2025, using the beginning 
balance as of December 31 2024, the Financial Commercial Paper rates, and the 2025 CCRC 
revenues and costs. No further work was performed. 

Analytical Review 

Objective: The objective was to perform an analytical review of the Utility’s CCRC Revenues 
and Expenses to determine if there were any material changes or inconsistencies from the prior 
year. 

Procedures: We compared 2025 revenues and expenses to 2024. We requested explanations 
from the Utility for any significant changes to revenues and expenses. The Utility provided 
explanations provided were sufficient and further follow-up was not required. 
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Audit Findings 

None 
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Exhibit 

Exhibit 1: True Up 

Duke Energy Florida, LLC 
CapadtyCow Recovery Clause 
Calculation cl Actual TruMJp 

January 2025 - December2025 

Docket No. 
Witness: 
Revised Ertribrt No. 

20260001-EI 
Dean 

(GPD-2T) 
Sheet 2 of 3 

1 Base Production Level Capacity Coats 
2 Orange Cogen (ORANGECO) 
3 Odando Cogen Limited (ORLACOGL) 
4 Pesco County Resource Recovery (PASCOUNT) 
5 Pinellas County Resource Recovery (PINCOUNT) 
6 Polk Power Partners, LP. (MULBERRY/ROYSTER) 
7 Subtotal - Bose Level Capacity Coste 
8 Base Production Jurisdictional RespcnsMity 
9 Base Level Jurisdictional Capacity Costs 

10 intermediate Production Level Capacity Costs 
11 Southern Frankfri 
12 SeheduteHCapacKySaiea 
13 Subtotal ■ Intermedióte Level Capacity Costa 
14 Intermerfiste Production Jurisdictional Responsivity 
15 Intermediate Level Jistedictlonal Capacity Coste 

18 Peakrno Productkin Level Capacity Coats 
17 Shady Hite 
15 Vandolah 
19 Other 
20 Subtotal - Peaking Level Capacity Cea® 
21 Peakteg Production Jurtedletional Reeponsfciiity 
22 Peaking Level JurixSctoral Capacity Costs 

23 Other Capacity Costs 
24 Retai Wheeling 
25 SoBRA True-Up ♦ Charle Creek 
26 SoBRATrue-Up-Ctnsric Creek (Base Rate Adjmt) 1 
27 SoBRATrue-Up- Sandy Creek 
28 SoBRATrue-Up - Sandy Creek (Base Rale Ac^mt) 1 
29 SoBRATrue-Up- Santa Fe (Base Rate Ac|mll1 
30 SoBRATrue-Up «Twin Rivets (Bese Rate Adjmt)1 
31 Production TaxCredilsTrue-Up2 

32 Total Other CapscSy Coste 

33 TotalCapacrtyCcsts(line9*15+2?*3l) 

34 ISFSI Revenue Requirement 3

35 Total Recoverable Capacity & ISFSI Costs (line 32*33) 

36 Car acrtv Revenues; 
37 Capacity Cost Recovery Revenues (net of tax) 
38 Prior Period True-UpProvtokmOverZ(Under) Recovery 
39 Current Period CCRRevenues(netottaxi 

40 True-Uo Provision 
41 Troe-Up Provision - Ovetf(Under) Reeov (Lite 38-34) 
42 Interest Provision for the Manto 
43 Current Cycle Balance - Overi(UnOer) 

44 Peter Period Balance - OverZfUnder) Recovered 
45 Prior Period Cumulative True-Up Coflected/fRelunded) 
48 Prior Period True-up Balance -Over^Under) 

47 Net Capacity Trw-up OverKUnder) (Line 42*45) 

ACT ACT ACT ACT ACT ACT ACT ACT ACT ACT ACT ACT 
Jan.2S_ Feh-TS_ k»ar-X_ _ Ain.Z5_ Ail-25_ AU£I=Z5_ S^Zb_ Oet-25_ Bfflfe25_ 0^-2*_ iopi 

7,056,748 7,528,944 7.549.572 7.711,516 7,519.674 7.219.066 6,352,776 6,004,900 6,3S0,1l9 6,470,010 6,745,430 7,188.413 83,727.367 

7,056.748 7,528.944 7,549.572 7.711,516 7,619,874 7,219.066 6,352,776 6.3¿0,11S 6,470.010 ¿,745.430 7,188.413 83,727.357 
100.000* 100.000% 100.000% 100.000% 100.000% 100.000% 100 000% 100.000% 100.000% 100.000% 100.000% 100 000% 
7,035.744 7,543,572 ?,?11¿16 7.MMM 74i5, béT £552,77$ Mo4#6 6,3$0Ji5 e,47o,oio 5,745,436 Aim413 83,727,358 

00000 0 000 0 0 0 
Q 206,910 0 0 344.850 0 0 D D 0 0 0 551.760 
5 8 8 Ó 8 D Ó 8 

95212% 95212% 95.212% 95212% 95212% 95212% 95212% 95212% 95212% 95212% 95,212% 95212% 
fl W.6M A D 'LU** 0 3 8 5 D D fi 

3,242,074 2,793,675 2,036,900 2,017,386 2.902.060 6,009.510 6.097.384 5,971,727 2.836,775 2,005,239 2,058,007 3,122,916 41,093,656 

3,242,074 2.793,675 2.036.900 2.017,386 2.902,060 6 009,510 6,097,384 5,971,727 2,836,775 2,005,239 2,058,007 4,1^2,916 41,093,656 
97.632% 97.632% 97.632% 97.632% 97.632% 97 632% 97 632% 97.632% 97.632% 97.632% 97.632% 97.632% 

3165302 272^524 1^6 668 1989616 2833.339 5952.998 ¿83Óil7 Í769 60D 1.957 755 ¿.0092?4 3C4»?'A 40120550 

(82,306) (36,018) (47.271) (SS.M1) (7.303) (35.520) (31,121) (4,251) (91.622) (90.158) (9,685) (18,951) (508,226) 

1,987,272 - (5.538,066) - - (3,384,252) - 3,046,613 (3.668,434) 

(82,306) (36,016) 1,940,001 (55,841) (7.303) !5 5.’3 5Mi (31.121) (4,251) (3,455,674) (90.158) (9,865) i,031 .681 (4,374,660) 

10.139,744 10,417,450 11,478,239 9,625.231 10/574249 7,512.688 12,274,653 11,830,966 5,693,845 8,337,807 8,744,839 13,269,040 119,999,609 

973,570 971,181 988,793 968,404 964,015 961,626 959.237 956,848 954,460 952,071 949,682 947,293 11,525,180 

11.113314 11,388,631 12,447,032 10,591,695 11.838263 6,474212 13.233,890 12,787,815 6,648,305 9,289.678 9,694.521 14,216,333 131,523,799 

11,346,423 10,428.223 9,352,061 10,406,799 11,434,366 13,950,760 14261,158 15,208,028 13,668,147 12,410,497 9,920,105 9,472,007 142,060,574 
15865^1 <566 5791 '566.5791 '588579' < 568,579 1 Í566579) ,'566.579 < 566 579 <5665791 i566,679i <566.579, (566.579) 18.798.d4«i 

10.779,844 9,861,644 8,785,482 9.842,220 11.067.797 13,384.181 13.694,580 14,641,449 13,101.566 11,343,916 9.353,527 8,905,426 135,261.628 

(333,470) (1,526.987) (3,661,550) (749,475) (570,477) 4,909,869 460,689 1,853,635 6,453,264 2,554,24D (340,994) (5,310,906) 3,737,839 
(12246) (13,814) (20,908) (26,676) '27.257) (17.554» (5.661) 321 16,739 33 155 37.943 29,553 (6.403) 

(Í4¿,Í1¿) (1,888,5(5} (S,M»77Sj (4j44¿:4) (6^2.^^) (2,450.343) (1¿9S>$15) 258,441 4,?’!,444 5,315,839 9,012,789 3/31,436 

(3,490,938) (3,490,938) (3,490,938) (3,490,938) (3/90,933) (3,490.938) (3.490,938) (3,490,938) (3,490,938) (3,490,938) (3,490,938) (3,490,938) (3,490,938) 
566,579 1,133,158 1,699,737 2,265.315 2.83ZB94_ 3,399.473 3,986,052 4.532,631_ 5,099,210_ 5.665,788 _ 6232,367 6.798,946 6,798,946 

£X'4,3*¿) (2,357,00) (Vrl,»!} (p*>8jX3) (91.485) 4H.114 1.C41.6S3 í.b’445< 2,’4t,43ü .T.wTeTSF 

(3,270.073) (4244,0951 (7,359.9751 «7,569547» 1,’.800,703' l2.U1.B07i (1,120,4011 1,300.134 8 336716 11,490690 11.754218 7.039444 7 039.444 

1 Tnie-up of solar base rate adjustments consistent with the Rate litigation Plan approved in Order No. PSC-2021-0425-FOF-EI. 
2 Per DEFs Settlement Agreement bi Docket No. 20240025, approved by Order No. PSC-2024-0472-AS-EL 
3 A» set forth ki DEF'S 2021 Settlement Agreement approved h Order No. P9C-2021-02O2-AS-EL 
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